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The interim financial statements issued for Thai regulatory reporting purposes are prepared in the Thai language. These English language financial statements have been prepared from the Thai language statutory financial statements, and were approved and authorised for issue by the Board of Directors on 5 August 2019.
1
General information  

The principal businesses of the Company and its subsidiaries (the Group) are engaged in the manufacturing of component parts for cooling machines, component parts for air conditioners for automobile, contract manufacturing and assembly of air conditioners for household use, manufacturing of heat pump for water heat pump and manufacturing of insulation copper pipe kit used for the installation of cooling machine and foam pipe insulation.
2
Basis of preparation of the interim financial statements

(a)
Statement of compliance

The condensed interim financial statements are presented in the same format as the annual financial statements and prepared its notes to the interim financial statements on a condensed basis (“interim financial statements”) in accordance with Thai Accounting Standard (TAS) No. 34 
Interim Financial Reporting, guidelines promulgated by the Federation of Accounting Professions and applicable rules and regulations of the Thai Securities and Exchange Commission.

The interim financial statements are prepared to provide an update on the financial statements for the year ended 31 December 2018. They do not include all of the financial information required for full annual financial statements but focus on new activities, events and circumstances to avoid repetition of information previously reported. Accordingly, these interim financial statements should be read in conjunction with the financial statements of the Company and its subsidiaries for the year ended 
31 December 2018.

(b)
Use of judgements, estimates and accounting policies   
In preparing these interim financial statements, judgements and estimates are made by management in applying the Group’s accounting policies. Actual results may differ from these estimates. The accounting policies, methods of computation and the key sources of estimation uncertainty were the same as those that applied to the financial statements for the year ended 31 December 2018, except for revenue recognition which requires additional judgement in determining the timing of the transfer of control - at a point in time or over time - according to the requirements of TFRS 15 Revenue from Contracts with Customers (“TFRS 15”) which the Group has initially adopted to replace TAS 18 Revenue (“TAS 18”)  and related interpretations.
Under TFRS 15, the Group recognises revenue when a customer obtains control of the goods or services in an amount that reflects the consideration to which the Group expects to be entitled to.  In addition, judgement is required in determining the timing of the transfer of control for revenue recognition - at a point in time or over time. Whereas, under TAS 18, the Group recognises revenue from sale of goods when the significant risks and rewards of ownership of the goods have been transferred to the buyer, and recognises revenue from rendering of services by reference to the stage of completion of the transaction at the end of the reporting period. No revenue is recognised if there is continuing management involvement with the goods or there are significant uncertainties regarding recovery of the consideration due. Such change in accounting policy has no material impacts on the financial statements.

In addition, the Group has not early adopted a number of new and revised TFRS which are not yet effective for current period in preparing these interim financial statements. Those new and revised TFRS that are relevant to the Group’s operations are disclosed in note 18. 
3
Related parties 
Relationships with subsidiaries and associates are described in notes 5 and 6.
Significant transactions for the three-month and six-month periods ended 30 June with related parties were as follows:
	
	Consolidated 

financial statements 
	
	Separate 

financial statements 

	Three-month period ended 30 June
	2019
	
	2018
	
	2019
	
	2018

	
	(in thousand Baht)

	Subsidiaries
	
	
	
	
	
	
	

	Sales of goods 
	-
	
	-
	
	1,430
	
	975

	Purchases of goods
	-
	
	-
	
	6,734
	
	9,194

	Receiving of services
	-
	
	-
	
	600
	
	-

	Sales of machinery and equipment
	-
	
	-
	
	-
	
	55

	Purchases of machinery and equipment
	-
	
	-
	
	170
	
	5,016

	Interest income
	-
	
	-
	
	6,531
	
	8,213

	Interest expense
	-
	
	-
	
	-
	
	616

	Dividend income
	-
	
	-
	
	60,000
	
	  19,980

	
	
	
	
	
	
	
	

	Associate
	
	
	
	
	
	
	

	Sales of goods
	1,431
	
	1,592
	
	-
	
	-

	Purchases of goods
	-
	
	28
	
	-
	
	-

	Rendering of services
	3,791
	
	1,466
	
	-
	
	-

	Receiving of services
	301
	
	225
	
	-
	
	-

	Sales of machinery and equipment
	30
	
	-
	
	-
	
	-

	Rental income
	1,650
	
	2,080
	
	-
	
	-

	Interest income
	453
	
	150
	
	453
	
	150

	
	
	
	
	
	
	
	

	Directors and management
	
	
	
	
	
	
	

	Directors and management benefit expenses
	
	
	
	
	
	
	

	Short-term benefits
	4,906
	
	7,190
	
	295
	
	432

	Post-employment benefits (Reversal)
	(1,193)
	
	166
	
	1,254
	
	98

	Total directors and management benefit expenses
	3,713
	
	7,356
	
	1,549
	
	530


	
	Consolidated 

financial statements 
	
	Separate 

financial statements 

	Six-month period ended 30 June
	2019
	
	2018
	
	2019
	
	2018

	
	(in thousand Baht)

	Subsidiaries
	
	
	
	
	
	
	

	Sales of goods 
	-
	
	-
	
	6,266
	
	4,324

	Purchases of goods
	-
	
	-
	
	23,820
	
	28,662

	Receiving of services
	-
	
	-
	
	1,200
	
	5

	Sales of machinery and equipment
	-
	
	-
	
	-
	
	25,255

	Purchases of machinery and equipment
	-
	
	-
	
	170
	
	5,016

	Interest income
	-
	
	-
	
	13,141
	
	17,085

	Interest expense
	-
	
	-
	
	-
	
	2,159

	Dividend income
	-
	
	-
	
	104,000
	
	249,980

	
	
	
	
	
	
	
	

	
	Consolidated 

financial statements 
	
	Separate 

financial statements 

	Six-month period ended 30 June
	2019
	
	2018
	
	2019
	
	2018

	
	(in thousand Baht)

	Associate
	
	
	
	
	
	
	

	Sales of goods
	2,104
	
	3,262
	
	-
	
	-

	Purchases of goods
	-
	
	28
	
	-
	
	-

	Rendering of services
	6,453
	
	2,216
	
	-
	
	-

	Receiving of services
	603
	
	491
	
	-
	
	-

	Sales of machinery and equipment
	30
	
	-
	
	-
	
	-

	Rental income
	3,620
	
	4,060
	
	-
	
	-

	Interest income
	1,065
	
	298
	
	1,065
	
	298

	
	
	
	
	
	
	
	

	Directors and management
	
	
	
	
	
	
	

	Directors and management benefit expenses
	
	
	
	
	
	
	

	Short-term benefits
	12,344
	
	14,407
	
	659
	
	863

	Post-employment benefits (Reversal)
	(1,046)
	
	333
	
	1,301
	
	197

	Total directors and management benefit expenses
	11,298
	
	14,740
	
	1,960
	
	1,060


Balances as at 30 June 2019 and 31 December 2018 with related parties were as follows:
	Trade accounts receivable - related parties
	Consolidated 
financial statements
	
	Separate 

financial statements


	 
	30
June
2019
	
	31 December 2018
	
	30
June
2019
	
	31 December 2018

	
	(in thousand Baht)

	Subsidiaries
	-
	
	-
	
	416
	
	578

	Associate
	1,265
	
	1,165
	
	-
	
	-

	
	1,265
	
	1,165
	
	416
	
	578

	Less allowance for doubtful accounts
	-
	
	-
	
	-
	
	-

	Net
	1,265
	
	1,165
	
	416
	
	578


	Other receivables - related parties
	Consolidated 

financial statements
	
	Separate 

financial statements

	
	30
June
2019
	
	31 December2018
	
	30
June
2019
	
	31 December 2018

	
	(in thousand Baht)

	Subsidiaries
	-
	
	-
	
	2,354
	
	41,922

	Associate
	3,057
	
	2,666
	
	-
	
	-

	Director
	-
	
	85
	
	-
	
	85 

	Other related party
	85(*)
	
	-
	
	85(*)
	
	-

	
	3,142
	
	2,751
	
	2,439
	
	42,007

	Less allowance for doubtful accounts
	(85)
	
	(85)
	
	(85)
	
	(85)

	Net
	3,057
	
	2,666
	
	2,354
	
	41,922


Movements during the six-month periods ended 30 June 2019 of loans to related parties were as follows:
	Short-term loans to related 

parties
	Interest rate
	
	Consolidated financial statements

	
	31 December 2018
	
	30

June 

2019
	
	31 December 2018
	
	Increase
	
	Decrease
	
	30

June 

2019

	
	(% per annum)
	
	(in thousand Baht)

	Associate
	4.80
	
	4.80
	
	51,700
	
	-
	
	(24,267)
	
	27,433

	Director
	4.80
	
	-
	
	3,571
	
	-
	
	(3,571)
	
	-

	Other related party
	-
	
	4.80
	
	-
	
	3,571
	
	-
	
	3,571(*)

	Total
	
	
	
	
	55,271
	
	
	
	
	
	31,004

	Less allowance for doubtful accounts
	
	
	
	
	(3,571)
	
	
	
	
	
	(3,571)

	Net
	
	
	
	
	51,700
	
	
	
	
	
	27,433


	Short-term loans to related 

parties
	Interest rate
	
	Separate financial statements

	
	31 December 2018
	
	30

June 

2019
	
	31 December 2018
	
	Increase
	
	Decrease
	
	30

June 

2019

	
	(% per annum)
	
	(in thousand Baht)

	Subsidiaries
	4.80
	
	4.80
	
	666,639
	
	84,999
	
	(200,000)
	
	551,638

	Associate
	4.80
	
	4.80
	
	51,700
	
	-
	
	(24,267)
	
	27,433

	Director
	4.80
	
	-
	
	3,571
	
	-
	
	(3,571)
	
	-

	Other related party
	-
	
	4.80
	
	-
	
	3,571
	
	-
	
	3,571(*)

	Total
	
	
	
	
	721,910
	
	
	
	
	
	582,642

	Less allowance for doubtful accounts
	
	
	
	
	(23,176)
	
	
	
	
	
	(23,176)

	Net
	
	
	
	
	698,734
	
	
	
	
	
	559,466


(*) 
A director of a subsidiary resigned from the Board of director but still remains as a shareholder of aforesaid subsidiary.
	Trade account payable - related parties
	Consolidated 

financial statements
	
	Separate 

financial statements

	
	30
June

2019
	
	31
December
2018
	
	30
June

2019
	
	31
December
2018

	
	(in thousand Baht)

	Subsidiaries
	-
	
	-
	
	5,073
	
	4,075

	Total
	-
	
	-
	
	5,073
	
	   4,075


	Other payables - related parties
	Consolidated 

financial statements
	
	Separate 

financial statements

	
	30
June

2019
	
	31
December
2018
	
	30
June

2019
	
	31
December
2018

	
	(in thousand Baht)

	Subsidiaries
	-
	
	-
	
	396
	
	2,322

	Associate
	236
	
	142
	
	-
	
	-

	Total
	236
	
	142
	
	396
	
	2,322
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Trade and other receivables
	
	
	Consolidated 

financial statements
	
	Separate 

financial statements 

	
	Note
	30 
June

2019
	
	31
December

2018
	
	30 
June

2013
	
	31
December

2018

	
	
	(in thousand Baht)

	Trade accounts receivable
	
	
	
	
	
	
	
	

	Related parties  
	3
	1,265
	
	1,165
	
	416
	
	578

	Other parties
	
	1,084,773
	
	866,054
	
	68,325
	
	72,336

	Total
	
	1,086,038
	
	867,219
	
	68,741
	
	72,914

	Less allowance for doubtful accounts
	
	-
	
	- 
	
	-
	
	- 

	Net
	
	1,086,038
	
	867,219
	
	68,741
	
	72,914

	
	
	
	
	
	
	
	
	

	Other receivables
	
	
	
	
	
	
	
	

	Related parties  
	3
	3,142
	
	2,751
	
	2,439
	
	42,007

	Other parties
	
	11,903
	
	11,818
	
	5,594
	
	2,770

	Total
	
	15,054
	
	14,569
	
	8,033
	
	44,777

	Less allowance for doubtful accounts
	
	(982)
	
	(85)
	
	(85)
	
	(85)

	Net
	
	14,063
	
	14,484
	
	7,948
	
	44,692

	Total trade and other receivables
	
	1,100,101
	
	881,703
	
	76,689
	
	117,606

	
	
	
	
	
	
	
	
	

	
	
	2019
	
	2018
	
	2019
	
	2018

	
	
	(in thousand Baht)

	(Reversal of) bad and doubtful debts expense for the:
	
	
	
	
	
	
	
	

	· Three-month period ended 30 June
	
	386
	
	21
	
	-
	
	21

	· Six-month period ended 30 June
	
	897
	
	(95)
	
	-
	
	21


Aging analyses for trade accounts receivable were as follows:

	
	Consolidated 

financial statements
	
	Separate 

financial statements 

	
	30 

June

2019
	
	31
December

2018
	
	30 

June

2019
	
	31
December

2018

	
	(in thousand Baht)

	Within credit terms*
	1,068,016
	
	867,070
	
	68,676
	
	72,914

	Overdue:**
	
	
	
	
	
	
	

	    Less than 3 months
	17,876
	
	123
	
	        65
	
	-

	    3-6 months
	146
	
	26
	
	-
	
	-

	Total
	1,086,038
	
	887,219
	
	68,741
	
	72,914

	Less allowance for doubtful accounts
	-
	
	-
	
	-
	
	-

	Net
	1,086,038
	
	867,219
	
	68,741
	
	72,914


The normal credit terms granted by the Group range from 30 days to 150 days. 

* 
Within credit terms means that it was not over the date that the Company and the customer agreed to receive payment.

**
Overdue means that the payment receipt date agreed between the Company and the customer has already passed.
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Investments in associate

Investments in associate as at 30 June 2019 and 31 December 2018, and dividend income from those investments for the six-month period ended 30 June were as follows:
	
	
	Consolidated financial statements

	
	Type of business
	Ownership

interest
	
	Paid-up capital
	
	Cost 
	
	Equity
	
	Impairment
	
	Equity - net of impairment
	
	Dividend

income for the
six-month period ended

	
	
	30
	
	31
	
	30
	
	31
	
	30
	
	31
	
	30
	
	31
	
	30
	
	31
	
	30
	
	31
	
	30
	
	30

	
	
	June
	
	December
	
	June
	
	December
	
	June
	
	December
	
	June
	
	December
	
	June
	
	December
	
	June
	
	December
	
	June
	
	June

	
	
	2019
	
	2018
	
	2019
	
	2018
	
	2019
	
	2018
	
	2019
	
	2018
	
	2019
	
	2018
	
	2019
	
	2018
	
	2019
	
	2018

	
	
	(%)
	(in thousand Baht)

	Associate
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	SNC Atlantic Water Heater Asia Co., Ltd.
	Manufacturing and selling of air-to-water heat pump
	26.00
	
	49.00
	
	105,000
	
	105,000
	
	27,300
	
	51,450
	
	16,196
	
	36,100
	
	-
	
	-
	
	16,196
	
	36,100
	
	-
	
	-

	Total
	
	
	
	
	
	
	
	
	
	27,300
	
	51,450
	
	16,196
	
	36,100
	
	-
	
	-
	
	16,196
	
	36,100
	
	-
	
	-


Associate was incorporated in Thailand.

	
	Separate financial statements

	
	Ownership
	
	
	
	
	
	
	
	At cost - net of
	Dividend income for the

	
	interest
	
	Paid-up capital
	
	Cost
	
	Impairment
	
	impairment
	six-month period ended

	
	30 

June

2019
	
	31

December

2018
	
	30 

June

2019
	
	31

December

2018
	
	30 

June

2019
	
	31

December

2018
	
	30 

June

2019
	
	31

December

2018
	
	30 

June

2019
	
	31

December

2018
	
	30 

June

2019
	
	30 

June

2018

	
	(%)
	
	(in thousand Baht)

	Associate
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	SNC Atlantic Water Heater Asia Co., Ltd.
	26.00
	
	49.00
	
	105,000
	
	105,000
	
	27,300
	
	51,450
	
	-
	
	-
	
	27,300
	
	51,450
	
	-
	
	-

	Total
	
	
	
	
	
	
	
	
	27,300
	
	51,450
	
	-
	
	-
	
	27,300
	
	51,450
	
	-
	
	-


None of the Group and the Company’s associate is publicly listed and consequently do not have published price quotations.
Disposals

In May 2019, the Company sold 23% of its 49% interest of the issued and paid up capital of SNC Atlantic Water Heater Asia Co., Ltd., an associated company, for a consideration of Baht 16.04 million. SNC Atlantic Water Heater Asia Co., Ltd remained an associated company of the Group as at 30 June 2019. The Group and the Company recognised a gain on the sale of Baht 2.31 million and loss on the sale of Baht 8.11 million in the consolidated and separate statements of comprehensive income for the six-month period ended 30 June 2019, respectively.

6
Investments in subsidiaries
Investments in subsidiaries as at 30 June 2019 and 31 December 2018, and dividend income from those investments for the six-month period ended 30 June were as follows:
	
	
	Separate financial statements

	
	
	Ownership
	
	
	
	
	
	
	At cost - net of
	
	Dividend income for the

	
	Type of business
	interest
	Paid-up capital
	
	Cost
	
	Impairment
	
	impairment
	
	six-month period ended

	
	
	30
	
	31
	30
	
	31
	
	30
	
	31
	
	30
	
	31
	
	30
	
	31
	
	30
	
	30

	
	
	June
	
	December
	June
	
	December
	
	June
	
	December
	
	June
	
	December
	
	June
	
	December
	
	June
	
	June

	
	
	2019
	
	2018
	2019
	
	2018
	
	2019
	
	2018
	
	2019
	
	2018
	
	2019
	
	2018
	
	2019
	
	2018

	
	
	(%)
	(in thousand Baht)

	Direct subsidiaries
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	SNC Pyongsan Evolution Co., Ltd.
	Manufacturing of cooling parts and manufacturing and assembly of cooling machines
	99.99
	
	99.99
	220,000
	
	220,000
	
	212,010
	
	212,010
	
	-
	
	-
	
	212,010
	
	212,010
	
	-
	
	-

	SNC Santec Co., Ltd.
	Under liquidation process
	80.00
	
	80.00
	20,000
	
	20,000
	
	16,000
	
	16,000
	
	(16,000)
	
	(16,000)
	
	-
	
	-
	
	-
	
	-

	SNC Cooling Supply 

   Co., Ltd.
	Manufacturing automotive air conditioner parts
	99.99
	
	99.99
	30,000
	
	30,000
	
	30,000
	
	30,000
	
	-
	
	-
	
	30,000
	
	30,000
	
	60,000
	
	105,000

	Immortal Parts Co., Ltd.
	Production of cooling parts
	99.99
	
	99.99
	70,000
	
	70,000
	
	70,000
	
	70,000
	
	-
	
	-
	
	70,000
	
	70,000
	
	44,000
	
	125,000

	Paradise Plastic Co., Ltd.
	Manufacturing plastic parts for electric appliance and automobile
	99.99
	
	99.99
	30,000
	
	30,000
	
	29,999
	
	29,999
	
	-
	
	-
	
	29,999
	
	29,999
	
	-
	
	-

	International Techno Pipe Co., Ltd.
	Ceasing the operation
	-
	
	99.99
	-
	
	320
	
	-
	
	          320
	
	-
	
	(320)
	
	-
	
	-
	
	-
	
	-

	SNC Creativity Anthology Co., Ltd.
	Manufacturing household and automotive air conditioner parts 
	99.99
	
	99.99
	700,000
	
	700,000
	
	700,000
	
	700,000
	
	-
	
	-
	
	700,000
	
	700,000
	
	-
	
	-

	SNC Atlantic Heat Pump Co., Ltd.
	Manufacturing of heat pump for water heat pump
	74.00
	
	74.00
	45,000
	
	45,000
	
	33,300
	
	33,300
	
	-
	
	-
	
	33,300
	
	33,300
	
	-
	
	-

	SNC Fukui Holy Insulation Co., Ltd.
	Ceasing the operation
	70.00
	
	70.00
	50,000
	
	50,000
	
	35,000
	
	35,000
	
	(35,000)
	
	(35,000)
	
	-
	
	-
	
	-
	
	-

	Meisou SNC Precision Co., Ltd.
	Manufacturing of mold used    

   for manufacturing tools
	97.00
	
	94.55
	100,000
	
	55,000
	
	97,000
	
	52,000
	
	(52,000)
	
	(52,000)
	
	45,000
	
	-
	
	-
	
	-

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Direct subsidiaries
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	SSM Automation 
Co., Ltd.
	Manufacturing of tools for

   equipment
	77.50
	
	74.37
	360,000
	
	316,000
	
	279,000
	
	235,000
	
	-
	
	-
	
	279,000
	
	235,000
	
	-
	
	-

	Odin Power Co., Ltd.
	Investing in alternative      

   power plant
	55.00
	
	55.00
	200,000
	
	200,000
	
	     110,000
	
	     110,000
	
	-
	
	-
	
	     110,000
	
	110,000
	
	-
	
	-

	Total
	
	
	
	
	
	
	
	
	1,612,309
	
	1,523,629
	
	(103,000)
	
	(103,320)
	
	1,509,309
	
	1,420,309
	
	104,000
	
	230,000

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Indirect subsidiaries
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Ultimate Parts Co., Ltd.
	Manufacturing of cooling 
   parts
	99.99
	
	99.99
	40,000
	
	40,000
	
	-
	
	-
	
	-
	
	-
	
	-
	
	-
	
	-
	
	-

	Infinity Parts Co., Ltd.
	Manufacturing of cooling 
   parts
	99.99
	
	99.99
	20,000
	
	20,000
	
	-
	
	-
	
	-
	
	-
	
	-
	
	-
	
	-
	
	-

	Yalafahsaard Co., Ltd. 
	Generating biomass electric    

   plant garbage 
	55.00
	
	55.00
	150,000
	
	150,000
	
	-
	
	-
	
	-
	
	-
	
	-
	
	-
	
	-
	
	-

	Odin Myanmar Co., Ltd.
	Investing in alternative      

   power plant
	55.00
	
	55.00
	10,000
	
	10,000
	
	-
	
	-
	
	-
	
	-
	
	-
	
	-
	
	-
	
	-

	Total
	
	
	
	
	
	
	
	
	-
	
	-
	
	-
	
	-
	
	-
	
	-
	
	-
	
	-


All subsidiaries were incorporated in Thailand. 
Acquisitions
On 10 June 2019, Meisou SNC Precision Anthology Co., Ltd. registered additional ordinary shares of 450,000 shares, with a par value of Baht 100 per share. The Company had invested in these additional shares, amounting to Baht 45 million. The proportion of ownership is increasing from 94.55% to 97%.

On 2 April 2019, SSM Automation Co., Ltd. registered additional ordinary shares of 440,000 shares, with a par value of Baht 100 per share. The Company had invested in these additional shares, amounting to Baht 44 million. The proportion of ownership is increasing from 74.37% to 77.50%.
On 22 January 2018, SNC Creativity Anthology Co., Ltd. registered additional ordinary shares of 3,000,000 shares, with a par value of Baht 100 per share. The Company had invested in these additional shares, amounting to Baht 300 million. The proportion of ownership remain unchanged.
Impairment loss on investment in subsidiary

International Techno Pipe Co., Ltd, the subsidiary, has ceased its operation. The Company recognised impairment loss on investment in subsidiary in the separate statement of comprehensive income for the three-month period ended 30 June 2018, amounting to Baht 0.32 million.
Dissolution of subsidiary
At the extraordinary meeting of the shareholders of International Techno Pipe Co., Ltd, the subsidiary, held on 7 December 2018, the shareholders unanimously approved the dissolution of International Techno Pipe Co., Ltd. The Company registered its dissolution with the Ministry of Commerce on 
7 December 2018 and the liquidation was completed on 13 February 2019.
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Investment properties  
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	Six-month period ended 30 June
	2019
	
	2018
	
	2019
	
	2018

	
	(in thousand Baht)

	Cost 
	
	
	
	
	
	
	

	At 1 January
	327,508
	
	255,230
	
	152,196
	
	153,724

	Addition
	65,580
	
	-
	
	-
	
	-

	Transfer from (to) property, plant and      

   equipment
	         (13,210)
	
	          39,513
	
	-
	
	-

	Transfer to non-current assets
    classified as held for sale
	 (152,196)
	
	-
	
	(152,196)
	
	-

	At 30 June
	227,682
	
	294,743
	
	-
	
	153,724

	
	
	
	
	
	
	
	

	Depreciation and impairment losses
	
	
	
	
	
	
	

	At 1 January
	95,375
	
	81,622
	
	83,538
	
	76,217

	Depreciation charge for the period
	2,841
	
	4,802
	
	1,931
	
	3,936

	Impairment losses
	-
	
	607
	
	-
	
	607

	Transfer from (to) property, plant and
   equipment
	(4,004)
	
	4,393
	
	-
	
	-

	Transfer to non-current assets
    classified as held for sale
	(85,469)
	
	-
	
	(85,469)
	
	-

	At 30 June
	8,743
	
	91,424
	
	-
	
	80,760

	
	
	
	
	
	
	
	

	Net book value
	
	
	
	
	
	
	

	At 1 January
	232,133
	
	173,608
	
	68,658
	
	77,507

	At 30 June
	218,939
	
	203,319
	
	-
	
	72,964


Land and factory for lease to an associate had fair value of Baht 61.60 million, which comprised of fair value of the factory of Baht 54.95 million and land of Baht 6.65 million, appraised by the independent valuer during 2018 using replacement cost approach for factory and market comparison approach for land.

Another investment property was land held for a currently undetermined future use which had total fair value of Baht 214.87 million. The fair value was determined by the independent valuer during 2019 and 2018 using market comparison approach.
At the Board of the Executive Committee meeting no. 3/2019 held on 13 March 2019, the Committee unanimously approved the disposal of building and a factory to Fujitsu General (Thailand) Co., Ltd. On 1 April 2019, the Company entered into the memorandum of agreement on transfer the ownership of building and assign the leasehold right of land totaling Baht 606.5 million. The due date of collection shall be in May and September 2019 amounting to Baht 300 million and Baht 306.5 million, respectively. Under the term of agreement, the Company is responsible for maintenance expense of the factory before transferring ownership in September 2019. Therefore, the Company has classified investment properties amounting to Baht 66.73 million and property, plant and equipment amounting to Baht 1.04 million to non-current assets classified as held for sale.
8
Property, plant and equipment
Acquisitions, disposals and transfers of property, plant and equipment during the six-month period ended 30 June 2019 were as follows:
	
	Consolidated 

financial statements
	
	Separate 

financial statements 

	
	Increase

(Acquisitions

and

transfers in

- at cost)
	
	Decrease (Disposals

and transfers out - net book value)
	
	Increase

(Acquisitions

and

transfers in

- at cost)
	
	Decrease (Disposals

and transfers out - net book value)

	
	(in thousand Baht)

	Land and land improvement
	3,742
	
	-
	
	-
	
	-

	Buildings and building improvements
	9,295
	
	(7,355)
	
	35
	
	(7,355) 

	Machinery and equipment
	40,743
	
	(1,610)
	
	354
	
	(1,273)

	Furniture and office equipment
	1,680
	
	(217)
	
	234
	
	(183)

	Assets under construction and installation
	42,557
	
	(16,530)
	
	630
	
	-

	Total
	98,017
	
	(25,712)
	
	1,253
	
	(8,811)
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Trade and other payables 

	
	
	Consolidated 

financial statements
	
	Separate 

financial statements 

	
	
	30

June
	
	31 December
	
	30

June
	
	31 

December

	
	Note
	2019
	
	2018
	
	2019
	
	2018

	
	
	(in thousand Baht)

	Trade accounts payable
	
	
	
	
	
	
	
	

	Related parties
	3
	-
	
	-
	
	5,073
	
	    4,075

	Other parties
	
	1,509,538
	
	957,034
	
	84,089
	
	73,263

	Total
	
	1,509,538
	
	957,034
	
	89,162
	
	77,338

	
	
	
	
	
	
	
	
	

	Other payables
	
	
	
	
	
	
	
	

	Related parties  
	3
	236
	
	142
	
	396
	
	2,322

	Other parties
	
	188,137
	
	159,182
	
	30,439
	
	23,297

	Total
	
	188,373
	
	159,324
	
	30,835
	
	25,619

	Total trade and other payables
	
	1,697,911
	
	1,116,358
	
	119,997
	
	102,957


10
Provisions for employee benefits       
On 5 April 2019, the Labor Protection Act was amended to include a requirement that an employee who is terminated after having been employed by the same employer for an uninterrupted period of twenty years or more, receives severance payment of 400 days of wages at the most recent rate. The Group has therefore amended its retirement plan in accordance with the changes in the Labor Protection Act in the second quarter of 2019. As a result of this change, the provision for retirement benefits as at 30 June 2019 as well as past service cost recognised during the three-month and six-month periods then ended in the consolidated and separate financial statements increased by an amount of Baht 16.02 million and Baht 3.48 million, respectively.
11
Segment information and disaggregation of revenue
The Group’s operations and main revenue streams are described in the last annual financial statements. The Group’s main revenue is derived from contracts with customer.


The Group has applied TFRS 15 using the cumulative effect method as an adjustment to the retained earnings as at 1 January 2019. Therefore, the Group does not apply TFRS 15 to the comparative information. However, the Group did not adjust to the retained earnings as at 1 January 2019 since  effect for this change was immaterial to the interim financial statements of the Group.
The Group has three reportable segments, as described below, which are the Group’s strategic divisions. The strategic divisions offer different products and services and are managed separately because they require different technology and marketing strategies. For each of the strategic divisions, the chief operating decision maker (CODM) reviews internal management reports on at least a quarterly basis. The following summary describes the operations in each of the Group’s reportable segments.   

•
Segment 1
 Manufacturing of component parts for automobile use. 

•
Segment 2
 Manufacturing and assembly of electric appliances.

•
Segment 3
 Manufacturing of component parts of electric appliances. 

None of other operations meets the quantitative thresholds for determining reportable segments in 2019 or 2018.  

Information regarding the results of each reportable segment is included below. Performance is measured based on segment profit before tax and finance costs, as included in the internal management reports that are reviewed by the Group’s CODM. Segment profit before tax and finance costs is used to measure performance as management believes that such information is the most relevant in evaluating the results of certain segments relative to other entities that operate within these industries.
Disaggregation of revenue
In the following table, revenue is disaggregated by primary geographical market, major products and service lines and timing of revenue recognition. 

	
	Consolidated financial statements

	
	Manufacturing of component parts for automobile use
	
	Electric appliances
	
	
	
	
	
	

	
	
	
	Manufacturing and
          assembly
	
	Manufacturing of      component parts
	
	Other segments
	
	Eliminations
	
	Total

	Three-month period ended 

    30 June
	2019
	
	2018
	
	2019
	
	2018
	
	2019
	
	2018
	
	2019
	
	2018
	
	2019
	
	2018
	
	2019
	
	2018

	
	(in thousand Baht)

	Information about reportable segment

	Revenue from external customers
	277,014
	
	322,355
	
	823,536
	
	453,345
	
	845,170
	
	824,035
	
	338
	
	1,267
	
	- 
	
	- 
	
	1,946,058
	
	1,601,002

	Inter-segment revenue
	163
	
	12
	
	1,672
	
	987
	
	43,363
	
	53,032
	
	1,124
	
	608
	
	(46,322)
	
	(54,639)
	
	- 
	
	- 

	Total revenues
	277,177
	
	322,367
	
	825,208
	
	454,332
	
	888,533
	
	877,067
	
	1,462
	
	1,875
	
	(46,322)
	
	(54,639)
	
	1,946,058
	
	1,601,002

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Segment results
	22,162
	
	35,821
	
	22,262
	
	7,099
	
	48,547
	
	87,967
	
	(7,340)
	
	1,917
	
	-
	
	-
	
	85,631
	
	132,804

	Unallocated amounts:
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Finance costs
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	(3,326)
	
	(8,697)

	Share of loss of investments 

   in associate 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	(2,085)
	
	(3,369)

	Tax benefits (expense)
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	360
	
	(11,862)

	Profit for the period
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	80,580
	
	108,876

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Disaggregation of revenue
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Primary geographical markets
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Thailand
	260,909
	
	305,579
	
	202,440
	
	267,183
	
	844,803
	
	824,035
	
	338
	
	1,267
	
	- 
	
	- 
	
	1,308,490
	
	1,398,064

	Other countries
	16,105
	
	16,776
	
	621,096
	
	186,162
	
	367
	
	-
	
	-
	
	-
	
	- 
	
	- 
	
	637,568
	
	202,938

	Total
	277,014
	
	322,355
	
	823,536
	
	453,345
	
	845,170
	
	824,035
	
	338
	
	1,267
	
	- 
	
	- 
	
	1,946,058
	
	1,601,002

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Timing of revenue recognition
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	At a point in time
	277,014
	
	322,355
	
	823,536 
	
	453,345
	
	845,170
	
	824,035
	
	338
	
	1,267
	
	- 
	
	- 
	
	1,946,058
	
	1,601,002


	
	Consolidated financial statements

	
	Manufacturing of component parts for automobile use
	
	Electric appliances
	
	
	
	
	
	

	
	
	
	Manufacturing and
          assembly
	
	Manufacturing of      component parts
	
	Other segments
	
	Eliminations
	
	Total

	Six-month period ended 

    30 June
	2019
	
	2018
	
	2019
	
	2018
	
	2019
	
	2018
	
	2019
	
	2018
	
	2019
	
	2018
	
	2019
	
	2018

	
	(in thousand Baht)

	Information about reportable segment

	Revenue from external customers
	592,841
	
	699,166
	
	1,705,393
	
	1,345,710
	
	1,677,161
	
	1,791,312
	
	1,776
	
	5,496
	
	-
	
	-
	
	3,977,171
	
	3,841,684

	Inter-segment revenue
	364
	
	152
	
	12,246
	
	1,261
	
	116,226
	
	175,688
	
	9,720
	
	2,015
	
	(138,556)
	
	(179,116)
	
	-
	
	-

	Total revenues
	593,205
	
	699,318
	
	1,717,639
	
	1,346,971
	
	1,793,387
	
	1,967,000
	
	11,496
	
	7,511
	
	(138,556)
	
	(179,116)
	
	3,977,171
	
	3,841,684

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Segment results
	63,439
	
	84,250
	
	68,439
	
	44,693
	
	142,770
	
	207,387
	
	(724)
	
	(5,770)
	
	-
	
	-
	
	273,924
	
	330,560

	Unallocated amounts:
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Finance costs
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	(8,043)
	
	(17,120)

	Share of loss of investments 

   in associate 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	(6,170)
	
	(8,752)

	Tax expense
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	(12,530)
	
	(20,747)

	Profit for the period
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	247,181
	
	283,941

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Disaggregation of revenue
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Primary geographical markets
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Thailand
	566,194
	
	669,252
	
	767,153
	
	1,015,654
	
	1,676,509
	
	1,790,453
	
	1,776
	
	5,496
	
	-
	
	-
	
	3,011,632
	
	3,480,855

	Other countries
	26,647
	
	29,914
	
	938,240
	
	330,056
	
	652
	
	859
	
	-
	
	-
	
	- 
	
	- 
	
	965,539
	
	360,829

	Total
	592,841
	
	699,166
	
	1,705,393
	
	1,345,710
	
	1,677,161
	
	1,791,312
	
	1,776
	
	5,496
	
	- 
	
	- 
	
	3,977,171
	
	3,841,684

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Timing of revenue recognition
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	At a point in time
	592,841
	
	699,166
	
	1,705,393
	
	1,345,710
	
	1,677,161
	
	1,791,312
	
	1,776
	
	5,496
	
	- 
	
	- 
	
	3,977,171
	
	3,841,684


	
	Separate financial statements

	
	Manufacturing of component parts for automobile use
	
	Electric appliances
	
	
	
	
	
	

	
	
	
	Manufacturing and
          assembly
	
	Manufacturing of      component parts
	
	Other segments
	
	Eliminations
	
	Total

	Three-month period ended 

    30 June
	2019
	
	2018
	
	2019
	
	2018
	
	2019
	
	2018
	
	2019
	
	2018
	
	2019
	
	2018
	
	2019
	
	2018

	
	(in thousand Baht)

	Information about reportable segment

	Revenue from external customers
	8,207
	
	9,064
	
	-
	
	-
	
	107,429
	
	174,070
	
	-
	
	558
	
	-
	
	-
	
	115,636
	
	183,692

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Segment results
	(335)
	
	320
	
	-
	
	-
	
	(3,526)
	
	16,369
	
	(8,842)
	
	14,922
	
	-
	
	-
	
	(12,703)
	
	31,611

	Unallocated amounts:
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Dividend income
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	60,000
	
	19,980

	Finance costs
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	(1,225)
	
	(5,809)

	Tax benefits (expense)
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	4,560
	
	(4,800)

	Profit for the period
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	50,632
	
	40,982

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Disaggregation of revenue
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Primary geographical markets
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Thailand
	8,207
	
	9,064
	
	-
	
	-
	
	107,429
	
	174,070
	
	-
	
	558
	
	- 
	
	- 
	
	115,636
	
	183,692

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Timing of revenue recognition
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	At a point in time
	8,207
	
	9,064
	
	-
	
	-
	
	107,429
	
	174,070
	
	-
	
	558
	
	- 
	
	- 
	
	115,636
	
	183,692


	
	Separate financial statements

	
	Manufacturing of component parts for automobile use
	
	Electric appliances
	
	
	
	
	
	

	
	
	
	Manufacturing and
          assembly
	
	Manufacturing of      component parts
	
	Other segments
	
	Eliminations
	
	Total

	Six-month period ended 

    30 June
	2019
	
	2018
	
	2019
	
	2018
	
	2019
	
	2018
	
	2019
	
	2018
	
	2019
	
	2018
	
	2019
	
	2018

	
	(in thousand Baht)

	Information about reportable segment

	Revenue from external customers
	18,308
	
	25,760
	
	-
	
	-
	
	228,501
	
	390,530
	
	733
	
	1,882
	
	-
	
	-
	
	247,542
	
	418,172

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Segment results
	788
	
	91
	
	-
	
	-
	
	5,449
	
	38,351
	
	7,629
	
	26,542
	
	-
	
	-
	
	13,866
	
	64,984

	Unallocated amounts:
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Dividend income
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	104,000
	
	249,980

	Finance costs
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	(3,207)
	
	(11,882)

	Tax expense
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	(919)
	
	(10,025)

	Profit for the period
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	113,740
	
	293,057

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Disaggregation of revenue
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Primary geographical markets
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Thailand
	18,308
	
	25,760
	
	-
	
	-
	
	228,501
	
	390,530
	
	733
	
	1,882
	
	- 
	
	- 
	
	247,542
	
	418,172

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Timing of revenue recognition
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	At a point in time
	18,308
	
	25,760
	
	-
	
	-
	
	228,501
	
	390,530
	
	733
	
	1,882
	
	- 
	
	- 
	
	247,542
	
	418,172


12
Tax expense

Income tax expense is recognised based on management’s best estimate of the weighted average annual income tax rate expected for the full financial year multiplied by the pre-tax income of the interim reporting period. The Group’s consolidated and separate effective tax rate in respect of continuing operations for the six-month period ended 30 June 2019 was 5% and 1%, respectively (The Group’s consolidated and separate effective tax rate for the three-month period ended 30 June 2018: 7% and 3% respectively). This effective tax rate differs from the corporate income tax rate principally because the Group and the Company have significant profit for the six-month periods ended 30 June 2019 and 2018 from promotional privileges and dividends income and these profits are exempted from corporate income tax. In addition, there are the different treatments for accounting and taxation purposes of certain items of income and expense during the three-month period ended 30 June 2019 and 2018.
13
Earnings per share

The calculations of basic earnings per share for the three-month and six-month periods ended 30 June 2019 and 2018 were based on the profit for the period attributable to ordinary shareholders of the Company and the number of ordinary shares outstanding during the period as follows:       
	
	Consolidated 

financial statements
	
	Separate 

financial statements 

	 For the three-month period ended 30 June
	2019
	
	2018
	
	2019
	
	2018

	
	(in thousand Baht / thousand shares)

	Profit for the period attributable
	
	
	
	
	
	
	

	    to ordinary shareholders of the 
	
	
	
	
	
	
	

	    Company (basic)
	79,556
	
	107,878
	
	50,632
	
	40,982

	Number of ordinary shares outstanding
	287,777
	
	287,777
	
	287,777
	
	287,777

	
	
	
	
	
	
	
	

	Earnings per share (basic) (in Baht)    
	0.28
	
	0.37
	
	0.18
	
	0.14


	
	Consolidated 

financial statements
	
	Separate 

financial statements 

	 For the six-month period ended 30 June
	2019
	
	2018
	
	2019
	
	2018

	
	(in thousand Baht / thousand shares)

	Profit for the period attributable
	
	
	
	
	
	
	

	    to ordinary shareholders of the 
	
	
	
	
	
	
	

	    Company (basic)
	244,785
	
	282,464
	
	113,740
	
	293,057

	Number of ordinary shares outstanding
	287,777
	
	287,777
	
	287,777
	
	287,777

	
	
	
	
	
	
	
	

	Earnings per share (basic) (in Baht)   
	0.85
	
	0.98
	
	0.40
	
	1.02


14
Dividends

The dividends paid by the Group to the shareholders are as follows:
	
	
	
	
	
	
	
	Dividend

	
	
	
	Dividend
	
	Dividend rate
	
	payment 

	Dividend
	
	Approved by
	paid
	
	per share
	
	date

	
	
	
	(in thousand Baht)
	
	(in Baht)
	
	

	SNC Former Public Company Limited
	
	
	
	
	

	Annual dividend paid  
	
	Annual General Meeting
	
	
	
	
	

	  from the profit of last
	
	  of shareholders
	
	
	
	
	

	  six months of 2018
	
	  on 27 March 2019
	143,889
	
	0.50
	
	26 April 2019

	
	
	
	
	
	
	
	

	Annual dividend paid  
	
	Annual General Meeting
	
	
	
	
	

	  from the profit of last
	
	  of shareholders
	
	
	
	
	

	  six months of 2017
	
	  on 30 March 2018
	143,889
	
	0.50
	
	30 April 2018

	
	
	
	
	
	
	
	

	SNC Atlantic Heat Pump Co., Ltd.
	
	
	
	
	

	Annual dividend paid 
	
	Annual General Meeting
	
	
	
	
	

	  from the profit of 2017
	
	  of shareholders
	
	
	
	
	

	
	
	  on 21 April 2018
	27,000
	
	60.00
	
	25 April 2018


15
Financial instruments

Measurement of fair values
When measuring the fair value of an asset or a liability, the Group uses observable market data as far as possible. Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows:

· Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

· Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

· Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

If the inputs used to measure the fair value of an asset or liability might be categorised in different levels of the fair value hierarchy, then the fair value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to the entire measurement.
Determination of fair values for financial assets and financial liabilities not measured at fair value
Most of financial assets and liabilities of the Group were short-term. The fair value of financial assets and liabilities is taken to approximate the carrying value as determined in the statement of financial position.

The fair value of long-term loans is taken to approximate the carrying amount stated in the accounts because of interest on loans approximates to market rates.
16
Commitments with non-related parties
	At 30 June 2019
	Consolidated financial statements
	
	Separate financial statements

	
	(in thousand Baht)

	Capital commitments  
	
	
	

	Contracted but not provided for:
	
	
	

	Buildings and other constructions
	19,800
	
	       -

	Machinery and equipment
	8,861
	
	5,313

	Total
	28,661
	
	5,313

	
	
	
	

	
	
	
	

	Future minimum lease payments under non-cancellable 
   operating leases
	
	
	

	Within one year
	46,949
	
	14,921

	After one year but within five years
	66,825
	
	46,485

	After five years
	37,769
	
	37,769

	Total
	151,543
	
	99,175

	
	
	
	

	Other commitments
	
	
	

	Unused letters of credit for goods and supplies 
	386,140
	
	       -

	Bank guarantees for land rental, electricity used and others
	30,081
	
	18,443

	Total
	416,221
	
	18,443


17 
Events after the reporting period
On 5 August 2019, the Company’s Board of Directors meeting No. 5/2019 approve to pay an interim dividend for first six month of 2019 for Baht 0.50 per share, total of Baht 144 million. The dividend payment is scheduled for 30 August 2019.
18
Thai Financial Reporting Standards (TFRS) not yet adopted

A number of new and revised TFRS which are relevant to the Group’s operations are expected to have significant impact on the consolidated and separate financial statements on the date of initial application. Those TFRS which become effective for annual financial reporting periods beginning on or after 1 January 2020 are as follows:
	TFRS
	Topic

	TFRS 7*
	Financial Instruments: Disclosures

	TFRS 9*
	Financial Instruments

	TFRS 16
	Leases

	TAS 32*
	Financial Instruments: Presentation

	TFRIC 16*
	Hedges of a Net Investment in a Foreign Operation


* TFRS - Financial instruments standards
(a) TFRS - Financial instruments standards

These TFRSs establish requirements related to definition, recognition, measurement, impairment and derecognition of financial assets and financial liabilities, including accounting for derivatives and hedge accounting. When these TFRSs are effective, some accounting standards, interpretations and guidance which are currently effective will be cancelled.
(b) TFRS 16 Leases

TFRS 16 introduces a single lessee accounting model for lessees. A lessee recognises a right-of-use asset and a lease liability. There are recognition exemptions for short-term leases and leases of low-value items. Lessor accounting remains similar to the current standard, i.e. lessors continue to classify leases as finance or operating leases. When this TFRS is effective, some accounting standards and interpretations which are currently effective will be cancelled. 
Management is presently considering the potential impact of adopting and initially applying those TFRSs on the financial statements.
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