1. GENERAL INFORMATION 
1.1 Legal status and address for company 
KIATTANA TRANSPORT PUBLIC COMPANY LIMITED (“The Company”) registration the company was incorporated in Thailand on March 28, 1994 and converted to be public company limited on March 11, 2004, Oregistration number is 0107547000192 and the head office is located at 100, Village No.3,  Bangtanai, Pakkred, Nonthaburi.
The Company listed into The Stock Exchange of Thailand on March 11, 2004.
1.2 The principle business operations
Transportation services both in domestic and overseas, goods custodial service and trading chemicals used in industry.
2. BASIS FOR CONSOLIDATED FINANCIAL STATEMENTS PREPARATION 
2.1 Basis for interim financial statements preparation
These interim financial statements are prepared in accordance with Accounting Standards Pronouncement   No. 34: “Interim financial information”, whereby the Company chooses to present condensed interim financial statements. However, additional line items are presented in the financial statements to bring them into the full format similar to the annual financial statements. 
The interim financial statements are prepared to provide information in addition to those included in the latest annual financial statements. Accordingly, they focus on new activities, events and circumstances to avoid repetition of information previously reported. These interim financial statements should, be read in conjunction with the financial statements for the year ended December 31, 2018.
The interim financial statements are officially prepared in Thai language. The translation of these statutory financial statements to other language must conform to the Thai financial report.







2.2 Principles of consolidation
The consolidated financial statements consist of the financial statements of Kiattana Transport Public Company Limited, a parent company which has shareholding or significant power in control in subsidiaries as follows:
	
	
	Percentage of holding (%)

	Company Name
	Nature of business
	As at March 31, 2019
	As at December 31, 2018

	Direct Subsidiaries
	
	
	

	KGP Co., Ltd.
	Distribution and rent hardware and software accessories relating to IT system and all type of Global Positioning System (GPS)
	94.99
	94.99


	Kiattana holding Co.,Ltd.
	The manufacturer of the import, export, trading, storage and transportation of fuels.
	99.99
	99.99

	KT Train Co.,Ltd. (Former name Kao Charoen Train Transport Co., Ltd.)		
	The business of rail freight services.
	100.00
	100.00


The significant inter-transactions with subsidiaries in the consolidated financial statements were eliminated.
The consolidated financial statements have been prepared with the same accounting policies for the separate financial statements for the same accounting transactions or accounting events.
2.3 Estimation 
When preparing the interim financial statements, management undertake judgments, estimates and assumptions about recognition and measurement of assets, liabilities, income and expenses. The actual results may differ from the judgments, estimates and assumptions made by management. 
The judgments, estimates and assumptions applied in the interim financial statements, including the key sources of estimation were the same as those applied in the preparation of annual financial statements for the year ended December 31, 2018.






3. SIGNIFICANT INVESTMENT
2018
The resolution of the board of director meeting held on June 26, 2018 (Has set date of transaction on July 6, 2018) approved the subsidiary to acquire assets by purchasing 100% of ordinary shares of non-related company (operation is railway transportation of cargo container and by Hopper Tank car) in amount of Baht 80 million. This transaction use the source of fund from loan from the Company, and the Company’s board of director has approval loan to the subsidiary amount of Baht 80 million, bearing interest at the rate of 2% per year.
On July 6, 2018, the subsidiary entered into a share purchase and sale agreement with KT Train Company Limited. (Former name Kao Charoen Train Transport Co., Ltd.). As of agreement date, It has registered capital of Baht 34 million, divided into 340,000 shares with a par value of Baht 100 each, totaling Baht 34 million, and fully paid the share capital of the registered capital. The subsidiary agrees to purchase and transfer all shares of Kao Charoen Trane Transport Co., Ltd. totaling 340,000 shares at amount of Baht 79 million.
The Group has applied Thai Financing Reporting Standards (“TFRS”) No. 3 (revised 2017) Business Combinations to recognise the business combination transactions. The following summarises the major classes of consideration transferred, and the recognised amounts of identifiable assets acquired and liabilities assumed.
















Consideration transferred
	
	Amount

	
	(in million Baht)

	Cash paid (million Baht)
	79

	Identifiable assets acquired and liabilities assumed
	

	
	Fair value

	
	(in million Baht)

	Trade and other current accounts receivables			
	13.02

	Property, plant and equipment
	39.85

	Other intangible assets
	0.04

	Deferred tax assets
	0.02

	Other non-current assets
	0.17

	Bank overdrafts from financial institutions
	(13.94)

	Trade and other current accounts payable
	(23.56)

	Long-term borrowings from financial institutions
	(17.91)

	Non-current provisions for employee benefit
	 (0.09)

	Other current liabilities
	(0.56)

	Net assets
	(2.96)

	Non-controlling interests of the acquiree (based on their 
	-

	proportionate interest in the recognised amount of the
	

	net identifiable assets of the acquiree)
	

	Goodwill
	81.96

	Consideration transferred and transferable
	79.00

	Net cash obtained from the acquisition of subsidiaries 
			-

	Cash paid
	(79.00)

	Net cash outflows for the year 2018
	(79.00)


Based on the goodwill impairment testing, the recoverable amount was estimated to be lower than its carrying amount and impairment was required to these financial statements amount to Baht 81.96 million.
According to the resolution of the Board of Directors' Meeting No. 6/2018 on August 10, 2018, a resolution was passed to approve the establishment of a subsidiary (Kiattana Holding Co., Ltd.) with share capital of Baht 5,000,000 50,000 ordinary shares of par Baht 100 per share and the registered with the Department of Business Development, Ministry of Commerce on August 24, 2018. The company holds 50,000 ordinary shares or 100% of total ordinary shares.
The Extraordinary General Meeting of Shareholders No. 1/2018 of Kiattana Transport Public Company Limited was held on October 8, 2018, passed the resolution to approve the purchase and receipt of entire business transfer of KT Train Company Limited. (Former name Kao Charoen Train Transport Co., Ltd.) from KGP Company Limited,           a subsidiary which the Company holds 95% of shares of the registered capital, in the of Baht 79,500,000. The source of funds from the working capital of the Company. As a result, KT Train Company Limited is a subsidiary of the Company. 99.99%. And on October 8, 2018, the Company has been transferred shares from its subsidiary.
4. SIGNIFICANT ACCOUNTING POLICIES
These interim financial statements have been prepared by using the same accounting policies and methods                            of computation as were used in the preparation of the financial statements for the year ended December 31, 2018. 
Revised accounting standards and financial reporting standards
4.1 Financial reporting standards that becomes effective for fiscal years beginning on or after January 1, 2019.
The Federation of Accounting Professions issued a number of revised and new financial reporting standards and interpretations including new accounting treatment guidance, which are effective for fiscal years beginning on or after 1 January 2019. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards with most of the changes directed towards clarifying accounting treatment and providing accounting guidance for users of the standards. 
The management of the Company and its subsidiaries believe that most of the revised financial reporting standards are not have any significant impact on the financial. However, the new standard involves changes to key principles, as summarized below.
TFRS 15 			Revenue from Contracts with Customers
TFRS 15 		Supersedes the following accounting standards together with related Interpretations. 
	TAS 11 (revised 2017)
	Construction contracts

	TAS 18 (revised 2017)
	Revenue

	TSIC 31 (revised 2017)
	Revenue - Barter Transactions Involving Advertising Services

	TFRIC 13 (revised 2017)
	Customer Loyalty Programmes

	TFRIC 15 (revised 2017)
	Agreements for the Construction of Real Estate

	TFRIC 18 (revised 2017)
	Transfers of Assets from Customers


Entities are to apply this standard to all contracts with customers unless those contracts fall within the scope of other standards. The standard establishes a five-step model to account for revenue arising from contracts with customers, with revenue being recognized at an amount that reflects the consideration to which an entity expects to be entitled in exchange for transferring goods or services to a customer. The standard requires entities to exercise judgement, taking into consideration all of the relevant facts and circumstances when applying each step of the model.

4.2 Financial reporting standards that will become effective for fiscal years beginning on or after January 1, 2020.
The Federation of Accounting Professions issued the set of TFRSs related to financial instruments consists of five accounting standards and interpretations, as follows:
Financial reporting standards:
	TFRS 7
	Financial Instruments: Disclosures

	TFRS 9 
	Financial Instruments


Accounting standard:
	TAS 32 
	Financial Instruments: Presentation


Financial Reporting Standard Interpretations:
	TFRIC 16 
	Hedges of a Net Investment in a Foreign Operation

	TFRIC 19
	Extinguishing Financial Liabilities with Equity Instruments


These TFRSs related to financial instruments make stipulations relating to the classification of financial instruments and their measurement at fair value or amortized cost (taking into account the type of instrument, the characteristics of the contractual cash flows and the Company’s business model), calculation of impairment using the expected credit loss method, and hedge accounting. These include stipulations regarding the presentation and disclosure of financial instruments. When the TFRSs related to financial instruments are effective, some accounting standards, interpretations and guidance which are currently effective will be cancelled.   
TFRS 16 supersedes TAS 17 Leases together with related Interpretations. The standard sets out the principles for the recognition, measurement, presentation and disclosure of leases, and requires a lessee to recognize assets and liabilities for all leases with a term of more than 12 months, unless the underlying asset is low value.
Accounting by lessors under TFRS 16 is substantially unchanged from TAS 17. Lessors will continue to classify leases as either operating or finance leases using similar principles to those used under TAS 17.
The management of the Company and its subsidiaries is currently evaluating the impact of this standard on the financial statements.






5. TRANSACTIONS WITH RELATED PARTIES  
The Company has extensive transactions with the related parties the part of transactions between related parties are assets, liabilities, revenues, costs and expenses. These related parties are related through shareholdings and/or with directorship. The effect of these transactions is the normal business have included in the financial statement with the agreement between the company and the related companies. 
	No.
	Persons or parties
	Relationship
	Type of relation
	Pricing policy

	1.
	Siam Phosphate Industry Co., Ltd.
	Executive president is director and shareholder
	Lease of land, construction and infrastructure service started June 1, 2016 - May 31, 2019
	Base on agreed price,      Baht 40,000 per month

	2.
	Maturong Limited Partnership
	Executive president is managing  partner
	The Company leases land with construction stated    January 1, 2018 -    December 31, 2020
	Base on agreed price,      Baht 141,000 per month

	3.
	Lao Me Sai Co., Ltd
	Executive president is shareholder
	The Company sold chemical  products The Company let truck tractor and trailer
	Close to market price
Base on agreed price,     Dollar 12,500 per month

	4.
	KGP Co., Ltd.
	Subsidiary
	Lease of land and infrastructure service, started December 21, 2016 - December 20, 2019
Acquistion of assets
Installation services
Short-term loans
	Base on agreed price,      Baht 5,000 per month


Market price
Agreement
2% per annum

	5.
	Mr. Kiatchai Monsereenusorn
	Executive president and major shareholder
	Lease land for car parking stated January 1, 2018 - December 31, 2020
	Market price, Baht 13,800 per month

	6.
	KT Train Co., Ltd. (former as Kao Chareon Train Transport Co., Ltd.)        
	Subsidiary
	Short-term loans
	2% per annum






Transactions and amounts with related persons and parties in statements of financial position as at March 31, 2019 and December 31, 2018 are as follows:
	
	(Unit :Baht)

	
	Consolidated financial statements
	Separate financial statements

	
	As at March      31, 2019
	As at December 31, 2018
	As at March      31, 2019
	As at December 31, 2018

	Trade and other current accounts receivable
	
	
	
	

	KGP Co., Ltd.
	-
	-
	419,226.00
	40,767.00

	Lao Me Sai Co., Ltd
	14,020,006.42
	18,328,781.54
	14,020,006.42
	18,328,781.54

	Total
	14,020,006.42
	18,328,781.54
	14,439,232.42
	18,369,548.54

	Accrued interest receivable
	
	
	
	

	KGP Co., Ltd.
	-
	-
	-
	440,684.93

	KT Train Co., Ltd. (Former as Kao Chareon Train Transport Co., Ltd.)        
	-
	-
	545,451.62
	329,089.95

	Total
	-
	-
	545,451.62
	769,774.88

	Trade accounts payable
	
	
	
	

	KGP Co., Ltd.
	-
	-
	279,270.00
	577,800.00

	Other Accrued Expense
	
	
	
	

	KGP Co., Ltd.
	-
	-
	-
	267,500.00

	
	
	
	
	

	
	
	(Unit :Baht)

	
	
	Separate financial statements

	
	
Relationship
	As at January
1, 2019
	Increase
	(Decrease)
	As at March
31, 2019

	Short - term loans
	
	
	
	
	

	KGP Co., Ltd.
	Subsidiary
	1,500,000.00
	-
	(1,500,000.00)
	-

	KT Train Co., Ltd. (Former as Kao Chareon Train Transport Co., Ltd.)        
	

Subsidiary
	40,245,560.00
	6,500,000.00
	-
	46,745,560.00

	Total
	
	41,745,560.00
	6,500,000.00
	(1,500,000.00)
	46,745,560.00


The Company mutually agree to charge interest rate 2% per annum on loans for use in normal operations.




Transactions and amounts with related persons and parties in statements of comprehensive income for the three-month periods ended March 31, 2019 and 2018 are as follows:
	
	(Unit :Baht)

	
	Consolidated financial statements
	Separate  financial statements

	
	2019
	2018
	2019
	2018

	Revenues from let of truck and tank services
	
	
	
	

	Lao Me Sai Co., Ltd.
	1,175,442.50
	1,168,500.00
	1,175,442.50
	1,168,500.00

	
	
	
	
	

	Revenues from sales of goods
	
	
	
	

	Lao Me Sai Co., Ltd.
	17,055,396.26
	7,902,958.49
	17,055,396.26
	7,902,958.49

	
	
	
	
	

	Revenues from office rental
	
	
	
	

	KGP Co., Ltd.
	-
	-
	15,000.00
	15,000.00

	
	
	
	
	

	Revenues from installation fee
	
	
	
	

	KGP Co., Ltd.
	-
	-
	535,150.00
	-

	
	
	
	
	

	Interest Income
	
	
	
	

	KGP Co., Ltd.
	-
	-
	3,369.87
	-

	KT Train Co., Ltd. (Former as Kao Chareon Train Transport Co., Ltd.)
	
-
	
-
	
216,361.67
	
-

	Total
	-
	-
	219,731.54
	-


	
	
	(Unit :Baht)

	
	Consolidated financial statements
	Separate  financial statements

	
	2019
	2018
	2019
	2018

	Office rental and car parking
	
	
	
	

	[bookmark: _Hlk5372064]Maturong Limited Partnership
	423,000.00
	423,000.00
	423,000.00
	423,000.00

	Siam Phosphate Industry Co., Ltd.
	120,000.00
	120,000.00
	120,000.00
	120,000.00

	Mr. Kiatchai Montserinusorn
	41,400.00
	41,400.00
	41,400.00
	41,400.00

	Total
	584,400.00
	584,400.00
	584,400.00
	584,400.00

	
	
	
	
	

	Seeing Machine expenses
	
	
	
	

	KGP Co., Ltd.
	-
	-
	783,000.00
	-

	




	
	
	
	

	
	(Unit :Baht)

	
	Consolidated financial statements
	Separate  financial statements

	
	2019
	2018
	2019
	2018

	Expense-Director and Director Management
	
	
	
	

	Short - term benefits
	3,794,248.07
	3,425,785.04
	2,607,748.07
	3,425,785.04

	Post - employee benefits
	41,737.00
	96,590.75
	22,348.00
	96,590.75

	Total
	3,835,985.07
	3,522,375.79
	2,630,096.07
	3,522,375.79


COMMITMENTS
As May 30, 2016, The Company has entered into lease agreement for the rental of land with a related company. The Objective for Office, Car Parking and Dormitory, its rental fee amount of Baht 30,000 per month and utility amount of Baht 10,000 per month, totaling Baht 40,000 per month. Within 3 year between June 1, 2016 to May 31, 2019.
As December 28, 2017, The Company has entered into lease agreement for the rental of land with a related company.  The objective for Office, Operation Parking, Training Center and Car Parking, its rental fee amount of Baht 141,000    per month. Within 3 years between January 1, 2018 to December 31, 2020. 
As December 28, 2017, The Company has entered into related persons, the objective for Office, Operation Parking, Training Center, Car Parking and Warehouse, its rental fee amount of Baht 13,800. Within 3 years between January 1, 2018 to December 31, 2020. 














6. TEMPORARY INVESTMENT 
As at March 31, 2019 and December 31, 2018 consist of;
	
	(Unit :Baht)

	
	Consolidated financial statements
	Separate  financial statements

	
	As at March      31, 2019
	As at December 31, 2018
	As at March      31, 2019
	As at December 31, 2018

	Open end fund – debt and financial instrument
	
218,403,632.38
	
214,019,815.20
	
204,396,676.06
	
203,012,858.89

	Gain on re-measuring available-for-sale investment
	
1,378,029.83
	
1,175,619.11
	
1,342,753.32
	
1,170,860.96

	Total
	219,781,662.21
	215,195,434.31
	205,739,429.38
	204,183,719.85


The disclosure movement of securities available for sale, as required by the Securities and Exchange Commission, for the three-month periods ended March 31, 2019 at as follows: 
	
	(Unit :Baht)

	
	Consolidated financial statements
	Separate  financial statements

	
	
	

	Book value as at January 1, 2019
	215,195,434.31
	204,183,719.85

	Purchase
	77,000,000.00
	74,000,000.00

	Sale
	(73,000,000.00)
	(73,000,000.00)

	Gain on sales of current investment
	383,817.18
	383,817.18

	Changes in fair value
	202,410.72
	171,892.35

	Book value as at March 31, 2019
	219,781,662.21
	205,739,429.38










7. TRADE AND OTHER CURRENT ACCOUNTS RECEIVABLES
As at March 31, 2019 and December 31, 2018 consist of;
	
	(Unit :Baht)

	
	Consolidated financial statements
	Separate  financial statements

	
	As at March      31, 2019
	As at December 31, 2018
	As at March      31, 2019
	As at December 31, 2018

	Accounts receivable-Aging
	
	
	
	

	In due
	52,591,670.69
	58,078,128.32
	49,235,367.08
	52,975,482.13

	Overdue less than 3 months
	25,494,024.82
	31,677,351.45
	24,631,246.41
	29,277,133.20

	Overdue 3 - 6 months
	699,138.00
	192,147.08
	-
	-

	Total
	78,784,833.51
	89,947,626.85
	73,866,613.49
	82,252,615.33

	Trade receivable from related parties
	
	
	
	

	(Note 5) - Age overdue
	
	
	
	

	In due
	14,020,006.42
	18,328,781.54
	14,439,232.42
	18,328,781.54

	Not over 3 months
	-
	-
	-
	40,767.00

	Total
	14,020,006.42
	18,328,781.54
	14,439,232.42
	18,369,548.54

	Total  Trade accounts receivable
	92,804,839.93
	108,276,408.39
	88,305,845.91
	100,622,163.87

	Other current accounts receivable
	
	
	
	

	Prepaid expenses
	12,712,469.21
	23,270,562.24
	12,454,607.36
	22,579,193.51

	Other receivables
	45,296,033.32
	24,811,506.57
	24,733,642.88
	15,668,550.37

	Deposits
	4,632,982.08
	8,765,353.28
	4,632,982.08
	8,720,353.28

	Accrued income
	43,103,402.27
	43,435,418.75
	42,576,142.27
	43,194,718.75

	Other receivables - share capital deposit
	11,253,836.16
	11,253,836.16
	11,253,836.16
	11,253,836.16

	Total
	116,998,723.04
	111,536,677.00
	95,651,210.75
	101,416,652.07

	Less : Allowance for doubtful  accounts
	(12,621,306.76)
	(12,621,306.76)
	(11,253,836.16)
	(11,253,836.16)

	Total other current accounts receivables
	104,377,416.28
	98,915,370.24
	84,397,374.59
	90,162,815.91

	Total other current accounts receivables from related parties (Note 5)
	-
	-
	545,451.62
	769,774.88

	Total trade and other current accounts receivables
	197,182,256.21
	207,191,778.63
	173,248,672.12
	191,554,754.66





Change in allowance for doubtful accounts for the period consist of;
	
	(Unit :Baht)

	
	Consolidated financial statements
	Separate financial statements

	Balance at January 1, 2019
	12,621,306.76
	11,253,836.16

	Increase for the period
	-
	-

	Decrease for the period
	-
	-

	Balance at March 31, 2019
	12,621,306.76
	11,253,836.16


Other receivables - share capital deposit 
The Company has deposit payment to group of share offering by entering into Memorandum of Understanding (MOU) agreement in order to invest in a company dated May 14, 2015, and made payment for deposit amount of Baht 40 million. According to the minutes of the Board of directors' meeting No. 4/2015, the group of share offering has returned the principal deposit amount of Baht 1 million and the group of share offering defaulted on return the remaining share capital deposit, that the management has provided allowance for doubtful accounts.
The group of offering entered into compromise agreement in the presence of the court on November 8, 2016, which accepted the debt as principal amount of Baht 39 million including interest at the rate of 6% per annum, commenced from December 2, 2015, the prosecution date. The condition of defaulted principal and interest payment through 24 installments as follows:
-	1st - 12th    installment will be paid at least amount of Baht 1.09 million per month
-	13th - 23th  installment will be paid at least amount of Baht 2.09 million per month
-	24th             installment will be paid total outstanding amount
The payment must be completed within October 15, 2018, which the first repayment is made on November 15, 2016. If other receivables-share capital deposit defaulted on payment debt in any installment whichever, and deemed that other receivables-share capital deposit defaulted for total debt payment and allowed the Company to enforce for the outstanding payment immediately included interest at the rate of 7.5% per annum of total outstanding principal until the payment is completed.
On July 12, 2018, the debtor requested a waiver of all outstanding debts. Because the debtor faces problems in business operations With conditions for payment of principal and interest, default payment, in total of 16 installments from July 15, 2018 to October 15, 2019 as follows:
- 1st - 12th    installment defaulted interest amount of Baht 55,000 per month
- 13th - 15th installment defaulted principal included interest amount of Baht 2.09 million per month
- 16th           installment will be paid total outstanding amount included interest payment




8. INVENTORY 
As at March 31, 2019 and December 31, 2018 Consist of;
	
	(Unit :Baht)

	
	Consolidated financial statements
	Separate financial statements

	
	As at March      31, 2019
	As at December 31, 2018
	As at March      31, 2019
	As at December 31, 2018

	Finished goods
	74,592,596.41
	67,281,355.17
	72,284,650.29
	48,169,559.32

	Supplies
	12,224,064.98
	10,951,025.97
	12,224,064.98
	10,951,025.97

	Total
	86,816,661.39
	78,232,381.14
	84,508,715.27
	59,120,585.29


9. INVESTMENT IN SUBSIDIARIES
As at March 31, 2019 and December 31, 2018 Consist of;
	(Unit :Baht)

	Separate financial statements

	Company
	Paid-up Capital
(Thousand Baht)
	Portion of Investment (%)
	Cost method
	Dividend income for the period three - month ended March 31,

	
	As at March      31, 2019
	As at December 31, 2018
	As at March      31, 2019
	As at December 31, 2018
	As at 
March           31, 2019
	As at 
December       31, 2018
	2019
	2018

	Direct Subsidiary
	
	
	
	
	
	
	
	

	KGP  Co., Ltd.
	62,500.00
	62,500.00
	94.99
	94.99
	59,374,970.00
	59,374,970.00
	-
	-

	Kiattana holding Co.,Ltd.
	5,000.00
	5,000.00
	99.99
	99.99
	4,999,700.00
	4,999,700.00
	-
	-

	KT Train Co., Ltd. (Former as Kao Chareon Train Transport Co., Ltd.)       
	34,000.00
	34,000.00
	100.00
	100.00
	79,500,000.00
	79,500,000.00
	-
	-

	Total Investments in Subsidiaries
	
	
	
	
	143,874,670.00
	143,874,670.00
	-
	-

	Less Impairment of imvestment
	
	
	
	
	(79,500,000.00)
	(79,500,000.00)
	-
	-

	Net
	
	
	
	
	64,374,670.00
	64,374,670.00
	-
	-



During 2018, the Company considered to recognize allowance for impairment loss on KT Train Co., Ltd. (Former as Kao Chareon Train Transport Co., Ltd.) of Baht 79.50 million, due to the recoverable amount is less than the carrying amount.       
The subsidiary (KT Train Co., Ltd.) files a lawsuit against a former shareholder regarding misappropriate of assets regarding Determining Offence Relating to Registered Partnership, Limited Partnership, Limited Company, Association and Foundation Act B.E. 2499 section 42. The Court determined the date of plaintiff evidence hearing on July 23, 2019 and the date of defendant evidence hearing on July 24, 2019.
In addition, the subsidiary (KGP Co., Ltd.) files a lawsuit against a former shareholder of the subsidiary regarding fraudulent. The court dismissed the case. The company is appealing to the court of appeal on February 06, 2019. The case is being reviewed by the court of appeal. The Court issues an order accepting an appeal and determined the data to hear the judgment on June 28, 2019.
10. INVESTMENT PROPERTIES 
As at March 31, 2019, the management has reviewed fair value of land, using market price basis for measurement of fair value by using the report dated January 25, 2019 of the independent appraiser.
As at March 31, 2019, the investment properties of a subsidiary that is very small, the land is not yet intended for use in Surat Thani province, by using cost method from the funds received 18.46 million baht (appraised by Independent appraiser, amount 18.46 million
11. PROPERTY, PLANT AND EQUIPMENT - NET
The significant movements’ property, plant and equipment during for the three - month period ended March 31, 2019, is as follows:
	
	(Unit :Baht)

	
	Consolidated financial statements
	Separate financial statements

	Net book value as at January 1, 2019
	619,354,045.22
	574,259,370.13

	Transfer in
	5,742,848.04
	-

	Purchase for the period 
	14,771,822.38
	14,750,300.05

	Disposal - Cost 
	(40,721.03)
	-

	Depreciation for the period
	(32,855,062.52)
	(30,545,691.81)

	Disposal - Depreciation
	17,429.43
	-

	Net book value as at March 31, 2019
	606,990,361.52
	558,463,978.37


As at March 31, 2019 the Company has fixed assets at cost of Baht 408.29 million and Baht which were fully depreciated but are still in use.
Depreciation for the period three - month ended March 31, 2019 amounted to Baht 32.86 million (Separate: Baht 30.54 million).
As at March 31, 2019 the Company has the balance of vehicles which had book value amount of Baht 38.73 million were used as collateral against long-term borrowings. At present, the Company has settle such debt in full.
12. GOODWILL
	
	Unit : Baht

	
	Consolidate financial statements
	Separate financial statements

	As at December 31, 2018
	
	

	Goodwill
	86,885,589.74
	4,929,070.25

	Loss: Allowance for impairment loss
	(81,956,519.49)
	-

	Goodwill - Net
	4,929,070.25
	4,929,070.25

	As at March 31, 2019
	
	

	Goodwill
	4,929,070.25
	4,929,070.25

	Loss: Allowance for impairment loss
	-
	-

	Goodwill - Net
	4,929,070.25
	4,929,070.25


In 2009, subsidiary had combined with the Company, then goodwill arising from initially acquire of ordinary shares from individuals of subsidiary was recorded in the financial statements amount of Baht 4.93 million
During the year 2018, Goodwill arose from the subsidiary’s purchase of shares at 100% shareholding each of                    KT Train Co., Ltd. (Former as Kao Chareon Train Transport Co., Ltd.) Note 3.
During the year 2018, management assessed that the recoverable amount of this cash-generating unit is less than the carrying amount, therefore impairment loss of Baht 81.96 million, was recognized in the consolidated statement of comprehensive income for the year ended December 31, 2018 to reflect the recoverable amount based on the current circumstances and business plan.
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13. INTANGIBLE ASSETS
As at March 31, 2019 and December 31, 2018 Consist of;
	
	Unit : Baht

	
	Consolidate financial statements
	Separate financial statements

	Net book value as at January 1, 2019
	3,524,695.85
	3,201,929.04

	Purchase for the period 
	-
	-

	Amortized for the period
	(253,448.93)
	(239,036.10)

	Net book value as at March 31, 2019
	3,271,246.92
	2,962,892.94


Amortized intangible assets for the period three - month ended March 31, 2019 amounted to Baht 0.25 million (Separate: Baht 0.24 million).
14. NON-CURRENT ASSETS
As at March 31, 2019 and December 31, 2018 Consist of;
	
	(Unit :Baht)

	
	Consolidated financial statements
	Separate  financial statements

	
	As at March      31, 2019
	As at December 31, 2018
	As at March      31, 2019
	As at December 31, 2018

	Pledged bank deposits
	2,280,115.54
	2,274,440.04
	2,280,115.54
	2,274,440.04

	Deposit
	1,228,015.00
	1,151,505.00
	957,225.00
	966,715.00

	Other non-current asset
	-
	216,428.89
	-
	-

	Total
	3,508,130.54
	3,642,373.93
	3,237,340.54
	3,241,155.04



As at March 31, 2019 and December 31, 2018 the Company has pledged bank deposits in the amount of Baht 2.28 million and amount of Baht 2.27 million were used as collateral against overdrafts line with bank as stated               in note 15.
15. BANK OVERDRAFTS AND SHORT-TERM LOAN FROM FINANCIAL INSTITUTION 
As at March 31, 2019 the Company has overdrafts amount of Baht 43.50 million, interest at the rate MOR-1 to MOR+1 per annum, guaranteed by deposits at bank with obligations as stated in note 14 and promissory notes amount of Baht 160 million, interest at the rate MLR - 1.625 per annum, which have no any collaterals.






16. TRADE AND OTHER CURRENT ACCOUNTS PAYABLES 
[bookmark: _Hlk5403081]As at March 31, 2019 and December 31, 2018 Consist of;
	
	(Unit :Baht)

	
	Consolidated 
financial statements
	Separate financial 
statements

	
	As at March      31, 2019
	As at December 31, 2018
	As at March      31, 2019
	As at December 31, 2018

	Trade accounts payable
	
	
	
	

	Trade accounts payable
	46,939,684.54
	46,938,909.58
	44,595,757.11
	41,520,541.95

	Trade accounts payable to related parties (Note 5)
	-
	-
	279,270.00
	577,800.00

	 Total trade accounts payable
	46,939,684.54
	46,938,909.58
	44,875,027.11
	42,098,341.95

	Other current accounts payables
	
	
	
	

	Unearned revenue
	3,559,950.00
	3,831,300.00
	-
	-

	Accrued expenses
	12,289,123.89
	9,473,351.21
	10,306,327.99
	8,300,870.44

	Contractors retention
	-
	113,000.00
	-
	113,000.00

	Others
	330,411.01
	135,949.13
	135,796.72
	91,192.43

	 Total other current accounts payables
	16,179,484.90
	13,553,600.34
	10,442,124.71
	8,505,062.87

	Total other current accounts payable related parties (Note 5)
	-
	-
	-
	267,500.00

	 Total trade and other current accounts payables
	63,119,169.44
	60,492,509.92
	55,317,151.82
	50,870,904.82













17. LONG-TERM LOANS 
As at March 31, 2019 and December 31, 2018 Consist of;
	
	(Unit :Baht)

	
	Consolidated financial statements

	
	As at March 31, 2019
	As at December 31, 2018

	Long-term loans from financial institutions
	26,989,644.67
	28,284,678.72

	Less : Current portion of long-term loans
	(5,291,350.59)
	(5,260,264.02)

	Long-term loans classified is current liabilities
	(18,547,049.44)
	(19,720,236.71)

	Long-term loans from financial institutions-Net
	3,151,244.64
	3,304,177.99


On October 17, 2018, a subsidiaries entered into a loan agreement with a financial institution creditor to obtain the long-term loans of Baht 25 million. Principal and interest were repayable in 60 monthly installments. The loans were to be used to repay the existing loans from financial institution creditor of a subsidiaries in October 2018, and for use as working capital. Interest was to be charged on the new loan agreement at rates MLR- (KK) - 2 per annum
The new loan agreement stipulates the following conditions and restrictions:
	-	Maintenance of a debt to equity ratio not exceeding 2.5:1
As at March 31, 2019, a subsidiaries was unable to maintain certain conditions under the loan agreement, and as a result the loan became payable at call. A subsidiaries therefore reclassified the loan as long-term loans-classified as current liabilities.
The above loans of Bath 23.15 million were guaranteed by the parent company and by the directors of the Company and loan from financial institution of Bath 3.84 million were guaranteed by existing shareholders (KT Train Co., Ltd. Former as Kao Chareon Train Transport Co., Ltd.).       
18. SHARE CAPITAL AND DIVIDENDS PAID
18.1 Share capital
At the Annual General Meeting of shareholders for the year 2017 held on March 31, 2017, the shareholders passed the resolution to increase the Company share capital from Baht 383,549,381 (3,835,493,810 ordinary shares at par value of Baht 0.10 each) to Baht 386,049,381 (3,860,493,810 ordinary shares at par value of Baht 0.10 each) which was registered with the Department of Business Development, Ministry of Commerce on April 12, 2017.
Issued and paid-up ordinary shares of the Company have been increased from 2,699,995,870 shares at the par value of Baht 0.10 as amount of Baht 269,999,587.00. As ordinary shares 2,809,463,427 shares at the par value of Bath 0.10 as amount of Baht 280,946,342.70. The company has been received fully paid – up shares, and the registered with the Department of Business Development, Ministry of Commerce on April 2, 2018.

18.2 Dividends Paid
According to the minutes of Board of directors' meeting No. 6/2018 held on August 10, 2018 passed to approve interim dividend payment at Baht 0.01 per share amount of Baht 28.09 million which was paid on September 6, 2018.
According to the annual general meeting of shareholders for the year 2018 held on April 23, 2018,                           a resolution was passed to approve the interim dividend paid in the first half at the rate of Baht 0.01 per share and approved dividend payment for the second half of year 2017 at the rate of Baht 0.02 per share amount of Baht 56.19 million and shall be paid totaling at the rate of Baht 0.03 per share which was paid on May 21, 2018.
18.3 Warrants
The minutes of shareholders' extraordinary meeting No. 1/2015 held on February 3, 2015, passed the resolution to issue warrants to purchase ordinary shares (KIAT-W1) to the existing shareholders as detailed following:
	Particular
	Details

	Type of warrants
	Specific name and transferable

	Term of warrants
	3 years from the issuance date

	Number of warrants offering
	1,099,997,935 units

	Offering price per unit
	Baht 0.00

	Exercise price
	Baht 0.50 per share, at par value of Baht 0.10 per share

	
	(may be changed under right adjustment)

	Exercise ratio
	1 unit of warrant per 1 ordinary share

	
	(may be changed under right adjustment)

	Issuance date
	March 23, 2015

	Exercise period
	Every 23rd March  of each year, matured in 2018


According to the minutes of at the Annual General Meeting of the shareholders for the year 2017 held on June 30, 2017 and for the year 2016  held on April 7, 2016, passed the resolution to adjust the right of warrants in accordance with the condition of right and duties of the warrants issuer and the holders of warrants to purchase ordinary shares No. 1/2015 (KIAT-W1) regarding the adjustment of right of warrants, where the dividend payment is made more than 50% of net profit that the Company has to make adjustment of exercise price  and exercise ratio. 





The details of adjustment of exercise price and exercise ratio are as follows:
	
	
	Exercise price
	
	Exercise ratio

	The minutes of 2017 Annual General Meeting of shareholders
	
	Baht 0.47548 per share
	
	1 unit of warrant per 1.05156 ordinary share

	The minutes of 2016 Annual General Meeting of shareholders
	
	Baht 0.48770 per share
	
	1 unit of warrant per 1.02521 ordinary share  

	The minutes of Board of directors’ meeting No. 4/2017, passed to pay interim dividend which exceed than 50% of net profit
	
	Baht 0.47428 per share
	
	1 unit of warrant per 1.05422 ordinary share


On March 23, 2018, Warrant holder KIAT-W1 exercise of the right amount 103,837,489 units. The Company has been received the paid-up share of Baht 51,918,272.93 Issued ordinary shares of 109,467,557.65 shares to the warrant holders. The Company was registered with the Department of Business Development, Ministry of Commerce on April 2, 2018.
As at March 31, 2019, the remaining warrant amount 996,160.44 units, its dismissal of listed securities on March 24, 2018.
19. LEGAL RESERVE
Under the provisions of the Thai Public Company Limited Act B.E. 2535, the Company is required to  appropriate at least 5% of its annual net income after deduction of the deficit brought forward (if any) as reserve fund until the reserve equal to 10% of authorized share capital. The reserve is not available for dividend distribution.












20. DEFERRED TAX / INCOME TAX
Income tax expenses for the period three - month ended March 31, 2019 and 2018 are summarized as follows.
	
	(Unit :Baht)

	
	Consolidated financial statements
	Separate financial 
statements

	
	2019
	2018
	2019
	2018

	Current income tax :
	
	
	
	

	Income tax during the period
	7,180,358.91
	6,099,702.28
	6,330,009.77
	5,028,494.79

	Deferred income tax : 
	
	
	
	

	Deferred income from the temporary difference and reverse the permanent  difference  
	


(2,108,847.51)
	


(1,322,567.89)
	


(2,108,669.91)
	


(1,322,347.09)

	Income tax expense in Comprehensive income statements
	

5,071,511.40
	

4,777,134.39
	

4,221,339.86
	

3,706,147.70



	
	Unit :Baht

	
	Consolidated financial statements
	Separate financial statements

	
	2019
	2018
	2019
	2018

	Income tax recognized in other comprehensive income
	
	
	
	

	Income tax recognized in other
	
	
	
	

	    Comprehensive income (expense)
	(40,482.15)
	(61,880.60)
	(34,378.48)
	(61,047.48)

	Income tax recognized in
	
	
	
	

	Other comprehensive income
	(40,482.15)
	(61,880.60)
	(34,378.48)
	(61,047.48)


21. EARNINGS PER SHARE
Earnings per share is calculated by dividing the net profit attributable to shareholders by the weighted average number of ordinary shares in issue during the periods adjusted for the effect of conversion of warrant to ordinary share.


22. SEGMENT INFORMATION
The Company's operation virtually involved in one geographical in Thailand, therefore, the Company presented segment information by business.
	
	(Unit : Million Baht)

	
	Consolidated financial statements

	
	For the three - month period ended March 31, 2019

	
	Transportation
	Custom
	Car and tank
	Revenues
	Rental and
	Total

	
	goods service
	Ceremony
	let services
	from Sales
	accessories
	

	
	
	Services
	
	
	Installation
	

	
	
	
	
	
	income
	

	Revenues
	185.71
	0.02
	2.18
	55.42
	7.02
	250.35

	Cost
	(142.70)
	-
	-
	(39.98)
	(2.78)
	(185.46)

	Gross profit
	43.01
	0.02
	2.18
	15.44
	4.24
	64.89

	Other income
	
	
	
	
	
	2.75

	Distribution costs
	
	
	
	
	
	(5.57)

	Administrative expenses
	
	
	
	
	
	

	-  Segment
	(23.01)
	-
	-
	-
	(0.93)
	(23.94)

	-  Non - segment
	
	
	
	
	
	(8.35)

	Directors' remuneration
	
	
	
	
	
	(0.42)

	Management benefit expenses
	
	
	
	
	
	(2.63)

	Finance costs
	
	
	
	
	
	(0.34)

	Profit before income tax
	20.00
	0.02
	2.18
	15.44
	3.31
	26.39

	Tax expense
	
	
	
	
	
	(5.07)

	Profit for the period
	
	
	
	
	
	21.32

	Other comprehensive income:
	
	
	
	
	
	

	Profit (loss) on re-measuring of   available-for-sale investment
	
	
	
	
	
	0.16

	Other comprehensive income(expenses) for the period - net of tax
	
	
	
	
	
	21.48





	
	(Unit : Million Baht)

	
	Consolidated financial statements

	
	For the three - month period ended March 31, 2018

	
	Transportation
	Custom
	Car and tank
	Revenues
	Rental and
	Total

	
	goods service
	ceremony
	let services
	from Sales
	accessories
	

	
	
	services
	
	
	Installation
	

	
	
	
	
	
	income
	

	Revenues
	172.46
	0.02
	2.17
	7.90
	7.03
	189.58

	Cost
	(126.02)
	-
	-
	(7.08)
	(1.35)
	(134.45)

	Gross profit
	46.44
	0.02
	2.17
	0.82
	5.68
	55.13

	Other income
	
	
	
	
	
	8.74

	Distribution costs
	
	
	
	
	
	(3.84)

	Administrative expenses
	
	
	
	
	
	

	-  Segment
	(17.57)
	-
	-
	-
	(1.27)
	(18.84)

	-  Non - segment
	
	
	
	
	
	(7.26)

	Directors' remuneration
	
	
	
	
	
	(0.35)

	Management benefit expenses
	
	
	
	
	
	(2.75)

	Finance costs
	
	
	
	
	
	(0.31)

	Profit before income tax
	28.87
	0.02
	2.17
	0.82
	4.41
	30.52

	Tax expense
	
	
	
	
	
	(4.78)

	Profit for the period
	
	
	
	
	
	25.74

	Other comprehensive income:
	
	
	
	
	
	

	Profit (loss) on re- measuring of available-for-sale investment
	
	
	
	
	
	0.25

	Other comprehensive income for the period - net of tax
	
	
	
	
	
	25.99








	
	(Unit : Million Baht)

	
	Consolidated financial statements

	
	As at March 31, 2019

	
	Transportation
	Custom
	Car and tank
	Revenues
	Rental and
	Total

	
	goods service
	ceremony
	let services
	from Sales
	accessories
	

	
	
	services
	
	
	Installation 
	

	
	
	
	
	
	income
	

	Assets :
	
	
	
	
	
	

	Trade accounts receivable
	
	
	
	
	
	

	-  Segment
	64.79
	0.01
	0.81
	21.61
	3.84
	91.06

	-  Non - segment
	
	
	
	
	
	1.74

	Land and building
	
	
	
	
	
	

	-  Segment
	91.38
	-
	-
	-
	-
	91.38

	-  Non - segment
	
	
	
	
	
	2.04

	Vehicles
	
	
	
	
	
	

	-  Segment
	445.86
	-
	-
	5.21
	0.03
	451.10

	-  Non - segment
	
	
	
	
	
	18.78

	Other fixed assets
	
	
	
	
	
	43.69

	
	
	
	
	
	
	



	
	(Unit : Million Baht)

	
	Consolidated financial statements

	
	As at December 31, 2018

	
	Transportation
	Custom
	Car and tank
	Revenues
	Rental and
	Total

	
	goods  service
	ceremony
	let services
	from Sales
	accessories
	

	
	
	services
	
	
	Installation
	

	
	
	
	
	
	income
	

	Assets :
	
	
	
	
	
	

	Trade accounts receivable
	
	
	
	
	
	

	-  Segment
	77.54
	0.03
	0.83
	26.12
	3.75
	108.27

	-  Non - segment
	
	
	
	
	
	-

	Land and building
	
	
	
	
	
	

	-  Segment
	91.88
	-
	-
	-
	-
	91.88

	-  Non - segment
	
	
	
	
	
	2.36

	Vehicles
	
	
	
	
	
	

	-  Segment
	451.44
	-
	12.87
	10.26
	0.08
	474.65

	-  Non - segment
	
	
	
	
	
	9.40

	Other fixed assets
	
	
	
	
	
	41.06


	
	(Unit : Million Baht)

	
	Separate financial statements

	
	For the period three - month ended March 31, 2019

	
	Transportation
	Custom
	Car and
	Revenues
	Total

	
	goods service
	ceremony
	tank let
	from
	

	
	
	services
	services
	Sales
	

	Revenues
	171.31
	0.02
	2.18
	55.12
	228.63

	Cost
	(129.01)
	-
	-
	(39.90)
	(168.91)

	Gross profit
	42.30
	0.02
	2.18
	15.22
	59.72

	Other income
	
	
	
	
	2.77

	Distribution cost
	
	
	
	
	(5.50)

	Administrative expenses
	
	
	
	
	

	-  Segment
	(17.18)
	-
	-
	-
	(17.18)

	-  Non - segment
	
	
	
	
	(8.34)

	Directors' remuneration
	
	
	
	
	(0.42)

	Management benefit expenses
	
	
	
	
	(2.63)

	Finance costs
	
	
	
	
	-

	Profit before income tax
	25.12
	0.02
	2.18
	15.22
	28.42

	Tax expense
	
	
	
	
	(4.22)

	Profit for the period
	
	
	
	
	24.20

	Other comprehensive income:
	
	
	
	
	

	Profit (loss) on re-measuring of available-for-sale investment
	
	
	
	
	0.14

	Other comprehensive income for the period - net of tax
	
	
	
	
	24.34








	
	(Unit : Million Baht)

	
	Separate financial statements

	
	For the three - month period ended March 31, 2018

	
	Transportation
	Custom
	Car and
	Revenues
	Total

	
	goods service
	ceremony
	tank let
	from
	

	
	
	services
	services
	Sales
	

	Revenues
	172.46
	0.02
	2.17
	7.90
	182.55

	Cost
	(126.02)
	-
	-
	(7.08)
	(133.10)

	Gross profit
	46.44
	0.02
	2.17
	0.82
	49.45

	Other income
	
	
	
	
	8.43

	Distribution cost
	
	
	
	
	(3.39)

	Administrative expenses
	
	
	
	
	

	-  Segment
	(17.56)
	-
	-
	-
	(17.56)

	-  Non - segment
	
	
	
	
	(7.27)

	Directors' remuneration
	
	
	
	
	(0.35)

	Management benefit expenses
	
	
	
	
	(3.42)

	Finance costs
	
	
	
	
	-

	Profit before income tax
	28.88
	0.02
	2.17
	0.82
	25.89

	Tax expense
	
	
	
	
	(3.71)

	Profit for the period
	
	
	
	
	22.18

	Other comprehensive income:
	
	
	
	
	

	Profit (loss) on re-measuring of available-for-sale investment
	
	
	
	
	0.24

	Other comprehensive income for the period - net of tax
	
	
	
	
	22.42










	
	(Unit : Million Baht)

	
	Separate financial statements

	
	As at March 31 , 2019

	
	Transportation 
	Custom 
	Car and tank 
	Revenues 
	Total

	
	goods service
	ceremony
	let services
	from Sales
	

	
	
	services
	
	
	

	Assets :
	
	
	
	
	

	Trade accounts receivable
	
	
	
	
	

	-  Segment
	63.71
	0.01
	0.81
	21.61
	86.14

	-  Non - segment
	
	
	
	
	2.16

	Land and building
	
	
	
	
	

	-  Segment
	91.38
	-
	-
	-
	91.38

	-  Non - segment
	
	
	
	
	2.03

	Vehicles
	
	
	
	
	

	-  Segment
	416.37
	-
	-
	5.21
	421.58

	-  Non - segment
	
	
	
	
	18.78

	Other fixed assets
	
	
	
	
	24.69



	
	(Unit : Million Baht)

	
	Separate financial statements

	
	As at December 31 , 2018

	
	Transportation
	Custom
	Car and
	Revenues
	Total

	
	goods service
	ceremony
	tank let
	from Sales
	

	
	
	services
	services
	
	

	Assets:
	
	
	
	
	

	Trade accounts receivable
	
	
	
	
	

	-  Segment
	73.60
	0.03
	0.83
	26.12
	100.58

	-  Non - segment
	
	
	
	
	0.04

	Land and building
	
	
	
	
	

	-  Segment
	91.88
	-
	-
	-
	91.88

	-  Non - segment
	
	
	
	
	2.10

	Vehicles
	
	
	
	
	

	-  Segment
	410.34
	-
	12.87
	10.26
	433.47

	-  Non - segment
	
	
	
	
	19.39

	Other fixed assets
	
	
	
	
	27.42




23. DISCLOSURE AND PRESENTATION OF FINANCIAL INSTRUMENTS
23.1 Interest rate risk
Interest rate risk from changes in market interest rate will affect the results of the Company's operation and its cash flows. The Company's management expect that the loss on interest is minimal caused by the most of loans are liabilities under long-term lease agreement, bear interest at the fixed rate.
23.2 Credit risk
Credit risk derives from failure by counterparties to discharge their obligations.  The Company had the policy for hedging credit risk by the analytical review of current financial position of each receivable and collection experience in the past, limitation for credit providing and collection in advance for new receivables. The maximum of credit risk is the carrying value of such receivables.
23.3 Fair value of financial instruments
A number of the Group’s accounting policies and disclosures require the determination of fair value, for both financial and non-financial assets and liabilities. The fair value is the price at which an orderly transaction to sell an asset or to transfer a liability would take place between market participants at the measurement date. Fair values have been determined for measurement and/or disclosure purposes based on the following methods (when applicable, further information about the assumptions made in determining fair values is disclosed in the notes specific to that asset or liability).
The fair value of cash and cash equivalents, trade and other accounts receivable, short-term loans, other current assets, bank overdrafts, short-term borrowings, trade and other accounts payable and other current liabilities is taken to approximate the carrying value.
The fair value of investments in equity securities - available-for-sales, are determined by reference to their quoted bid prices at the reporting date. 
The fair value of long-term borrowings is taken to approximate the carrying value because most of these financial instruments bear interest at market rates.
24. COMMITMENT AND CONTINGENT LIABILITIES
24.1 As at March 31, 2019, the Company and subsidiary has contingent liabilities from bank issuance of letter of guarantee to the employer under the engagement contract amount of Baht 60.01 million and Bath 1.00 million, respectively.
24.2 As at March 31, 2019, the Company has liable on payment rental from long-term lease land and construction agreement until the maturity amount of Baht 3.33 million.
24.3 As at March 31, 2019, a subsidiary (KGP Company Limited) has a contract with a non-related company to pay the license fee by period the year 2018 – 2020 the license fee is charged by $10 per machine per month.


25. CAPITAL MANAGEMENT
The objective of capital management of the Company is to prepare the financial structure to be properly appropriated and preserve the ability to continue its operation as a going concern. 
As at March 31, 2019 debt to equity ratio in the consolidated financial statements is 0.12:1 (Separate financial statements: Debt-to-equity ratio is 0.07:1).
26. EVENTS AFTER THE REPORTING YEAR
26.1 According to the annual general meeting of shareholders for the year 2019 held on April 5, 2019,                           a resolution was passed to approve the interim dividend paid in the first half at the rate of Baht 0.01 per share and approved dividend payment for the second half of year 2018 at the rate of Baht 0.02 per share amount of  Shares 2,809,463,427 Sharers amount of Baht 56.19 million and shall be paid totaling at the rate of Baht 0.03 per share which was paid on April 24, 2019.
26.2 Amendments to the law relating to the legal severance pay rates
On April 5, 2019, The Labor Protection Act (No. 7) B.E. 2562 was announced in the Royal Gazette. This stipulates additional legal severance pay rates for employees who have worked for an uninterrupted period of twenty years or more, with such employees entitled to receive not less than 400 days’ compensation at the latest wage rate. The law is effective from May 5, 2019 that the change is considered a project amendment for the post-employment benefits plan. The Company will record the effect of change by recognizing the past service cost immediately in the income statement in the period which the law is effective for the amount of Baht 1.35 million.       
27. RECLASSIFICATION
Certain amounts in the 2018 financial statements has been reclassified to conform to the current year’s classification but with no effect to previously reported net income or shareholder’s equity.
28. [bookmark: _GoBack]FINANCIAL STATEMENTS APPROVAL
These financial statements were approved and authorized for issue by the Company's Board of directors                 on May 10, 2019.  
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