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KIATTANA TRANSPORT PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
CONDENSED NOTES TO THE FINANCIAL STATEMENTS
For the three months period and for the nine months period ended 30 September 2020

(Unaudited / Limited Review Only) 
1. General information
1.1 Legal status and address for company 

KIATTANA TRANSPORT PUBLIC COMPANY LIMITED (“The Company”) registration the company was incorporated in Thailand on 28 March 1994, and converted to be public company limited on 11 March 2004, registration number is 0107547000192 and the head office is located at 100, Village No.3,  Bangtanai, Pakkred, Nonthaburi.

The Company listed into The Stock Exchange of Thailand on 11 March  2004.

1.2 The principle business operations

Transportation services both in domestic and overseas, goods custodial service and trading chemicals used in industry.
1.3 Coronavirus disease 2019 Pandemic
The Coronavirus disease 2019 pandemic is continuing to evolve, resulting in an economic slowdown and adversely impacting most businesses and industries. This situation may bring uncertainties and have an impact on the environment in which the group operates. The Group’s management has continuously monitored ongoing developments and assessed the financial impact in respect of the valuation of assets, provisions and contingent liabilities, and has used estimates and judgement in respect of various issues as the situation has evolved.
2. Basis of preparation of the interim financial statements

2.1 The interim financial statements are prepared in accordance with Thai Accounting Standard No. 34  “Interim Financial Reporting”, including related interpretation and accounting guidances promulgated by the Federation of Accounting Professions and applicable rules and regulations of the Securities and Exchange Commission.

2.2 In order to prepared the interim financial statements in accordance with Thai Accounting Standard No. 34 “Interim Financial Reporting”, the Company’s management had to make some estimates and assumptions which may have an effect on the amount shown for revenues, expenses, assets and liabilities and also on the disclosures concerning assets and contingent liabilities, therefore the actual result may differ from the estimated amount.

2.3 The interim financial statements were prepared in condensed set and prepared to provide additional information from the last annual financial statements. Therefore, the interim financial statements emphasize on activities, events and situations in order to reduce the duplicate presentation on reported information. The use of this financial statements should see this interim financial statements with the latest annual financial statements.

2.4 The interim financial statements are prepared under the same accounting policy and calculation methods as used in the annual financial statement for the year ended 31 December 2019. Except for adopted the new and revised financial reporting standards, which are effective for accounting periods beginning on or after 1 January 2020, as in Note 4.

2.5 The financial report in Thai language is the official statutory financial report of the Company. The financial report in English language has been translated from the Thai language financial report.
3. Basis of preparation of the interim consolidated financial statements
The interim consolidated financial statements includes financial statements of Kiattana Transport Public Company Limited and its subsidiaries. It was prepared on the same basis as used in the consolidated financial statements for the year ended 31 December 2019, without changing the structure of the Subsidiary Company during the current period.
4. Applied new and revised financial reporting standards
The Group has adopted the new and revised financial reporting standards which are effective for accounting periods beginning on or after 1 January 2020. The adoption of these financial reporting standards does not have any significant impact on the financial statements. The adoption TFRS 9 Financial Instruments and TFRS 16 Leases on the Group’s financial statements and discloses the new accounting policies that have been applied from 1 January 2020 as in Note 4.1.
The Group has adopted these financial reporting standards from 1 January 2020 under the modified retrospective approach and the comparative figures have not been restated. The reclassifications and the adjustments arising from the changes in accounting policies are therefore recognised in the statement of financial position as at 1 January 2020. However, the Group did not perform the adjustment with the retained earnings as at 1 January 2020. There is not material impacts of the change in accounting policies due to the adoption these financial reporting standards on the adjustment of retained earnings as at 1 January 2020.
4.1 The new accounting policies that have been applied from 1 January 2020

4.1.1 Financial instruments

· Classification and measurement:

· Financial assets that are debt instruments are measured at fair value through profit or loss (FVPL), fair value through other comprehensive income (FVOCI) or amortised cost. Classification of debt instruments will be driven by the Group’s business model for managing the financial assets and contractual cash flows characteristics of the financial assets.

· Financial liabilities are classified and measured at amortised cost.  

· Interest expense is recognized on the effective interest rate.
· The impairment requirements relating to the accounting for expected credit losses on its financial assets measured at amortised cost or investments in debt instruments measured at         fair value through other comprehensive income. It is no longer necessary for a credit event to have occurred before credit losses are recognized. The Group applies general approach for credit-impaired consideration. Except for trade receivables, they are permitted to measure by simplified approach for credit-impaired consideration.
4.1.2 Leases
Where the Group is the lessee, leases are recognised as a right-of-use assets and corresponding liabilities at the commencement date. Each lease payment is allocated between the liability and finance cost. The finance cost is charged to the statement of income over the lease period so as to produce a constant periodic rate of interest on the remaining balance of the liability for each period.
The right-of-use assets is measured at cost, less accumulated depreciation and impairment losses. The right-of-use assets is depreciated over the shorter of the asset’s useful life and the lease term on a straight-line basis.
The lease liabilities is initially measured at the present value of the lease payments. The lease payments are discounted using the interest rate implicit in the lease, if that can be readily determined. If that rate cannot be readily determined, the Group uses the incremental borrowing rate.
Payments associated with short-term leases and leases of low-value assets are recognised on a straight-line basis as expense in the statement of income.
4.2  Accounting Treatment Guidance on “Temporary relief measures on accounting alternatives in response to  
the impact of the COVID-19 situation”
The Federation of Accounting Professions announced Accounting Treatment Guidance on “Temporary relief measures on accounting alternatives in response to the impact of the COVID-19 situation”. Its objectives are to alleviate some of the impact of applying certain financial reporting standards, and to provide clarification about accounting treatments during the period of uncertainty relating to this situation.

On 22 April 2020, the Accounting Treatment Guidance was announced in the Royal Gazette and it is effective for the financial statements prepared for reporting periods ending between 1 January 2020 to 31 December 2020. 

The Group has elected to apply the following temporary relief measures on accounting alternatives:

· Not to take into account forward-looking information when determining expected credit losses, in cases where the Group uses a simplified approach to determine expected credit losses.
· Not to consider the COVID-19 situation as an indication that an asset may be impaired in accordance with TAS 36, Impairment of Assets.
4.3 Impacts on the financial statements
The impact of first-time adoption of new financial reporting standards on the consolidated and separate statements of financial position as at 1 January 2020 are as follows:
	
	(Unit : Baht)

	
	Consolidated Financial Statements

	
	The impacts of

	
	
	As at 
31 December 2019
	
	TFRS 9
	
	TFRS 16
	
	As at 
1 January 2020

	Statements of Financial Position
	
	
	
	
	
	
	
	

	Current assets
	
	
	
	
	
	
	
	

	Temporary investments
	
	253,900,787.74
	
	(253,900,787.74)
	
	-
	
	-

	Other current financial assets
	
	-
	
	253,900,787.74
	
	-
	
	253,900,787.74

	Non-current assets
	
	
	
	
	
	
	
	

	Property, plant and equipment
	
	554,092,750.26
	
	-
	
	(6,739,650.58)
	
	547,353,099.68

	Right-of-use assets
	
	-
	
	-
	
	16,481,483.97
	
	16,481,483.97

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	(Unit : Baht)

	
	Consolidated Financial Statements

	
	The impacts of

	
	
	As at 
31 December 2019
	
	TFRS 9
	
	TFRS 16
	
	As at 
1 January 2020

	Current liabilities
	
	
	
	
	
	
	
	

	Trade and other current payables
	
	46,372,315.69
	
	94,330.47
	
	-
	
	46,466,646.16

	Current portion of lease liabilities
	
	-
	
	-
	
	3,715,217.99
	
	3,715,217.99

	Other current financial liabilities 
	
	1,014,529.35
	
	-
	
	(1,014,529.35)
	
	-

	Non-current liabilities
	
	
	
	
	
	
	
	

	Lease liabilities
	
	-
	
	-
	
	10,990,917.88
	
	10,990,917.88

	Other non current financial liabilities
	
	3,949,773.13
	
	-
	
	(3,949,773.13)
	
	-


	
	(Unit : Baht)

	
	Separate Financial Statements

	
	The impacts of

	
	
	As at 
31 December 2019
	
	TFRS 9
	
	TFRS 16
	
	As at 
1 January 2020

	Statements of Financial Position
	
	
	
	
	
	
	
	

	Current assets
	
	
	
	
	
	
	
	

	Temporary investments
	
	243,720,892.04
	
	(243,720,892.04)
	
	-
	
	-

	Other current financial assets
	
	-
	
	243,720,892.04
	
	-
	
	243,720,892.04

	Non-current assets
	
	
	
	
	
	
	
	

	Property, plant and equipment
	
	500,725,655.06
	
	-
	
	(6,228,801.79)
	
	494,496,853.27

	Right-of-use assets
	
	-
	
	-
	
	15,970,635.18
	
	15,970,635.18

	Current liabilities
	
	
	
	
	
	
	
	

	Current portion of lease liabilities
	
	-
	
	-
	
	3,592,498.25
	
	3,592,498.25

	Other current financial liabilities
	
	880,418.58
	
	-
	
	(880,418.58)
	
	-

	Non-current liabilities
	
	
	
	
	
	
	
	

	Lease liabilities
	
	-
	
	-
	
	10,604,363.45
	
	10,604,363.45

	Other non current financial liabilities
	
	3,574,609.73
	
	-
	
	(3,574,609.73)
	
	-


4.1.3 Financial Instruments
Classification and measurement

As at 1 January 2020 (the date of initial application), the Group’s management has assessed which business models applied to the financial assets and liabilities held by the Group and has classified the financial assets and liabilities as below:
	
	(Unit : Baht)

	
	Consolidated Financial Statements

	
	Classification and Measurement

	
	
	FVPL
	
	FVOCI
	
	Amortised cost
	
	Total

	As at 1 January 2020
	
	
	
	
	
	
	
	

	Financial assets
	
	
	
	
	
	
	
	

	Cash and cash equivalents
	
	-
	
	-
	
	173,156,034.02
	
	173,156,034.02

	Trade and other current receivables
	
	-
	
	-
	
	103,177,683.42
	
	103,177,683.42

	Current contract assets
	
	-
	
	-
	
	41,746,661.19
	
	41,746,661.19

	Lease receivable
	
	-
	
	-
	
	4,682,798.23
	
	4,682,798.23

	Other current financial assets
	
	253,900,787.74
	
	-
	
	-
	
	253,900,787.74

	Financial liabilities
	
	
	
	
	
	
	
	

	Trade and other current payables
	
	-
	
	-
	
	46,466,646.16
	
	46,466,646.16

	Borrowings
	
	-
	
	-
	
	23,021,667.27
	
	23,021,667.27

	Lease liabilities
	
	-
	
	-
	
	14,706,135.87
	
	14,706,135.87


	
	(Unit : Baht)

	
	Separate Financial Statements

	
	Classification and Measurement

	
	
	FVPL
	
	FVOCI
	
	Amortised cost
	
	Total

	As at 1 January 2020
	
	
	
	
	
	
	
	

	Financial assets
	
	
	
	
	
	
	
	

	Cash and cash equivalents
	
	-
	
	-
	
	167,337,579.00
	
	167,337,579.00

	Trade and other current receivables
	
	-
	
	-
	
	90,337,838.68
	
	90,337,838.68

	Current contract assets
	
	-
	
	-
	
	40,078,972.21
	
	40,078,972.21

	Other current financial assets
	
	243,720,892.04
	
	-
	
	-
	
	243,720,892.04

	Long-term loans to subsidiary
	
	-
	
	-
	
	51,745,560.00
	
	51,745,560.00

	Financial liabilities
	
	
	
	
	
	
	
	

	Trade and other current payables
	
	-
	
	-
	
	41,451,587.94
	
	41,451,587.94

	Lease liabilities
	
	-
	
	-
	
	14,196,861.70
	
	14,196,861.70


Financial assets and liabilities measured at amortised cost approximate fair value.

Impairment of financial assets

Trade receivables

The Group applies the simplified approach to measuring expected credit losses, which use a lifetime expected loss allowance for all trade receivables.

To measure the expected credit losses, trade receivables have been grouped based on shared credit risk characteristics and the days past due. The expected loss rates are based on the historical payment profiles, the corresponding historical credit losses experienced. 
Long-term loans to subsidiary
The Company has long-term loans to subsidiary company measured at amortised cost. The Company applies general approach for credit-impaired consideration.
The Group’s management has considered that the recongnition of credit losses of trade receivables and long-term loans to subsidiary does not have any impact on the adjustment of retained earnings as at 1 January 2020.
4.1.4  Leases

On adoption of TFRS 16, the Group recognised lease liabilities in relation to leases, which had previously been classified as operating leases under the principles of TAS 17 Leases. The right-of-use assets were measured at amount equal to the lease liabilities, adjusted by the amount of any prepaid or accrued lease payments relating to that lease recognised in the statement of financial position immediately before the date of initial application. These liabilities were measured at the present value of the remaining lease payments, discounted using incremental borrowing rates. The Group’s incremental borrowing rates applied to the lease liabilities as at 1 January 2020 was 5.19% per annum.
The lease liabilities as at 1 January 2020 can be reconciled to the operating lease commitments disclosed applying TAS 17 as at 31 December 2019, as follows:

	
	(Unit : Baht)

	
	Consolidated

Financial Statements
	
	Separate

 Financial Statements

	Operating lease commitments disclosed 

as at 31 December 2019
	4,562,700.00
	
	4,562,700.00

	Less  Short-term leases recognised on a straight-line basis as expenses
	(147,000.00)
	
	(147,000.00)

	Less  Low value leases recognised on a straight-line basis as expense
	(284,100.00)
	
	(284,100.00)

	Add  Purchase or extension options reasonably certain to be exercised
	6,652,800.00
	
	6,652,800.00

	Less  Deferred interest expenses
	(1,042,566.61)
	
	(1,042,566.61)

	Additional lease liabilities from TFRS 16 adoption
	9,741,833.39
	
	9,741,833.39

	Finance lease liabilities as at 31 December 2019
	4,964,302.48
	
	4,455,028.31

	Lease liabilities recognised as at 1 January 2020
	14,706,135.87
	
	14,196,861.70

	Consist of:
	
	
	

	   Current lease liabilities
	3,715,217.99
	
	3,592,498.25

	   Non-current lease liabilities
	10,990,917.88
	
	10,604,363.45

	
	14,706,135.87
	
	14,196,861.70


5. Trade and other current receivables
Consist of:
	(Unit : Baht)

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	30 September 2020
	
	31 December 2019
	
	30 September 2020
	
	31 December 2019

	Trade receivables - aging
	
	
	
	
	
	
	

	In due
	44,796,724.90
	
	42,880,482.18
	
	36,312,640.63
	
	38,088,374.02

	Overdue less than 3 months
	843,508.00
	
	9,233,347.52
	
	563,917.00
	
	7,048,858.26

	Overdue 3 - 6 months
	161,939.15
	
	230,334.40
	
	-
	
	10,000.00

	Overdue 6 months and less than 1 year
	346,680.00
	
	261,106.09
	
	-
	
	-

	Total
	46,148,852.05
	
	52,605,270.19
	
	36,876,557.63
	
	45,147,232.28

	Trade receivables from related companies – aging
	
	
	
	
	
	
	

	In due
	8,022,720.54
	
	5,016,080.66
	
	8,853,575.54
	
	5,608,914.16

	Total
	8,022,720.54
	
	5,016,080.66
	
	8,853,575.54
	
	5,608,914.16

	Total trade receivables
	54,171,572.59
	
	57,621,350.85
	
	45,730,133.17
	
	50,756,146.44

	Less   loss allowance for trade receivables
	(213,824.79)
	
	-
	
	-
	
	-

	Trade receivables-net
	53,957,747.80
	
	57,621,350.85
	
	45,730,133.17
	
	50,756,146.44

	Other receivables
	36,622,341.17
	
	61,078,014.88
	
	26,806,810.14
	
	48,852,281.80

	Less   loss allowance for other receivables
	(15,191,141.21)
	
	(15,521,682.31)
	
	(8,940,048.46)
	
	(9,270,589.56)

	Other receivables-net
	21,431,199.96
	
	45,556,332.57
	
	17,866,761.68
	
	39,581,692.24

	Total trade and other current receivables
	75,388,947.76
	
	103,177,683.42
	
	63,596,894.85
	
	90,337,838.68


As at 30 September 2020 and 31 December 2019, other receivables consist of:

	(Unit : Baht)

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	30 September 2020
	
	31 December 2019
	
	30 September 2020
	
	31 December 2019

	Prepaid expenses
	4,545,997.76
	
	5,585,870.61
	
	3,546,332.60
	
	5,447,546.51

	Other receivables
	20,348,691.95
	
	45,518,443.93
	
	9,182,228.39
	
	29,862,908.71

	Deposits
	2,787,603.00
	
	703,110.78
	
	2,462,103.00
	
	703,110.78

	Other receivables – share capital deposit
	8,940,048.46
	
	9,270,589.56
	
	8,940,048.46
	
	9,270,589.56

	Total
	36,622,341.17
	
	61,078,014.88
	
	24,130,712.45
	
	45,284,155.56

	Less  loss allowance for other receivables
	(15,191,141.21)
	
	(15,521,682.31)
	
	(8,940,048.46)
	
	(9,270,589.56)

	Total other receivables
	21,431,199.96
	
	45,556,332.57
	
	15,190,663.99
	
	36,013,566.00

	Other current receivables from related companies
	-
	
	-
	
	2,676,097.69
	
	3,568,126.24

	Total
	21,431,199.96
	
	45,556,332.57
	
	17,866,761.68
	
	39,581,692.24


For the nine months period ended 30 September 2020 and 2019, loss allowance for trade and other receivables have the movement as follows:
	(Unit : Baht)

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	For the nine months period ended
	
	For the nine months period ended

	
	30 September 2020
	
	30 September 2019
	
	30 September 2020
	
	30 September 2019

	Beginning balance
	(15,521,682.31)
	
	(12,621,306.76)
	
	(9,270,589.56)
	
	(11,253,836.16)

	Increase during the period
	(397,298.84)
	
	(4,939,151.57)
	
	-
	
	-

	Decrease during the period from received
	514,015.15
	
	1,047,152.72
	
	330,541.10
	
	991,623.30

	Ending balance
	(15,404,966.00)
	
	(16,513,305.61)
	
	(8,940,048.46)
	
	(10,262,212.86)


Other receivables - share capital deposit 
The Company has deposit payment to group of share offering by entering into Memorandum of Understanding (MOU) agreement in order to invest in a company dated 14 May 2015, and made payment for deposit amount of Baht 40 million. According to the minutes of the Board of directors' meeting No. 4/2015, the group of share offering has returned the principal deposit amount of Baht 1 million and the group of share offering defaulted on return the remaining share capital deposit, that the management has provided loss allowance for other receivables.
The group of offering entered into compromise agreement in the presence of the court on 8 November 2016, which accepted the debt as principal amount of Baht 39 million including interest at the rate of 6% per annum, commenced from 2 December 2015, the prosecution date. The condition of defaulted principal and interest payment through 24 installments as follows:
	- 1st - 12th
	installment will be paid at least amount of Baht 1.09 million per month

	- 13st - 23th
	installment will be paid at least amount of Baht 2.09 million per month

	- 24th
	installment will be paid total outstanding amount


The payment must be completed within 15 October 2018, which the first repayment is made on 15 November 2016. If other receivables-share capital deposit defaulted on payment debt in any installment whichever, and deemed that other receivables-share capital deposit defaulted for total debt payment and allowed the Company to enforce for the outstanding payment immediately included interest at the rate of 7.50% per annum of total outstanding principal until the payment is completed.

On 12 July 2018, the debtor requested a waiver of all outstanding debts. Because the debtor faces problems in business operations with conditions for payment of principal and interest, default payment, in total of 16 installments from 15 July 2018 to 15 October  2019 as follows:
	- 1st - 12th
	installment defaulted interest amount of Baht 55,000 per month

	- 13st - 15th
	installment defaulted principal included interest amount of Baht 2.09 million per month

	- 16th
	installment will be paid total outstanding amount included interest payment


On 4 July 2019, the debtor requested a waiver of all outstanding debts. Because the economic conditions in business performance not improved with conditions for payment of principal and interest, default payment, in total of 12 installments from 15 July  2019 to 15 June 2020 as follows:
	- 1st - 7th
	installment defaulted principal included interest at the rate of 7.50% amount of Baht 
330,541.10

	- 8th
	installment defaulted principal included interest at the rate of 7.50% amount of Baht 
930,541.10

	- 9th - 12th
	installment defaulted principal included interest at the rate of 7.50% amount of Baht 
2,030,541.10


On 9 April 2020, the debtor requested a waiver of all outstanding debts. Because the economic conditions in business performance not improved with conditions for payment of principal and interest, default payment, in total of 24 installments from 15 November 2020 to 15 October 2022 as follows:
	- 1st - 23th
	installment defaulted principal included interest at the rate of 7.50% amount of Baht 
400,000.00 per month

	- 24th
	installment defaulted principal included interest at the rate of 7.50% amount of Baht 
412,809.80 


6. Inventories 
Consist of:

	
	
	
	(Unit : Baht)

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	30 September 2020
	
	31 December 2019
	
	 30 September 2020
	
	31 December 2019

	Finished goods
	25,581,505.77
	
	52,663,038.38
	
	18,577,792.48
	
	48,721,127.14

	Supplies
	7,897,216.21
	
	11,403,352.58
	
	7,845,784.39
	
	11,403,352.58

	Total
	33,478,721.98
	
	64,066,390.96
	
	26,423,576.87
	
	60,124,479.72


7. Other current financial assets 
For the nine months period ended 30 September 2020, other current financial assets have the movement as follows:
	
	
	
	(Unit : Baht)

	
	Consolidated
Financial Statements
	
	Separate
Financial Statements

	Beginning carrying amount

	-
	
	-

	Reclassification due to the adoption of TFRS 9 as at 1 January 2020
	253,900,787.74
	
	243,720,892.04

	Purchase debt and financial instrument
	624,000,000.00
	
	608,000,000.00

	Sale debt and financial instrument
	(438,500,000.00)
	
	(438,500,000.00)

	Gain on sale of debt and financial instrument
	2,394,788.01
	
	2,394,788.01

	Changes in fair value
	(1,273,790.57)
	
	(1,319,979.55)

	Ending carrying amount
	440,521,785.18
	
	414,295,700.50


8. Investment in subsidiaries
As at 30 September 2020 and 31 December 2019, the Company holds the shareholding ratio in its subsidiaries as follow: 

	
	Separate Financial Statements

	Company
	Paid-up Capital
	Portion of Investment
	Cost Method
	
	Dividend income

	
	As at
	As at
	As at
	As at
	As at
	
	As at
	
	For the nine months period ended

	
	30 September 
	31 December
	30 September
	31 December
	30 September
	
	31 December
	
	30 September
	
	30 September

	
	2020
	2019
	2020
	2019
	2020
	
	2019
	
	2020
	
	2019

	
	Thousand Baht
	Thousand Baht
	%
	%
	Baht
	
	Baht
	
	Baht
	
	Baht

	KGP  Co., Ltd.
	62,500
	62,500
	94.99
	94.99
	59,374,970.00
	
	59,374,970.00
	
	-
	
	-

	KT Train Co., Ltd.
	34,000
	34,000
	100.00
	100.00
	79,500,000.00
	
	79,500,000.00
	
	-
	
	-

	     Total
	
	
	
	138,874,970.00
	
	138,874,970.00
	
	-
	
	-

	Less allowance for impairment of investments
	
	
	
	(79,500,000.00)
	
	(79,500,000.00)
	
	-
	
	-

	Net
	
	
	
	59,374,970.00
	
	59,374,970.00
	
	-
	
	-


Subsidiary Company

KT Train Co., Ltd. files a lawsuit against a former shareholder for Misappropriation of funds and on the Offence Relating to Registered Partnership, Limited Partnership, Limited Company, Association, and Foundation Act B.E. 2499 section 42. The Court accepted the case. The defendant has denied all allegations. The evidence hearing was completed, and the court dismisses the case on 24 September 2019. At present, the subsidiary has already submitted an appeal and the case is being considered by the Appeal Court. The Appeal Court has scheduled the judgement on 2 March 2021.
KGP Co., Ltd. files a lawsuit against a former shareholder of Kao Charoen Train Transport (Currently named KT Train Co., Ltd.) on the Offence of cheating and fraud. The court dismissed the case. The Subsidiary has appealed to the court of appeal on 6 February 2019. On 28 June 2019, the Court of Appeal has decided to revoke the Court of First Instance judgment and ruled the Court of First Instance to reconsider the judgment according to the case. The Court of First Instance accepted the case and the defendant has denied all allegations. The evidence hearing was completed. And on 13 January 2020, the court sentenced the defendant to 16 months imprisonment without suspension. However, the judgment is not yet final, the defendant has submitted an appeal on the judgement of the Court of First Instance. The subsidiary had already prepared the appeal and submitted it to the court. At present, the case is in the consideration of the Court of Appeal Region 2.

On 30 April 2020, KGP Co., Ltd. has filed a lawsuit against the former shareholders of Kaocharoen Train Transport Co., Ltd. (Currently named KT Train Co., Ltd.) for breach of contract at the remedy amount of Baht 76,153,306, the case is in the consideration of the Court.
9. Investment property
For the nine months period ended 30 September 2020, investment property have the movement as follows:
	
	(Unit : Baht)

	
	Consolidated
Financial Statements 

	Beginning carrying amount
	18,460,000.00

	Purchase of assets / transfer in
	-

	Ending carrying amount
	18,460,000.00



As at 30 September 2020 and 31 December 2019, the investment property of a subsidiary that is very small, the land is not yet intended for use in Surat Thani province, by using cost method less allowance of impairment of land as in the consolidated financial statements in amount of Baht 18.46 million (appraised by independent appraiser, amount of Baht 18.46 million).
10. Property, plant and equipment
For the nine months period ended 30 September 2020, property, plant and equipment have the movement as follows:
	
	
	
	(Unit : Baht)

	
	Consolidated

Financial Statements
	
	Separate

 Financial Statements

	Beginning carrying amount
	554,092,750.26
	
	500,725,655.06

	Reclassification due to the adoption of TFRS 16 as at 1 January 2020
	(6,739,650.58)
	
	(6,228,801.79)

	Purchase of assets / transfer in
	34,748,673.24
	
	9,032,480.62

	Disposal of assets
	(62,891,597.96)
	
	(63,213,360.39)

	Write-off of assets
	(943,474.02)
	
	(943,474.02)

	Transfer out
	(3,677,796.69)
	
	(3,677,796.69)

	Depreciation charged in the profit or loss for the period
	(88,031,617.27)
	
	(79,905,920.81)

	Accumulated depreciation for disposal 
	61,776,418.26
	
	62,128,186.58

	Accumulated depreciation for write-off
	921,220.27
	
	921,220.27

	Ending carrying amount
	489,254,925.51
	
	418,838,188.83


As at 30 September 2020 and 31 December 2019 the Company had vehicles at the carrying amount of Baht 7.77 million and amount of Baht 23.20 million respectively and were used as collateral against long-term borrowings, bank overdrafts and discounted note. At present, the Company has settle such debt in full.
11. Right-of-use assets
For the nine months period ended 30 September 2020, right-of-use assets have the movement as follows:
	
	
	
	(Unit : Baht)

	
	Consolidated

Financial Statements
	
	Separate

 Financial Statements

	Beginning carrying amount
	-
	
	-

	Reclassification due to the adoption of TFRS 16                        as at 1 January 2020
	   6,739,650.58
	
	6,228,801.79

	Impact of first-time adoption of new financial reporting standard
	9,741,833.39
	
	9,741,833.39

	Depreciation charged in the profit or loss for the period
	(2,724,417.22)
	
	(2,638,857.86)

	Ending carrying amount
	13,757,066.75
	
	13,331,777.32



Right-of-use assets can be classified by asset type as follows:
	
	
	
	(Unit : Baht)

	
	Consolidated

Financial Statements
	
	Separate

 Financial Statements

	
	As at
	
	As at

	
	30 September 2020
	
	30 September 2020

	Land
	673,980.20
	
	673,980.20

	Building
	6,903,229.98
	
	6,903,229.98

	Vehicles
	6,179,856.57
	
	5,754,567.14

	Total
	13,757,066.75
	
	13,331,777.32


12. Goodwill
Consist of:
	
	
	
	                    (Unit : Baht)

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	30 September 2020
	
	31 December 2019
	
	 30 September 2020
	
	31 December 2019

	Goodwill
	86,885,589.74
	
	86,885,589.74
	
	4,929,070.25
	
	4,929,070.25

	Less allowance for impairment 
	(81,956,519.49)
	
	(81,956,519.49)
	
	-
	
	-

	Net
	4,929,070.25
	
	4,929,070.25
	
	4,929,070.25
	
	4,929,070.25


13. Intangible assets

For the nine months period ended 30 September 2020, intangible assets have the movement as follows:
	
	
	
	(Unit : Baht)

	
	Consolidated

Financial Statements
	
	Separate

Financial Statements

	Beginning carrying amount
	2,505,053.76
	
	2,240,739.02

	Purchase of assets 
	339,013.00
	
	339,013.00

	Amortization charged in the profit or loss for the period
	(731,693.72)
	
	(687,926.23)

	Ending carrying amount
	2,112,373.04
	
	1,891,825.79


14. Deferred tax
Deferred tax calcutated at tax rate of 20%. The deferred tax related to the temporary differences between the carrying amount and the tax bases of assets and liabilities of the Group are summarized below:
	
	
	
	                    (Unit : Baht)

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	30 September 2020
	
	31 December 2019
	
	30 September 2020
	
	31 December 2019

	Deferred tax assets
	4,352,237.61
	
	4,404,541.75
	
	18,476,012.01
	
	18,571,534.71

	Deferred tax liabilities
	(9,327,808.59)
	
	(13,859,025.04)
	
	(9,304,673.93)
	
	(13,844,120.69)

	        Net
	(4,975,570.98)
	
	(9,454,483.29)
	
	9,171,338.08
	
	4,727,414.02


	
	
	
	                    (Unit : Baht)

	
	Consolidated Financial Statements

	
	As at
	
	Recognized in the
	
	Recognized in the
	
	As at

	
	31 December 2019
	
	Income (Loss)
	
	Other Comprehensive Income (Expense)
	
	30 September 2020

	Deferred tax assets
	
	
	
	
	
	
	

	   Trade and other current receivables
	2,116,506.15
	
	(23,343.26)
	
	-
	
	2,093,162.89

	   Investment property
	1,468,000.00
	
	-
	
	-
	
	1,468,000.00

	Non-current provisions for         employee benefit
	820,035.60
	
	(28,960.88)
	
	-
	
	791,074.72

	Total
	4,404,541.75
	
	(52,304.14)
	
	-
	
	4,352,237.61

	
	
	
	
	
	
	
	

	Deferred tax liabilities
	
	
	
	
	
	
	

	Right-of-use assets
	-
	
	(17,036.10)
	
	-
	
	(17,036.10)

	Unrealized gain on changes                    in valuation
	(468,460.36)
	
	254,758.12
	
	-
	
	(213,702.24)

	Differences depreciation – plant and equipment
	(13,390,564.68)
	
	4,293,494.43
	
	-
	
	(9,097,070.25)

	Total
	(13,859,025.04)
	
	4,531,216.45
	
	-
	
	(9,327,808.59)

	Deferred tax assets (liabilities)
	(9,454,483.29)
	
	4,478,912.31
	
	-
	
	(4,975,570.98)


	
	
	
	                    (Unit : Baht)

	
	Separate financial statements

	
	As at
	
	Recognized in the
	
	Recognized in the
	
	As at

	
	31 December 2019
	
	Income (Loss)
	
	Other Comprehensive Income (Expense)
	
	30 September 2020

	Deferred tax assets
	
	
	
	
	
	
	

	   Trade and other current receivables
	1,854,117.91
	
	(66,108.22)
	
	-
	
	1,788,009.69

	Investment in subsidiary 
	15,900,000.00
	
	-
	
	-
	
	15,900,000.00

	Non-current provisions for         employee benefit
	817,416.80
	
	(29,414.48)
	
	-
	
	788,002.32

	Total
	18,571,534.71
	
	(95,522.70)
	
	-
	
	18,476,012.01

	
	
	
	
	
	
	
	

	Deferred tax liabilities
	
	
	
	
	
	
	

	Right-of-use assets
	-
	
	(18,043.58)
	
	-
	
	(18,043.58)

	Unrealized gain on changes                    in valuation
	(453,556.01)
	
	263,995.91
	
	-
	
	(189,560.10)

	Differences depreciation – plant and equipment
	(13,390,564.68)
	
	4,293,494.43
	
	-
	
	(9,097,070.25)

	Total
	(13,844,120.69)
	
	4,539,446.76
	
	-
	
	(9,304,673.93)

	Deferred tax assets (liabilities)
	4,727,414.02
	
	4,443,924.06
	
	-
	
	9,171,338.08


15. Other non-current assets

Consist of:
	
	
	
	(Unit : Baht)

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	30 September 2020
	
	31 December 2019
	
	30 September 2020
	
	31 December 2019

	Pledged bank deposits
	22,309,170.78
	
	2,297,040.72
	
	22,309,170.78
	
	2,297,040.72

	Deposit
	1,169,721.00
	
	1,185,215.00
	
	908,931.00
	
	914,425.00

	Total
	23,478,891.78
	
	3,482,255.72
	
	23,218,101.78
	
	3,211,465.72


As at 30 September 2020 and 31 December 2019 the Company has pledged fixed deposits in the amount of Baht 22.31 million and Baht 2.30 million, respectively were used as collateral against overdrafts line and long-term borrowings with bank as in note 16.
16. Credits and guarantees
As at 30 September 2020 and 31 December 2019 The Group has received the overdrafts amount of  Baht 53.50 million interest at the rate MOR-1 to MOR+1 per annum, and MOR-2 per annum guaranteed by fixed deposits in Note 15 and some vehicles as in Note 10 with obligations. Promissory notes in amount of Baht 180.00 million interest at the rate MLR - 1.625 per annum and MLR-2 per annum guaranteed by some vehicles as in Note 10 with obligations and long-term borrowings amount of Baht 50.00 million, by fixed deposits in Note 15, the Company, director of the Company and existing shareholders (KT Train Co., Ltd. Former as Kao Chareon Train Transport Co., Ltd.), and Kao Chareon Transport Co., Ltd and Thai credit Guarantee corporation (TCG) were mortgaged as collateral.
17. Trade and other current payables
Consist of:
	
	
	
	(Unit : Baht)

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	30 September 2020
	
	31 December 2019
	
	30 September 2020
	
	31 December 2019

	Trade payables
	18,236,596.60
	
	34,409,671.68
	
	17,177,440.19
	
	33,147,153.17

	Other payables
	22,212,632.33
	
	11,962,644.01
	
	18,175,631.08
	
	8,304,434.77

	        Total
	40,449,228.93
	
	46,372,315.69
	
	35,353,071.27
	
	41,451,587.94


As at 30 September 2020 and 31 December 2019, Other payables consist of:
	
	
	
	(Unit : Baht)

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	30 September 2020
	
	31 December 2019
	
	30 September 2020
	
	31 December 2019

	Contract liabilities
	2,131,850.00
	
	2,745,900.00
	
	200,000.00
	
	-

	Accrued expenses
	18,458,215.22
	
	8,479,673.04
	
	16,764,070.94
	
	7,567,363.80

	Assets payables
	175,412.46
	
	-
	
	173,162.46
	
	-

	Retention payable
	-
	
	599,245.65
	
	-
	
	599,245.65

	Other 
	1,447,154.65
	
	137,825.32
	
	1,038,397.68
	
	137,825.32

	        Total
	22,212,632.33
	
	11,962,644.01
	
	18,175,631.08
	
	8,304,434.77


18. Long-term borrowings

Consist of:
	
	(Unit : Baht)

	
	Consolidated Financial Statements

	
	As at
	
	As at

	
	30 September 2020
	
	31 December 2019

	Long-term borrowings 
	40,893,930.84
	
	23,021,667.27

	Less : current portion of long-term borrowings
	(9,377,392.31)
	
	(5,475,343.06)

	long-term borrowings classified as current liabilities
	(14,042,748.36)
	
	(14,938,841.41)

	          Net 
	17,473,790.17
	
	2,607,482.80


For the nine months period ended 30 September 2020 and 2019, long-term borrowings have the movement as follows:
	






	(Unit : Baht)

	
	Consolidated Financial Statements

	
	For the nine months period ended

	
	30 September 2020
	
	31 December 2019

	Beginning balance
	23,021,667.27
	
	28,284,678.72

	Add  increase during the period
	19,932,000.00
	
	-

	Less repayment during the period
	(2,059,736.43)
	
	(3,922,752.69)

	Ending balance        
	40,893,930.84
	
	24,361,926.03


On 19 July 2017, a subsidiary entered into a loan agreement with a financial institution creditor to obtain the long-term borrowings amount of Baht 5.00 million. Principal and interest were repayable in 84 monthly interest at the rates 3 to 6.875% per annum were guaranteed by existing shareholders (KT Train Co., Ltd. Former as Kao Chareon Train Transport Co., Ltd.), and Kao Chareon Transport Co., Ltd. and Thai credit Guarantee corporation (TCG).
On 17 October 2018, a subsidiary entered into a loan agreement with a financial institution creditor to obtain the long-term borrowings amount of Baht 25 million. Principal and interest were repayable in 60 monthly installments. The loans were to be used to repay the existing loans from related company in October 2018, and for use as working capital. Interest was to be charged on the new loan agreement at rates MLR (KK) - 2 per annum were guaranteed by the parent company and directors of the company. 
On 1 June 2020, a subsidiary entered into a loan agreement with a financial institution creditor to obtain the long-term borrowings amount of Baht 20 million. Principal were repayable in 60 monthly and interest. Interest at the rates MLR-3.25 per annum were guaranteed by fixed deposits of the parent company.
19. Share capital
Consist of:
	



	                
	For the nine months period ended
30 September 2020
	
	For the year ended
31 December 2019

	
	Par Value
	Number of Share
	Amount
	Par Value
	Number of Share
	Amount

	
	Baht
	Shares
	Baht
	Baht
	 Shares
	 Baht

	Authorized share capital
	
	
	
	
	
	

	- Beginning ordinary shares
	0.10
	3,860,493,810
	386,049,381.00
	0.10
	3,860,493,810
	386,049,381.00

	Less capital reduction
	0.10
	(1,051,030,383)
	(105,103,038.30)
	0.10
	-
	-

	- Ending ordinary shares
	0.10
	2,809,463,427
	280,946,342.70
	0.10
	3,860,493,810
	386,049,381.00

	Issued and paid-up share capital
	
	
	
	
	

	- Beginning ordinary shares
	0.10
	2,809,463,427
	280,946,342.70
	0.10
	2,809,463,427
	280,946,342.70

	- Ending ordinary shares
	0.10
	2,809,463,427
	280,946,342.70
	0.10
	2,809,463,427
	280,946,342.70


In accordance with to the annual general meeting of shareholders for the year 2020 on 30 June 2020, resolved to approved reduce the Company's registered capital from the original amount of Baht 386,049,381.00 to be equal to the paid-up registered capital is amount of Baht 280,946,342.70. The company registered reduce capital with the Department of Business Development, Ministry of Commerce on 16 July 2020. 
20. Tax (expense) income
Income tax expense for the three months period and for the nine months period ended 30 September 2020 and 2019 consist of:
	
	
	
	(Unit : Baht)

	
	Consolidated Financial Statements
	
	Separate Financial Statements        

	
	For the three months period ended
	
	For the three months period ended

	
	30 September 2020
	
	30 September 2019
	
	30 September 2020
	
	30 September 2019

	Current income tax
	
	
	
	
	
	
	

	Income tax for the period
	8,591,879.98
	
	9,135,733.08
	
	7,294,293.54
	
	7,776,467.65

	Deferred income tax 
	
	
	
	
	
	
	

	Deferred (income) tax expense from the temporary difference and reverse the temporary difference
	(1,392,708.92)
	
	(1,955,798.85)
	
	(1,377,770.21)
	
	(1,955,621.25)

	Tax (expense) income recognized in the profit for period
	7,199,171.06
	
	7,179,934.23
	
	5,916,523.33
	
	5,820,846.40

	
	
	
	
	
	
	
	

	
	
	
	
	
	(Unit : Baht)

	
	Consolidated Financial Statements
	
	Separate Financial Statements        

	
	For the three months period ended
	
	For the three months period ended

	
	30 September 2020
	
	30 September 2019
	
	30 September 2020
	
	30 September 2019

	Income tax recognized in other comprehensive income
	
	
	
	
	
	
	

	(Gain) loss on re-measuring of investment
	-
	
	(55,992.07)
	
	-
	
	(45,647.21)

	Income tax recognized in other comprehensive income
	-
	
	(55,992.07)
	
	-
	
	(45,647.21)


	
	
	
	(Unit : Baht)

	
	Consolidated Financial Statements
	
	Separate Financial Statements        

	
	For the nine months period ended
	
	For the nine months period ended

	
	30 September 2020
	
	30 September 2019
	
	30 September 2020
	
	30 September 2019

	Current income tax
	
	
	
	
	
	
	

	Income tax for the period
	32,388,503.69
	
	22,718,867.20
	
	28,043,371.86
	
	19,239,573.81

	Deferred income tax 
	
	
	
	
	
	
	

	Deferred (income) tax expense from the temporary difference and reverse the temporary difference
	(4,478,912.31)
	
	(6,071,503.02)
	
	(4,443,924.06)
	
	(6,070,970.22)

	Tax (expense) income recognized in the profit for period
	27,909,591.38
	
	16,647,364.18
	
	23,599,447.80
	
	13,168,603.59


	
	
	
	
	
	(Unit : Baht)

	
	Consolidated Financial Statements
	
	Separate Financial Statements        

	
	For the nine months period ended
	
	For the nine months period ended

	
	30 September 2020
	
	30 September 2019
	
	30 September 2020
	
	30 September 2019

	Income tax recognized in other comprehensive income
	
	
	
	
	
	
	

	(Gain) loss on re-measuring of investment
	-
	
	(150,091.02)
	
	-
	
	(126,601.99)

	Income tax recognized in other comprehensive income
	-
	
	(150,091.02)
	
	-
	
	(126,601.99)


21. Dividend payment
21.1 In accordance with the minutes of the Company’s board of directors’ meeting no. 2/2020 on 27 March 2020, resolved to approved the interim dividend payment for the second half performance of 2019 ended 31 December 2019 from the the Company’s net profit to the shareholders at the rate of Baht 0.03 per share amount of Baht 84.28 million which was paid on 16 April 2020. 
In accordance with the minutes of the Company’s board of directors’ meeting no. 4/2020 on 13 August  2020, resolved to approved the interim dividend payment for the first half performance of 2020 at the rate of Baht 0.02 per share, amount of shares 2,809,463,427 amount of Baht 56.19 million from the net profit of the Company's operating results for the period ended 30 June 2020, which was paid on 9 September 2020.
21.2 According to the annual general meeting of shareholders for the year 2019 held on 5 April 2019, resolved to approved the dividend payment for second half performance of 2018 at the rate of Baht 0.01 per share amount of Baht 28.09 million which was paid on 24 April 2019.
In accordance with the minutes of the Company’s board of directors’ meeting no. 4/2019 on 8 August 2019, resolved to approved the interim dividend payment for the first half performance of 2019 at the rate of Baht 0.01 per share, amount of shares 2,809,463,427 amount of Baht 28.09 million from the net profit of the Company's operating results for the period ended 30 June  2019, which was paid on 3 September 2019.
22. Segment information
The Group identified business segment as follows:
	
	                                                                                              (Unit : Million Baht)

	
	Consolidated Financial Statements

	
	For the three months period ended 30 September 2020

	
	Transportation 
	Custom 
	Car and tank
	Revenues
	Rental and
	Total

	
	goods services
	ceremony
	let services
	from sales
	accessories
	

	
	
	services
	
	
	installation
	

	
	
	
	
	
	income
	

	Revenues
	148.74
	0.01
	1.64
	37.29
	10.50
	198.18

	Cost
	(95.04)
	-
	-
	(20.79)
	(3.98)
	(119.81)

	Gross profit
	53.70
	0.01
	1.64
	16.50
	6.52
	78.37

	Other income
	
	
	
	
	
	5.44

	Distribution costs
	
	
	
	
	
	(5.56)

	Administrative expenses
	
	
	
	
	
	

	-  Segment
	(19.58)
	-
	-
	(0.93)
	(2.24)
	(22.75)

	- Non - segment
	
	
	
	
	
	(6.68)

	Directors' remuneration
	
	
	
	
	
	(1.68)

	Management benefit expenses
	
	
	
	
	
	(3.87)

	Finance costs
	
	
	
	
	
	(0.59)

	Profit before income tax
	34.12
	0.01
	1.64
	15.57
	4.28
	42.68

	Income tax
	
	
	
	
	
	(7.20)

	Profit for the period
	
	
	
	
	
	35.48

	Other comprehensive income (expense)
	
	
	
	
	-

	Total comprehensive income (expense) for the period 
	
	
	
	35.48


	
	                                                                                              (Unit : Million Baht)

	
	Consolidated Financial Statements

	
	For the three months period ended 30 September 2019

	
	Transportation 
	Custom 
	Car and tank
	Revenues
	Rental and
	Total

	
	goods services
	ceremony
	let services
	from sales
	accessories
	

	
	
	services
	
	
	installation
	

	
	
	
	
	
	income
	

	Revenues
	171.83
	0.02
	2.10
	44.22
	10.32
	228.49

	Cost
	(121.89)
	-
	-
	(31.30)
	(3.55)
	(156.74)

	Gross profit
	49.94
	0.02
	2.10
	12.92
	6.77
	71.75

	Other income
	
	
	
	
	
	2.92

	Distribution costs
	
	
	
	
	
	(5.01)

	Administrative expenses
	
	
	
	
	
	

	-  Segment
	(22.11)
	-
	-
	-
	(0.82)
	(22.93)

	- Non - segment
	
	
	
	
	
	(8.12)

	Directors' remuneration
	
	
	
	
	
	(0.38)

	Management benefit expenses
	
	
	
	
	
	(2.95)

	Finance costs
	
	
	
	
	
	(0.43)

	Profit before income tax
	27.83
	0.02
	2.10
	12.92
	5.95
	34.85

	Income tax
	
	
	
	
	
	(7.18)

	Profit for the period
	
	
	
	
	
	27.67

	Other comprehensive income (expense):
	
	
	
	
	

	Profit (loss) in value of investment
	
	
	
	0.22

	Gains on remeasurements of defined employee benefit plans
	
	
	
	-

	Total comprehensive income (expense) for the period 
	
	
	
	27.89


	
	                                                                                              (Unit : Million Baht)

	
	Consolidated Financial Statements

	
	For the nine months period ended 30 September 2020

	
	Transportation 
	Custom 
	Car and tank
	Revenues
	Rental and
	Total

	
	goods services
	ceremony
	let services
	from sales
	accessories
	

	
	
	services
	
	
	installation
	

	
	
	
	
	
	income
	

	Revenues
	464.97
	0.04
	4.02
	113.18
	32.66
	614.87

	Cost
	(295.84)
	-
	(0.02)
	(62.98)
	(11.63)
	(370.47)

	Gross profit
	169.13
	0.04
	4.00
	50.20
	21.03
	244.40

	Other income
	
	
	
	
	
	18.08

	Distribution costs
	
	
	
	
	
	(13.14)

	Administrative expenses
	
	
	
	
	
	

	-  Segment
	(50.42)
	-
	-
	(2.83)
	(4.82)
	(58.07)

	- Non - segment
	
	
	
	
	
	(23.87)

	Directors' remuneration
	
	
	
	
	
	(3.00)

	Management benefit expenses
	
	
	
	
	
	(10.71)

	Finance costs
	
	
	
	
	
	(1.71)

	Profit before income tax
	118.71
	0.04
	4.00
	47.37
	16.21
	151.98

	Income tax
	
	
	
	
	
	(27.91)

	Profit for the period
	
	
	
	
	
	124.07

	Other comprehensive income (expense)
	
	
	
	
	-

	Total comprehensive income (expense) for the period 
	
	
	
	124.07


	
	                                                                                              (Unit : Million Baht)

	
	Consolidated Financial Statements

	
	For the nine months period ended 30 September 2019

	
	Transportation 
	Custom 
	Car and tank
	Revenues
	Rental and
	Total

	
	goods services
	ceremony
	let services
	from sales
	accessories
	

	
	
	services
	
	
	installation
	

	
	
	
	
	
	income
	

	Revenues
	525.35
	0.05
	6.54
	148.46
	27.24
	707.64

	Cost
	(388.59)
	-
	-
	(106.12)
	(9.69)
	(504.40)

	Gross profit
	136.76
	0.05
	6.54
	42.34
	17.55
	203.24

	Other income
	
	
	
	
	
	9.64

	Distribution costs
	
	
	
	
	
	(16.62)

	Administrative expenses
	
	
	
	
	
	

	-  Segment
	(66.92)
	-
	-
	-
	(3.48)
	(70.40)

	- Non - segment
	
	
	
	
	
	(27.91)

	Directors' remuneration
	
	
	
	
	
	(1.16)

	Management benefit expenses
	
	
	
	
	
	(10.01)

	Finance costs
	
	
	
	
	
	(1.15)

	Profit before income tax
	69.84
	0.05
	6.54
	42.34
	14.07
	85.63

	Income tax
	
	
	
	
	
	(16.65)

	Profit for the period
	
	
	
	
	
	68.98

	Other comprehensive income (expense):
	
	
	
	
	

	Profit (loss) in value of investment
	
	
	
	0.60

	Gains on remeasurements of defined employee benefit plans
	
	
	
	1.42

	Total comprehensive income (expense) for the period 
	
	
	
	71.00


	
	                                                                                              (Unit : Million Baht)

	
	Consolidated Financial Statements

	
	As at 30 September 2020 

	
	Transportation 
	Custom 
	Car and tank
	Revenues
	Rental and
	Total

	
	goods services
	ceremony
	let services
	from sales
	accessories
	

	
	
	services
	
	
	installation
	

	
	
	
	
	
	income
	

	Assets :
	
	
	
	
	
	

	Trade receivables
	
	
	
	
	
	

	-  Segment
	37.03
	0.01
	0.37
	10.75
	5.80
	53.96

	-  Non - segment
	
	
	
	
	
	-

	Land and building
	
	
	
	
	
	

	-  Segment
	88.60
	-
	-
	12.29
	-
	100.89

	-  Non - segment
	
	
	
	
	
	1.65

	Vehicles
	
	
	
	
	
	

	-  Segment
	324.76
	-
	-
	9.02
	-
	333.78

	-  Non - segment
	
	
	
	
	
	18.36

	Other fixed assets
	
	
	
	
	
	34.57


	
	                                                                                              (Unit : Million Baht)

	
	Consolidated Financial Statements

	
	As at 31 December 2019

	
	Transportation 
	Custom 
	Car and tank
	Revenues
	Rental and
	Total

	
	goods services
	ceremony
	let services
	from sales
	accessories
	

	
	
	services
	
	
	installation
	

	
	
	
	
	
	income
	

	Assets :
	
	
	
	
	
	

	Trade receivables
	
	
	
	
	
	

	-  Segment
	38.93
	0.01
	-
	11.60
	7.08
	57.62

	-  Non - segment
	
	
	
	
	
	-

	Land and building
	
	
	
	
	
	

	-  Segment
	89.85
	-
	-
	12.77
	-
	102.62

	-  Non - segment
	
	
	
	
	
	2.04

	Vehicles
	
	
	
	
	
	

	-  Segment
	361.31
	-
	15.76
	9.63
	0.51
	387.21

	-  Non - segment
	
	
	
	
	
	21.20

	Other fixed assets
	
	
	
	
	
	41.02


	
	                                                                                              (Unit : Million Baht)

	
	Separate Financial Statements

	
	For the three months period ended 30 September 2020

	
	Transportation 
	Custom 
	Car and tank
	Revenues
	Total

	
	goods services
	ceremony
	let services
	from sales
	

	
	
	services
	
	
	

	Revenues
	139.82
	0.01
	2.64
	37.29
	179.76

	Cost
	(87.47)
	-
	-
	(20.78)
	(108.25)

	Gross profit
	52.35
	0.01
	2.64
	16.51
	71.51

	Other income
	
	
	
	
	5.65

	Distribution costs
	
	
	
	
	(5.51)

	Administrative expenses
	
	
	
	
	

	-  Segment
	(18.84)
	-
	-
	(0.94)
	(19.78)

	- Non - segment
	
	
	
	
	(8.93)

	Directors' remuneration
	
	
	
	
	(1.68)

	Management benefit expenses
	
	
	
	
	(2.82)

	Finance costs
	
	
	
	
	(0.19)

	Profit before income tax
	33.51
	0.01
	2.64
	15.57
	38.25

	Income tax
	
	
	
	
	(5.92)

	Profit for the period
	
	
	
	
	32.33

	Other comprehensive income (expense)
	
	
	
	-

	Total comprehensive income (expense) for the period 
	
	
	32.33


	
	                                                                                              (Unit : Million Baht)

	
	Separate Financial Statements

	
	For the three months period ended 30 September 2019

	
	Transportation 
	Custom 
	Car and tank
	Revenues
	Total

	
	goods services
	ceremony
	let services
	from sales
	

	
	
	services
	
	
	

	Revenues
	171.26
	0.02
	2.30
	44.22
	217.80

	Cost
	(118.62)
	-
	-
	(31.31)
	(149.93)

	Gross profit
	52.64
	0.02
	2.30
	12.91
	67.87

	Other income
	
	
	
	
	2.90

	Distribution costs
	
	
	
	
	(4.95)

	Administrative expenses
	
	
	
	
	

	-  Segment
	(17.97)
	-
	-
	-
	(17.97)

	- Non - segment
	
	
	
	
	(8.43)

	Directors' remuneration
	
	
	
	
	(0.37)

	Management benefit expenses
	
	
	
	
	(2.65)

	Finance costs
	
	
	
	
	(0.11)

	Profit before income tax
	34.67
	0.02
	2.30
	12.91
	36.29

	Income tax
	
	
	
	
	(5.82)

	Profit for the period
	
	
	
	
	30.47

	Other comprehensive income (expense):
	
	
	
	

	Profit (loss) in value of investment
	
	
	0.18

	Gains on remeasurements of defined employee benefit plans
	
	
	-

	Total comprehensive income (expense) for the period 
	
	
	30.65


	
	                                                                                              (Unit : Million Baht)

	
	Separate Financial Statements

	
	For the nine months period ended 30 September 2020

	
	Transportation 
	Custom 
	Car and tank
	Revenues
	Total

	
	goods services
	ceremony
	let services
	from sales
	

	
	
	services
	
	
	

	Revenues
	455.69
	0.04
	5.02
	113.18
	573.93

	Cost
	(286.94)
	-
	(0.02)
	(62.98)
	(349.94)

	Gross profit
	168.75
	0.04
	5.00
	50.20
	223.99

	Other income
	
	
	
	
	17.75

	Distribution costs
	
	
	
	
	(13.04)

	Administrative expenses
	
	
	
	
	

	-  Segment
	(48.57)
	-
	-
	(2.83)
	(51.40)

	- Non - segment
	
	
	
	
	(26.12)

	Directors' remuneration
	
	
	
	
	(3.00)

	Management benefit expenses
	
	
	
	
	(8.46)

	Finance costs
	
	
	
	
	(0.62)

	Profit before income tax
	120.18
	0.04
	5.00
	47.37
	139.10

	Income tax
	
	
	
	
	(23.60)

	Profit for the period
	
	
	
	
	115.50

	Other comprehensive income (expense)
	
	
	
	-

	Total comprehensive income (expense) for the period 
	
	
	115.50


	
	                                                                                              (Unit : Million Baht)

	
	Separate Financial Statements

	
	For the nine months period ended 30 September 2019

	
	Transportation 
	Custom 
	Car and tank
	Revenues
	Total

	
	goods services
	ceremony
	let services
	from sales
	

	
	
	services
	
	
	

	Revenues
	509.92
	0.05
	6.73
	147.74
	664.44

	Cost
	(373.48)
	-
	-
	(105.89)
	(479.37)

	Gross profit
	136.44
	0.05
	6.73
	41.85
	185.07

	Other income
	
	
	
	
	9.06

	Distribution costs
	
	
	
	
	(16.04)

	Administrative expenses
	
	
	
	
	

	-  Segment
	(52.67)
	-
	-
	-
	(52.67)

	- Non - segment
	
	
	
	
	(29.96)

	Directors' remuneration
	
	
	
	
	(1.16)

	Management benefit expenses
	
	
	
	
	(7.92)

	Finance costs
	
	
	
	
	(0.15)

	Profit before income tax
	83.77
	0.05
	6.73
	41.85
	86.23

	Income tax
	
	
	
	
	(13.17)

	Profit for the period
	
	
	
	
	73.06

	Other comprehensive income (expense):
	
	
	
	

	Profit (loss) in value of investment
	
	
	0.51

	Gains on remeasurements of defined employee benefit plans
	
	
	1.42

	Total comprehensive income (expense) for the period 
	
	
	74.99


	
	                                                                                              (Unit : Million Baht)

	
	Separate Financial Statements

	
	As at 30 September 2020

	
	Transportation 
	Custom 
	Car and tank
	Revenues
	Total

	
	goods services
	ceremony
	let services
	from sales
	

	
	
	services
	
	
	

	Assets :
	
	
	
	
	

	Trade receivables
	
	
	
	
	

	-  Segment
	33.77
	-
	1.20
	10.76
	45.73

	-  Non - segment
	
	
	
	
	-

	Land and building
	
	
	
	
	

	-  Segment
	88.60
	-
	-
	12.29
	100.89

	-  Non - segment
	
	
	
	
	1.65

	Vehicles
	
	
	
	
	

	-  Segment
	269.73
	-
	-
	9.02
	278.75

	-  Non - segment
	
	
	
	
	18.37

	Other fixed assets
	
	
	
	
	19.18


	
	                                                                                              (Unit : Million Baht)

	
	Separate Financial Statements

	
	As at 31 December 2019

	
	Transportation 
	Custom 
	Car and tank
	Revenues
	Total

	
	goods services
	ceremony
	let services
	from sales
	

	
	
	services
	
	
	

	Assets :
	
	
	
	
	

	Trade receivables
	
	
	
	
	

	-  Segment
	38.59
	0.01
	0.48
	11.60
	50.68

	-  Non - segment
	
	
	
	
	0.08

	Land and building
	
	
	
	
	

	-  Segment
	89.85
	-
	-
	12.77
	102.62

	-  Non - segment
	
	
	
	
	2.05

	Vehicles
	
	
	
	
	

	-  Segment
	342.07
	-
	-
	9.63
	351.70

	-  Non - segment
	
	
	
	
	21.20

	Other fixed assets
	
	
	
	
	23.16


Geographic segment

Details of the geographic segment financial information of the geographical area were as follows:
	
	
	
	    (Unit : Million Baht)

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	For the three months period ended 
	
	For the three months period ended

	
	30 September 2020
	
	30 September 2019
	
	30 September 2020
	
	 30 September 2019

	Revenues from sales
	
	
	
	
	
	
	

	Lao People's Democratic Republic
	37.29
	
	44.23
	
	37.29
	
	44.23

	        Total
	37.29
	
	44.23
	
	37.29
	
	44.23


	
	
	
	    (Unit : Million Baht)

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	For the nine months period ended 
	
	For the nine months period ended

	
	30 September 2020
	
	30 September 2019
	
	30 September 2020
	
	 30 September 2019

	Revenues from sales
	
	
	
	
	
	
	

	Lao People's Democratic Republic
	112.29
	
	147.74
	
	112.29
	
	147.74

	Thailand
	0.89
	
	0.72
	
	0.89
	
	-

	        Total
	113.18
	
	148.46
	
	113.18
	
	147.74


23. Transactions with related persons and parties

The Company has extensive transactions with the related persons and parties the part of transactions between related persons and parties are assets, liabilities, revenues, costs and expenses. These related parties are related through shareholdings and/or with directorship. The effect of these transactions is the normal business have included in the financial statements with the agreement between the company and the related companies.
	   No.
	Persons or parties
	Relationship
	Type of relation
	Pricing policy

	1.
	Siam Phosphate 
	Directorship and shareholder
	Lease of land, construction and
	Base on agreed price

	
	Industry Co., Ltd.
	
	infrastructure service started
	Baht 40,000 per month

	
	
	
	1 June 2019 – 31 May 2022
	

	2.
	Maturong Co., Ltd.
	Directorship and shareholder
	The Company leases land with
	Base on agreed price

	
	
	
	construction stated 1 January 2018
	Baht 141,000 per month

	
	
	
	– 31 December 2020
	

	3.
	Lao Me Sai Co., Ltd.
	Directorship and shareholder
	The Company sold chemical  products
	Close to market price

	
	
	
	The Company let truck tractor 
	Base on agreed price,     

	
	
	
	and trailer
	Dollar 12,500 per month

	4.
	KGP Co., Ltd.
	Subsidiary
	Lease of land and infrastructure
	Base on agreed price

	
	
	
	service, started 21 December 2019
	Baht 8,000 per month

	
	
	
	- 20 December 2022
	

	
	
	
	Acquisition of assets
	Market price

	
	
	
	Installation services
	Agreement

	
	
	
	Short-term loans
	2% per annum

	5.
	Mr. Kiatchai Monsereenusorn
	Advisor to the Managing 
	Lease land for car parking stated
	Market price,

	
	
	Director and shareholder
	1 January 2018 - 31 December 2020
	Baht 13,800 per month

	6.
	KT Train Co., Ltd.
	Subsidiary
	Long-term loans
	2% per annum

	
	
	
	Lease of van, started 1 August 2020
	Base on agreed price

	
	
	
	-31 July 2021
	Baht 6,000 per month


23.1 Inter-transactions
	
	
	
	
	(Unit : Baht)

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	For the three months period ended
	
	For the three months period ended

	
	30 September 2020
	
	30 September 2019
	
	30 September 2020
	
	30 September 2019

	Revenues from let of truck and tank services
	
	
	
	
	
	
	

	Lao Me Sai Co., Ltd.
	1,168,746.25
	
	1,143,941.25
	
	1,168,746.25
	
	1,143,941.25

	     KT Train Co., Ltd.
	-
	
	-
	
	714,000.00
	
	191,050.00

	  Total
	1,168,746.25
	
	1,143,941.25
	
	1,882,746.25
	
	1,334,991.25

	Revenues from sales of goods
	
	
	
	
	
	
	

	Lao Me Sai Co., Ltd.
	20,880,933.19
	
	20,500,408.40
	
	20,880,933.19
	
	20,500,408.40

	Revenues from office rental and services
	
	
	
	
	
	
	

	KGP Co., Ltd.
	-
	
	-
	
	24,000.00
	
	15,000.00

	Other revenues
	
	
	
	
	
	
	

	KGP Co., Ltd.
	-
	
	-
	
	64,710.00
	
	89,240.00

	    KT Train Co., Ltd.
	-
	
	-
	
	15,000.00
	
	-

	  Total
	-
	
	-
	
	79,710.00
	
	89,240.00

	Interest income
	
	
	
	
	
	
	

	KT Train Co., Ltd  
	-
	
	-
	
	410,776.53
	
	297,292.68

	Office rental and car parking
	
	
	
	
	
	
	

	Maturong Co., Ltd.
	-
	
	423,000.00
	
	-
	
	423,000.00

	Siam Phosphate Industry Co., Ltd.
	30,000.00
	
	120,000.00
	
	30,000.00
	
	120,000.00

	Mr. Kiatchai Montserinusorn
	-
	
	41,400.00
	
	-
	
	41,400.00

	   Total
	30,000.00
	
	584,400.00
	
	30,000.00
	
	584,400.00

	Seeing machine expenses
	
	
	
	
	
	
	

	KGP Co., Ltd.
	-
	
	-
	
	838,000.00
	
	783,000.00

	Other expense transportation services
	
	
	
	
	
	
	

	KT Train Co., Ltd  
	-
	
	-
	
	147,177.80
	
	-

	Vehicle rental expenses
	
	
	
	
	
	
	

	KT Train Co., Ltd.  
	-
	
	-
	
	18,000.00
	
	12,000.00

	Repair expense transportation equipment
	
	
	
	
	
	
	

	KGP Co., Ltd.
	-
	
	-
	
	15,952.86
	
	-

	Training and seminar fees
	
	
	
	
	
	
	

	KGP Co., Ltd.
	-
	
	-
	
	84,112.15
	
	-


	
	
	
	
	(Unit : Baht)

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	For the nine months period ended
	
	For the nine months period ended

	
	30 September 2020
	
	30 September 2019
	
	30 September 2020
	
	30 September 2019

	Revenues from let of truck and tank services
	
	
	
	
	
	
	

	Lao Me Sai Co., Ltd.
	1,939,752.50
	
	3,493,512.50
	
	1,939,752.50
	
	3,493,512.50

	     KT Train Co., Ltd.
	-
	
	-
	
	1,003,900.00
	
	191,050.00

	  Total
	1,939,752.50
	
	3,493,512.50
	
	2,943,652.50
	
	3,684,562.50

	Revenues from sales of goods
	
	
	
	
	
	
	

	Lao Me Sai Co., Ltd.
	53,342,746.08
	
	66,809,880.17
	
	53,342,746.08
	
	66,809,880.17

	Revenues from office rental and services
	
	
	
	
	
	
	

	KGP Co., Ltd.
	-
	
	-
	
	72,000.00
	
	45,000.00

	Other revenues
	
	
	
	
	
	
	

	KGP Co., Ltd.
	-
	
	-
	
	226,500.00
	
	689,620.00

	     KT Train Co., Ltd.
	-
	
	-
	
	15,000.00
	
	-

	  Total
	-
	
	-
	
	241,500.00
	
	689,620.00

	Interest income
	
	
	
	
	
	
	

	KGP Co., Ltd.
	-
	
	-
	
	-
	
	3,369.87

	     KT Train Co., Ltd.
	-
	
	-
	
	1,115,513.39
	
	791,892.49

	  Total
	-
	
	-
	
	1,115,513.39
	
	795,262.36

	Office rental and car parking
	
	
	
	
	
	
	

	Maturong Co., Ltd.
	-
	
	1,269,000.00
	
	-
	
	1,269,000.00

	Siam Phosphate Industry Co., Ltd.
	90,000.00
	
	360,000.00
	
	90,000.00
	
	360,000.00

	Mr. Kiatchai Montserinusorn
	-
	
	124,200.00
	
	-
	
	124,200.00

	   Total
	90,000.00
	
	1,753,200.00
	
	90,000.00
	
	1,753,200.00

	Seeing machine expenses
	
	
	
	
	
	
	

	KGP Co., Ltd.
	-
	
	-
	
	2,452,400.00
	
	2,349,000.00

	Other expense transportation services
	
	
	
	
	
	
	

	KT Train Co., Ltd  
	-
	
	-
	
	367,109.60
	
	-

	Vehicle rental expenses
	
	
	
	
	
	
	

	KT Train Co., Ltd.  
	-
	
	-
	
	54,000.00
	
	12,000.00

	Repair expense transportation equipment
	
	
	
	
	
	
	

	KGP Co., Ltd.
	-
	
	-
	
	18,654.13
	
	-

	Training and seminar fees
	
	
	
	
	
	
	

	KGP Co., Ltd.
	-
	
	-
	
	84,112.15
	
	-


23.2 Inter-outstanding balances
	
	
	
	(Unit : Baht)

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	30 September 2020
	
	31 December 2019
	
	30 September 2020
	
	31 December 2019

	Assets
	
	
	
	
	
	
	

	Trade receivables
	
	
	
	
	
	
	

	Subsidiary companies
	
	
	
	
	
	
	

	        KGP Co., Ltd.
	-
	
	-
	
	-
	
	73,830.00

	        KT Train Co., Ltd.
	-
	
	-
	
	830,855.00
	
	519,003.50

	Total
	-
	
	-
	
	830,855.00
	
	592,833.50

	Related company
	
	
	
	
	
	
	

	        Lao Me Sai Co., Ltd.
	8,022,720.54
	
	5,016,080.66
	
	8,022,720.54
	
	5,016,080.66

	Other receivables
	
	
	
	
	
	
	

	Subsidiary companies
	
	
	
	
	
	
	

	Accrued interest income
	
	
	
	
	
	
	

	        KT Train Co., Ltd.  
	-
	
	-
	
	2,545,076.16
	
	1,429,562.80

	Accrued dividend income 
	
	
	
	
	
	
	

	        KGP Co., Ltd.
	-
	
	-
	
	-
	
	2,137,498.92

	Other receivables
	
	
	
	
	
	
	

	        KGP Co., Ltd.
	-
	
	-
	
	43,281.50
	
	-

	Assets receivables
	
	
	
	
	
	
	

	        KT Train Co., Ltd.  
	-
	
	-
	
	87,740.00
	
	-

	Short - term loans
	
	
	
	
	
	
	

	Subsidiary company
	
	
	
	
	
	
	

	        KGP Co., Ltd.  
	
	
	
	
	
	
	

	       Beginning balance
	-
	
	-
	
	-
	
	1,500,000.00

	       Increase during the period
	-
	
	-
	
	-
	
	-

	       Decrease during the period
	-
	
	-
	
	-
	
	(1,500,000.00)

	       Ending balance
	-
	
	-
	
	-
	
	-


	
	
	
	(Unit : Baht)

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	30 September 2020
	
	31 December 2019
	
	30 September 2020
	
	31 December 2019

	Asset (continue)
	
	
	
	
	
	
	

	Long - term loans
	
	
	
	
	
	
	

	Subsidiary company
	
	
	
	
	
	
	

	    KT Train Co., Ltd.  
	
	
	
	
	
	
	

	    Beginning balance
	-
	
	-
	
	62,745,560.00
	
	40,245,560.00

	    Increase during the period
	-
	
	-
	
	18,740,000.00
	
	22,500,000.00

	    Decrease during the period
	-
	
	-
	
	-
	
	-

	    Ending balance
	-
	
	-
	
	81,485,560.00
	
	62,745,560.00

	    Less loss allowance 
	-
	
	-
	
	(11,000,000.00)
	
	(11,000,000.00)

	             Net
	-
	
	-
	
	70,485,560.00
	
	51,745,560.00


The loans to KT Train Co., Ltd. was in the form of loan agreement to be utilized as the subsidiary’s working capital and bearing the interest rate at the government bond rate plus premium. The borrowings is repayable at call. However, the Company anticipated there shall be no call for repayment of the said loans within 1 year, therefore, the Company classified the said load as long-term loans.
	
	
	
	(Unit : Baht)

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	30 September 2020
	
	31 December 2019
	
	30 September 2020
	
	31 December 2019

	Liabilities
	
	
	
	
	
	
	

	Trade payables
	
	
	
	
	
	
	

	Subsidiary companies
	
	
	
	
	
	
	

	        KGP Co., Ltd.  
	-
	
	-
	
	608,188.00
	
	280,875.00

	        KT Train Co., Ltd.    
	-
	
	-
	
	-
	
	25,235.95

	Total
	-
	
	-
	
	608,188.00
	
	306,110.95


	
	
	
	(Unit : Baht)

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	30 September 2020
	
	31 December 2019
	
	30 September 2020
	
	31 December 2019

	Liabilities (continue)
	
	
	
	
	
	
	

	Other payables
	
	
	
	
	
	
	

	Subsidiary company
	
	
	
	
	
	
	

	        KT Train Co., Ltd.    
	-
	
	-
	
	12,840.00
	
	-

	Lease liabilities
	
	
	
	
	
	
	

	Related companies
	
	
	
	
	
	
	

	        Siam Phosphate Industry Co., Ltd.
	1,680,000.00
	
	-
	
	1,680,000.00
	
	-

	        Maturong Co., Ltd
	5,499,000.00
	
	-
	
	5,499,000.00
	
	-

	Total
	7,179,000.00
	
	-
	
	7,179,000.00
	
	-

	Related person
	
	
	
	
	
	
	

	        Mr. Kiatchai Monsereenusorn  
	538,200.00
	
	-
	
	538,200.00
	
	-

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	


23.3 Key management compensation
	
	
	
	(Unit : Baht)

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	For the three months period ended
	
	For the three months period ended

	
	30 September 2020
	
	30 September 2019
	
	30 September 2020
	
	30 September 2019

	Short-term benefits
	3,834,351.37
	
	2,922,634.05
	
	2,784,351.37
	
	2,629,834.05

	Other benefits
	35,866.33
	
	22,437.00
	
	35,809.27
	
	22,348.00

	  Total
	3,870,217.70
	
	2,945,071.05
	
	2,820,160.64
	
	2,652,182.05


	
	
	
	(Unit : Baht)

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	For the nine months period ended
	
	For the nine months period ended

	
	30 September 2020
	
	30 September 2019
	
	30 September 2020
	
	30 September 2019

	Short-term benefits
	10,597,602.80
	
	9,924,630.56
	
	8,347,602.80
	
	7,854,630.56

	Other benefits
	107,598.99
	
	86,611.00
	
	107,427.81
	
	67,044.00

	  Total
	10,705,201.79
	
	10,011,241.56
	
	8,455,030.61
	
	7,921,674.56


Remuneration represents the benefits paid to the executive and directors of the Group include monetary compensation including salary, benefits and director compensation including compensation in any other form.
23.4 Obligations
23.4.1 On 1 August 2020, The Company has entered lease agreement of van with a related company,        for travel. Its rental fee amount of Baht 6,000.00 per month within 1 year between 1 August 2020 to 31 July 2021.
23.4.2 On 21 December 2019, the Company has entered into the utility rental agreement with a subsidiary company, rental fee amount of Baht 3,000.00 per month within 3 year between 21 December 2019 to 20 December 2022.
24. Non-cash flow transactions
Consist of:
	
	
	
	(Unit : Baht)

	
	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	
	For the nine months period ended  
	
	For the nine months period ended 

	
	
	30 September 2020
	
	 30 September 2019
	
	30 September 2020
	
	30 September 2019

	Inventories increase from decrese of other receivable
	
	3,992,855.40
	
	-
	
	-
	
	-

	Purchase of property, plant and equipment in credit
	
	
	
	
	
	
	
	

	      - Fixed Assets
	
	175,265.26
	
	-
	
	173,162.46
	
	-

	      - Value added tax
	
	147.20
	
	-
	
	-
	
	-

	Disposals of property, plant and equipment in credit
	
	
	
	
	
	
	
	

	      - Fixed Assets
	
	30,300.00
	
	-
	
	82,000.00
	
	-

	      - Value added tax
	
	2,121.00
	
	-
	
	5,740.00
	
	-

	Assets increased from financial lease agreements
	
	-
	
	7,212,462.62
	
	-
	
	6,640,500.00

	Right-of-use assets increase from lease agreements
	
	9,741,833.39
	
	-
	
	9,741,833.39
	
	-

	Transferred  non-current assets as property, plant      and equipment
	
	-
	
	216,428.89
	
	-
	
	-

	Transferred inventories as property, plant and equipment
	
	824,764.58
	
	6,810,318.94
	
	83,773.60
	
	-

	Lease receivable decreased from transfer property, plant and equipment due to the cancelltion of the financial lease agreements
	
	1,291,472.53
	
	714,078.02
	
	-
	
	-


25. Commitment and contingent liabilities
25.1 As at 30 September 2020 and 31 December 2019, the Company and subsidiary has contingent liabilities from bank issuance of letter of guarantee to the employer under the engagement contract amount of Baht 53.75 million and Baht 51.95 million, respectively. 
25.2 The Company and subsidiary have remaining credit facilities with four and three local financial institutions, respectively as following:
25.2.1 Remaining facilities for working capital including packing credits, promissory notes and bank overdrafts at amount of Baht 203.50 million and Baht 30.00 million, respectively.
25.2.2 Long term borrowings of a subsidiary company at amount of Baht 9.11 million.
25.2.3 Unused bank guarantee at amount of Baht 204.45 million and Baht 36.47 million, respectively.
25.2.4 Foreign exchange contracts credit limit at amount of Baht 50.00 million.
25.2.5 Fuel credit limit at amount of Baht 41.50 million.
25.2.6 Letter of credit limit and Trust Receipt limit amount of Baht 160.00 million.
25.3 As at 30 September 2020 and 31 December 2019, the Group has several rental and service agreements as follows:
	
	(Unit : Million Baht)

	
	Consolidated/Separate Financial Statements

	
	As at
	
	As at

	
	30 September 2020
	31 December 2019

	
	Within 

1 year
	
	Over 1 year 

but not over   5 years
	
	Total
	
	Within 

1 year
	
	Over 1 year 

but not over   5 years
	
	Total

	Rental and service agreements
	1.19
	
	0.31
	
	1.50
	
	1.43
	
	0.28
	
	1.71


25.4 As at 30 September 2020 and 31 December 2019, the company has obligations under the security service agreement with other company at service fee amont of Baht 29,000 per month until cancelled.
25.5 As at 30 September 2020, the company has obligations under the security service agreement with other company at service fee amont of Baht 37,000 per month from 1 January 2020 until cancelled.
25.6 As at 30 September 2020 and 31 December 2019, the subsidiary (KGP Company Limited) has a contract with a non-related company to pay the license fee by period the year 2018-2020 the license fee is charged by $10 per machine per month.

26. Reclassification
The Company has reclassified some items in the financial statements for prior period which presented as comparative so as to comply with the classification of financial statements for current year, which does not have any effect on the profit (loss) for the period or the shareholders’ equity already presented are summarized as follows:
	
	(Unit : Baht)

	
	Consolidated Financial Statements

	
	As previously reported
	Reclassification
	As Currently Reported

	Statements of Financial Position 
As at 31 December 2019
	
	
	

	Trade and other current receivables
	144,924,344.61
	(41,746,661.19)
	103,177,683.42

	Current contract assets
	-
	41,746,661.19
	41,746,661.19

	Lease receivable - current portion
	-
	1,968,182.87
	1,968,182.87

	Other current financial assets
	1,968,182.87
	(1,968,182.87)
	-

	Lease receivable
	-
	2,714,615.36
	2,714,615.36

	Other non-current financial assets
	2,714,615.36
	(2,714,615.36)
	-

	Deferred tax assets
	1,718,102.69
	2,686,439.06
	4,404,541.75

	Deferred tax liabilities
	11,172,585.98
	2,686,439.06
	13,859,025.04

	Statements of Comprehensive Income
For the three months period ended                         30 September 2019
	
	
	

	Administrative expenses
	34,387,372.03
	(3,891,998.85)
	30,495,373.18

	Other expenses
	-
	3,891,998.85
	3,891,998.85

	Statements of Comprehensive Income

For the nine months period ended                          30 September 2019
	
	
	

	Administrative expenses
	109,487,876.90
	(3,891,998.85)
	105,595,878.05

	Other expenses
	-
	3,891,998.85
	3,891,998.85

	
	
	
	


	
	(Unit : Baht)

	
	Separate Financial Statements

	
	As previously reported
	Reclassification
	As Currently Reported

	Statements of Financial Position 
As at 31 December 2019
	
	
	

	Trade and other current receivables
	130,416,810.89
	(40,078,972.21)
	90,337,838.68

	Current contract assets
	-
	40,078,972.21
	40,078,972.21

	Deferred tax assets
	4,727,414.02
	13,844,120.69
	18,571,534.71

	Deferred tax liabilities
	-
	13,844,120.69
	13,844,120.69

	Short -term loans to subsidiary
	51,745,560.00
	(51,745,560.00)
	-

	Long-term loans to subsidiary
	-
	51,745,560.00
	51,745,560.00

	Statements of Comprehensive Income
For the three months period ended                          30 September 2019
	
	
	

	Administrative expenses
	29,426,093.93
	991,623.30
	30,417,717.23

	Other expenses
	-
	(991,623.30)
	(991,623.30)

	Statements of Comprehensive Income

For the nine months period ended                          30 September 2019
	
	
	

	Administrative expenses
	91,715,231.34
	991,623.30
	92,706,854.64

	Other expenses
	-
	(991,623.30)
	(991,623.30)


27. Event after the reporting period



In accordance with the minutes of the Company’s board of directors’ meeting no. 5/2020 on 12 November 2020, resolved to approved as follows:
27.1 Consider approving the establishment of joint venture under the name “Cho Thavee-Kiat Joint Venture” with Cho Thavee Public Company Limited with the investment ratio of 51%.
27.2 Consider the interim dividend payment


- The Company will pay the stock dividends to the existing shareholders at the ratio of 10 existing shares for 1 stock dividend, or not exceeding 280,946,342 newly issued ordinary shares, with a par value of Baht 0.10, and the total amount not exceeding Baht 28,094,634.20 (The value of stock dividend is Baht 0.01 per 1 existing share).

However, if any existing shareholders have fraction shares resulted from the said stock dividend allocation, the said fraction shares will then be cut off and the dividend will be paid in cash at Baht 0.01 per share, in lieu of the stock dividend.

- The cash dividend to support the withholding tax payment at Baht 0.01 per share for 2,809,463,427 shares, which the total amount not exceeding Baht 28,094,634.27.

The determined Record Date for the shareholders having the right to receive the dividend is 27 November 2020 and the dividend payment shall be made on 22 January 2021.
27.3 To consider and approve the increase of the Company’s authorized share capital in amount of Baht 28,094,634.20 from Baht 280,946,342.70 to Baht 309,040,976.90 to support dividend payment be stock dividends.



Clause 27.2 and 27.3 has passed the significant resolution to approve to propose the extraordinary general shareholders' meeting of  Company no. 1/2020 to consider approve.
28. Approval of the interim financial statements
The interim financial statements have been approved by Company’s Board of Directors of the Company on 12 November 2020.
_________________________________
