USEN Watsu ng Lataua<gs
I1NA (WN1TU)

A195u18uarn1sIASIEITaIN8IRN1S

Uszd1lnsurdaf 1/2559




U3im dung audgd 990a (Uvaau)
fradunalaznsiasisiaaviadanisusednlasundn 1/2559

Ref No. COR:MS/EL16019t/PP

ufi: 13 na¥n1AN 2559

o

Byu:  nssuNSULasInnIg

o

natauannswauvivdssindne

dae:  Atedursuarnisdesisivadiadanisuszdnlnsunan 1/2559

U3 awung wieuddd s1d9a (NmuiTu)
«  EBITDA vinduadniiiaddyainlasundidiaasusacilion uarlasunafiuda wiasfisaldfianas
1N dnsrArszrBeafianatuarsg ldfitauasaingsiaudnisnwaaadalinaa
o L%uamuazﬁuamussusﬁuﬂuv‘fqﬁu 13.4 Wuadruum o 31 Jurau 2016
o Jugadvavliamudeng

ndqunuinng

Performance Summary

in Million Baht 1Q/15 4Q/15 1Q/16  %YoY %QoQ

Revenues 4,575.8 5,059.3 2,956.6 -35% -42%

Gross Profit 223.3 827.3 339.1 52% -59%

Gross Margin (%) 5% 16% 11%

EBITDA 8.7 (228.7) 229.5 2545% 200%
EBITDA Margin (%) 0% 5% 8%

Net Profit/(Loss) (459.7) (15,277.2)  (206.7) 55%  99%
Net Profit Margin (%) -10% -302% -7%

Net Profit/(Loss) to TTA (237.9) (11,564.8) (230.7) 3% 98%

Number of Shares (million Shares) 1,387.9 1,822.5 1,822.5

Basic earnings per share (in Baht) 0.17) (6.25) (0.13)

Normalized Net Profit/(Loss) (480.9) (804.5) (200.7) 58% 75%

Normalized Net Profit/(Loss) to TTA (259.0) (576.0) (224.5) 13%  61%

*Normalized Net Profit/(Loss) = Net Profit/(Loss) - Non-Recurring Items
Restate 1Q/15
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Consolidated Income Statement

%YoY
in million Baht (MB) MB %
Revenues 4,575.8 100.0 5,059.3 100.0 2,956.6 100.0 (1,619.1) -35%| (2,102.7) -42%
Costs (4,352.5) (95.1) (4,232.1) (83.6)| (2,617.5) (88.5) (1,734.9) -40%| (1,614.6) -38%
Gross Profit 223.3 4.9 827.3 16.4 339.1 11.5 115.8 52% (488.1) -59%
Other Income 19.5 0.4 46.0 0.9 51.6 1.7 32.1 164% 5.6 12%
Gain/(Loss) on Investment 39.9 0.9 (218.7) 4.3) 6.7 0.2 (33.1) -83% 2254 103%
SG&A (637.3) (13.9) (664.9) (13.1) (359.3) (12.2) (278.0) -44% (305.6)  -46%
EBITDA from Operation (354.6) (7.8) (10.4) 0.2) 38.2 1.3 3928 111% 485  468%
Equity Income 363.3 7.9 (218.3) (4.3) 191.3 6.5 (172.0)  -47% 400.6  188%
EBITDA 8.7 0.2 (228.7) 4.5) 229.5 7.8 220.8 2545% 458.1  200%
Depreciation & Amortization (376.6) 8.2) (523.6) (10.3) (291.1) 9.8) (85.5) -23% (232.5) -44%
EBIT (367.9) 8.0 (752.3) (14.9) (61.6) (2.1) 306.3  83% 690.7 92%
Financial Cost (127.8) (2.8) (122.1) (2.4) (130.9) (4.4) 3.1 2% 8.8 7%
Gain/(Loss) from Foreign Exchange 41.0 0.9 (54.6) (1.2) (4.5) 0.2) 455 -111% (50.2) -92%
Non-Recurring Items - Impairment on Assets - (11,562.5) (228.5) - - - 0%| (11,562.5) -100%
Non-Recurring ltems - Other 21.2 0.5 (2,910.2) (57.5) (6.1) 0.2) (27.2) -129%| (2,904.2) -100%
Profit before income tax (433.5) (9.5)| (15,401.7) (304.4) (203.0) 6.9) (230.5)  -53%| 15,198.7 99%|
Income Tax Expense (26.2) (0.6) 124.6 25 3.7) (0.1) (22.5) -86% (128.3) -103%
Net Profit/(Loss) (459.7) (10.0) (15,277.2) (302.0) (206.7) (7.0) 253.0 55%)| 15,070.4 99%
Net Profit/(Loss) attributable
To Non-controlling interest (221.9) (4.8) (3,712.4) (73.4) 239 0.8 2458 111% 3,736.3 101%
To TTA (237.9) (5.2) (11,564.8) (228.6) (230.7) (7.8) 7.2 3%| 11,334.2 98%
Normalized Net Profit/(Loss) (480.9) (804.5) (200.7)
Normalized Net Profit/(Loss) to TTA (259.0) (576.0) (224.5)

*Normalized Net Profit/(Loss) = Net Profit/(Loss) - Non-Recurring Items

Mlasunaii 1/2559 saerldsauanatiana: 35 aanlasudidadfuaasiliaud
2,956.6 duun Tasfianuguang ansieldianatainngugsiauuds iring
ssfivvudduduiunnad ilavaindnsdrszanvanas sausiisneldann MML
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Income Statement*
in million Baht (MB) 1Q/15 40Q/15 1Q/16 %YoY %Q0Q
Freight Revenue 1,754.8 1,398.3 744.7 -58% -47%
Vessel Operating Expenses (1,508.0) (1,174.8) (764.3) -49% -35%
Gross Profit 246.8 2235 (19.7) -108% -109%
Other Income 8.7 4.6 15.4 7% 235%
Gains (Losses) on Investment 321 - - 0% 0%
SG&A (88.2) (107.5) (54.5) -38% -49%
EBITDA 199.5 120.6 (58.7) -129% -149%
Depreciation & Amortization (167.8) (188.3) (103.3) -38% -45%
EBIT 317 (67.7) (162.1) -612% 139%
Financial Cost (42.7) (44.8) (43.8) 3% -2%
Gain/(Loss) from Foreign Exchange (7.2) (26.7) (51.1) 608% 91%
Non-Recurring ltems 1.9) (4,731.2) (4.6) 144% -100%
Profit before income tax (20.2) (4,870.4) (261.5) 1197% -95%
Income Tax Expense (12.7) (4.4) (2.4) -81% -45%
Net Profit/(Loss) (32.9) (4,874.7) (263.9) 702% -95%
Normalized Net Profit/(Loss) (31.0) (143.5) (259.3) 736% 81%
Gross Margin (%) 14% 16% -3%
EBITDA Margin (%) 11% 9% -8%
Net Profit Margin (%) -2% -349% -35%

*as consolidated on TTA's P&L

*Normalized Net Profit/(Loss) = Net Profit/(Loss) - Non-Recurring ltems
Tuifiaunun1iug 2559 dailuaadia (BDI) dufususdnrsaudidudissning
Usznd Idl5uanasunagiisziusdrgalusay 30 1 7 290 9aludav naunguiu
wasAas Usudiduanlufian Turanuasmusisu 2559 n1sanavuavdieil BDI

uwaniarnn1zansiadivdatilavuainaiauudidud1nNisaannnIsanaiuay
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dnsAnsznBaduiuzei TSG Wudvavit 3,311 widuruansssaiu uazdnsn
ArlsfAnduannidafiignuniiin (Chartered-in) - i 436 naaansansssaiu
wana1nit TSG lgunuida M.V. Thor Dynamic au1a 43,497 DWT iauinluén
Hurwann Sedanadasiunagnsnisiindsansnmuazanatuasnaisa o Ju
asunai 1/2559 TSG fisafifwdnvavay 23 d1lnafuuiaaidaindy 50,946
DWT uasfianenadsagii 11.75 1 delnasimudds TSG duilunisnadanis 30
a1 (150229U51W 22.2 duanidaidn 7.9 d1) W lesunaii 1/2559

s1eldnnrsaudidudivas TSG W lasundil 1/2559 anaunaeil 744.7 §1u
UM u3aanatdanar 58 310 1,754.8 duum Wulasunail 1/2558 Tasfinasae
aanududuil 19.7 Suumuiaanasiasar 108 aanlasunadisdfuaasinon
lava1ndnsianszanntaaisuay TSG anauiandtsziiuaAlddnadunis
gruiiuuiliduduan Tnadnsidrlsduduinausovar 3 W lasurai 1/2559
Wisuduuandasar 14 Wulasundil 1/2558 atdvlsfinau d1ldd1aluns
grufinnuiiiuduansaiululasuiai 1/2559 windu 4,860 m3cuansgsaiu
anavsasar 19 an'lasunaii 1/2558 Taaudnurannisanavuavanldznanaly
warlun1suduisiianavdasas 43 nlasuadarduauasinan

goiu TSG il EBITDA 1 -58.7 &uum (anassasar 129 anlasundifieniuuas
Tifiau) uaz EBITDA margin wihfiudauas -8 iilasainan1izaaiaiidausa ddan
Adaldasaiuanaviatar 44 suiulasunadurtusasniauminiasaini
nsdasdi bildiudauatnanda o Full 2558 Tasdgy TSG s1ENUNALIANL
and 263.9 Fuumlwlasunaii 1/2559 Taaflunasianuainnissniuaulng
 259.3 duum

Fleet data Summary 1Q/15 4Q/15 1Q/16 %YoY %QoQ Note:
Average DWT (Tons) 50,636 50,636 50,946 1% 1% 1) Calendar days are the total calendar days TTA owned the vessels in our fleet
i L S S T T e e for the relevant period, including off hire days associated with major repairs, dry
Calendar days for owned fleet 2,160 2,208 2,113 -2% -4% dockings, or special or intermediate surveys.

i i @ -
Available senice days for owned fieet 2,064 2,084 2,065 0% 1% 2)  Available service days are calendar days(1) less planned off hire days
Operating days for owned fleet © 2,054 2,084 2,016 -2% -3% associated with major repairs, dry dockings, or special or intermediate surveys.
Owned fleet utilization ) 99.5% 100.0% 97.6% 2% 2% 3)  Operating days are the available days (2) less unplanned off-hire days, which
Voyage days for chartered-in fleet 1,608 1,323 717 -55% -46% occurred during the service voyage.
Avwerage number of vessels © 40.7 37.0 30.0 -26% -19% 4) Fleet utilisation is the percentage of time that our vessels generated revenues

and is determined by dividing operating days by available service days for the
relevant period.

Market Rate (USD/Day)

5) Average number of vessels is the number of vessels that constituted our fleet

BDI Index 614 640 358 -42% -44% for the relevant period, as measured by the total operating days for owned fleet
BSI Index 615 553 363 -41% -34% plus voyage days for chartered in fleet during the period divided by the number
Mkt TC Avg BS! 6,434 5,779 3,801 1% 34% of calendar days in the relevant period.

" B E 6) Adjusted Mkt TC Avg BSI = Market TC Avg BSI adjusting commission fee and
Adjusted Mkt TC Avg BSI 5,684 5,106 3,358 41% 34% Thoresen Fleet Type

7) The per day basis is calculated based on available service days

r i © 1Q/15 4Q/15 1Q/16 %YoY %Qo
(T RERY Opertmg Rl (USRI, Q Q 9 g Qo0 8) Thoresen TCE Rate = Owned Vessel TCE Rate + Chartered-In Rate
Thoresen TCE Rate ) 8,091 7,611 3,747 -54% 51%
TCE Rate of Owned Fleet 6,312 6,761 3,311 -48% -51%
e R S S | TCE Rate ~ Time-Charter Equivalent Rate
- -76Y -49Y%
TCE Rate of Chartered-In 1,778 850 436 76% 49% TC Rate — Time-Gharter Rate
Expenses BDI = The Baltic Exchange Dry Index
Vessel operating expenses (Owner's expenses) 4,008 3,932 3,612 -10% -8% SEISI = me ga:t!c Exc:ange a“pg"m.ax |If\dde><
Dry-docking expenses 656 748 508 23% -32% = The Baltic Exchange Handysize Index
General and administrative expenses 1,309 1,440 740 -43% -49%
Cash costs 5,972 6,121 4,860 -19% -21%
Finance costs, net 633 597 592 -1% -1%
Depreciation 2,490 2,521 1,403 -44% -44%
Total costs 9,096 9,239 6,855 -25% -26%
USD/THB Rate (Daily Average) 32.65 35.84 35.67 9% 0%
*The per day basis is calculated based on available service days.
Revenue vs Cost Structure (per vessel day) Adjusted Market BSI vs Thoresen's TCE Rate
— SG&A m—Dry-docking expenses TCE Rate of Owned Fleet TCE Rate of Chartered-in
Depreciation —e—Thoresan —o— Thoresen TCE Rate - @ - Adusted Mkt TC Avg BSI
8,001 8,047 7,611
8,081 8,047 P e
24— BN ., e B
4,008 3,686 3,755 747
6312 6482 Sl
833 587 3,358
2,490 2448 2411 3311
(238)
rans e sans 1115 20115 3a1s 4a1s 1116
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wasua A13 nd 91e (nasu) (“MML Group”)
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o drlsgniRudiusaaas 109 Walfisunulasuididarnuaasiinaunastindudasaz101 aanlasudiiugn

dqUnanisatiiueu

Income Statement

in million Baht 1Q/15 4Q/15 1Q/16 % YoY % QoQ

Total Revenues 1,984.2 2,578.3 1,412.9 -29% -45%
Total Costs (2,202.9) (2,205.2) (1,216.4) -45% -45%
Gross Profit/(Loss) (218.7) 373.1 196.5 190% -47%
Other Income 4.8 3.5 5.0 4% 42%
SG&A (349.5) (370.4) (153.4) -56% -59%
EBITDA from Operation (563.4) 6.2 48.1 109% 674%
Equity Income 237.3 (243.9) 151.6 -36% 162%
EBITDA (326.1) (237.7) 199.7 161% 184%
Depreciation & Amortization (154.4) (275.6) (147.3) -5% -47%
EBIT (480.5) (513.3) 52.4 111% 110%
Financial Cost (26.6) (30.7) (30.3) 14% -1%
Gain/(Loss) from Foreign Exchange 0.7) 3.7 9.1) 1241% -344%
Non-Recurring Items (0.0 (6,003.5) 0.7 100%

Non-Recurring Items - share of impairment

- 0/

losses from MML's drillina associate @2329) 100%
Profit/(Loss) before income tax (507.7) (8,775.8) 13.7 103% 100%

Income Tax Expense (10.0) 28.6 30.4 404% 6%
Net Profit/(Loss) (517.7) (8,747.2) 44.2 109% 101%
Net Profit/(loss) attributable

To Non-controlling interest (219.7) (3,698.9) 17.9 108% 100%

To TTA (298.0) (5,048.3) 26.3 109% 101%
Normalized Net Profit/(Loss) (517.7) (511.6) 43.5 108% 108%
Normalized Net Profit/(Loss) To TTA (298.0) (256.8) 25.9 109% 110%

Gross Margin (%) -11% 14% 14%

EBITDA Margin (%) -16% 9% 14%

Net Profit Margin (%) -26% -339% 3%

*Normalized Net Profit/(Loss) = Net Profit/(Loss) - Non-Recurring ltems

danzmarminiunasiosssusdtiniRunaulu lasuaai 1/2559 sianindiudu
Wlasunail 1/2559 anatatinvsaiiiavannlasunail 4/2558 Tnaanasly fiseéiu
fngnlusay 13 fidszuin 30 wmduuausgsaaunsisaiiavainaaialdsuuss
anfuaInAMUAIaAEIfuA1TavaaniTuIBus U ATiuu Tin s Andu
n&RNNIsENLENNISATILIRS AUl UIUT 16 uns1AN 2559 luaeiitduno
iiudiasdunatnat adrelsAnmluadmduaslasundi 1/2559 aata'ldsu
wsvaiuduuanANAIaIIRanIslssaussuitngulssind OPEC wazinan
uannan OPEC ignfuiadiosninaavsianindusvdaiuiladoainauulisnan
iiunduunagiissaumitandn 40 mBugausgsiauisisa o Fulasund adelsf
aulasurdusnaasildadlulasunafifinanasdniiuudaudldmsugsiauas
wasia u13Ind 91da (uuau) (“MML Group”)

Twlesunan 1/2559 MML Group fisnglasauvinay 1,412.9 a1uumanavsauas
29 an'lesundidainuaasiliaui 1,984.2 (ilavannnisanatuadsieldanngsna
Mvdaatialdnzialulaanidin 1/2559 fanasuiitvdadadiuliiaviasasas 4
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Revenues Breakdown by Servl wavielalulasundn 1/2559 adnvlsAnusiglsainizaidnssulinzanaz
y Services

= Drilling (Tender Rigs) Urit:Wilicn Baht

uinsatuauusuaug(Nlilgiza) lwlasundn 1/2559 Miiudusaaar 25 uas
3,560.1

oy e — favar 18 anlnsunddiondusasiliauauai Taadnsinsldlsslomivassa
”: :: o Arnssuldnsarindusindonaz33 Wwlnsunai 1/2558 iusasar 40 W lasund

aan i 112 i 1/2559 usianasaindauas 55 lwlasunai 4/2558

21% 8%
n dsugsfaGauniane Jack-up drilling rigs dulagediudrwuay MML Group
o o o o o 86 Asia offshore Drilling (AOD) fidnadanisidlssTamingasaar 100 u
asunausn atnelsfinnu tender rigs (MTR-1 uar MTR-2) fvavaanatiiasanis
Subsea IRM - Vessels Revenue Breakdown aqaaan 1y

Wm ees2 2:: gunuswmanavdasar 45 3n lesundidaaduzaviliauuazainlasuidfiuga Tas
- 'zf s v:é’nLﬁm'mmsamawmﬁunuﬁtﬁmﬁmﬁ’uﬁ‘sﬁm'mmuLmﬁa‘lﬁmla donalul
Mg M4 s - wis Anlsduguindusauar 190 aanfiananu 218.7 duumlulasunadi 1/2558 un
1':; e :; fifnlsduduingy 196.5 duumlulasunai 1/2559 usanavdasar 47 27015

udRLdINTAlsTudun 373.1 dq1uun uanannil draununi1sanaldInand

Uszansniwaay MML Group vinlia1lgd18luni1sanaLasn1susnITanavInaa
Vessl| Working Days & U-Rate* - o - . J . L
% a0% 56 1nlnsundfigrduaavilnaunazanavsasar 59 aan’lasurdfiuduiagi
55% ' v '
3 - ot 153.4 d1uum 89l waannnisUsuandnsia1indesaiunitlinugnan
162

208 w9 AOD uil 2558 1dfinansznuvinliidruwivinlsanaslu lnsundil

74 523 532 L

2 0 z EBITDA ulansundi 1/2559 ifluuanii 199.7 aruumusatiudusasas 161 210

Owned - Charteredin — Utlization rate Tosudifiarduaavlinaulastindusasar 184 anlasurdiuarndnauianu

"Total Werking Days/Total VesselCalendar Days.
Usization Rate are biended Rate of Owned and Chartsred-in

326.1 dmuunuas 237.7 Auumaudrdiu aAndausiatuazAldadmituanas
Sauar 47 9 lasunaniudanilavainnisiiuiinnisdosai bilgdndu o Aull
2558 giatiu Wlnsunail 1/2559 MML Group finarinlsqnafi 44.2 duuinuasi
war1 lsgnaaduiituwas TTA 7 26.3 duum
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usn gila luily igasidiad 92im (umagu) (‘UMS”)
o BnansTrsduiiusasAndusasas 35 30 lasunanud?

o A15UANSImigaANg AU
o amavugnddiufitiuaay TTA d1u2u 16 §1uun

dqUnanisaAtiiueu

Income Statement
in million Baht 1Q/15 4Q/15 1Q/16 % YoY % QoQ

Total Revenues 188.8 104.8 120.6 -36% 15%
Total Costs (139.6) (74.0) (92.7) -34% 25%

Gross Profit 49.2 30.8 279 -43% -9%
Other Income 0.3 (4.2) 0.8 197% 118%
SG&A (31.6) (22.6) (21.4) -32% -6%

EBITDA 17.8 3.9 7.3 -59% 88%
Depreciation & Amortization (14.2) (13.2) (10.4) -27% -21%

EBIT 3.6 9.3) (3.1 -185% -67%
Financial Cost (14.9) (13.1) (12.7) -15% -3%
Gain/(Loss) from Foreign Exchange 0.7 0.5 (0.0) -106% -109%
Non-Recurring ltems - (251.8) (2.2) -99%

Profit/(loss) before income tax (10.7) (273.7) 17.9) -68% 93%
Income Tax Expense - -

Net Profit/(Loss) (10.7) (273.7) 17.9) -68% 93%

Net Profits/(losses) attributable

To Non-controlling interest (1.2) (31.0) (1.9) -57% 94%

To TTA 9.5) (242.7) (16.0) -69% 93%
Normalized Net Profit/(Loss) (10.7) (21.9) (15.8) -47% 28%
Normalized Net Profit/(Loss) To TTA (9.5) (19.4) (14.1) -48% 28%

Gross Margin (%) 26% 29% 23%

EBITDA Margin (%) 9% 4% 6%

Net Profit Margin (%) -6% -261% -15%

As consolidated on TTA's P&L
Normalized Net Profit/(Loss) = Net Profit/(Loss) - Non-Recurring Items

Non-Recurring Items include obsolescence and declining in value of inventories and impairment against machines and buildings.
Tulasunail 1/2559 uddn gita il asidigd 91dn (inwu) (‘UMS”) fina
amuansduiifiuans TTA §1m9u 16 Suumiiisuduaianu 9.5 duuniu

Newcastle Coal Index (USD/Ton)

650

| s e Iosundai 1/2558 saaauiudvavaglussausiiilavaindniniindauiauia
E 55.0 . 50.6 511 . - : n .
g we ADNAAIAAIURL  51A1aUTIU Newcastle Index anavsasar 10 ann’lasund
450 ' !
Wenduaaviliaun 56.8 sagausgaaduuin 51.1 msagansgaaaululasuns

1Q/15 2Q/15 3Q/15 4Q/15 1Q/16 . L ) )
7 1/2559 usilindingasas 1 3 IesuaNLaI7 50.6 MG anIgsianu

Newcastle index* data source : Bloomberg
*Newcastle Coal is thermal coal exported (delivered FOB) out

of the port of Newcastle in New South Wales, Ausiralia. 1t is the Usurain1suiadaiuiiusasuay UMS aaavdasar 33 anlasuidifiaanuuasi
price benchmarkvf_or seaborne thermal coal in the Asia-Pacific , o v o 4 v o o a2
region. Net Calorific Value (AR) = 6,000 Keallkg Aaun 86 Wusuuiatin 58 Wusululnsuadin 1/2559 usdtiudiuganar 35 91n

Tnsu1dindni 43 Wusu nsanavuavdsuiainisuigaiuiuain lasudifionnu

Sales Volume ('000 Tons)

m Coal: Other Sizes Coal: 0-5 mm.
86
19

aavildau Wunauirannlsuraunisuradiuinanuuinluszrine lasugan 1/2559
anad titavainTanialunisudrdrufiutianrerafiadresadafiafiauduy

58 o | e ' a o X ' b
43 14 lasundn 1/2558 uslsunaunisaiaaruiulindusasar 35 aanlasuadnauniia
67 10
33 44 sre'ldsnnanavsasar 36 3107 188.8 auunlulasuian 1/2558 wuilu 120.6
1715 aq/15 19716 Auummlulnsuidi 1/2559 udtindusatar 15 nlasuianudai 104.8 d1u
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U Tegdunusivanaddasaz 34 nlasudifisrduaavilnaugdedanndaviu
Revenue Breakdown dannani1suafianay wiltiudusasar 25 annlasuidiudlaindsuianisune

m Coal: Other Sizes Coal: 0-5 mm.

warsiunun1s TiusnIsNgediu
14% 14% 16%

il ArlsTusuanavsasar 43 nnlesundlifarduaaslnaulazanatsasar 9
AN lasuranamnagn 27.9 auumlulasuan 1/2559 selaauudaddayoio
ARduTaafindusasaz 197 annlasundifadrnuaavilnantaziindusatas 118

prm pre e N lnsurdnudiiasarn UMS EBuaniiun1eeuiwuilunssia luaaenununis
ansununaiiunisativsaiiiavinlialg3inalunisuiauasuinisanatiadas

32 an'lasundifanusasiliaunazanadsasas 6 390 IOSNIETILED

ativlsfinan dradsuranisunufianavavwalyl EBITDA anatdauar 59 a1n
Tnsunaderiusasiliauusiindusasas 88 a1n lasunaiudmnadil 7.3 dmum
Touii EBITDA margin atgjfisasas 6 drudnidausiauazardnsiminsanasiouas
27 anlesunadienduvasiauiazanavdosar 21 90 lasunafiud wasidunu
nnsivanavdagar 15 nn lasudifornusatinaulazanavsaaar 3 3nnles
FALEIINN1TUSLTATIFSININI5TU

nsunai 1/2559 UMS 51aowuwam'mv!uf{m%17i 17.9 duum uastihunauanu
analuduwas TTA 71 16 druun
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V3N W Indeu ewge Taasvd d1da (unaeu) (“PMTA”)
e USunninisaveanifindudasar 95 3 nlasunad 1/2558 ilavannnagmintigshiauas PMTA fisjatunananisdeaan

Téfsinalsunduiaifiudssandnwaarindiniswan

o sanvaindusosar 8 3 ntvanditafufulnoumin wiaiRudu 2,885 fu

o WuiTsseruviian Baconco 5-B s 2 ( 8,200 si5.41.) Feluilaqiinldsiiunrsnassdrsauudiasa fnsiguduiiui
WansiglavdanigndrigtiuuazgndrInidnsiinduatinvsaiia

dgdnanisailuaiu

Income Statement

in Million Baht 1Q/15 4Q/15 1Q/16 %YoY % QoQ
Sales Revenue 576.6 904.8 608.1 5% -33%
Raw Material Costs (426.1) (672.1)  (455.0) 7% -32%
Gross Profit 150.5 232.7 153.1 2% -34%
Senice & Other Income 115 13.4 10.9 -5% -18%
Operating Cost (46.0) (67.7) (49.6) 8% -27%
Cost of providing senices .7 (4.0) 4.2) 140% 5%
SG&A (53.7) (63.3) (59.1) 10% -7%
EBITDA 60.6 111.0 51.1 -16% -54%
Depreciation & Amortization (12.1) (16.2) (16.4) 36% 1%
EBIT 48.5 94.8 34.7 -28% -63%
Financial Cost 1.6) 1.3 (1.8) 13% 38%
Gain/(Loss) from Foreign Exchange 0.0 1.1) (1.1) -5920% 5%
Profit before income tax 47.0 92.4 318 -32% -66%
Income Tax Expense 9.1) (16.9) (5.4) -41% -68%
Net Profit 37.9 75.6 26.4 -30% -65%

Net Profit/(loss) attributable

To Non-controlling interest - 25.4 8.6 100% -66%
To TTA 37.9 50.2 17.8 -53% -65%
Gross Margin (%) 26% 26% 25%
EBITDA Margin (%) 11% 12% 8%
Net Profit Margin (%) 7% 8% 4%

Wlnsudl 1/2559 udsin Auiu i 1aidy Taamd 31 (eu) (‘PMTA?) §i
finlsans 26.4 S uum Taslulasuiai 1/2559 Taafoanuiuuarstg’ldainns
areiinduainlasundfsrfuuasdnaumin Wunan1annagnsuasusini
isnfuntsdiaan wivrdavndyduaniunisalaruuiiudsluginnaiguunss
Usznavdulnsundusnvasiliiuiugeiifinnsimaslgnissuaznalssnauniseyan
Fufafisuiulasuadug dnnzanuwiudelunginiafiiaduadgieoruiwinu
foldisuussiigalusaunanandissy dmsulsanddoauintiu ldSunanssny
nnzidENuL vinliRufiunzdan ldsuaudaniaduduouninan b
dunsavinnsizlanld deanansznudatiuiinianatvnauld fsrugenaunai
wardumasnLnuitinTee (Mekong Delta)luiiaauy Tasasaunguiuisiuin
39 dandn Svdawna’ly auasAtlouazansindadagialulssnddoauindulasund

fSusanay

Fertilizer Sales Volume d e o 2 or ‘_. . .

— w015 4qis [OMEN %Yoy %QoQ vanwu1a5mIulasuidan 1/2559 windu 37,827 du iRududasa: 8 alfiauniy
Fertlizer NPK 34520 48733 36347 50 -25% Tasuddanduaasilnauming 34,942 Giu uaranavsasas 27 Waiauiulasund
Single ertizer 5259 108 5% uganfisaudu 51,869 du Tassanuralulszindldaauiniingy 22,727 6iu
Pesticid 417 587 396 -5% -32% v o o o o o v P
e anadsaar 16 Anlasuafioduwastlniaud 27,182 du uaranavsasar 30

Total 34,942 51,869 37,827 8% 21%

WauAulasundnudaf 32,673 au Tun1anadudu Ysuiaunisavaantinduiivsas
ar 95 Waisunulpsundisainuuadilnanain 7,760 au twnduilu 15,100 ¢u
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Sales Volume Breakdown Tulesunai 1/2559 ilasainnagninigsnauasudivnnyaiuaaianisdvaan

Unit: Tons 10115 4Q/15 QM6 %YoY %QoQ

Tdenatnsivdszind tatindsc@ndanaatdranisndnliuindedu Taala
Domestic 27,182 32673 22,727 -16% -30%

agrgni1savaan lddniinindugifiggnianwizdaniicvldannlugiiniaaide
Export 7,760 19196 15,100 95% 21% “ “ o “

Total uon siee wen  m  om  OrIueandovle

disugsAanis Il iun1seu 3nnn1sInn1sAuAlitg Ndnazidszansnn

Factory Area for Leasing VTR unTsvuldigraasussniluiisasnisaaswivgndtilagtiunazganan v
Occupancy Rate

o

duwalvialdvAuasiunlswulvigdeavagluszaugs Tnafidnsinsigiagndas
100% 100% 100% o | o o & X o o & A P =

ar 100 wazdvavagiszaugdnil uanainil udEndvaagaiufilseuligie
navduavsanlaANIANTY LasAun 159U lile Baconco 5-B tW&2 (8,200 »5.

1) lenadsaasalufiauiiunauil 2559

1Q/15 4Q/15 1Q/16

sldnmsveindudasar 5 3n lasuadierdusasidaunail 608.1 §u
umnlasundil 1/2559 21n 576.6 duum ilavannsaauiafindusasas 8 a1n
34,942 gululasunaii 1/2558 il 37,827 dululasunadt 1/2559 dunuean
Snafuminfu 455.0 dAuumlulasundi 1/2559 windusaoaz 7 970 426.1 du
vmlwlasunai 1/2558 iavansanunoiiindu Hunalidiilsduduagi 153.1
Fuumlwlasunait 1/2559 Windusasar 2 Wisudulasundifadfuvasildauain
150.5 duum s1gldannsliudnisuasduquingy 10.9 duumlulasunai
1/2559 Falasdmluaiiflusieldinianiuiiseuliian Tausaldannis
Wiusnsuarduqanatdasas 520 11.5 Suumlnlasunadt 1/2558 uazanas
Sasar 18 Anlasundiuddft 13.4 duum FHuwan1andssanuasdudfiiulu
AuATsemubig wlnsunail drlddnalunissniiueuiindusasas 8 Waioy
fulasunadarfuuasiniauil 10 46.0 duum wnagi 49.6 duumlulasuidi
1/2559 \ilavansanurafitiauindu dmsualgdnadunisananasusuisiiafy
59.1 duum TaudivTnsasas 10 Wafisudvlasundidarduvasiliauain 53.7
FuumWulasunai 1/2558 usanatdauas 7 3nlasunaiudlann 63.3 druum
Wnsundit 4/2558 TaunistindusasdrldinelunisaiouazudnisTaasnniin
AMnAlEIefiAdaiunisiidadiusasnisavaaniingedu

EBITDA wirffu 51.1 duumnlasunddl 1/2559 anaviasar 16 a1nlasund
Waaduvavildaud 60.6 duun AndansiatuazArdiniinaindusasas 36
Anlasuradisaduaasiiiauiiasandndausianvavananisnaatodusialui
warnIspNeRuATseuliign (Baconco 5-B wa1) fillatiusnasluisian
daviuzaslasunait 1/2558 i ldinunduaudinganan doiudmsulasunai
1/2559 PMTA snganufnlsanavindgu 26.4 duumuaznnlsgnaduiiiiuaas
TTA 17.8 &uum

Yaldainduiuiia
U3En e ng Llaludgs 310a (UiTu)

untadude AnIAIFS URMULAES Waa 1Iasu
nssuN1sHIan1sInguasy faunssuniadnnisiugian1duay
Uszarudmiinuinisg Usesruidmiannisiin
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