(Unaudited but reviewed)


Fortune Parts Industry Public Company Limited 
Notes to interim financial statements
For the three-month and nine-month periods ended 30 September 2017
1.
General information
1.1
The Company’s general information


Fortune Parts Industry Public Company Limited (“the Company”) is a public company incorporated and domiciled in Thailand. The Company is principally engaged in                                                             the manufacture and distribution of the automotive replacement parts and dipping and painting services. The registered office of the Company is at 11/22 Moo 20, Nimitmai Road, Lamlukka, Pathumthani.
1.2

Basis of the preparation of the interim financial statements


These interim financial statements are prepared in accordance with Thai Accounting Standard No. 34 (revised 2016) Interim Financial Reporting, with the Company choosing to present condensed interim financial statements. However, the Company has presented the statements of financial position, income statement, comprehensive income, changes in shareholders' equity, and cash flows in                 the same format as that used for the annual financial statements.


The interim financial statements are intended to provide information additional to that included in the latest annual financial statements. Accordingly, they focus on new activities, events and circumstances so as not to duplicate information previously reported. These interim financial statements should therefore be read in conjunction with the latest annual financial statements.


The interim financial statements in Thai language are the official statutory financial statements of the Company. The interim financial statements in English language have been translated from the Thai language financial statements.
1.3

New financial reporting standards


During the period, the Company has adopted the revised financial reporting standards and interpretations (revised 2016) and new accounting treatment guidance which are effective for fiscal years beginning on or after 1 January 2017. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards with most of the changes directed towards revision of wording and terminology, and provision of interpretations and accounting guidance to users of standards. The adoption of these financial reporting standards does not have any significant impact on the Company’s financial statements. However,                 one standard involves changes to key principles, which are summarised below.


TAS 27 (revised 2016) Separate Financial Statements


This revised standard stipulates an additional option to account for investments in subsidiaries, joint ventures and associates in separate financial statements under the equity method, as described in TAS 28 (revised 2016) Investments in Associates and Joint Ventures. However, the entity is to apply the same accounting treatment for each category of investment. If an entity elects to account for such investments using the equity method in the separate financial statements, it has to adjust                   the transaction retrospectively.


This standard does not have any significant impact on the Company’s financial statements because the management has decided to continue accounting for such investments under the cost method in the separate financial statements.

1.4
Significant accounting policies


The interim financial statements are prepared using the same accounting policies and methods of computation as were used for the financial statements for the year ended 31 December 2016. 

2.
Related party transactions

The relationships between the Company and its related parties are summarised below. 
	Name of related parties
	Relationship

	Safe Energy Holdings Co., Ltd.
	Associate

	FORTUNE-PARTS INDUSTRY                    ECUADOR CIA.LTDA
	Joint venture

	ALP FPI PARTS PRIVATE LIMITED
	Joint venture

	Sangthong Auto Partsworld Co., Ltd.
	Company owned by related person of                   the Company’s management

	Fortune Box Industry Co., Ltd.
	Company owned by related person of                            the Company’s management

	United Auto Co., Ltd. 
	Company owned by related person of                      the Company’s management 

	EMP Innovation Co., Ltd.

(Formerly known as “United Engine Co., Ltd.”)
	Company owned by related person of                               the Company’s management 

	S.C.G. Industry Co., Ltd.
	Common director and shareholding

	Super Central Gas Co, Ltd.
	Common director and shareholding

	K-Mart Service Co., Ltd.
	Common director and shareholding

	S C G Hatairath Co., Ltd.
	Common director and shareholding

	Imperial Cable Industry Co., Ltd.
	Common shareholding



During the periods, the Company had significant business transactions with related parties. Such transactions, which are summarised below, arose in the ordinary course of business and were concluded on commercial terms and bases agreed upon between the Company and those related parties. 
	
	
	(Unit: Thousand Baht)

	
	For the three-month                                periods ended 30 September
	Transfer pricing policy

	
	2017
	2016
	

	Transactions with related parties
	
	
	

	Sales
	
	
	

	
Sangthong Auto Partsworld Co., Ltd.
	12,570
	14,354
	In the range of the average selling price in Asia or within 15% of competitor's selling price 

	
ALP FPI PARTS PRIVATE LIMITED
	7,000
	-
	Selling price equal to or within 15% of other customers in Asia

	
Fortune Box Industry Co., Ltd.
	7
	-
	Selling price within 10% of competitor’s selling price

	Total
	19,577
	14,354
	

	Purchases of goods
	
	
	

	
Sangthong Auto Partsworld Co., Ltd.
	11,424
	26,623
	OEM: Within (plus or minus) about 5% of the prices of other suppliers; Other products: purchased at prices (plus or minus) 20% of the price of other suppliers

	
Fortune Box Industry Co., Ltd.
	7,849
	6,349
	Purchased at prices of other suppliers to 6% lower than those for other suppliers 

	
S.C.G. Industry Co., Ltd.
	459
	142
	Purchased at prices (plus or minus) 2% of the price of other suppliers

	
Imperial Cable Industry Co., Ltd.
	17
	132
	Market price

	
Total
	19,749
	33,246
	


	
Other expenses
	
	
	

	
K-Mart Service Co., Ltd.
	82
	93
	Market price

	
S C G Hatairath Co., Ltd.
	80
	84
	Market price

	
S.C.G. Industry Co., Ltd.
	1
	3
	Market price

	
Super Central Gas Co., Ltd.
	-
	216
	Market price

	Total
	163
	396
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	(Unit: Thousand Baht)

	
	For the nine-month                                periods ended 30 September
	Transfer pricing policy

	
	2017
	2016
	

	Transactions with related parties
	
	
	

	Sales
	
	
	

	

Sangthong Auto Partsworld Co., Ltd.
	40,770
	45,257
	In the range of the average selling price in Asia or within 15% of competitor's selling price 

	
ALP FPI PARTS PRIVATE LIMITED
	8,968
	488
	Selling price equal to or within 15% of other customers in Asia

	
Imperial Cable Industry Co., Ltd.
	285
	-
	In the range of the average selling price in Asia or within 3% of competitor's selling price

	

Fortune Box Industry Co., Ltd.
	24
	-
	Selling price within 10% of competitor’s selling price

	Total
	50,047
	45,745
	

	Purchases of goods
	
	
	

	

   Sangthong Auto Partsworld Co., Ltd.
	46,676
	66,530
	OEM: Within (plus or minus) about 5% of the prices of other suppliers; Other products: purchased at prices (plus or minus) 20% of the price of other suppliers

	
   Fortune Box Industry Co., Ltd.
	20,041
	18,492
	Purchased at prices of other suppliers to 6% lower than those for other suppliers 

	

   S.C.G. Industry Co., Ltd.
	775
	1,235
	Purchased at prices (plus or minus) 2% of the price of other suppliers

	
Imperial Cable Industry Co., Ltd.
	37
	151
	Market price

	
Total
	67,529
	86,408
	


	
Other expenses
	
	
	

	
K-Mart Service Co., Ltd.
	242
	308
	Market price

	
S C G Hatairath Co., Ltd.
	222
	239
	Market price

	
ALP FPI PARTS PRIVATE LIMITED
	18
	-
	Market price

	
S.C.G. Industry Co., Ltd.
	7
	12
	Market price

	
Super Central Gas Co., Ltd.
	-
	251
	Market price

	Total
	489
	810
	


The balances of the accounts between the Company and those related parties are as follows: 
	
	(Unit: Thousand Baht)

	
	30 September 2017
	31 December 2016

	Trade receivables - related parties (Note 3)
	
	

	
Sangthong Auto Partsworld Co., Ltd.
	29,181
	30,038

	
United Auto Co., Ltd.
	9,983
	15,159

	
ALP FPI PARTS PRIVATE LIMITED
	7,153
	532

	
EMP Innovation Co., Ltd. 
	6,472
	7,122

	
Fortune Box Industry Co., Ltd.
	8
	2

	Total
	52,797
	52,853

	Other receivables - related parties  (Note 3)
	
	

	
Safe Energy Holdings Co., Ltd.
	41,694
	-

	
ALP FPI PARTS PRIVATE LIMITED
	17
	252

	Total
	41,711
	252

	Trade payables - related parties  (Note 9)
	
	

	
Sangthong Auto Partsworld Co., Ltd.
	12,223
	14,659

	
Fortune Box Industry Co., Ltd.
	8,913
	8,434

	
S.C.G. Industry Co., Ltd.
	492
	320

	
Imperial Cable Industry Co., Ltd.
	17
	73

	Total
	21,645
	23,486

	Other payables - related parties (Note 9)
	
	

	
FORTUNE-PARTS INDUSTRY ECUADOR



CIA.LTDA
	8,596
	9,230

	
S C G Hatairath Co., Ltd.
	74
	72

	
K-Mart Service Co., Ltd.
	68
	14

	Total
	8,738
	9,316

	Other current liabilities
	
	

	
ALP FPI PARTS PRIVATE LIMITED
	30,339
	13,364

	Total
	30,339
	13,364



Directors and management’s benefits

During the three-month and nine-month periods ended 30 September 2017,                       the Company had employee benefits expenses payable to its directors and management totaling Baht 7 million and Baht 20 million, respectively (2016: Baht 6 million and Baht 17 million, respectively).
3.
Trade and other receivables
	
	(Unit: Thousand Baht)

	
	30 September 2017
	31 December 2016

	Trade receivables - related parties
	
	

	Aged on the basis of due dates
	
	

	Not yet due
	14,694
	14,792

	Past due
	
	

	
Up to 3 months
	21,596
	15,780

	
3 - 12 months
	52
	-

	
Over 12 months
	16,455
	22,281

	Total trade receivables - related parties
	52,797
	52,853

	Trade receivables - unrelated parties
	
	

	Aged on the basis of due dates
	
	

	Not yet due
	358,371
	418,504

	Past due
	
	

	
   Up to 3 months
	154,122
	109,745

	
   3 - 12 months
	126,111
	138,372

	
   Over 12 months
	26,083
	24,048

	Total
	664,687
	690,669

	Less: Allowance for doubtful accounts
	(24,648)
	(28,825)

	Total trade receivables - unrelated parties, net
	640,039
	661,844

	Total trade receivables - net
	692,836
	714,697

	Other receivables 
	
	

	Other receivables - related parties
	41,711
	252

	Other receivables from selling equipment
	4,017
	171

	Revenue department receivable
	15,810
	14,886

	Others 
	1,211
	1,171

	Total
	62,749
	16,480

	Less: Allowance for doubtful accounts
	(24)
	(128)

	Total other receivables - net
	62,725
	16,352

	Total trade and other receivables - net
	755,561
	731,049


4.
Allowance for diminution in value of inventories

Movements in the allowance for diminution in value of inventories account during   the nine-month period ended 30 September 2017 are summarised below.

(Unit: Thousand Baht)
	Balance as at 1 January 2017
	54,260

	Allowance during the period
	14,170

	Balance as at 30 September 2017
	68,430


5.
Investments in associates

5.1
Details of associates


Safe Energy Holdings Company Limited


In February 2017, the Company invested in the ordinary shares of Safe Energy Holdings Company Limited, which was incorporated on 7 February 2017, in order to invest in the biomass power plant business. The Company’s interest in this company is 49.98% of the registered share capital, representing a total investment of Baht 0.5 million. 


On 13 February 2017, a meeting of the Company’s Board of Directors approved                                an investment in a biomass power plant project of Prize of Wood Green Energy                                                                                        Co., Ltd. by having Safe Energy Holdings Company Limited purchase 99.99% of                                                         the registered share capital, representing an investment of not more than Baht 425 million.


On 13 March 2017, an Extraordinary General Meeting of the shareholders of Safe Energy Holdings Company Limited passed a resolution approving an increase in                                 its registered share capital from Baht 1 million (10,000 ordinary shares of Baht 100 each) to Baht 426 million (4,260,000 ordinary shares of Baht 100 each), through                                     the issuance of 4,250,000 additional ordinary shares with a par value of Baht 100 each for purchasing ordinary shares of Prize of Wood Green Energy Co., Ltd. However,                                  the Company waived its right to subscribe to some additional shares. As a result,                                  the Company’s shareholding decreased from 49.98% to 33.37%. During the period,                                     the Company made share payments in proportion to its investment amounting to Baht 142 million.

On 11 August 2017, an Extraordinary General Meeting of the shareholders of Safe Energy Holdings Company Limited passed a resolution approving an increase in its registered share capital from Baht 426 million (4,260,000 ordinary shares of Baht 100 each) to Baht 581 million (5,810,000 ordinary shares of Baht 100 each), through the issuance of 1,550,000 additional ordinary shares with a par value of Baht 100 to existing shareholders for investment in Bina Puri Power (Thailand) Co., Ltd. and SAFE Biomass Co., Ltd. Up to the reporting date, no call-up has been made.

Safe Energy Group


On 20 December 2016, a meeting of the liquidators of Safe Energy Group (Narathiwat 1) Co., Ltd. approved partial returns of share capital to shareholders, at 75% of capital, or amounts of Baht 3.75 million. The Company received a proportionate refund of capital on 6 January 2017. 


On 23 March 2017, an Extraordinary General Meeting of the shareholders of Safe Energy Group (Narathiwat 1) Co., Ltd., Safe Energy Group (Pattani) Co., Ltd., Safe Energy Group (Songkla) Co., Ltd., and Safe Energy Group (Yala 1) Co., Ltd. approved the return of the remaining share capital to shareholders, amounting to Baht 1.25 million, Baht 1.25 million, Baht 1.25 million, and Baht 1 million, respectively. These 4 associates registered the completion of liquidation processes with the Ministry of Commerce on 28 April 2017.   
	
	
	
	
	(Unit: Thousand Baht)

	
	
	
	Financial statements in which the equity method is applied 
	Separate
financial statements

	Associates
	Nature of business
	Shareholding percentage
	Carrying amounts based on equity method
	Carrying amounts based on cost method

	
	
	30              September
2017
	31 December

2016
	30              September
2017
	31 December

2016
	30              September
2017
	31 December

2016

	
	
	(%)
	(%)
	
	
	
	

	Safe Energy Holdings Co., Ltd.
	Invest in the biomass power plant business
	33.37
	-
	148,216
	-
	142,153
	-

	Safe Energy Group (Narathiwat 1) 

     Co., Ltd.
	Biomass Power Plant
	-
	25
	-
	4,710
	-
	5,000

	Safe Energy Group (Pattani) Co., Ltd.
	Biomass Power Plant
	-
	25
	-
	1,273
	-
	1,250

	Safe Energy Group (Yala 1) Co., Ltd.
	Biomass Power Plant
	-
	20
	-
	1,018
	-
	1,000

	Safe Energy Group (Songkla) Co., Ltd.
	Biomass Power Plant
	-
	25
	-
	987
	-
	1,250

	Total
	
	
	
	148,216
	7,988
	142,153
	8,500


5.2
Share of profit (loss)

The Company recognised its share of profit (loss) from investments in associates in                       the financial statements in which the equity method is applied as follows:
	



	(Unit: Thousand Baht)

	Associates
	For the three-month periods ended 30 September
	For the nine-month periods ended 30 September

	
	2017
	2016
	2017
	2016

	Safe Energy Holdings Co., Ltd.
	7,048
	-
	6,063
	-

	Safe Energy Group (Narathiwat 1) Co., Ltd.
	-
	(2)
	1
	(202)

	Safe Energy Group (Pattani) Co., Ltd.
	-
	(3)
	1
	(204)

	Safe Energy Group (Yala 1) Co., Ltd.
	-
	(2)
	-
	(163)

	Safe Energy Group (Songkla) Co., Ltd.
	-
	(3)
	-
	(203)

	Total
	7,048
	(10)
	6,065
	(772)


6.
Investments in joint ventures
6.1
Details of the investments in joint ventures

On 31 August 2017, the Annual General Meeting of the shareholders of ALP FPI PARTS PRIVATE LIMITED passed a resolution increasing its registered share capital from INR 200 million to INR 320 million, with the Company’s shareholding structure remaining unchanged. During the period, the Company made share payments amounting to INR 52 million.
	
 (Unit: Thousand Baht)

	
	
	
	Financial statements              in which equity method is applied
	Separate                             financial statements

	Joint ventures
	Nature of business
	Shareholding percentage
	Carrying amounts based                         on equity method
	Carrying amounts based              on cost method

	
	
	30 September 
	31 December
	30 September
	31 December
	30 September
	31 December

	
	
	2017
	2016
	2017
	2016
	2017
	2016

	
	
	(%)
	(%)
	
	
	
	

	ALP FPI PARTS

   PRIVATE LIMITED


	Manufacture and distribution of the automotive replacement parts
	45
	45
	74,798
	47,870
	77,158
	48,769

	FORTUNE-PARTS INDUSTRY ECUADOR CIA.LTDA. 
	Manufacture and distribution of the automotive replacement parts
	45
	45
	6,407
	6,434
	7,317
	7,317

	Total
	
	
	
	81,205
	54,304
	84,475
	56,086


6.2
Share of loss

The Company recognised its share of loss from investments in joint ventures in                      the financial statements in which the equity method is applied as follows:

	



	(Unit: Thousand Baht)

	Joint ventures
	For the three-month periods ended 30 September
	For the nine-month periods ended 30 September

	
	2017
	2016
	2017
	2016

	ALP FPI PARTS PRIVATE LIMITED
	(676)
	(483)
	(1,461)
	(674)

	FORTUNE-PARTS INDUSTRY ECUADOR CIA.LTDA.
	11
	(75)
	(27)
	(286)

	Total
	(665)
	(558)
	(1,488)
	(960)


7.
Property, plant and equipment 

Movements of the property, plant and equipment account during the nine-month period ended 30 September 2017 are summarised below.

(Unit: Thousand Baht)
	Net book value as at 1 January 2017
	
	1,068,157

	Acquisitions during period - at cost
	
	131,610

	Disposal during period - net book value at disposal date
	(10,874)

	Depreciation for period
	
	(155,015)

	Net book value as at 30 September 2017
	
	1,033,878


As at 30 September 2017, the Company has mortgaged certain property, plant and equipment amounting to approximately Baht 117 million (31 December 2016:           Baht 124 million) as collateral against credit facilities received from financial institutions.
8.
Short-term loans from financial institutions

(Unit: Thousand Baht)
	
	30 September 2017
	31 December 2016

	Short-term loans - packing credit
	530,039
	-

	Short-term loans - bill of exchange
	348,936
	754,816

	Short-term loans - letters of credit
	65,343
	12,710

	Total
	944,318
	767,526



Short-term loans from financial institutions are secured by the mortgage of certain land with premises thereon and certain machinery and equipment of the Company.
9.
Trade and other payables




(Unit: Thousand Baht)
	
	30 September 2017
	31 December 2016

	Trade payables - related parties
	21,645
	23,486

	Trade payables - unrelated parties
	224,411
	174,885

	Other payables - related parties
	8,738
	22,680

	Other payables - unrelated parties
	30,126
	25,397

	Payables from purchase of equipment
	19,036
	28,575

	Accrued expenses
	41,444
	37,660

	Total trade and other payables 
	345,400
	312,683


10.
Long-term loans 
(Unit: Thousand Baht)
	
	30 September 2017
	31 December 2016

	Long-term loans
	163,371
	190,714

	Less: Current portion
	(92,038)
	(109,236)

	Long-term loans - net
	71,333
	81,478


Movements in the long-term loans account during the nine-month period ended          30 September 2017 are summarised below.

 (Unit: Thousand Baht)
	Balance as at 1 January 2017
	
	190,714

	Add: Additional borrowings
	
	75,276

	Less: Repayment
	
	(93,261)

	Less: Unrealised gain on exchange
	
	(9,358)

	Balance as at 30 September 2017
	
	163,371



Long-term loans are secured by the mortgage of certain land with premises thereon and certain machinery and equipment of the Company.

11.
Share capital
Warrants
A reconciliations of number of warrants for the nine-month period ended 30 September 2017 is provided below.

(Unit: Thousand Units)
	Number of warrants as at 1 January 2017
	
	295,120

	Exercised during the period
	
	(48,499)

	Number of warrants as at 30 September 2017
	
	246,621


Cash receipts amounting to Baht 34 million from the exercise of rights to convert warrants to ordinary shares on 30 September 2017 was recorded as advance from share subscription. The Company registered the increase in its paid-up share capital as a result of this warrant exercise with the Ministry of Commerce on 5 October 2017. In addition, the Company filed an application with the Stock Exchange of Thailand (SET) to register these shares as listed securities. The SET approved           the trading of the additional shares through the SET, effective from 10 October 2017.
Reconciliation of number of ordinary shares
The exercise of warrants resulted in increases in the number of issued and paid-up shares capital, the issued and paid-up share capital, and the share premium, as follows:

	
	Number of
	Issued and
	

	
	issued and paid-up
	paid-up share
	Share

	
	share capital
	capital
	premium

	
	(Thousand shares)
	(Thousand Baht)
	(Thousand Baht)

	Balance as at 1 January 2017
	1,218,564
	304,641
	229,765

	Increase in capital from 
	
	
	

	   warrant exercise
	32,413
	8,103
	56,722

	Balance as at 30 September 2017
	1,250,977
	312,744
	286,487


12.
Income tax


Interim corporate income tax was calculated on profit before income tax for                  the period, using the estimated effective tax rate for the year.


Income tax expenses are made up as follows:
	



	(Unit: Thousand Baht)

	
	For the three-month periods ended 30 September                                   
	For the nine-month periods ended 30 September                                   

	
	2017
	2016
	2017
	2016

	Current income tax
	
	
	
	

	Interim corporate income tax charge
	8,222
	13,901
	28,691
	48,520

	Deferred tax
	
	
	
	

	Relating to origination and reversal of temporary differences  
	(1,777)
	(1,677)
	(3,184)
	(3,170)

	Income tax expense reported in the income statements
	6,445
	12,224
	25,507
	45,350


13.
Earnings per share

Basic earnings per share is calculated by dividing profit for the period attributable to equity holders of the Company (excluding other comprehensive income) by                    the weighted average number of ordinary shares in issue during the period.

Diluted earnings per share is calculated by dividing profit for the period attributable to equity holders of the Company (excluding other comprehensive income) by                          the weighted average number of ordinary shares in issue during the period plus                      the weighted average number of ordinary shares which would need to be issued to convert all dilutive potential ordinary shares into ordinary shares. The calculation assumes that the conversion took place either at the beginning of the period or on the date the potential ordinary shares were issued.

The following table sets forth the computation of basic and diluted earnings                  per share:
	
	Financial statements in which equity method is applied

	
	For the three-month periods ended 30 September

	
	
	Weighted average
	Earnings 

	
	Profit for the period 
	number of ordinary shares
	per share

	
	2017
	2016
	2017
	2016
	2017
	2016

	
	(Thousand Baht)
	(Thousand Baht)
	(Thousand

shares)
	(Thousand

shares)
	(Baht)
	(Baht)

	Basic earnings per share
	
	
	
	
	
	

	
Profit for the period
	44,156
	58,111
	1,249,991
	1,217,569
	0.04
	0.05

	Effect of dilutive potential ordinary shares
	
	
	
	
	
	

	
Warrants
	-
	-
	155,810
	178,085
	
	

	Diluted earnings per share
	
	
	
	
	
	

	
Profit attributable to ordinary shareholders
	
	
	
	
	
	

	
   assuming the conversion of warrants
	
	
	
	
	
	

	
    to ordinary shares
	44,156
	58,111
	1,405,801
	1,395,654
	0.03
	0.04


	
	Separate financial statements

	
	For the three-month periods ended 30 September

	
	
	Weighted average
	Earnings 

	
	Profit for the period 
	number of ordinary shares
	per share

	
	2017
	2016
	2017
	2016
	2017
	2016

	
	(Thousand Baht)
	(Thousand Baht)
	(Thousand

shares)
	(Thousand

shares)
	(Baht)
	(Baht)

	Basic earnings per share
	
	
	
	
	
	

	
Profit for the period
	37,773
	58,679
	1,249,991
	1,217,569
	0.03
	0.05

	Effect of dilutive potential ordinary shares
	
	
	
	
	
	

	
Warrants
	-
	-
	155,810
	178,085
	
	

	Diluted earnings per share
	
	
	
	
	
	

	
Profit attributable to ordinary shareholders
	
	
	
	
	
	

	
   assuming the conversion of warrants
	
	
	
	
	
	

	
    to ordinary shares
	37,773
	58,679
	1,405,801
	1,395,654
	0.03
	0.04

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	Financial statements in which equity method is applied

	
	For the nine-month periods ended 30 September

	
	
	Weighted average
	Earnings 

	
	Profit for the period 
	number of ordinary shares
	per share

	
	2017
	2016
	2017
	2016
	2017
	2016

	
	(Thousand Baht)
	(Thousand Baht)
	(Thousand

shares)
	(Thousand

shares)
	(Baht)
	(Baht)

	Basic earnings per share
	
	
	
	
	
	

	
Profit for the period
	152,851
	195,460
	1,232,566
	1,214,379
	0.12
	0.16

	Effect of dilutive potential ordinary shares
	
	
	
	
	
	

	
Warrants
	-
	-
	166,103
	179,945
	
	

	Diluted earnings per share
	
	
	
	
	
	

	
Profit attributable to ordinary shareholders
	
	
	
	
	
	

	
   assuming the conversion of warrants to
	
	
	
	
	
	

	
      ordinary shares
	152,851
	195,460
	1,398,669
	1,394,324
	0.11
	0.14

	
	
	
	
	
	
	

	
	Separate financial statements

	
	For the nine-month periods ended 30 September

	
	
	Weighted average
	Earnings 

	
	Profit for the period 
	number of ordinary shares
	per share

	
	2017
	2016
	2017
	2016
	2017
	2016

	
	(Thousand Baht)
	(Thousand Baht)
	(Thousand

shares)
	(Thousand

shares)
	(Baht)
	(Baht)

	Basic earnings per share
	
	
	
	
	
	

	
Profit for the period
	147,764
	197,192
	1,232,566
	1,214,379
	0.12
	0.16

	Effect of dilutive potential ordinary shares
	
	
	
	
	
	

	
Warrants
	-
	-
	166,103
	179,945
	
	

	Diluted earnings per share
	
	
	
	
	
	

	
Profit attributable to ordinary shareholders
	
	
	
	
	
	

	
   assuming the conversion of warrants to
	
	
	
	
	
	

	
      ordinary shares
	147,764
	197,192
	1,398,669
	1,394,324
	0.11
	0.14


14.
Dividend paid

	Dividends
	Approved by
	Total dividends
	Dividend          per share

	
	
	(Thousand Baht)
	(Baht)

	Dividends for 2015
	Annual General Meeting of 
	
	

	
	
the shareholders on
	
	

	
	
4 April 2016
	84,858
	0.07

	Interim dividends on operating
	Board of Directors' Meeting
	
	

	   results for the six-month period
	   on 10 August 2016
	
	

	   ended 30 June 2016
	
	73,074
	0.06

	Total dividends for the period
	
	157,932
	0.13

	
	
	
	

	
	
	
	

	Dividends for 2016
	Annual General Meeting of 
	
	

	
	
the shareholders on
	
	

	
	
4 April 2017
	121,951
	0.10

	Interim dividends on operating
	Board of Directors' Meeting
	
	

	   results for the six-month period
	   on 9 August 2017
	
	

	   ended 30 June 2017
	
	75,059
	0.06

	Total dividends for the period
	
	197,010
	0.16


15.
Segment information


The Company is organised into business units based on its products and services. During the current period, the Company has not changed the organisation of           its reportable segments.

The following tables present revenue and profit information regarding the Company’s operating segments.
	
	
	
	(Unit: Thousand Baht)

	
	For the three-month periods ended 30 September

	
	Domestic sales
	Export sales
	Services
	Total

	
	2017
	2016
	2017
	2016
	2017
	2016
	2017
	2016

	Revenues
	46,061
	70,886
	467,430
	393,853
	724
	1,101
	514,215
	465,840

	Segment income
	2,109
	18,421
	106,292
	105,149
	347
	352
	108,748
	123,922

	Other income
	
	
	
	
	
	
	9,436
	7,732

	Selling expenses
	
	
	
	
	
	
	(33,460)
	(25,274)

	Administrative expenses
	
	
	
	
	
	
	(32,591)
	(27,165)

	Share of profit (loss) from investments in associates and joint ventures which recorded by equity method
	6,383
	(568)

	Finance cost
	
	
	
	
	
	
	(7,915)
	(8,312)

	Income tax expenses
	
	
	
	
	
	
	(6,445)
	(12,224)

	Profit for the period
	
	
	
	
	
	
	44,156
	58,111


	
	
	
	(Unit: Thousand Baht)

	
	For the nine-month periods ended 30 September

	
	Domestic sales
	Export sales
	Services
	Total

	
	2017
	2016
	2017
	2016
	2017
	2016
	2017
	2016

	Revenues
	190,500
	216,753
	1,304,437
	1,213,916
	1,491
	2,636
	1,496,428
	1,433,305

	Segment income
	41,381
	51,469
	309,722
	344,774
	768
	946
	351,871
	397,189

	Other income
	
	
	
	
	
	
	26,300
	20,015

	Selling expenses
	
	
	
	
	
	
	(93,634)
	(72,344)

	Administrative expenses
	
	
	
	
	
	
	(88,051)
	(76,614)

	Share of profit (loss) from investments in associates and joint ventures which recorded by equity method
	4,577
	(1,732)

	Finance cost
	
	
	
	
	
	
	(22,705)
	(25,704)

	Income tax expenses
	
	
	
	
	
	
	(25,507)
	(45,350)

	Profit for the period
	
	
	
	
	
	
	152,851
	195,460


16.
Commitments and contingent liabilities

16.1
Capital commitments


As at 30 September 2017, the Company had capital commitments of Baht 14 million (31 December 2016: Baht 5 million), relating to the construction of factory and office buildings and the acquisition of equipment.
16.2
Guarantees


As at 30 September 2017, there were outstanding bank guarantees of Baht 6 million  (31 December 2016: Baht 6 million) issued by the banks on behalf of the Company in respect of certain performance bonds as required in the normal course of                   the business to guarantee electricity use.
16.3
Financial instruments

Forward exchange contracts outstanding are summarised below.

	As at 30 September 2017

	Foreign currency
	Sold amount
	Contractual exchange rate
	Contractual maturity date

	
	(Million)
	(Baht per 1 foreign currency unit)
	

	US dollar
	6
	32.99 - 34.60
	November 2017 - April 2018

	
	
	
	

	As at 31 December 2016

	Foreign currency
	Sold amount
	Contractual exchange rate
	Contractual maturity date

	
	(Million)
	(Baht per 1 foreign currency unit)
	

	US dollar
	4
	34.79 - 36.00
	March - June 2017


17.
Approval of interim financial statements

These interim financial statements were authorised for issue by the Company's Board of Directors on 9 November 2017. 

18

