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and nusglasdliainauatvmadidena inaisaUiudainauinaanizariliuunsan e augegaly
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=2 o & | ' @ o | . & = P N o A
santedmmmenianlauneluusazszinn adnelsiniudsnsini Dovish 1nTu anAuALnin lun1sandmTy

Feavdqetiauaatsulaung Lockdown wasdaentunneaRuiessenai 2%

paAgaanal LT 1.30%
satisanlng Caixin Composite PMI aaudiunantSusaiiaaiily 53.1 90 (+1.4 90) Arun1auznisnUsusoiaau

\lu 54.3 qn (+2.8 40) tnelasuladoatuayuanglasdludssmannudouaznisdanunnannaunieg lunousf
2e18AIENATT BTN ANINAR SUFaansuAne Tl 50.6 40 (0.3 q) Ineglasd lulssimATzaasiaas 0.
o o & a o o o - Y oo o , D) o a
ganAdsTaneuantsuinAnannauunzenesatuaiusnlusey 3 neu AusTiisaicludiusuyudadanisngn
WAZIIANANAALIFUAYEITL0E A LaIA I NNANIENLITBINITTNALARUIIQALILAZNNTLENITUAT 491UN19319971

agflunnuriuadalumeun 4 Aastariu Ina GDP lulnsung 1 aanusandn 18.3% Yoy esangunianlutaamaaiu

199012UANN199TUIATEY COVID-19 azviaunuasmgianiufaainisaszuinldatiaudauniaainusamyuees
~ v 1

a o o ' a & o ok P oA v vy . A = o
nansHARLAzasaaniud Ay doun1susinAWuFAATURRILAY ANUERAANLAN (Retail Sales) IAAUNUNANTLINLIFD
34.2% YoY 1$459T1ANN 33.8% TAouNNgIAN - NUAUE Tnaisananasnaus (+48.7% YoY) uazeananalungs
514819177 (+91.6% YoY) 2eneifags 87913919 uLfusaanaaily 5.3% a0 5.5% TuAauunIAN - NNANRUG

2UENN94980NIABURUIANLEN LD 30.6% YoY TxA8AIAIN 60.6% YoY luhauungnAx - NuARLE wadalasy
.

uwsavyuangunat lulneu nesanisdudtdsean@udnineaileatiunis Work From Home faasaensfansiaiiies

ulnaginsaiaanfiomas (45.9% YoY vs. 80.0% RAUNNIIAN - NHANRUE) waruneasiiindidnnsaiing

2

(33.0% vs. 30.8% AAUNNIIAN - NNNNAUS) TueNdenanAudNaaillesiu COVID-19 Buazaaad laun /i

(8.4% vs. 60.8%) WATWANRAN (22.1% vs. 71.7%)

AAIRANIFaLETNL AT 5.34%
stisan Composite PMI Taer ISM iieudunanifudaiinauiu 63.8 9a (+7.9 90) Iaaniausnisdfusiainau

\{lu 63.7 90 (+8.4 4n) gegaiussusiiudayall 2540 Gelafuadaativayuain Pent-up Demand #AINIMEDY
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o A

HauAaNENInINIg Lockdown Inseianadatalun (+15.3, 67.2 4m) AAngsnni1agana (+13.9, 69.4 M) WAZNITANU

[
oo o o A

(+4.5, 57.2 4p) 199611 anueNenmdsTan auanilszin (-2.1, 55.5 40) TraBAAIUAIAINALFUAINNTLLI

[V T
o a A

Tuneunew ailitesantloymnisauasuingfuwasnsnuasanisen AR iudaa by unsnamlsusn

WNTUG I AUGIgATLAIUANATNT] 2551 dauniAn snanlfusaingwie 64.7 4n (+3.9 4n) g94alusey 38 1

a9 q

v '
o

AMNNIUFUINNTUIBINANAR (+4.9, 68.1 4A) aoAAAITe WLlszma (+3.2, 68.0 40) LAZNNIANN (+5.2, 59.6 4A)
wUNANRITaN18UeNUssINATEABAIRS (2.7, 54.5 4A) AUAWNUNNIUEAR (0.4, 85.6 4A) £aAsat luszaLNow
o Z’/ 1)) 1 a U 1 a o & U
gaaniuaaust 2551 anileymiaauaaugUn I luLNguANAN U A uANnaF U RAUNITHEN e TuF
apARANRUNWIAN U859 9.8% MoM gegalusat 10 hew a1nvisnisuaniiaRuanauay $1,400 Lazn1sngas
tauilsu Lockdown Aruatuauaasuadafnnsdneanuasansn (Initial Jobless Claims) N 6.1 uiuWsne 1w

7.19 uause o dllanfdugedui 27 Hunan axvieunisiudaresmanausungiaslazing adnglsfinunisdnsanu
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UANNIANEATAAUNWIAN LVNTL 9.16 UAUAIUILS uazdnINIsdsuLiuanaiu 6.0% 10se GDP lasung 1
UEEHT +0.4% YoY WAL 6.4% QoQ, saar #1taen s lda8989dUalnANLI N MR ULINUYWIBINIATN1TNTZE Y
\ATEFRALATNI19HaULI Lockdown lud1uulauianienisads dezarunsumia lunu weununssiuidsegna
srazeniauiasdneliu 1.8 Auduneaanfanigainitaiunisquainuaznisane tnaasldeudsruimnann
[ ‘é/ A o va v v a o a a a r-ﬂy
waunsUFuaunEiugimelige douduulauianinislu sunAisnaneaniewidng (FED) Ansasnenide
wlauneldszdu 0.00-0.25% suneulauanisdgeduninglinssiu 1.2 usuduneaaianigeuidnisemien

wazfapaneadndalidananannistiauaanaule L

LARUNOHNNAN 2564

v
o

AAACLIUFURTY 1.17%

Aiisan Composite PMI i e Usudaiinaudu 51.0 qa (+1.1 90) gegalusauiiiou 2 I Tnsniau3nig
dfusainawilu 49.5 9a (+1.2 q0) widsaglwnusiasadumneun 15 Aaseiu annisieuaaianisilsznia
an1unsnigniduludesfiumannmnay atalsfinaunisuiaesniaLInistinsil A N@eaainanuaugfn e
COVID-19 M39raaudnAf wazin lilgnisiszniaaniunisnigniauanaialudsndn Tokyo, Hyogo, Osaka uay
Kyoto 3¥19199U7 25 im1eu - 11 WauA1AN 1en1An1suanyfusiaimnauiy 53.6 qa (+0.9 90) gengalu

. Q o Lo % dx oo 2 . L
s0un31 3 T arnuandnuazaanmdsie udnsnielunazarauandsemandiusoinau Inaanizaeanai dade
= = , = = o D e & = .

ANUszmAay 1nuEfinsdeeaninauNEEuIeiy g sanda 38.0% YoY 1$9Aa3uann 16.1% Yoy lukeunen
geqnlusaundn 10 I And1MAIANIIOIAAIA AMNUINUYUIBIN1IAIBANIOLUE (69.4% YOY vs. 11.9% LABuMaw)
WAZLATRIANING (40.3% vs. 18.7% LAaunan) douaannisuindisadaauiy 12.8% YoY annfuenesa 5.8% 1u
waunau AuganAlaniheaum e uaas unannauNIuaca (-4.5% MoM vs. 1.2% Tulhaunan) aInuaes
N131l3TNIAEDIUNIINIRNIRU AaUNAKARNIAGARIMNITHTE LAY ARBITaILALNAUNIDE lusTALREM Ut
\iAdngmA COVID-19 10uz# GDP lnsuna 1 T 2564 anas 5.1% QoQ anfaenasia 11.6% lulnsuiareu aannis

wasa AN uarnistsin agndlsinnisdeeendaduiiadaaivayunantesassgialulnsuiall

aaag T Fusan 3.22%
Atiaan Composite PMI inaummenlfudaiinauiu 53.8 9a (+0.6 9m) wargendsowailiessiui 53.7 4n tnadail
Iy | - . . ¥ ,ﬁ & o oo

nauTnsiusaIuu 50.5 4m (+0.9 4a) NANNAUNITEEFaATILINTuIaY 8 e annisHuagesianssn
NALENIesLsTmAnILLAzIIAR AUETIBRINTUALE AR EIAMARIAINNANIENLABINIAINFANTANIAUN Y
waznadusrazinamedean dounianisantiudaaaudu 62.9 4 (0.4 90) gagadulsydfinigal aanuanan
uwazzenAdste lulnuiaseitiasnussenisiuiireasegialan nedail Composite PMI luusaztlszime
v luianennaniu Tnasuduesailu (+5.1, 55.2 qa) waziisag (+1.6, 51.6 4n) Ususainau Tuausians

o

29199U (-1.5, 55.8 4) WazBANA (0.7, 51.2 qn) Uiusanas Aatisandelfusannauseiiosatluseaigs an

¥

MaguasAninauN naansisymnisawaauingiuuazn1sdsnauduanadn Insfadauyuiadanisuas

v Do

= '

uanIAaLdu 114.5 9 (+4.0 am)

=2,

Ususngeqariaustl 2554 InadaiANuTaIuN AT I AR AEUNO HN AN
q9galuseundn 3 1 ndsan1unisal COVID-19 Buadnant ULazu1AINIg Lockdown gnuautlsu Tuanieh GDP

Insnng 11 2564 wasiasieiiiasd -0.6% QoQ ilu Double-dip Recession 13e wswgnadngdaninzannesddan
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ANN1919AUENIRIN3 Lockdown H@ANNI992LIAL8Y COVID-19 1nueiinsuananadntuaauineadi Tne

a AN a  a o o a A o ~ a o | @l
\wisgna 3 Usewna (leasuil, 8nnd, uazdllu) aan 4 ﬂa‘:mmmnmmuLWWJNMMLﬂmgﬂwmam@mﬂiﬂm
AnsznIsnENI9elatlfuiiinAani9nl GDP T 2564 vevglstauauidu 4.3% aniian 3.8% lumaununiiisiay
1512uA ANl 2565 il 4.4% anTiasAnm 3.8% a1nnisuanansdatuiardunsaiefialulugaersalvas nnsean
NIRTNINITWATE AT szmATINTgUasAlanudunsenyun1ANsdea an tnessy AT giATeIngy

ARazNALIngszAunaw COVID-19 TaisamuidunieTuily

AANAABINSU LRI 1.99%

[
a K

Aatlsan Caixin Composite PMI USUADINNAW 54.7 40 (+1.6 90) §94nTus0U 4 1haw AunIALEN1sRLSusaR Y

'
o

1 56.3 qm (+2.0 40) g94aTusaw 4 1HoU LazgeNINNRaIAAIAT 52.1 9A AngUasA luuazuanilszinanusa

o

WarNNIANUNTENEFAREa e NN AN SRR FUAaNNAWTW 51.9 4 (+1.3 q8) uazANIIAAIAAIAT 50.9 47

q

AnuaNanLazsanAgatanielullssmnANsusigaan lusal 4 1Haw AN HaAANFITaNHUANLTUNANANNALNA

a9

¥ o A

weneFosaieaiuneni 2 Audatinamissuuladanisaniasmauananliufageauetsaiiasnuanssny
29INIVIARAARTFN ALUAZNTLENNITUAS AIUN193UWANNALNNTENEAIASILIN lWsaL 4 hau AuNIdeaan
28857 32.3% YoY 1ARIUANN 30.6% MAABUARUNEN LAZANINNRANAAIABENANINT 24.1% Tagaunilelasy
wrennuaIngunan lulieu IneduAndssaniiinaaiiieaiy COVID-19 uaz Work from Home €lapsaanasialan
] 1 -ﬂl dl o £ (% 1 % 14?/ A 1 v £ % = o
B NABIIEY IULNLOAUNT1TLNEF 43.1% YOY WFTUAN 38.1% MUAAUNEUTIN AueeaALanTeNesa 17.7% YoY
TaRFAIAIAN 34.2% TuAaunauntii unlneaenaaayul (48.3% vs. 83.2% LAaunaw) snaus (16.1% vs. 48.7%
waurew) wastiaes (21.7% vs. 42.8% Whaunaw) ginsnfdaans (14.2% vs. 23.5% ihaunaw) wazaenanslungs

51481113 46.4% (vs. 91.6% Lhaunaw) atvlsfiniunisazaadodouniaiunaniaindoanvaissiogelunan

| '
a 1=l

deuitldsuusenyuainguia lullieuntin dAusendaesduiiesougnsey RMB1,850.0bn TA8F94921N

U
v

RMB3,340bn luhauney iesainigunaauiulaunaiiazannisnenaaneianiessinunisluwasn1sading Ingay

nauxnaudAnylunisananudesluniansiunnnau sauvisanuansyAuilussuumisa wetasn lutnew

[
o

AaIRANIgaLETNILLAYTW 0.70%
ailsan ISM Composite PMI tiusiaanadiilu 62.5 qm (-1.3 q0) Tnanatsnisliusianaeilu 62.7 40 (-1.0 4n)
auniunAaaAIadIasiinawiu 64.1 9a usidsaseg luseiugegaluseunanall anuseviyuaes Pent-up Demand

'
° o

WAININLBLNBUARIENIAINIT Lockdown Taaisanmdstialua (-4.0, 63.2 90), AAnssuniegs

a

fia (-6.7, 62.7 4A)
graefamdsannTilfui Rt luieunau 1ousiin1sd1ey (+1.6,58.8 Am) Lazennfdsdanieuentsyma
(+3.1, 58.6 q) Usususieiles il Peuszydrganadszaviymaupauingavuasdpaumnuiues daualy
AUYUNNIA mﬂi*uﬁmﬁm%u@jizﬁugm LR usinanal 2551 (76.8 qp) dauniAnseanLsusivanasiiy 60.7 90 (4.0 95)
mumaﬁu‘ﬁmmmmmdwmﬂ'uﬁmﬂu 65.0 9A A1NN13USLANAIIBINANAR (-5.6, 68.1 AM) ﬂ@mﬁwzﬁbﬁﬂluﬂimm
(-3.7, 64.3 90) UAZNNIANNY (-4.5, 55.1 4A) AAUFUNUNIILAR (+4.0, 89.6 97) flapdag] szl Lﬁ'ﬂu@jd@ﬂﬂ/‘]_l[;‘l:\il,lﬁi
11 2551 anntTryynanaupaugLmULLRNANARAT 11 usRunesuss wian wazll i dowszeznainisiumsdasey
@uAN (Suppliers’ Delivery Times) fﬂ’qmaqsluiwﬁ“uLﬁ@u@‘mmﬁu%\uuﬁﬂ 2518 (75.0 9m) AMNKNANTZNUUR COVID-19
PN AMARLLENTIUA AT ALAGLALAN LM neaLLenMANHASA BUN I aiuifen 2,66 wausuwmia

o . ' Sy o , o ! o a & Py & o
FNINNANAANAREWNINT 1 ATUAIMUS TN T RPN WNULTLINNT T 6.1% AsiaUNTH WA I89AA AL
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nelafimnliuiueug anusRawIngdnuLeiuadaAn9d19UATILaN (Initial Jobless Claims) aAa 3.8 Miluee
\lu 4.06 wause o AUaVANgATUN 22 WoHNAN ANGATILAIUEINANNIITLIATHLINYE COVID-19 Tunandinau
HuUNAN 2563 LAZANIIANANITILRIRAIAN 4.25 Laugne Tuanuulaufen1an1AdIlANALNENAINA1TIA9A0
mmmmmu‘lﬁmm%qﬁuﬂﬁmwdwLmiu LATH (9N 1,700 Wuﬁmmadw’mm*ﬂmu?m) LAZIWLANY (F9RU
o £ 1 'S o a 1 a o = 1 o 1 o ‘éj a o a v
928 WuAUARAAIWENTFRLLTN) UANRUSsAsiiANuAnFAiues e nLazNN T FITUAN B A w1
v o . - . , .
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FUi 27-28 LHE81L %ﬂmxmiumiﬁmminm\iw%ﬂ@Laﬁm (Fed) WaWmimumdﬁmnLﬂmgﬁ@mz@tyﬁm?\luﬁﬁu
aﬂ'w\mmG*wimﬁmL%’ﬂzjl,ﬂwmmmﬁmmmmmui”gmu’%m (Fed) N13NATUNDUINIAIAAN T TR RUNSNET
(QE taper) fimnaflanumsnzanlunislseguszazdnandn anendns fuianali (Headline CPI) inaummeu

WAL 0.8% MoM NNAgATLAIUANANT 2552 fiailiadann 0.6% Muheunau gandnfinanaAIneLaNIniasiitay

=

0.2% AudnsRuaiiugiu (Core CPI) WinaW 0.9% MoM unfigaiiumsusl 1982 saiasann 0.3% luineuren

&l , a4 & &
ANIMNAANAATABLWNINNACLNN YU 0.3%

\PauNguIEY 2564

o

ARy LWL FURIN 0.01%
Atiaan Composite PMI ey woeaANLiufanawii 48.8 9m (2.2 40) naniadsnistiumanasili 46.5 4n
(-0.3 q0) ag lwnowimesasieteuiumeun 16 annstszniAsniunsnigniauanass A uNgEAIAN AU
va d” 1 o d? [ v s a o o =2 1 o d‘
gRndesrinulneiguialddszniraniunisaianiauly 10 Sawdnsanis Tokyo way Osaka 5Ed19di 25 Wwnen -
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doudrisunuiadenisnanfumiiinaugssAugegaiusiusineunaIAN 2561 TsfitandeeanihaungH1AN
W8G9 49.6% YoY LI9FAIUAIN 38.0% YoY lwmeunaulaeniuilunisenasogeqaiuausinaniumay 2523
Tnaniszenasauszdugaiunaniainguna lumeungeaiandnen (-28.3% Yoy) Arugentindissauiy
27.9% YoY annaengsia 12.8% YoY lunaunau neiy LﬂumﬂﬁwﬁngqqmﬂuﬁmwiLﬁfau‘wqwmmu 2553 kaTgandn
a A o o A & N | e
naianai 26.6% Inanisrenaialussaugaiunaniaing uisi luheungeniandneu (-25.9% YoY) iduiu
TudauulanngnianisRusuiansnasdiu (Bod) Hufnsmlaunani1sRuidslunisisegs Monetary Policy Meeting
o a N a \ o & 4 N a o & o
saudun 17-18 Nouieu Inadiuf 8 se 1 Authdnseenilesvardunazszazananazinmiduienduinadniada
U . o X a . . & A o o =
FoAuninesine Nlsznianeuntinliuarinissieanyuinanig u Asdnsmenilessazdnldn -0.1% dmiuEu
ANT9ANUNULBITUIANINN TS (Excess Reserve) memlﬂﬁﬁmmm@mmmuﬁuﬁﬁm?ﬁm@mq 10 1 (Yield Curve
Control : YCC) 1iitlszainns “0%” uazindenlvalunsay +/-0.25% lusiu tne Bod Hyuuessten1nziassgnalaesmuna
angUasAnieueninufioulaungs NaznIRuiiNeuAaEIININNIAINITN AT iATes gL ausszygInA Y
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naaglsuFusaTn 0.78%
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Atisan Composite PMI laaunnua1ANUfusAaiaaudu 57.1 9m (+3.3 40) geantiuAtusinaununnus 2561
wazgandnAnauesiuil 56.9 qn lnsdainiauinisUiudainzwiy 55.2 9m (+4.7 4n) geanluseuiieu 3 1

AInfangsuNATEgRaLagLasAmHufanINnIsuandnedpTuniiaauine e nAdsge Ml nannauNI e 6

ATILTNUUAIULAIETYINg A COVID-19 Tugaananadl 2563 doun1AnisuantsusamNaly 63.1 qn (+0.2 9M)
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qegaullsziRnianiuazindnsoeuiiewui 62.8 9 anganadsie s uuaswenilssmanliuinaauseiies
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1 1 v
o a

m'aLﬁaqfaghi:ﬁuaquL‘fluﬂizfj"ﬁmmimmz‘ﬁ'f?mﬁwmm”qﬂ%uﬁqammﬁwzgmﬂuﬂi:fﬁmmj mnﬁ"n@ﬂmmwmu?ﬁu
NINUAININERE UL TUNIRTNT Lockdown iqu%\iﬁmmmimmLm@ud”mqﬁuLmefrz\iqmuﬁuﬁwﬁm%ﬂm ptl
Composite PMI ﬂ?uﬁmﬁm%u‘lunnﬂazmmﬁﬂ Tnelfuma (+5.4, 57.0 qm) BANA (+4.5, 55.7 q7) QLU (+4.0, 59.2 47)
WAZLEIATNT (+0.4, 56.2 qm) TudauuletnenianisRuawininansylsd (ECB) FuAnsulaunsEiauAa1eN19N1TR AN
muma‘mmm@tﬁmmmmmwa’\'@mzmzﬂ”\i Lﬁ'ﬁ%ﬂﬁumﬁﬂﬂﬁumﬁmﬂﬁi Pandemic Emergency Purchase Program (PEPP)
AssRumadedl EUR18500n auflaieiiunau 2565 iuetisdesuazaundtaziilad ingm COVID-19 ldaugouda
LL@35’1@zﬁ’]mmmusgﬂummmiﬁmuﬁ’mummﬂq (Reinvestment) arnuanasms PEPP audlsavil 2566 iluatinaifen
AsZNNINNATEgNA ECB g sudfinananisal GOP T (+0.6ppt, 4.6%) wazllniin (+0.6ppt, 4.7%) Funeinaunn
foufiusle ECB U5uinamn1sailiiawnn (+0.1ppt, 1.9%) elfaemsusuiTademaneilavanetTade 9y unpsnns
am VAT 1eaieniifiaugadhiilnieuwazmamasnu adndlsiia ECB fmuesluiaazazanaseti 1.4% luil 2566
doisnaiimnaRuied 2%

AaAEeNLSuNanag 1.73%

ftisan Caixin Composite PMI Lﬁ@quwmmuﬂfmﬁmmuﬂu 53.8 (-0.9 qA) ANNANALINN TS anaaily
55.1 90 (-1.2 9M) LAFNINTIANAANAT 56.2 90 TnasneeuszydnanssunIaATHgiatzaesfiiasnan NIl
COVID-19 menendsuimAfinsznuzeaAdsdaniauandsyine ﬁmmmﬁunuﬂ@ﬁﬂmwamﬂ%ﬁqLﬁ'uﬁuzgazgm

v
o o '

UUASUAIRBUNY ARNNEY 2563 anAmAmssARlsLFa RN E L 52.0 9@ (+0.1 qn) 9qAlusaL 5 lRaw AINaan
ﬁwzﬁl"\i%@ﬂ’miuﬂi:mﬂﬁﬂ?uﬁqLﬁ'u'%uzg\iqmimﬂu 5 ihau LL@:H@mﬁﬁﬁq%@uanﬂizmﬂﬂ%ﬂﬁqL‘Wlm‘-f”uqmmsl,m@u 6 hau
susatisnanL5usn L“WIu‘-ﬁ”u@‘qmﬂmmmmmmﬂmLLﬂmufj"mqﬁuLL@xmiu?mﬂum Tneistuyuiladtinsnanyiusa
L‘ﬁ'm'%uzgqqmﬁu%\ﬂLLﬁiLﬁ@uﬁumﬂm 2559 Lmzmmmmﬁmﬂa‘“uﬁmﬁﬁ?uzgmmimau 10 T daunnsdnseudinenesio
siaifieafluieud 2 mmx‘ﬁﬂ@mm@ﬂmﬁ@quwmﬂmmmﬁq 27.9% YoY TasfaadaIn 32.3% Tuineunew usd
ﬁ‘uLﬂuﬁmmmﬂmmﬁfﬁi@;azﬁqwﬁﬂﬁ%ﬂ@ﬁwgumﬂgmﬁ'ﬁﬂuﬂﬁ@u Imﬂauﬁﬁﬁmﬁmﬁuﬁ@q‘mﬁﬂ (Work From
Home) lusiadupdeumnan futemitdrases 51.1% Yoy a;mmﬁm%uwﬂﬁﬂuﬁmmu 2553 ifaatuann 43.1% u
\neunew mmﬁiﬁ@mﬂd@ﬁﬁuﬁmﬁ@uwmmmuLa'\iﬁﬁmﬁﬂﬁ@ﬂﬁﬂmﬂﬂ@m@@nﬁuﬁﬂ nI3gLNAlAEDATZANYIING YD
(Total Social Financing) Lﬁ'ﬂquwmmmfﬁ RMB1,920.0bn Li'\iﬁfa'%mm RMB1,850bn JuAeUAeULARNINAANAAA
7 RMB2,001.0bn Judquulaunanienis@8usuiA1snandas (PBOC) ﬂixmm:Lﬁufé”mﬁ?ﬁ@dfsuﬁuﬁuzﬁﬂim%uﬁﬁ
(Reserve Requirement Ratio: RRR) wiiuduelnlugilana RusinaulszmATuann 5% il 7% Arasausdudl 15 Hguneu
Lﬁﬂmmmamwm@wmm@L’Tmﬁmﬂ?xmmmmﬂum%mLﬁ'mﬁmmmmﬁuﬁmﬂa:mﬂ WATAAUTINARUAS
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AAIRANIgaITNL AT 2.38%

o o . = o o a £ P o o a &
FIH39M ISM Composite PMI thiaunnuniandiudaiisduiu 63.7 qa (+1.2 4a) Tnaniatdnisdfudaisdui
64.0 97 (+1.3 q0) gegalutlszdRinisnfainussmyuaes Pent-up Demand MAINNEREINAUARIENIATNAS Lockdown

TneanAdadalud (+0.7, 63.9 9m) Nanssuniegsna (+3.5, 66.2 40) uaztanAdstaniauanisemna (+1.4, 60.0 qm)

[%

YFURNTL a0uEInNsdnsUTzaasiag (-3.5, 55.3 90) Malmenuscydganalsraulywnauesuingfiuuay

FPDUINUILETAINA LAWY BN INARLISUAY NN LGS T AUAAATURAILATUEN I 2548 (+3.8, 80.6 A7) AAUNIANIINAS]

Q

¥ [
o

susainauiu 61.2 4 (+0.5 9m) ansanAdsme wd (+2.7, 67.0 49) Tinaugsyaugegalusay 17 U uazAndade

'
oo

nauansena (+0.5, 55.4 R) N VU LANAR (-4.0,5859m) NTRNNU (4.2, 50.9 ) FLARFAINIADUL 1NN

¥ ¥
o %

MHFUNUNNIHAR (-1.6, 88.0 ) dansag luszAuiiaugegaiuaust 2551 anifoyiaauaauginiuluunngs

AuAn iy AuAnguus iaiinel uazld udu douszezinanluntsdenau@uan (Suppliers’ Delivery Times) ot/

U

a k%

i:ﬁuqqqmﬁuﬁwﬁiﬂ 2517 (+3.8, 78.8 9A) AMNKANTENLTBINITUIALAAULITNTTUASUAZNTUIALARUIRG AL AU
BamfUANA aUN AN ANNANNALNMARA -1.3% MoM utindniinannAIndi -0.8% MoM ilunaainigulnavimn
dangluniaLEnag iu vesfitauazanuliufisanntu edndlsfinng iedeufudadaaiudien senuland
WNUAIGI 28.1% YOV (vs. 53.4% Lhauraw) mﬂﬁ@ﬁﬂﬁsmrﬁi’w ANUNNTANIUUBNAANEAT (Nonfarm payrolls)
Lﬁaquwmmmﬁ'u“ﬁu 5.50 LAURWILY ANNGTAANAAIAT 6.75 LAUF ML mm:ﬁfiwmu;jfmmum@i"umf?@ﬁmi
3naauasauan (Initial Jobless Claims) anae 7 Wuse i 4.11 uguae o zﬁ”ﬂmu‘rﬁuqufuﬁ 19 ﬁqmﬂuqandﬁ
AANAANAT 3.80 uauI1e A1uduiie Core PCE Lﬁ@quwmmmﬁ'u%u 0.5% MoM slaifiesann 0.7% luideurew
Li'qﬁq‘-ﬁ?uﬁifmﬂngngmﬂurﬁ?\nu}iﬂ 2535 Wiriufimanana mmzﬁmfﬁ"&hwqmﬁmmm"ﬁﬁmmmmmLL@xmﬂiﬁzﬁ'quqﬂﬂ@
1/1mﬁTf;@ﬂuzﬁquu‘lﬁﬂmwwﬂ’n‘ﬁuﬁmma‘ﬂmmﬁgﬂLaﬁ‘m(FED) AUTELNENTRBANANAIALFRYINT Hawkish
Fundnfinanamalduining Dot plot Fnenideazaliuiu 2 afsnnelutl 2566 aniFuRTadlilfuTunanaay

auil 2566
n’rsmnummnamu

¢ namuiila wamanwag lsu Tnsn (ASP-EUG)

neen U ulsUNeia W lEINIAY UIBINB9Y LMK WLsTA A N9V Baillie Gifford Worldwide Pan-European Fund
(N@99)UUAN) Class B-EUR Accumulation Shares Inginadnuarasnulunasnuuandosanadiugls (EUR) uas
nasuuanazinRullamusieluanaiusine) viu adfala (SEK) Yaus (GBP) ilusiu %qnmnuuﬁﬂﬁmﬁmmi
a2l Baillie Gifford Worldwide Funds plc (“Company”) LL@:Lﬂuﬂ@\mumN‘ﬁﬁhﬁ?ﬂﬁl’]ﬂ?&ﬁﬂﬂ‘ﬂm Undertakings
for Collective Investment in Transferable Securities (UCITS) %x‘i‘i avil Net Exposure ‘lumifmmnummnmnumu

1Y %

ssdszmassnanaiaaedelusentindideandnfeasy 80 109yaAmneAugnizaInayu
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ABudsusin Make REAL Change
TMBThanachart
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T HINYIAY 2564
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NANTITANH U UEDUNAITDINDINUY

FAUTEELIIAT 6 LAAW AUARTUN 30 Nauiau 2564

(NAV 2l 30 ﬁqmau 2564 = 11.2641 u)

6 LAaU
ASP-EUG
(MNLIAN) (ANLIAN)

NARBLILNUIBINDIY U - 9.67% - - - - - 12.65%
NARDLILNUATLTS R * - 9.53% - - - - - 20.35%
AN UELUBINANNTA I

- 17.40% - - - - - 18.12%
(standard deviation)
ANNEUNIUY B AT TS

- 11.69% - - - - - 11.99%
(standard deviation) *
Information Ratio - 0.05 - - - - - -1.37

WNNELG) :

- Junaanzidaunesu 29 unsAN 2564

- * @ MSCI Europe Index ludndau 100% Tnailfudassiununisdesiunnnuidesdudnuanildawine Auinnanauuniiiy
ANARULIM W Funasu

- "% siad]

- 2% piat] anidunsiinneudInasline 1 1 andunanisanduanuiiinluass

- NIIARANNIANTLULEINDMUIINATLY IAAATUAINLITZNIARNIANLEENAANNIAYUT @aN.5.1/2559

- wanIAENWIeIna T uNa IR BBWATIN A FITIEENN19 AN AnsssNiTaNETuEhnnIneAw viseAnldaesine

o a = = o o S 9 o a o Ay @ o o = o a
- fangAHUluang / N@ﬂ’]i‘L']_E“f;I‘LILV]EIUN@H’]?W]L‘HH\Y‘MV]Lﬂﬂ%“ﬂ‘ﬂﬂﬂﬂﬂ@ﬂﬂmeﬂﬂlum@ﬁﬂﬂu Alamdudeduiomanisaniivenluy
AUNAR
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ﬁ'ﬂganmvgu Baillie Gifford Worldwide Pan-European (nmvguuﬁn)

Angdaun1gaInu

Top Ten Holdings

Holdings % of Total Assets
1 IMCD 5.3
2 Prosus 43
3 Zalando 37
4 Atlas Copco 36
5 adidas 36
] Spotify 35
7 Gamas Workshop 34
8 Avanza Bank 3.4
9 Adavinta 33
10  NIBE 30
Seotor Exposure Geographioal Exposure

o

1 Consumer Discretionary 291 ! — e
- 2 UK 171

2 Industrials 18.0
= 3 Netherlands 159

3 Information Technology 163
4 Financials 129 ! il b
—— 5 France 89
5 Communication Services 1.5 5 : 56
8 H 63 7 Switzerland 44
i Consumer Staples 23 Py Ttaly 38
B Materials 22 3 — oY)
9 Cash 25 40  Cash 25
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Performance

Indexed
220
200
180
160
140
120
100

80
60

Jun Dec Jun Dec Jun Dec Jun Dec Jun Dec Jun
16 16 17 17 18 18 19 19 20 20 21

Fund Index

Periodio Performanoce
50
45
40
35
o 30
Q25
Fap
15
10
b
0

Since SYears 3Years 1Year YTD* 3 Months™ 1 Month®

mFund mindex

Calendar Year Performanoce
45

35

-166

2016 2017 2018 2019 2020

WMFund  Windex
Source: StatPro, MSCI. As at 30 June 2021. euro. Net of fees. Class B EUR Acc,
10am prices. Index: MSCI Europe, caiculated using close to close. “Not annualised.
Share Class Inception date: 20 March 2013,

Dizorete Performance

30/06/16- 30/06/17- 30/06/18- 30/06/19- 30/06/20-
30/06/17 30/06/18 30/06/19 30/06/20 30/06/21
Fund Net (%) 262 14 03 125 436

Index (%) 18.7 35 5.1 -5.0 286

- wnasnwedaya | Fund Factsheets daya ni Juil 30 Hqueu 2564

1
¥ a

- mmmqmgmmﬂuﬂmﬁuﬁﬁ : https://www.bailliegifford.com/en/ireland/professional-investor/funds/worldwide-

pan-european-fund

o a N an A A o = o -
- N@ﬂ']?m']l,uu\i’]ulu@mm NimLﬂu@Qﬂuﬂuﬂ\iN@ﬂ’]?mqLuu\j']ulu@u’]ﬂm
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N/A*

* Jasuannsansaseudesyalaniivlos www.assetfund.co.th

°f|lﬂ Qa’é’mﬂdquuguﬁﬂummmu"umﬂmvgu
(Portfolio Turnover Ratio)

o Ausau 30 NQuieu 2564

N/A

s18da ﬁfi’mmsnmvgu

WEIgNa SUnFauuT

v a

u%‘i@’nﬂﬁl@ ANANADTITH

Q
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http://www.assetfund.co.th/

shgaziduniiuasnu
navnuiide wazsignnaa gisd Tnsn

Ziayaduan o 3uil 30 fiauuu 2564

sIgaziduauaANNEHE

uﬂn"lﬂ"“.li'lﬁ'lﬂﬂ'lﬂ

uanuswdusanandauavilssiva

wibhaasuswilszina 706,862,284.14 100.39
uanuswdusavandauludsaine

Wudhasuias 20,507,236.69 291

Wmimnndyandamnmivasnsdilszamdaloni (6,181,779.03) (0.88)
au (17,052,935.93) (2.42)
yasmswdauans 704,134,805.87 100.00

wanewe) : 1BEnaansld Ay advannindrenewulpe 4B nsAunmaanNas e ENNANLEENA AN (AIMC)
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nasvuiila uaardvwad gisu insn

dayaduge o Juil 30 Hquiou 2564

. [ . . Sudvarwnnidafia ,
tsziam Haan san /s yasnnia JueTy PECA TRty
Hasawia Aniua AGENCY RATING aaa

Awshasuans sunasmnsTnosuthe s (ara) - 20,493,863.43 - Fiach(t) (Issuer) AA-(tha) 20,507,236.69

ANRELNENIFANDUALUAIIAITURIRDNLUIADUALANNULTR DD

o o a = = s A P o A a g
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sreazBgansanuludygieyiig
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Fayaiugn o Juil 30 Anutan 2564

:l 3

Uszinmdman Adaymn Janlssaed URARUTIAARIR fma=  AuATUATMUA flsinanu
(Net Gain/Loss)

. o elseimagagh

Funmedife SUNRNENTIATRLEET 41718 (W) Taariusmranfe 13.304,199.89 0.02) 19082564 (163.480.31)
FrurgmesGin snATEngIRTagsE $1ia (e Hasfuarinio 13,304,199.89 (0.02) 19/08/2564 (163.490.31)
Frummesifa sINANENTIATaLEET 417iA () HaafiuAnBa 17.708.294.85 (0.02) 21/10/2564 (152,325.80)
fyrymefife SUNANENGIRTELEET 1R (e Haafuaraies 17.708.294.85 002) 211102564 (152.325.60)
FrurumesGia s naEuTR SR () Hasfuarania 21,737.406.00 - 01/07/2564 -
Frummedife AN INEEUEIA SR (L) Hasfuaranio 21.737.406.00 - 01/07/2564 -
FrummesHfe FUNRTEMINTINEEUTIA SR (M) Hasfiuaranie 21.737.406.00 - 01/07/2564 -
FrurgmesGin sursmnTinasun SR () Haefummuio 7.630.920.00 - 02/07/2564 -
Frummedife AN INEEUEIA SR (L) Hasfuaranio 7.630,820.00 - 02/07/2564 -
FrummesHfe FUNRTEMINTINEEUTIA SR (M) Hasfiuaranie 7.630.820.00 - 02/07/2564 -
FrurgmesGin sursmnTinasun SR () Haefummuio 325.537.153.20 - 19/08/2564 -
Frummedife AN INEEUEIA SR (L) Hasfuaranio 325.537.153.20 - 19/08/2564 -
FrummesHfe FUNRTEMINTINEEUTIA SR (M) Hasfiuaranie 326.537.153.20 - 19108/2564 -
FruamesSfe FURTEMINTINEEUTIA S8 (W) Hnaruarnio 304,573,933 .44 - 19108/2564 -
Frummedife AN INEEUEIA SR (L) Hasfuaranio 304.573.933.44 - 19/08/2564 -
Frummesife FUNATEMUNTINBELENR SR (LML) Tasfuarie 304,573 933 44 - 19/08/2564 -
FrurgmesGin sursmnTinasun SR () Haefummuio 304,573.833.44 - 19/08/2564 -
Frummedife SUNATEMINTINEEUEIA SR (LMT) Hasfuaranio 304.573.933.44 - 19108/2564 -
FrummesHfe FUNRTEMINTINEEUTIA SR (M) Hasfiuaranie 304,573 933 44 - 19108/2564 -
FruamesSfe FURTEMINTINEEUTIA S8 (W) Hnaruarnio 303,178,397 .04 - 19108/2564 -
Frummedife AN INEEUEIA SR (L) Hasfuaranio 303,178.397.04 - 19/08/2564 -
Frummesife FUNARTEMUNTINBELENR SR (LML) Hasfuarie 303,178 397 04 - 19/08/2564 -
FruamesSfe FURTEMINTINEEUTIA S8 (W) Hnaruarnio 303,178,397 .04 - 19108/2564 -
Frummedife SUNATEMINTINEEUEIA SR (LMT) Hasfuaranio 303,178.397.04 - 19108/2564 -
Frummesife FUNATEMUNTINBELENR SR (LML) Tasfuarie 303,178 397 04 - 19/08/2564 -
FrumesSfs AT INEEUEIR S8 (M) Hasfuarinio 290,916,535.32 - 19108/2564 -
Frurumlesiifa suRsIMNTINaEuEAR SRR (uve) Hasfuaranio 290,916,535.32 - 10/08/2564 -
Frummesife FUNARTEMUNTINBELENR SR (LML) Hasfuarie 290,916 535 32 - 19/08/2564 -
FruamesSfe FURTEMINTINEEUTIA S8 (W) Hnaruarnio 419,117.288.12 - 19108/2564 -
Frurumlesiifa suRsIMNTINaEuEAR SRR (uve) Hasfuaranio 419,117.298.12 - 10/08/2564 -
Frummesife FUNATEMUNTINBELENR SR (LML) Tasfuarie 419,117.298 12 - 19/08/2564 -
FruamesSfe FUTRTTIMT INEELEIR SR (W) Haafuranie 325.537,153.20 - 19/08/2564 -
Frurumlesiifa suRsIMNTINaEuEAR SRR (uve) Hasfuaranio 325.,537.153.20 - 10/08/2564 -
Frummesife FUNATEMUNTINBELENR SR (LML) Tasfuarie 326,537,153 20 - 19/08/2564 -
FruamesSfe AT ESUTIR SR (1M1 HaafiuAuia 414,423.823.20 (0.67) 19/08/2564 (4.693.474.92)
Frurumlesiifa SR INESUENR SRR (UM Hasfuannio 41442382320 (0.67) 19/08/2564 (4.693.474.92)
Frummesife SR INEEUER SR (W) fasfusnie 41442382320 (0.67) 19/08/2564 (4683474 82)
FruamesSfe FURTEMINTINEEUTIA S8 (W) Hnaruarnio 290,916,535.32 - 19108/2564 -
FrurumesGia s naEuTR SR () Hasfuarania 290,916.535.32 - 19/08/2564 -
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sz Adm Jamlszaan UARIENNTIATARR fama:z  JUATUAMUR fAlsinanu
(Net Gain/Loss)

frurumledifs FURITMNE AR SR (110 Haarumruin 290.916.535 32 - 19/08/2584 -

Arprpmledifa FUIRITIANT IMEEUTA 7R (110 Hgafummnunia 265,686,385 69 025 19/08/2564 1,737.661.37
Arprpmledifa FUIRITIANT IMEEUTA 7R (110 Hgafummnunia 265,686,385 69 025 19/08/2564 1,737.661.37
Frprpmledifa FURITIANE IMEEUTIA 7R (110 Tgafummnaiie 266,686,385 69 025 19/08/2564 1,737.661.37
Frprpmledifa FUNFEME MEEUTE SR (M) Harfuannie 20,830,976.99 - 18/08/2564 (15,685.31)
Frurumlesifa FUREME NEEUT SR (B0 HarfuArnin 20,830,976.99 - 18/08/2564 (15,685.31)
Fuumesifa FUIAITNT IMEEUTA SR (AW Hasfurnnauiie 20,630,976.99 - 19082564 (15,6685.31)
Fuumesifa FUIAITNT IMEEUTA SR (AW Hasfurnnauiie 26.468,313.77 (0.02) 19082564 (136.635.03)
Fruepmledife UTATTINT ESUTNA SR (e Haafuarnie 2846831377 (0.02) 19/08/2564 (136.835.03)
Fruepmledife UTATTINT ESUTNA SR (e Haafuarnie 2846831377 (0.02) 19/08/2564 (136.835.03)
frurumledifa suEEms asuEs SR (L Haafurnnuien 36,662,879 87 (0.02) 21/10/2564 (127,909 13)
frurumledifa suEEms asuEs SR (L Haafurnnuien 36,662,879 87 (0.02) 21/10/2564 (127,909 13)
Arprpmledifa suEEIE asUEE SR (Lney) fafumnnie 36.662,879.87 (0.02) 21/10/2564 (127.909.13)
Arprpmledifa suEEIE asUEE SR (Lney) fafumnnie 282.859,600.50 0.37) 21/10/2564 (2.629.710.10)
drprumledifa FUREME NEEUTE SR (Mne) Haafuarnin 282.859,600.50 (0.37) 21/10/2564 (2.629.710.10)
Fuumlesifa PR INEEUTR SR (M) HarfuAnie 252.859,600.59 (0.37) 21/10/2564 (2.629.710.10)
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30 dauuu 2564

nasnutila uasannas 41l 1nsn (ASP-EUG)

Yaaiuainug dadrruduadnuca
(un) NAATMSWHAUANE
n) | Aduasiaisaadgineg uarasiaIsn1asseEng - -
Ussine
2) | naussarsiiisuresiiinguuiaanizincedu 20,507,236.69 2.91 %
surAsTnaldsE wiausdvdunu udaan ddeane
AsuUsay Asua1ia Aadanuas wiadeilssAu
a) | nauasiansAfiduduanuindadaadiududui - -
srunsaaanu’la (investment grade)
W) | Aauasiarshfiduduanuindadianiaiidudui - -
srunsaasnu’léa (investment grade) wiansiansn
Lilesuaisinduduainuiiiiiada
dadruiidanisnasnuaiaitavasnulunauy (9) windu 15%
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ANSINSILRSLAUAAIUIL NN T AU UANNSWE

FAUTTHLLIRIUNLABULSTN AILAIUN 29 NNTIAN 2564 TIIUT 30 Nueu 2564

ARFTIATUIL WU
ATUNEINUN (LIN)

ARATUIENUINIUNA (%)
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naanuilln uadlEnwaz gisd Tnen

RSN EAzLBEAAN L EANE NS ENLALANNNBINUSIN

Y . .
5AUS=8H=19A1 6 LADULSN FRLEIUA 29 ANsIAN 2564 DedUH 30 AQuieu 2564

ArldansiiBanfiuainnamusox d1uuEY fasax
wtag : (Wuuan) VRINAAMENEAUFNS
1. ANEssadeNnNnaANNg 5,160.83 0.67
2. Asssuidiandguanalszlami 97.75 0.01
3. Ansssuilanwnenzden | 3,205.48 0.41
4. raw'ﬁﬁli_l?}ﬂmmmmu - -
5. anldanelunnslasun Useandusiug daasunisane
ELu“ﬂ"'Nﬂ’]ﬁ‘Lﬂu‘a“ﬂ“l’F;I‘L—Tii'}}?;lﬂﬁﬂuﬂ%ﬂLL‘é‘ﬂ " (IPO) 59.44 0.01
6. Anldanalunslneun dezandunius deasunisane
”Lwdqwﬁiﬂmmu@mwmmmumg’a usn | (M4 IPO) 14.54 -
7. Antlsznna NAV Tuniiadeiun . ;
8. Aaeutinyd 18.52 -
9. Avldangu 71.24 0.01
10. finldaneilunnstaanemsnnine 2.33 -
saupn N eyiene 8,627.80 1.11
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Fixed Income

Thai Commercial Banks

BANGKOK BANK PLC.

BANK OF AYUDHYA PLC.

BANGKOK FIRST INVESTMENT AND TRUST PLC.

CIMB THAI BANK PUPBLIC COMPANY LIMITED

CITIBANK THAILAND

GOVERNMENT HOUSING BANK

GOVERNMENT SAVING BANK

KASIKORN BANK PLC.

THE KRUNG THAI BANK PLC.

LAND AND HOUSES RETAIL BANK PLC.

SIAM COMMERCIAL BANK PLC.

TISCO BANK PLC.

TMBTHANACHART BANK PUBLIC COMPANY LIMITED

UNITED OVERSEAS BANK (THAI) PLC.

Securities

ASIA PLUS SECURITIES COMPANY LIMITED

CAPITAL NOMURA SECURITIES PLC.

CREDIT SUISSE SECURITIES (THAILAND) LIMITED

FINANSA SECURITIES LTD.

KGI SECURITIES (THAILAND) PLC.

KIATNAKINPHATRA SECURITIES PLC.

KTB SECURITIES (THAILAND) COMPANY LIMITED

KT-ZMICO SECURITIES CO., LTD.

MAYBANK KIMENG SECURITIES (THAILAND) PLC.

TRINITY SECURITIES CO., LTD.
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Securities

UOB KAYHIAN SECURITIES (THAILAND) PCL.

UNITED SECURITIES PLC.

YUANTA SECURITIES (THAILAND) CO., LTD.

KRUNGTHAI ZMICO SECURITIES PUBLIC COMPANY LIMITED

Foreign Bank
AGRICULTURAL BANK OF CHINA

AHLI BANK QSC

BNP PARIBAS CORPORATE & INVESTMENT BANKING

BANK OF CHINA PLC. (MACAU BRANCH)

COMMERZBANK AG

THE COMMERCIAL BANK OF QATAR

THE COMMERCIAL BANK (Q.S.C.)

CHINA CONSTRUCTION BANK

CITIBANK N.A.

CITIBANK N.A.(HONG KONG BRANCH)

CREDIT SUISSE SECURITIES (SINGAPORE) LIMITED

Fixed Income DEUTSCHE BANK AG

DOHA BANK QPSC

EFG INTERNATIONAL AG

THE GOLDMAN SACHS GROUP ,INC.,

HONGKONG & SHANGHAI CORPORATION LTD.

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD. (ASIA)

JPMORGAN CHASE & CO.

AL KHALIJ COMMERCIAL BANK

MASHREQ BANK

MORGAN STANLEY

STANDARD CHARTERD LN, UNITED KINGDOM

SOCIETE GENERALE BANK

UBS AG

UNITED OVERSEAS BANK LTD. (SG)

Master Fund

AXA Fund Management SA

BlackRock, Inc.

The Vanguard Group, Inc.
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FIF

Foreign Bank
BNP PARIBAS CORPORATE & INVESTMENT BANKING

CITIBANK N.A.

COMMERZBANK AG

STANDARD CHARTERD LN, UNITED KINGDOM
SOCIETE GENERALE SA

MORGAN STANLEY

Master Fund

FIL Investment Management Luxembourg SA

Franklin Templeton International Services Sarl

E.l. Sturdza Strategic Management Ltd

AXA Fund Management SA

BlackRock Investment Management UK Ltd

Credit Suisse Group AG

Quantum GBL, LLC

Janus Henderson Horizon

Mirae Asset Financial Group

Invesco Asset Management (Schweiz) AG

Transfer Agent/Agent

FIL Investment Management Luxembourg SA

UOB Kay Hian Securities (Thailand) PCL

SS&C Fund Services Ireland

State Street Bank Luxembourg S.C.A.
LGT

Securities

UOB Kay Hian Securities (Thailand) PCL

Asia Plus Securities Company Limited

KT ZMICO Securities

Maybank Kim Eng Securities (Thailand) PCL

CGS-CIMB Securities (Thailand)

Jefferies International Limited

Commerzbank AG

CCB International (Holdings) Limited

China Merchant Securities (CMS)
SSI Securities Corporation (SSI - HOSE)

Viet Capital Securities (VCSC)
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ASIA PLUS SECURITIES COMPANY LIMITED

Krungsri Securities Public Company Limited

Credit Suisse Securities (Thailand) Limited

Bualuang Securities Public Company Limited

Capital Nomura Securities Public Company Limited

Kasikorn Securities Public Company Limited

Phatra Securities Public Company Limited

SCB Securities Company Limited

CIMB Securities (Thailand) Company Limited

Yuanta Securities (Thailand) Company Limited

KGI Securities (Thailand) Company Limited

Equit
quity JPMorgan Securities (Thailand) Limited

Tisco Securities Company Limited

D.B.S. Vickers Securities Company Limited

Maybank Kim Eng Securities (Thailand) Public Company Limited

Thanachart Securities Public Company Limited

KTZMICO Securities Company Limited

RHB Securities (Thailand) Public Company Limited

Trinity Securities Company Limited

UOB Kay Hian Securities (Thailand) Public Company Limited

KTB Securities (Thailand) Public Company Limited

Finansia Syrus Securities Public Company Limited

Citicorp Securities (Thailand) Ltd.
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706,862,284.14
20,493,863.43
13,373.26
1,737,651.37
21,723,327.00

341,661.56

751,172,160.76

7,919,430.40
30,012,733.10
7,622,220.00
1,443,745.78
2,005.99

37,219.62

47,037,354.89

704,134,805.87

625,112,560.84

(12,120,633.25)
91,142,878.28

704,134,805.87

11.2641

62,511,256.0861
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13,373.26

13,373.26

5,160,830.76
97,751.28
3,205,484.94
18,523.48
26,947.89
118,264.77

8,627,803.12

(8,614,429.86)

31,363,607.39

65,339,106.24

(6,181,779.03)
9,238,379.53

99,759,314.13

91,144,884.27
(2,005.99)

91,142,678.28
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678,621.7950

706,862,284.14

100.00

706.862,284.14

100.00

706,862,284.14

100.00
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