Bangkok Chain Hospital Public Company Limited and its Subsidiaries
Notes to the condensed interim financial statements
For the three-month and nine-month periods ended 30 September 2021 (Unaudited)
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These notes form an integral part of the interim financial statements.

The interim financial statements issued for Thai statutory and regulatory reporting purposes are prepared in the Thai language. These English language financial statements have been prepared from the Thai language financial statements, and were approved and authorised for issue by the Board of Directors on 
15 November 2021. 

1 Basis of preparation of the interim financial statements

The condensed interim financial statements are presented in the same format as the annual financial statements together with notes to the interim financial statements on a condensed basis (“interim financial statements”) in accordance with Thai Accounting Standard (TAS) No. 34 Interim Financial Reporting, guidelines promulgated by the Federation of Accounting Professions and applicable rules and regulations of the Thai Securities and Exchange Commission. The interim financial statements do not include all of the financial information required for full annual financial statements but focus on new activities, events and circumstances to avoid repetition of information previously reported. Accordingly, these interim financial statements should be read in conjunction with the financial statements of the Company and its subsidiaries for the year ended 31 December 2020.

In preparing these interim financial statements, judgements and estimates are made by management in applying the Group’s accounting policies. Actual results may differ from these estimates. The accounting policies, methods of computation and the key sources of estimation uncertainty were the same as those that described in the financial statements for the year ended 31 December 2020.

2 Related parties

	
	Consolidated
	
	Separate

	Significant transactions with related parties
	financial statements
	
	financial statements

	Nine - month period ended 30 September
	2021
	
	2020
	
	2021
	
	2020

	
	(in thousand Baht)

	Subsidiaries 
	
	
	
	
	
	
	

	Revenues from hospital operations
	-
	
	-
	
	81,034
	
	52,573

	Dividends income
	-
	
	-
	
	460,771
	
	474,914

	Interest income
	-
	
	-
	
	13,502
	
	10,741

	Rental income
	-
	
	-
	
	292
	
	63

	Management service fee
	-
	
	-
	
	84,302
	
	41,438

	Procurement service fee
	-
	
	-
	
	13,309
	
	8,345

	Sale assets
	-
	
	-
	
	50
	
	162

	Other income
	-
	
	-
	
	12,653
	
	1,845

	Purchases inventories / services
	-
	
	-
	
	64,195
	
	62,413

	Other expenses
	-
	
	-
	
	6,023
	
	4,899

	Interest expense
	-
	
	-
	
	404
	
	-

	
	
	
	
	
	
	
	

	Associate
	
	
	
	
	
	
	

	Revenues from hospital operations
	26
	
	62
	
	-
	
	-

	Rental income
	850
	
	825
	
	-
	
	-

	Purchases inventories / services
	5,310
	
	5,398
	
	-
	
	-

	
	
	
	
	
	
	
	

	Other related parties
	
	
	
	
	
	
	

	Rental income
	576
	
	187
	
	576
	
	187

	Purchases inventories / services
	20,832
	
	-
	
	-
	
	-

	Other expenses
	4,500
	
	4,576
	
	4,500
	
	4,500

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Key management personnel
	
	
	
	
	
	
	

	Doctor fee
	28,886
	
	30,118
	
	11,626
	
	11,262

	Key management personnel compensation 
	
	
	
	
	
	
	

	   Short-term employee benefits
	134,994
	
	133,799
	
	89,645
	
	88,583

	   Post-employment benefit
	1,332
	
	1,476
	
	426
	
	465

	Total key management personnel compensation
	136,326
	
	135,275
	
	90,071
	
	89,048



Balances as at 30 September 2021 and 31 December 2020 with related parties were as follows:

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	30 September
	
	31 December
	
	30 September
	
	31 December

	Trade accounts receivable
	2021
	
	2020
	
	2021
	
	2020

	
	(in thousand Baht)

	Subsidiaries
	-
	
	-
	
	81,522
	
	32,344

	Associate
	-
	
	8
	
	-
	
	-

	Total
	-
	
	8
	
	81,522
	
	32,344



	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	30 September
	
	31 December
	
	30 September
	
	31 December

	Other receivables
	2021
	
	2020
	
	2021
	
	2020

	
	(in thousand Baht)

	Subsidiaries
	-
	
	-
	
	38,277
	
	11,516

	Associate
	8
	
	83
	
	-
	
	-

	Other related parties
	42
	
	-
	
	42
	
	-

	Total
	50
	
	83
	
	38,319
	
	11,516



	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	Interest receivables -
	30 September
	
	31 December
	
	30 September
	
	31 December

	   loans to related parties
	2021
	
	2020
	
	2021
	
	2020

	
	(in thousand Baht)

	Subsidiaries
	-
	
	-
	
	2,242
	
	2,211



	
	Interest rate
	
	Separate financial statements

	Short-term loans to
	31 December 
	
	30 September
	
	31 December
	
	
	
	
	
	30 September

	   related parties
	2020
	
	2021
	
	2020
	
	Increase
	
	Decrease
	
	2021

	
	(% per annum)
	
	(in thousand Baht)

	Subsidiaries
	1.50 - 3.00
	
	1.50
	
	898,800
	
	310,000
	
	(760,000)
	
	448,800



	
	Interest rate
	
	Separate financial statements

	Long-term loans to
	31 December
	
	30 September
	
	31 December
	
	
	
	
	
	30 September

	   related parties
	2020
	
	2021
	
	2020
	
	Increase
	
	Decrease
	
	2021

	
	(% per annum)
	
	(in thousand Baht)

	Subsidiaries 
	1.80 - 3.00
	
	1.72 – 2.50
	
	164,900
	
	638,000
	
	(158,750)
	
	644,150



	[bookmark: _Hlk6774897]
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	30 September
	
	31 December
	
	30 September
	
	31 December

	Trade accounts payable
	2021
	
	2020
	
	2021
	
	2020

	
	(in thousand Baht)

	Subsidiaries
	-
	
	-
	
	47,480
	
	48,676

	Associate
	1,826
	
	1,410
	
	-
	
	-

	Total
	1,826
	
	1,410
	
	47,480
	
	48,676



	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	30 September
	
	31 December
	
	30 September
	
	31 December

	Accrued expenses
	2021
	
	2020
	
	2021
	
	2020

	
	(in thousand Baht)

	Key management personnel
	3,412
	
	3,037
	
	1,249
	
	1,215



	
	Interest rate
	
	Separate financial statements

	Short-term loans from
	31 December 
	
	30 September
	
	31 December
	
	
	
	
	
	30 September

	   related party
	2020
	
	2021
	
	2020
	
	Increase
	
	Decrease
	
	2021

	
	(% per annum)
	
	(in thousand Baht)

	Subsidiary
	1.00
	
	-
	
	70,000
	
	110,000
	
	(180,000)
	
	-



	Significant agreements with related parties

Ordering goods

The Company has entered into the procurement agreements with Rattanatibeth General Hospital Co., Ltd., Saraburi Wetchakit Co., Ltd., Sriburin Medical Co., Ltd., Navanakorn Medicare Co., Ltd., Sothon Vejchakit Co., Ltd., Bangkok Chain Management Co., Ltd., and Bangkok Chain International (Lao) Co., Ltd. for the purchase of medicines, medical supplies, general goods, equipment, medical instruments and fixed assets. The service charges are computed at the agreed percentage of the asset value. The agreements expired on 31 December 2021. 

Management

The Company has entered into a management service agreement with Rattanathibeth General Hospital Co., Ltd., Saraburi Wetchakit Co., Ltd., Sriburin Medical Co., Ltd., Navanakorn Medicare Co., Ltd., Sothon Vejchakit Co., Ltd., Bangkok Chain Management Co. Ltd., and Bangkok Chain International (Lao) Co., Ltd. to provide advisory services and management assistance for running of the hospital, including accounting, tax, personnel management and facilities management. The service charges are computed at the agreed rate of gross revenue prior to deduction of expenses. The agreement expired on 31 December 2021.



3 Trade accounts receivable

	
	Consolidated 
financial statements
	
	Separate 
financial statements

	
	30 September
	
	31 December
	
	30 September
	
	31 December

	
	2021
	
	2020
	
	2021
	
	2020

	
	(in thousand Baht)

	Within credit terms
	1,448,844
	
	378,904
	
	1,094,504
	
	330,318

	Overdue:
	
	
	
	
	
	
	

	1 - 90 days
	1,271,286
	
	326,713
	
	699,997
	
	210,704

	91 - 180 days
	49,368
	
	266,996
	
	66,758
	
	223,477

	181 - 365 days
	43,592
	
	420,085
	
	21,176
	
	373,058

	More than 365 days 
	146,263
	
	171,133
	
	126,569
	
	152,483

	Total
	2,959,353
	
	1,563,831
	
	2,009,004
	
	1,290,040

	Less allowance for expected credit loss
	(71,302)
	
	(77,030)
	
	(53,301)
	
	(58,663)

	Net
	2,888,051
	
	1,486,801
	
	1,955,703
	
	1,231,377



The normal credit term granted by the Group is 30 - 150 days.

4 Accrued income

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	30 September
	
	31 December
	
	30 September
	
	31 December

	
	2021
	
	2020
	
	2021
	
	2020

	
	(in thousand Baht)

	Accrued income
	2,795,569
	
	74,636
	
	2,014,061
	
	45,773

	Accrued income - the Social Security Office
	1,022,751
	
	825,576
	
	460,659
	
	529,034

	Total
	3,818,320
	
	900,212
	
	2,474,720
	
	574,807

	Less allowance for impairment loss 
        - the Social Security Office
	(133,160)
	
	
(83,842)
	
	
(81,737)
	
	
(49,400)

	Net
	3,685,160
	
	816,370
	
	2,392,983
	
	525,407



Accrued incomes - the Social Security Office were mainly from the unearned proceeds owed by such state agency of which has the reimbursements in accordance with terms and conditions stipulated by the aforesaid authority. As of 30 September 2021, the most of Group’s accrued income from the Social Security Office overdue more than 12 months are income awaiting payments from the Social Security Office for the medical service fees under the type of High Cost Care in the fourth quarter of 2017 and 2018, and medical service fees under the type of Risk Adjusted Capitation for the year 2020.

Income awaiting payments from the Social Security Office for the medical service fees under the type of High Cost Care in the fourth quarter of 2017 and 2018 was due to an insufficient budget for year 2017 and 2018 to allocate payments to all hospitals participated in the Social Security Scheme with respect to the preceding payment criteria. However, the Social Security Office notified the hospitals in the scheme that the payments for the remaining balance shall be remitted after the investigations of the reimbursement data has been fulfilled. During the year 2021, the Group additional set up allowance for impairment loss in which the expected receipt of the unearned proceeds.



5 Other receivables

	
At 30 September 2021
	Consolidated
financial statements
	
	Separate
financial statements

	
	(in thousand Baht)

	Advance payment for vaccine
	2,560,574
	
	1,493,813

	Other receivables
	32,064
	
	74,685

	Other advances
	21,625
	
	13,855

	Accrued interest income
	-
	
	2,242

	Total
	2,614,263
	
	1,584,595



6 Investments in subsidiaries

On 18 August 2021, Bangkok Chain International (Lao) Co., Ltd., the subsidiary, has increased its registered capital from LAK 120,000 million (60.0 million shares, par value at LAK 2,000 per share) to be LAK 133,200 million (66.6 million shares, par value at LAK 2,000 per share). The subsidiary has offered 6.6 million new ordinary shares to a non-related party, valued at Baht 190 million or equivalent to LAK 64,672 million. The subsidiary has fully received from the capital increase on 26 August 2021 for the purpose as working capital in the business. Therefore, the increase in registered capital has resulted in the decreasing of the company's shareholding in the subsidiary from 76.00% to 68.47%.

On May 2021, Ayutthaya Medical Company Limited was indirect subsidiary (originally held 100% by Navanakorn Medicare Co., Ltd), proceeded to sell and transfer the entire business, i.e. the sale and transfer of all assets, liabilities, rights, duties and obligations, together with the employees to Navanakorn Medicare Co., Ltd. which had registered dissolution with the Ministry of Commerce on 3 May 2021.

7 Property, plant and equipment

Acquisitions, disposals and transfers of property, plant and equipment during the nine-month period ended 30 September 2021 were as follows:

	
	Consolidated
financial statements
	
	Separate
financial statements

	




	
Acquisitions
and
transfers in
- at cost
	




	Disposals
and
transfers out 
- net book value
	
	
Acquisitions
and
transfers in
- at cost
	




	Disposals
and
transfers out - net book value

	
	(in thousand Baht)

	Land and land improvements
	7,942
	
	(97)
	
	4,329
	
	(97)

	Buildings and buildings improvements
	1,275,722
	
	-
	
	9,203
	
	-

	Building equipment
	632,579
	
	(144)
	
	21,330
	
	(142)

	Hospital equipment and medical 
	
	
	
	
	
	
	

	   instruments
	226,999
	
	(2,019)
	
	35,913
	
	(184)

	Office equipment
	31,981
	
	(56)
	
	5,601
	
	(56)

	Computer and system network
	22,347
	
	(4)
	
	1,841
	
	-

	Vehicles
	20,295
	
	(5)
	
	6,272
	
	-

	Assets under construction
	370,250
	
	(1,933,807)
	
	30,947
	
	(16,526)

	Total
	2,588,115
	
	(1,936,132)
	
	115,436
	
	(17,005)





8 Interest-bearing liabilities

	
	Consolidated financial statements

	
	30 September 2021
	
	31 December 2020

	
	Secured
	
	Unsecured
	
	Total
	
	Secured
	
	Unsecured
	
	Total

	
	(in thousand Baht)

	Short-term loans from financial institutions
	-
	
	
470,000
	
	470,000
	
	261,347
	
	1,904,000
	
	2,165,347

	Long-term loans from financial institutions
	1,044,947
	
	
2,743,240
	
	3,788,187
	
	452,866
	
	915,422
	
	1,368,288

	Lease liabilities
	-
	
	85,116
	
	85,116
	
	-
	
	82,742
	
	82,742

	Debentures
	-
	
	3,198,584
	
	3,198,584
	
	-
	
	3,698,810
	
	3,698,810

	Total
	1,044,947
	
	6,496,940
	
	7,541,887
	
	714,213
	
	6,600,974
	
	7,315,187



	
	Separate financial statements

	
	30 September 2021
	
	31 December 2020

	
	Secured
	
	Unsecured
	
	Total
	
	Secured
	
	Unsecured
	
	Total

	
	(in thousand Baht)

	Short-term loans from financial institutions
	-
	
	390,000
	
	
390,000
	
	-
	
	1,348,000
	
	1,348,000

	Short-term loans from related party
	-
	
	-
	
	
-
	
	-
	
	70,000
	
	70,000

	Long-term loans from financial institutions
	-
	
	
1,972,488
	
	
1,972,488
	
	-
	
	915,422
	
	915,422

	Lease liabilities
	-
	
	4,092
	
	4,092
	
	-
	
	773
	
	773

	Debentures
	-
	
	3,198,584
	
	3,198,584
	
	-
	
	3,698,810
	
	3,698,810

	Total
	-
	
	5,565,164
	
	5,565,164
	
	-
	
	6,033,005
	
	6,033,005



Short-term loans from financial institutions

As at 30 September 2021, short-term loans from financial institutions of the Group consisted of promissory notes at call and with a term within 1 year from 30 September 2021, interest rate of  0.80% - 0.90% per annum (31 December 2020: interest rate of 0.90% - 2.47% per annum).

Long-term loans from financial institutions

During 2021, the Group and the Company had entered into loan agreements with financial institutions as detail follows:

	
	
	
	
	Consolidated
	
	Separate

	
	
	Maturity
	
	financial
	
	financial

	
	Interest rate
	date by
	
	statements
	
	statements

	
	(% per annum)
	
	
	(in thousand Baht)

	Unsecured loan
	Fixed interest
	January 2024
	
	1,000,000
	
	1,000,000

	Unsecured loan
	BIBOR 3 months plus
fixed interest
	
March 2025
	
	
600,000
	
	
600,000

	Unsecured loan
	THBFIX 6 months plus fixed interest
	
March 2029
	
	
770,751
	
	
-

	Secured loan by 
   the Company 
	MLR less
fixed interest
	
June 2028
	
	
125,525
	
	
-

	Secured loan by 
   the Company
   (LAK 41,194 million)
	Fixed interest at 
1-4 years, then LLR 12 months less fixed interest
	

May 2030
	
	

137,308
	
	

-

	Secured loan by 
   the Company
	BIBOR 1 months plus 
fixed interest
	
May 2030
	
	
8,151
	
	
-


The unsecured long-term loans of the Company contain certain significant covenants with which the Company must comply throughout the term of the long-term loans such as the maintenance of interest bearing liabilities to equity ratio not exceeding 2:1 and maintenance of major shareholding.

The secured long-term loan of a subsidiary contains some financial covenants that the subsidiary must comply throughout the term of the agreement such as the maintenance of the interest-bearing debt to equity ratio of not more than 4 : 1 until 2022 and from 2023 onwards the interest-bearing debt to equity ratio of not more than 2.5 : 1 must be maintained. In addition, since 2022 the subsidiary must also maintain Debt Service Coverage ratio of not more than 1.1 : 1.

Debentures

	
	
	
	
	Consolidated / Separate

	
	
	
	
	financial statements

	
	
	
	
	
	
	30 September
	
	31 December

	
	Interest rate
	
	Issue Date
	
	Maturity date
	2021
	
	2020

	
	(% per annum)
	
	
	
	
	(in thousand Baht)

	No. 1/2559
	2.87
	27 January 2016
	27 January 2021
	-
	
	1,500,000

	No. 1/2560
	2.54
	22 December 2017
	22 December 2022
	1,000,000
	
	1,000,000

	No. 1/2562
	2.55
	18 June 2019
	18 June 2022
	1,200,000
	
	1,200,000

	No. 1/2564
	1.31
	31 March 2021
	31 March 2023
	1,000,000
	
	-

	Total debentures - carrying amount
	3,200,000
	
	3,700,000

	Less debenture issuance expense
	(1,416)
	
	(1,190)

	Debentures - net 
	3,198,584
	
	3,698,810

	Less current portion of debentures
	(1,199,636)
	
	(1,499,971)

	Debentures due more than one year
	1,998,948
	
	2,198,839



Movements of debentures before deduction of debenture issuance expense for the nine-month period ended 30 September are summarised as follows:

	
	Consolidated / Separate

	
	financial statements

	
	2021
	
	2020

	
	(in thousand Baht)

	At 1 January
	3,700,000
	
	3,700,000

	Issuance of debenture during the period
	1,000,000
	
	-

	Redemption of debenture during the period
	(1,500,000)
	
	-

	At 30 September
	3,200,000
	
	3,700,000



The debentures are in the name of specific holders, unsubordinated, without collateral and with semi-annually interest payment throughout the term of the debentures.

The debentures contain certain significant covenants with which the Company must comply throughout the term of the debentures such as the maintenance of interest bearing liabilities to equity ratio not exceeding 2:1 as of the end of each quarter and a dividend payment restriction. 

As at 30 September 2021, the Group had unutilised credit facilities from financial institutions totalling Baht 5,159 million (31 December 2020: Baht 5,413 million and LAK 41,194 million).

As at 30 September 2021, the Company secured loan from financial institution of a subsidiary.


9 Segment information and disaggregation of revenue

Segment information

Management considers the Group operates in single line of business, private hospital business, and has, therefore only one reportable segment. Nevertheless in 2017, the Group has expanded business to the Lao People’s Democratic Republic. Therefore, the Group has 2 segments which comprise of the Kingdom of Thailand and in the Lao People’s Democratic Republic. Nevertheless, business operations in the Lao People’s Democratic Republic does not meet the quantitative thresholds for determining reportable segments for the three-month and nine-month periods ended 30 September 2021.

Operating segment information is reported in a manner consistent with the internal reports that are regularly reviewed by the chief operating decision maker in order to make decisions about the allocation of resources to the segment and assess its performance. The chief operating decision maker has been identified as the executive committee.

Disaggregation of revenue

[image: ]






10 Dividends

Detail of dividend during the year 2021 are as follows:

	
	Approval date
	Payment schedule
	Dividend rate per share 
	
	Amount

	
	
	
	(in Baht)
	
	(in million Baht)

	Interim dividend 2021
	16 August 2021
	September 2021
	0.20
	
	497.97

	Annual dividend 2020
	26 April 2021
	May 2021
	0.13
	
	323.53



11 Financial instruments

Carrying amounts and fair values 

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy for financial instruments measured at fair value. It does not include fair value information for financial assets and financial liabilities not measured at fair value if the carrying amount is a reasonable approximation of fair value.

	
	Consolidated financial statement

	
	Carrying amount 
	
	Fair value 

	
	Financial instruments measured at FVTPL
	
	Financial instruments measured at FVOCI
	
	Total
	
	Level 1
	
	Level 2
	
	Level 3
	
	Total

	
	(in thousand Baht)

	At 30 September 2021
	
	
	
	
	
	
	
	
	
	
	
	
	

	Financial assets
	
	
	
	
	
	
	
	
	
	
	
	
	

	Other financial assets:
	
	
	
	
	
	
	
	
	
	
	
	
	

	Debt securities
	726
	
	-
	
	726
	
	-
	
	726
	
	-
	
	726

	Equity securities
	-
	
	22,666
	
	22,666
	
	-
	
	22,666
	
	-
	
	22,666

	Total other financial assets
	726
	
	22,666
	
	23,392
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	At 31 December 2020
	
	
	
	
	
	
	
	
	
	
	
	
	

	Financial assets
	
	
	
	
	
	
	
	
	
	
	
	
	

	Other financial assets:
	
	
	
	
	
	
	
	
	
	
	
	
	

	Debt securities
	723
	
	-
	
	723
	
	-
	
	723
	
	-
	
	723

	Equity securities
	-
	
	22,191
	
	22,191
	
	-
	
	22,191
	
	-
	
	22,191

	Total other financial assets
	723
	
	22,191
	
	22,914
	
	
	
	
	
	
	
	



	
	Consolidated financial statements / 
Separate financial statements

	Financial liabilities not
	Carrying amount
	
	Fair value

	  measured at fair value
	
	
	Level 1
	
	Level 2
	
	Level 3
	
	Total

	
	(in thousand Baht)

	30 September 2021
	
	
	
	
	
	
	
	
	

	Debentures
	3,200,000
	
	-
	
	3,237,535
	
	-
	
	3,237,535

	
	
	
	
	
	
	
	
	
	

	31 December 2020
	
	
	
	
	
	
	
	
	

	Debentures
	3,700,000
	
	-
	
	3,723,855
	
	-
	
	3,723,855





Fair value measurement

The Group determines Level 2 fair values for debt and equity securities based on net assets value of investments at reporting date.

The fair value of long-term loans is taken to approximate the carrying value because of contractual interest rate is taken to approximate the discount rate which measured at fair value by discounted projected cash flows method.

The fair value of financial assets and liabilities excluded from the above stated is taken to approximate the carrying value because of containing short period of maturity.

12 Commitments with non-related parties and litigation

	
At 30 September 2021
	Consolidated
financial statements
	
	Separate
financial statements

	
	(in thousand Baht)

	Capital commitments
	
	
	

	Contracted but not provided for:
	
	
	

	Building and constructions
	30,573
	
	4,970

	Hospital equipment and medical instruments
	577
	
	-

	Computer, system work and others
	2,836
	
	152

	Total
	33,986
	
	5,122

	
	
	
	

	Future minimum lease payment under
	
	
	

	non-cancellable operating leases
	
	
	

	and service agreements
	
	
	

	Within 1 year
	23,513
	
	11,866

	1 - 5 years
	29,175
	
	13,233

	Total
	52,688
	
	25,099

	
	
	
	

	Other commitments
	
	
	

	Letters of guarantees for nursing care
	105,117
	
	41,960

	Letters of guarantees for electricity use
	30,154
	
	17,334

	Letters of guarantees for purchase of assets and others
	3,585
	
	1,895

	Total
	138,856
	
	61,189



Other

At 30 September 2021, the Company had commitment for letters of guarantee issued by certain local banks totalling Baht 962 million (31 December 2020: Baht 688 million).

Litigation

The Group has been claimed for the provision in the total amount of Baht 171 million as at 30 September 2021 (31 December 2020: Baht 166 million). Up to the date of this report, the legal claims are still in the consideration processes of the court and the ultimate outcome is not finalised. According to the management’s assessment, there is no expected losses. The Group has not recorded any provision in the financial statements.
24
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