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SIAM INTER MULTIMEDIA PUBLIC COMPANY LIMITED 
NOTES TO FINANCIAL STATEMENTS

For the three-month and six-month periods ended June 30, 2017

(UNAUDITED/LIMITED REVIEW ONLY)

_______________________________________________________
1. General information

SIAM INTER MULTIMEDIA PUBLIC COMPANY LIMITED (“The Company”) was registered as a Company Limited in accordance with the Civil and Commercial Law Code on June 7, 1990, and registered as the Public Company Limited on December 30, 2004, with the registration number 0107546000466. Its registered head office at 459 Soi Lat Phrao 48, Lat Phrao Road, Samsennok, Huai Khwang, Bangkok, Thailand. The Company has 1 branch office.
The Company's main business activity is producing and distributing cartoon books, pocket books, and printed items, operating radio stations, satellite television station, advertising business, rental of assets and sales rights and marketing management for sport activities.
2.
Basis of interim financial statements preparation and accounting policies
2.1
These interim financial statements issued for Thai reporting purposes are prepared in the Thai language. This English translation of the financial statements has been prepared for the convenience of readers not conversant with the Thai language.
2.2
These interim financial statements are prepared in the condensed format and in accordance with the Thai Accounting Standard No. 34 (Revised 2016) on “Interim Financial Reporting” including interpretations and guidance promulgated by the Federation of Accounting Professions (FAP), related regulations and announcements of the Securities and Exchanges Commission. However, the Companies has presented items in the statements of financial position, statements of comprehensive income, statement of changes in shareholders' equity and statement of cash flows in the same format as that used for the annual financial statements.
2.3
The interim financial statements are prepared to provide an update on the financial statements for the year ended December 31, 2016. They do not include all of the financial information requires for full annual financial statements but focus on new activities, events and circumstances to avoid repetition of information previously reported. Accordingly, these interim financial statements should be read in conjunction with the financial statements for the year ended December 31, 2016.
2.4
The Companies use the significant accounting policies and the calculation method in the preparation of the interim financial statements for the three-month and six-month periods ended June 30, 2017, which are consistent with those used in the annual financial statements for the year ended December 31, 2016.
2.5
New accounting standards
During the period, the Company has adopted the revised financial reporting standards and interpretations (revised 2016) and new accounting treatment guidance which are effective for fiscal years beginning on or after January 1, 2017. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards, with most of the changes directed towards revision of wording and terminology, and provision of interpretations and accounting guidance to users of standards. The adoption of these financial reporting standards does not have any significant impact on the Company’s financial statements.
3.
Inter-transaction with related companies
The Company has significant inter-transactions items incurred with related company with common shareholders group and mutual directors and management. The material inter-transaction items and outstanding balance with the related companies could be summarized as follows:-

3.1
Inter-assets and liabilities
	
	(Unit : Baht)

	
	As at 

	
	June 30, 2017
	December 31, 2016

	Building rental deposit
	
	

	Land and Home partnership
	300,000.00
	300,000.00


3.2
Inter-revenues and expenses
	
	(Unit : Baht)

	
	For the three-month

period ended June 30,
	For the six-month

period ended June 30,

	
	2017
	2016
	2017
	2016

	Inter-transaction with the related companies
	
	
	
	

	Building rental expenses
	165,000.00
	165,000.00
	330,000.00
	330,000.00


Pricing policies of building rental as contract price.
3.3
Management benefit expenses
	
	(Unit : Baht)

	
	For the three-month

period ended June 30,
	For the six-month

period ended June 30,

	
	2017
	2016
	2017
	2016

	Short-term employee benefits
	3,283,042.96
	3,468,381.50
	6,702,369.46
	7,144,847.50

	Post-employment benefits
	191,929.00
	165,271.00
	383,862.00
	330,542.00

	Total
	3,474,971.96
	3,633,652.50
	7,086,231.46
	7,475,389.50


3.4
Relationship
	Company’s name

	Type of business
	Relationship

	Land and Home partnership
	Rent service
	Two partners are directors and major shareholders of the Company.


4.
Trade and other accounts receivable
Consisted of:-
	
	(Unit : Baht)

	
	As at

	
	June 30, 2017
	December 31, 2016

	Trade accounts and notes receivable
	
	

	Trade accounts receivable
	257,648,682.01
	303,732,292.36

	Accrued income
	9,256,755.32
	9,153,338.88

	Notes receivable
	15,004,200.00
	9,702,429.72

	Returned cheques
	1,230,453.34
	1,000,712.61

	Total trade accounts receivable
	283,140,090.67
	323,588,773.57

	Less
Allowance for doubtful debts
	(23,065,643.39)
	(26,643,029.43)

	
Estimated of allowance for returned book
	(19,535,552.97)
	(29,886,704.27)

	Trade accounts receivable-net
	240,538,894.31
	267,059,039.87

	Other accounts receivable
	
	

	Other accounts receivable
	137,386.61
	304,539.83

	Prepaid expense
	9,178,377.89
	10,361,717.42

	Advance payment
	1,060,779.80
	1,542,134.50

	Total other receivables
	10,376,544.30
	12,208,391.75

	   Total trade and other accounts receivables
	250,915,438.61
	279,267,431.62


Outstanding trade accounts receivable can be aged as follows:-
	
	(Unit : Baht)

	
	As at

	
	June 30, 2017
	December 31, 2016

	Trade accounts receivable and notes receivable within credit term
	112,935,609.85
	145,561,270.91

	Overdue not over 3 months
	86,755,520.57
	72,777,741.38

	Overdue over 3 months to 6 months
	47,003,192.26
	65,921,187.37

	Overdue over 6 months to 12 months
	24,712,590.95
	30,882,927.83

	Overdue over 12 months
	11,733,177.04
	8,445,646.08

	Total
	283,140,090.67
	323,588,773.57

	Less
Allowance for doubtful debts
	(23,065,643.39)
	(26,643,029.43)

	
Estimated of allowance for returned book
	(19,535,552.97)
	(29,886,704.27)

	Trade acoounts receivable-net
	240,538,894.31
	267,059,039.87


The normal credit term granted to customers of the Companies is 0-180 days.

The movement of allowance for doubtful debts-trade acoounts receivable for the six-month period ended June 30, 2017 and 2016, are as follow: -

	
	(Unit : Baht)

	
	2017
	2016

	Beginning balance as at January 1,
	(26,643,029.43)
	(14,084,082.58)

	(Additions) reversal during the period
	3,577,386.04
	(9,358,602.26)

	Ending balance as at June 30,
	(23,065,643.39)
	(23,442,684.84)


Management of the Company believes that the allowance for doubtful accounts recorded as sufficient in the circumstances present.

For the six-month period ended June 30, 2017 and 2016, the Company has the bad debt of Baht 1.30 million and Baht 0.06 million respectively.
The movement of estimated allowance for returned book for the six-month period ended June 30, 2017 and 2016, were as follows:-
	
	(Unit : Baht)

	
	2017
	2016

	Beginning balance as at Junuary 1,
	(29,866,704.27)
	(33,721,525.00)

	Reversal during the period
	10,351,151.30
	18,244,541.14

	Ending balance as at June 30,
	(19,535,552.97)
	(15,476,983.86)


5.
Inventories
Consisted of:-
	
	(Unit : Baht)

	
	As at

	
	June 30, 2017
	December 31, 2016

	Raw materials
	6,386,586.83
	6,473,935.50

	Work in process
	1,312,002.07
	1,019,466.25

	Finished goods
	456,574,814.54
	434,341,243.89

	Finished goods-on consignment
	75,428,345.27
	82,265,218.81

	Total
	539,701,748.71
	524,099,864.45

	Add
Estimated cost of returned books
	9,701,355.60
	23,087,479.05

	Less
Allowance for declining value
	(41,693,966.03)
	(36,058,432.38)

	Total inventories-net
	507,709,138.28
	511,128,911.12


The movement of estimated cost of returned books for the six-month ended June 30, 2017 and 2016, were as follows:-
	
	(Unit : Baht)

	
	2017
	2016

	Beginning balance as at January 1,
	23,087,479.05
	33,023,489.44

	Reversal during the period
	(13,386,123.45)
	(24,551,388.48)

	Ending balance as at June 30,
	9,701,355.60
	8,472,100.96


The movement of allowance for decline in value of inventories for the six-month period ended June 30, 2017 and 2016, was as follows:-
	
	(Unit : Baht)

	
	2017
	2016

	Beginning balance as at January 1,
	(36,058,432.38)
	(10,938,387.14)

	(Additions) reversal during the period
	(5,635,533.65)
	1,105,096.85

	Ending balance as at June 30,
	(41,693,966.03)
	(9,833,290.29)


6.
Fixed deposit used as collateral
As at June 30, 2017 and December 31, 2016, the Company has pledged 6 month and 12 month fixed deposit 2 commercial bank and interest rates of 0.65-1.375 per annum and interest rates of 1.15-2.00 per annum respectively, for pledged as collateral against the bank overdraft facilities as mention in the notes to financial statement No.13.
7.
Long-term investments
Consisted of:-
	
	(Unit : Baht)

	
	As at

	
	June 30, 2017
	December 31, 2016

	Cost of securities available-for-sale
	
	

	Common stock Siam Sport Syndicate Public Company Limited
	2,252,403.06
	2,252,403.06

	Less
Unrealized loss on available-for-sale securities 
	(781,622.94)
	(575,197.66)

	Fair value of available-for-sale securities
	1,470,780.12
	1,677,205.40


The movement of unrealized loss on available-for-sale securities for the six-month period ended June 30, 2017 and 2016, were as follows:-
	
	(Unit : Baht)

	
	2017
	2016

	Beginning balance as at January 1,
	(575,197.66)
	353,716.10

	Unrealized loss on available-for-sale securities
	(206,425.28)
	(451,555.30)

	Ending balance as at June 30,
	(781,622.94)
	(97,839.20)


8.
Property, plant and equipment
The movement of property, plant and equipment for the six-month period ended June 30, 2017, is as follow:-
	(Unit : Baht)

	Book value as at January 1, 2017
	138,364,930.60

	Purchase of fixed assets
	544,503.32

	Disposal / written off assets
	(2,103,914.00)

	Depreciation for portion shown in statements of comprehensive income
	(9,654,105.38)

	Accumutated depreciation for asset sold / written off assets
	2,059,483.50

	Book value as at June 30, 2017
	129,210,898.04


As at June 30, 2017 and December 31, 2016, the land and buildings has book value amount of Baht 89.77 million and Baht 93.41 million respectively, was pledged for collateral against credit facilities given by financial institutes as mention in the notes to financial statement No.12, 13 and 17.
As at June 30, 2017 and December 31, 2016, the vehicles as in the financial statements at the book value amount of Baht 2.23 million and Baht 2.99 million respectively, are assets under the financial lease agreement as mention in the notes to the financial statement No 18.
As at June 30, 2017 and December 31, 2016, the Company had the assets which had not the depreciation but they still used. The cost price was Baht 53.28 million, the book value was Baht 926,309.80 and the cost price was Baht 49.66 million, the book value was Baht 846,141.73 respectively.
9.
Deferred copyrights
Consisted of:-

	
	(Unit : Baht)

	
	As at

	
	June 30, 2017
	December 31, 2016

	Beginning deferred copyrights
	29,869,179.45
	31,659,214.04

	Add
Increase during the period
	7,978,302.65
	17,859,003.17

	Less
Amortization during the period
	(10,672,387.36)
	(19,649,037.76)

	Ending deferred copyrights
	27,175,094.74
	29,869,179.45


10.
Deferred leasehold rights
Consisted of:-

	
	(Unit : Baht)

	
	As at

	
	June 30, 2017
	December 31, 2016

	Beginning deferred leasehold
	3,642,391.63
	4,233,300.24

	Less
Amortization during the period
	(295,454.28)
	(590,908.61)

	Ending deferred leasehold
	3,346,937.35
	3,642,391.63


11.
Deferred tax assets
Deferred tax assets and liabilities as at June 30, 2017 and December 31, 2016, as follows:-
	
	
	(Unit : Baht)

	
	
	As at

	
	
	
	June 30, 2017
	December 31, 2016

	Deferred tax assets
	
	
	17,593,925.52
	30,535,818.19

	Deferred tax liabilities
	
	
	-
	-

	Net
	
	
	17,593,925.52
	30,535,818.19


The movements in deferred tax assets for the six-month period ended on June 30, 2017, as follows:-

	
	
	(Unit : Baht)

	
	As at

January 1, 2017
	Recognized as

income or

expense in the

profit or loss

(Note 23.1)
	Recognized as income 
or expense in the
statement of other
comprehensive income
(Note 23.2)
	As at

June 30, 2017

	Deferred tax assets
	
	
	
	

	Trade accounts receivable
	11,305,946.74
	(2,785,707.47)
	-
	8,520,239.27

	Inventories 
	2,594,190.67
	3,804,331.42
	-
	6,398,522.09

	Other current assets
	1,954.37
	(474.00)
	-
	1,480.37

	Long-term investments
	115,039.53
	-
	41,285.06
	156,324.59

	Employee benefit obligations
	2,314,859.80
	202,499.40
	-
	2,517,359.20

	Unutilized tax losses carried forward
	14,203,827.08
	(14,203,827.08)
	-
	-

	Total
	30,535,818.19
	(12,983,177.73)
	41,285.06
	17,593,925.52


As at June 30, 2017, the Company had temporary difference mainly arising from the unutilized tax losses carry forward totaling Baht 117.61 million, which have not been recognized as deferred tax assets in the statement of financial position. (Because it is not probable that it will be able to utilize the tax benefit in the foreseeable future).
12.
Credit facilities and guarantee
As at June 30, 2017 and December 31, 2016, the Company had credit facilities in form of bank overdrafts, trust receipts, short-term loans, long-term loans, shipping guarantee and forward contract from many financial institutes, which is guaranteed by The Company additionally transferred its beneficiary from insurance policy of the Company's assets to the financial institution. The company’s shared of two director, fixed deposit used as collateral mention in the notes to financial statement No.6 and land and building mention in the notes to financial statement No.8.
13.
Bank overdraft and short-term loans from financial institutions
Consisted of:-

	
	(Unit : Baht)

	
	As at

	
	June 30, 2017
	December 31, 2016

	Bank overdrafts
	24,207,546.65
	19,243,610.20

	Short-term loans
	282,900,000.00
	294,400,000.00

	Bill of exchange discount
	130,000,000.00
	130,000,000.00

	Total
	437,107,546.65
	443,643,610.20


As at June 30, 2017 and December 31, 2016, the bank overdraft has interest rates at 6.675%-7.175% per annum for the both period.
As at June 30, 2017 and December 31, 2016, the Company obtained loans from financial institutions in form of promissory notes with the terms range from 31-182 days and 32-184 days respectively, from 2 commercial bank bearing the interest rates at 5.775, LIBOR+3.50 and MOR-0.50-1.50 per annum for the both period.

As at June 30, 2017 and December 31, 2016, the Company has issued bill of exchange discount of amount 9 bills for the both period, has sale to a securities company in the interest rates at 7.00%-7.25% per annum and 6.75% per annum respectively, due in 93-185 days and 92-187 days respectively.
Bank overdraft and short-term loans have the collateral as mention in the notes to financial statement No.6 and 8.
14.
Trade and other accounts payable
Consisted of:-

	
	(Unit : Baht)

	
	As at

	
	June 30, 2017
	December 31, 2016

	Trade accounts payable
	8,177,767.51
	17,813,176.55

	Notes payable
	1,825,217.01
	6,962,613.37

	Other accounts payable
	3,989,212.73
	4,118,971.01

	Prepaid income
	59,655,102.16
	47,557,289.27

	Accrued expenses
	43,465,095.91
	45,078,199.98

	Total
	117,112,395.32
	121,530,250.18


15.
Short-term loans from other company
Consisted of:-

	
	(Unit : Baht)

	
	As at

	
	June 30, 2017
	December 31, 2016

	Short-term loans from other company
	2,500,000.00
	-


As at June 30, 2017, the Company obtained loans from financial institutions in form of promissory notes of amount 1 bill, the terms range is 336 days, the interest rates 7.00 per annum without collateral.
16.
Long-term loans from other company
Consisted of:-

	
	(Unit : Baht)

	
	As at

	
	June 30, 2017
	December 31, 2016

	Long-term loans from other company
	7,500,000.00
	-


As at June 30, 2017, the Company obtained loans from financial institutions in form of promissory notes of amount 3 bills, the terms range is 1 year 6 month to 2 year, the interest rates 7.00 per annum without collateral.

17.
Long-term loans
Consisted of:-

	
	(Unit : Baht)

	
	As at

	
	June 30, 2017
	December 31, 2016

	Long-term loans
	8,793,658.63
	9,955,686.14

	Less
Current portion of long-term loans
	(2,102,694.96)
	(2,019,174.48)

	Net
	6,690,963.67
	7,936,511.66


The movement of long-term loans for period was as follow:-

	
	(Unit : Baht)

	
	As at

	
	June 30, 2017
	December 31, 2016

	Beginning balance
	9,955,686.14
	12,527,714.35

	Paid during the period
	(1,162,027.51)
	(2,572,028.21)

	Ending balance
	8,793,658.63
	9,955,686.14


In 2011, the Company has been granted a loan from a commercial bank for purchase of land amounting to Baht 17.60 million bearing interest at MLR+0.50 per annum. The repayment term of the principal and interest was within 10 years commencing from the loan agreement date with a grace period of 12 months for the loan principal. After the grace period, the Company shall pay monthly installment of Baht 221,000.00 for 120 installments commencing from April 2012 and ending within March 3, 2022.
Long-term loans has pledged as collateral by land and buildings of the company in the notes to financial statement No.8.
18.
Liabilities under finance lease agreement
Consisted of:-
	
	(Unit : Baht)

	
	As at

	
	June 30, 2017
	December 31, 2016

	Liabilities under finance lease agreement
	5,979,024.98
	11,074,276.20

	Less
Deferred interest
	(285,086.17)
	(809,394.71)

	Net
	5,693,938.81
	10,264,881.49

	Less
Current Portion
	(3,643,231.10)
	(7,120,594.73)

	Net
	2,050,707.71
	3,144,286.76

	
	
	

	Present value of minimum amount payment by lease agreement
	

	Within 1 year
	3,643,231.10
	7,120,594.73

	Over 1 year but not over 5 years
	2,050,707.71
	3,144,286.76

	Total
	5,693,938.81
	10,264,881.49


19.
Employee benefit obligations
The movement of employee benefit obligations were as follows:-
	
	(Unit : Baht)

	
	As at

	
	June 30, 2017
	December 31, 2016

	Beginning balance
	11,574,299.00
	18,678,488.00

	Current service cost
	865,517.00
	1,494,024.00

	Interest cost
	146,980.00
	249,684.00

	Actuarial gains arising from defined benefit plan
	-
	(8,847,897.00)

	Ending balance
	12,586,796.00
	11,574,299.00

	Less  Current portion
	(1,165,248.00)
	(1,165,248.00)

	Net
	11,421,548.00
	10,409,051.00


Expenses recognized in statement of comprehensive income for the three-month and six-month periods ended June 30, 2017 and 2016, are as follows:-

	
	
	
	(Unit : Baht)

	
	For the three-month

period ended June 30,
	For the six-month

period ended June 30,

	
	2017
	2016
	2017
	2016

	Recognized in profit or loss
	
	
	
	

	Cost of goods sold and services
	156,079.00
	225,432.00
	312,160.00
	429,945.00

	Selling expenses
	158,234.00
	141,778.00
	316,475.00
	434,695.00

	Administrative expenses
	191,929.00
	165,271.00
	383,862.00
	330,542.00

	Total
	506,242.00
	532,481.00
	1,012,497.00
	1,195,182.00


Principal actuarial assumptions at the reporting date are as follows:-

	
	As at June 30, 2017

	Discount rate
	2.54%

	Salary increase rate
	2.00%

	Employee turnover rate
	0-44%

	Mortality rate (Thai Mortality Ordinary Table 2008)
	100% of mortality


20.
Share capital
The movement of share capital for the six-month period ended June 30, 2017 is as follow:-

	
	Par Value

(Baht)
	Number of share
	Amount

	
	
	(Unit : share)
	(Unit : Baht)

	Registered share capital 
	
	
	

	As at January 1, 2017
	1.00
	361,172,111
	361,172,111.00

	Decrease shares during the period
	1.00
	(37,997,267)
	(37,997,267.00)

	Increase shares during the period
	1.00
	80,793,711
	80,793,711.00

	As at June 30, 2017
	1.00
	403,968,555
	403,968,555.00

	
	
	
	

	Issued and paid-up share capital 
	
	
	

	As at January 1, 2017
	1.00
	323,174,844
	323,174,844.00

	Increase shares during the period
	-
	-
	-

	As at June 30, 2017
	1.00
	323,174,844
	323,174,844.00


The minutes of annual general shareholders’ meeting No. 1/2017, dated April 27, 2017, which could be summarized a significant resolution as follows:-

1. Approved to reduce of registered capital of the Company remaining from the exercise of the 3rd series of warrants (SMM-W3) 37,997,267 shares, with a par value of Baht 1.00, from the existing registered capital of Baht 361,172,111 to Baht 323,174,844 and approved to amendment of the Company’s Memorandum of Association to be in line with the capital decrease.
2. Approved to increase of registered capital of the Company at the 80,793,711 shares with a par value of Baht 1.00, from the existing registered capital of Baht 323,174,844 to Baht 403,968,555 for reserve for the exercise the 4th series of warrants (SMM-W4) and approved to amendment of the Company’s Memorandum of Association to be in line with the capital increase. The Company has already registered the increase registered capital with the Department of Business Development, Ministry of Commerce on May 11, 2017.
21.
Warrants
	Type of warrants
	:
	Warrants # 4 appropriated for the former shareholders of the Company (Warrants # 4 or “SMM-W4”)

	Number of warrants
	:
	80,790,944 units

	Term of warrants
	:
	1 year 5 months 1 day commencing from the issued date

	Issue Date
	:
	May 17, 2017

	Trade date
	:
	June 1, 2017

	Rights of warrants
	:
	Exercise Ratio, 1 unit of warrant per 1 ordinary share 

	Exercise Price
	:
	At Baht 1.50 per share (par value at Baht 1.00)

	Exercise Period
	:
	The exercise date is on the 20th each month throughout the term of warrants, 1 year 5 months 1 day with the first and last exercise date  on June 20, 2017 and October 19, 2019

	Outstanding unit as at June 30, 2017
	:
	80,790,994 units


The movements of warrants SMM-W4 during for the June 20, 2017 to June 30, 2017, are as follows : -
	(Unit : Unit of warrants)

	Warrants issued as at June 20, 2017
	80,790,994

	Less  Exercised during the period
	-

	Warrants issued as at June 30, 2017
	80,790,994


The Company registered the increase in share capital from the execercise of warrants on May 17, 2017. Also the Company filed an application with the Stock Exchange of Thailand (SET) to register these shares as listed securities. The SET approved the trading of the additional ordinary shares through the SET, effective from June 1, 2017.

22.
Eliminate for the deficit
According to minutes of annual general of shareholders' meeting in 2017 held on April 27, 2017, which approve to transfer premium on ordinary shares amount of Baht 127,456,807.30 for eliminate the Company's deficit.
23.
Income tax expenses (revenue)
23.1
Income tax is recognized in profit or loss 
	
	(Unit : Baht)

	
	For the three-month

period ended June 30,
	For the six-month

period ended June 30,

	
	2017
	2016
	2017
	2016

	Current tax expenses
	-
	-
	-
	-

	Deferred tax expenses
	
	
	
	

	movements in temporary 
differences (Note 11)
	(340,553.95)
	(4,086,614.56)
	12,983,177.73
	(10,035,832.52)

	Income tax expenses (revenue)
	(340,553.95)
	(4,086,614.56)
	12,983,177.73
	(10,035,832.52)


23.2
Income tax is recognized in other comprehensive income
	
	(Unit : Baht)

	
	For the three-month

period ended June 30,
	For the six-month

period ended June 30,

	
	2017
	2016
	2017
	2016

	Change in fair value of 

available-for-sale securities
	64,507.90
	657,980.58
	206,425.28
	657,980.58

	Applicable tax rate
	20 %
	20 %
	20 %
	20 %

	Income tax recognized in other 
comprehensive income (Note 11)
	12,901.58
	131,596.12
	41,285.06
	131,596.12


24.
Loss per share
Basic loss per share is calculated by dividing loss for the period attributable to equity holders of the Company (excluding other comprehensive income) by the number of ordinary shares issued during the period.

Diluted loss per share is calculated by dividing loss for the period attributable to equity holders of the Company (excluding other comprehensive income) by the weighted average number of common shares in issue during the period plus the weighted average number of common shares which would need to be issued to convert all dilutive potential common shares into common shares. The calculation assumes that such conversion took place either at beginning of the year or on the date the potential common shares were issued.
Details of calculation of loss per share for the three-month period ended June 30, 2017 and 2016, are as follows :-
	
	Baht / shares

	
	For the three-month period ended June 30,

	
	Loss for
the period
	
	Weighted averge
number of common shares
	
	Loss 

per share (Baht)

	
	2017
	
	2016
	
	2017
	
	2016
	
	2017
	
	2016

	Basic loss per share
	
	
	
	
	
	
	
	
	
	
	

	Loss attributable to equity holders of the Company
	(29,046,394.70)
	
	(16,955,925.90)
	
	323,174,844.00
	
	288,937,689.00
	
	(0.0899)
	
	(0.0587)

	Effect of dilutive potential common shares
	
	
	
	
	
	
	
	
	
	
	

	Warrants (SMM-W4)
	-
	
	-
	
	4,156,449.85
	
	-
	
	
	
	

	Diluted loss per share
	
	
	
	
	
	
	
	
	
	
	

	Loss of common shareholders assuming the
  conversion of dilutive potential common shares
	(29,046,394.70)
	
	(16,955,925.90)
	
	327,331,293.85
	
	288,937,689.00
	
	(0.0887)
	
	(0.0587)


Details of calculation of loss per share for the six-month period ended June 30, 2017 and 2016, are as follows :-
	
	Baht / shares

	
	For the six-month period ended June 30,

	
	Loss for

the period
	
	Weighted averge

number of common shares
	
	Loss 

per share (Baht)

	
	2017
	
	2016
	
	2017
	
	2016
	
	2017
	
	2016

	Basic loss per share
	
	
	
	
	
	
	
	
	
	
	

	Loss attributable to equity holders of the Company
	(66,876,947.62)
	
	(42,932,792.54)
	
	323,174,844.00
	
	288,937,689.00
	
	(0.2069)
	
	(0.1486)

	Effect of dilutive potential common shares
	
	
	
	
	
	
	
	
	
	
	

	Warrants (SMM-W4)
	-
	
	-
	
	3,983,098.00
	
	-
	
	
	
	

	Diluted loss per share
	
	
	
	
	
	
	
	
	
	
	

	Loss of common shareholders assuming the
  conversion of dilutive potential common shares
	(66,876,947.62)
	
	(42,932,792.54)
	
	327,157,942.00
	
	288,937,689.00
	
	(0.2044)
	
	(0.1486)


25.
Segment information
Operating segment information is reported in a manner consistent with the internal reports the Company and its subsidiaries that are regularly reviewed by the chief operating decision maker in order to make decisions about the allocation of resources to the segment and assess its performance.
Segment results and operating assets include items directly attributable to a segment as well as those that can be allocated on a reasonable basis.

Business segments

Segment 1
Book
Segment 2
Multimedia
Segment 3
Sales copyrights and marketing management for sport activities
Segment 4
Sub-business such publishing service, selling health products etc.
Geographical segments :
Management considers that the Company operates in a single geographic area, namely in Thailand, and has, therefore, only one major geographic segment.

Total asset, revenue and results, based on business segments, were as follows:-
	
	(Unit : Baht)

	
	For the six-month period ended June 30, 2017

	
	Segment 1
	Segment 2
	Segment 3
	Segment 4
	Total

	Revenue by segment
	81,652,141.85
	20,781,791.97
	85,613,915.38
	10,009,605.04
	198,057,454.24

	Cost of goods sold and services
	(66,821,023.61)
	(41,809,946.03)
	(73,917,141.41)
	(7,242,130.97)
	(189,790,242.02)

	Gross profit (loss)
	14,831,118.24
	(21,028,154.06)
	11,696,773.97
	2,767,474.07
	8,267,212.22

	Other Income
	
	
	
	
	3,944,528.94

	Selling expenses
	
	
	
	
	(11,855,975.61)

	Administrative expenses
	
	
	
	
	(39,122,067.39)

	Finance cost
	
	
	
	
	(15,127,468.05)

	Loss before income tax
	
	
	
	
	(53,893,769.89)

	Income tax expenses
	
	
	
	
	(12,983,177.73)

	Loss for the period
	
	
	
	
	(66,876,947.62)

	Other comprehensive income
	
	
	
	
	

	Item that maybe be reclassified to profit or loss
	
	

	   Change in fair value of available-for-sale securities
	
	(206,425.28)

	   Income tax relevance with other comprehensive income
	
	41,285.06

	Other comprehensive income for the period-net of income tax
	
	(165,140.22)

	Total comprehensive income for the period
	
	(67,042,087.84)

	Fixed assets of business sector
	
	
	
	
	129,210,898.04

	Other assets
	
	
	
	846,023,520.93

	Total assets
	
	
	
	
	975,234,418.97

	
	

	
	(Unit : Baht)

	
	For the six-month period ended June 30, 2016

	
	Segment 1
	Segment 2
	Segment 3
	Segment 4
	Total

	Revenue by segment
	133,919,501.29
	30,070,117.93
	59,793,115.73
	10,850,262.59
	234,632,997.54

	Cost of goods sold and services
	(99,997,457.97)
	(53,165,881.59)
	(53,852,586.46)
	(7,135,452.05)
	(214,151,378.07)

	Gross profit (loss)
	33,922,043.32
	(23,095,763.66)
	5,940,529.27
	3,714,810.54
	20,481,619.47

	Other Income
	
	
	
	
	8,912,407.09

	Selling expenses
	
	
	
	
	(14,287,570.13)

	Administrative expenses
	
	
	
	
	(52,554,692.40)

	Finance cost
	
	
	
	
	(15,520,389.09)

	Loss before income tax
	
	
	
	
	(52,968,625.06)

	Income tax expenses
	
	
	
	
	10,035,832.52

	Loss for the period
	
	
	
	
	(42,932,792.54)

	Other comprehensive income
	
	
	
	
	

	Item that maybe be reclassified to profit or loss
	
	

	   Change in fair value of available-for-sale securities
	
	(451,555.30)

	   Income tax relevance with other comprehensive income
	
	90,311.06

	Other comprehensive income for the period-net of income tax
	
	(361,244.24)

	Total comprehensive income for the period
	
	(43,294,036.78)

	Fixed assets of business sector
	
	
	
	
	148,314,320.42

	Other assets
	
	
	
	
	965,230,644.60

	Total assets
	
	
	
	1,113,544,965.02


For the six-month period ended June 30, 2017, the Company’s major customers are worth higher than 10% of the revenues from sale of 1 individual from segment sales copyrights and marketing management for sport activities amount of total sales of Baht 40.19 million (For the six-month period ended June 30, 2016, the Company’s major customers are worth higher than 10% of the revenues from sale of 1 individual from segment sales copyrights and marketing management for sport activities amount of total sales of Baht 40.93 million).
26.
Obligation and contingent liabilities
Apart from liabilities reflected in the statements of financial position as at June 30, 2017 and December 31, 2016, the Company held other obligations as follows:-

26.1
Obligation and contingent liabilities with financial institions:-
	
	
	(Unit : Million Baht)

	
	
	As at June 30, 2017
	As at December 31, 2016

	
	
	Total
	Utilized
	Available
	Total
	Utilized
	Available

	Letter of guarantee
	
	10.00
	6.40
	3.60
	16.94
	13.59
	3.35

	Bank overdraft
	
	52.00
	24.21
	27.79
	52.00
	19.25
	32.75

	Short-term loans
	(1)
	280.40
	270.40
	10.00
	316.40
	306.40
	10.00

	Long-term loans
	
	17.60
	17.60
	-
	17.60
	17.60
	-

	Fleet card
	
	1.00
	0.11
	0.89
	1.00
	0.06
	0.94

	Short-term loans, Letters of credit
   and trust receipts
	
	20.00
	20.00
	-
	20.00
	20.00
	-


(1) As at June 30, 2017 and December 31, 2016, an outside company asked for a credit line of short-term loans in amount of Baht 15.00 million for the both period with charging fee as mention in the notes to financial statement No.26.8.
26.2
The Company has entered into 2 branch shops lease and service agreements for the period of 27 years and 29 years commencing from the agreement date. The Company's future commitment in respect of rental and service fees are as follows:-
	
	(Unit : Thousand Baht)

	
	As at

	
	June 30, 2017
	December 31, 2016

	Within 1 year
	636
	636

	Over 1 year but not over 5 years
	2,965
	2,985

	Over 5 years
	648
	925

	Total
	4,249
	4,546


26.3
The Company has entered into a land and building lease agreement for its operation and distribution center at the monthly rental rate of Baht 55,000.00 for a period of 3 years from August 1, 2015 to July 31, 2018.
26.4
The Company has entered into a Digital Channel Service Agreement at a monthly rate of USD 24,550 for the contracts period is 5 years, ended in 2018.
26.5
The Company has entered into a signal multiplexer services agreement at the monthly rate of USD 450 for the contracts period of 5 years, ended in 2018.
26.6
The Company has entered into a subscriber agreement for satellite linear television broadcasting with the agreement amount of USD 124,644 for a period of 3 years commencing from January 2015 to January 2018, which the Company shall pay monthly license fee through the term of agreement.

26.7
The Company has been permitted to operate in television broadcasting as channels SMM TV from July 20, 2016 to July 20, 2018, which the Company shall pay a license fee at the rate not exceed 2% of income before deducting broadcasting expense.
26.8
The Company was in possession of contingent liability form guarantee loan from bank for a company and the Company charged guarantee fee at 2% per annum in the notes to financial statement No.26.1.
26.9
The Company was granted rights to televise and the manage marketing benefits of the Asian Volleyball Confederation in which the Company shall pay copyrights charge administrative fee and consulting fee total amount per year Baht 4.00 million and USD 2.57 million for a period of 4 years from 2016 to 2019.
27.
Exchange rate risks 
The Company had exchange rate risks is derived from sells copyrights with overseas, the company constitute risk with respect to the change of exchange rate. However, the company will consider using appropriately financial derivative so as to hedge against such risk when the exchange rate situation holds unstable trend. The company obtained assets in foreign currencies over which the contract to hedge against risk of exchange rates has not been conducted as follows:-

	
	As at

	Currency
	June 30, 2017
	December 31, 2016

	Million US Dollar
	0.08
	0.08


28.
Fair Value

As at June 30, 2017 and December 31, 2016, the Company had the assets that were measured at fair value or fair value disclosures using different levels of inputs to be used in fair value measurement as follows:-

	(Unit: Baht)

	
	As at June 30, 2017

	
	Level 1
	Level 2
	Level 3
	Total

	Financial assets measured at fair value 
	
	
	
	

	Long-term investments (Note 7)
	1,470,780.12
	-
	-
	1,470,780.12

	

	(Unit: Baht)

	
	As at December 31, 2016

	
	Level 1
	Level 2
	Level 3
	Total

	Financial assets measured at fair value 
	
	
	
	

	Long-term investments (Note 7)
	1,677,205.40
	-
	-
	1,677,205.40


29.
Approval of interim financial statements
These interim financial statements were authorized for issue by the Company’s authorized director on August 9, 2017.
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