18191415211

FAUTHLIIANAUGR T JUN 31 AAIAN 2564

naINuLlln waRENWAE alagdu b anan

Asset Plus Evolution China Equity Fund (ASP-EVOCHINA)

dgouniuvoyaImuIRUWSoUSUHIIZ0E soulAn
ASSET PLUS | usunnannswegdanisnoanu iodisn waa $117m www.assetfund.co.th
Fund Management

Asset Plus Customer Gare 0 2672 1111



AN510Y

agimasAsEgNawazANNiuTaNE BN AN g UMsam TRy Y

. PNIUIRNE AuaNa sz Tem]
o HANNIAINTY
. Tayaniatl CIS fsLlseing
L Maximum Drawdown
L Portfolio Duration
L Portfolio Turnover Ratio
¥ A ] a
o fayanisnevasaayuinin 114 3
4 s
o PNELTRLAANIINDY)]
° PUADUARUAINL
= 1 v d’l’ o o e
o AN3NPLABUAAENEN TN UANNINE]
o AaguansAnldanenFeniiuaInney o
y . - o o y =
o ayansiunalstiumineuunuinenesuilesainnisldiisnig
o dd o
o MeTeYAAATINITE
o measulidullauulaunanisaamu
3 yo o ~ = 2t g
. ayansdianeenidasunssaudnaiu

° JUNNTIRY

23

24

25

26

26

26

26

26

27

32

33

34

38

39

40

41



A91MaziATHFAAUAZANNALTDILT ENAANFINEIALNNSAIUIDINDINUY

LABUNAANIEW 2563

v
o o

AAATL]LSUFIAU 15%

v
o o o '

Tresamasatigdannsd1edntesan (Composite PMI) idaunatANLsusainamilu 48.0 40 gaqmiLAsusin aunun g
wrisspvae Tuinoamadafinda 50 an lnaniantsuaaliudainawiy 48.7 an anuananuazaanadeae lus

lsuuAaIUAINgUaAN BN UANAINNI3ITLIATEY COVID-19 dauniauinisdsusdaiinaulu 47.7 4n

[
v =

a a o o & | v o o ok v . A [
‘ﬂ"lﬂﬂ@ﬂ??Ni’]"l\iLﬂi‘Hﬁﬂ@ 8aAANFTa N LAZN193199RUF LA AT AueanAIUan (Retail Sales) lARUNLEINEIL

'
a

NANNALUNIMAGY -0.1% MoM Lantiesanfvanasdalas luhauneusazktninfinataninlneiasesld i uas

[ d‘ o A d‘ J & o a o o all [ o
Qﬂﬂ?MLﬂi‘@Qﬁlﬁuﬂﬁ"lLﬁ‘@u LL@&LW?@QLLW\?ﬂ’]HLL@Z‘ﬂqﬂﬂi‘mmﬁ‘NﬂﬂUN’]ﬂﬁ[ﬂ') WUSNUBAUNUTOLUUA UL FIA

Yy 1
o A

FANLAULBARITRL

= o

ATB9AN L 9N AUAINHAHTUNIUES (Core Machine Orders) ABUWNUNARY -14.3% YoY

' v
o o a

A1INEBAAAITRINNIANTIINAALATNIALTN T NNARIAELLEY ATUNANRANIAGAATIUNTIN (Industrial Production)
a o . NI A « . d : cod o 4o

mauiuenauenesia MoM Washauanninennen Insaenafaniniigalunguaneus tAsesdnanawaziAzedns i
warginsnfdidnnsating atalsfimunanannipgpavnssudmnsa Yoy waztiveg lussAunndissdunaunisszung
294 COVID-19 AU Bod feasuleunanisluianainaiaudliudszuininisiase giatilas aananiunisnd

CoVID-19 valannealimanans

mmmﬂiiﬂﬂi”uﬁm‘ﬁ'u%u 13.9%

faud covip-19 ﬁmm?umﬁumwalﬁi‘”gmmmj lunilgln Tasiennzszmavdnnaizessildsda Sanauas
mﬂuﬂixmmﬂ'ummﬁmqmL‘WlfamuqumﬁzmmimLﬁfaquﬂ%ﬂ’mu”lﬁﬂi:mﬁmmma Lockdown iatlszina
atielsiniuninanislaesandslaidueanvianag Lockdown lusauusn ﬁQL@mﬁmﬁﬁﬁmmiﬂwﬁm%ﬂmu
(Composite PMI) Lﬁ@uﬁlmﬂmﬂ%@m@uﬂu 50.0 4m ANNNALENNITILUFL AR AR T0usTinAn A Rs el FuAa Ty
ilagannlssusadlavinnimulng duseadilan (Retail Sales) WAUAUHNHUNANNALNIUAGY MoM Leingn
AnanmANAMRIaINENFa A aunaw &Tfawumwﬁ@ﬁugﬁfm (Consumer Confidence) haus|a1ANFUAAARS
WY NANARNIARAAINNITH (industrial Production) LABWAWNAUNANNAUNIUAFY MoM aNnRaENeFa 0.6%

TPaUAAULAZEIAIIRAGY YoY ANNINILAUNa1NI1792LNAT8d COVID-19 ANUNII490aNRaLAINANNWAITWANTas

anpavnautsngeaanliaunasasasaiiailufeaunany 491 GDP 1Rsuna 3 WANNAUN1TNEF2 QoQ WAL

= o

¥ ¥ 1 v 1
wasa Yo athelsfimunisiusiasiaainilazgnnasulanennsnig Lockdown vialsuimangniisduldiiuaisnass

AANAABINIUSURIANTU 9.4%

o

AuATHEAAN9EEdATaN1ANNINAAL0INIINITAU (Official Manufacturing PMI) heunanaxtliusianaaantias
4

'
o oA v

\lu 51.4 40 UAEIANINFAIRAIA AusTHUBNNNANINAR (Official Non-manufacturing PMI) U3usiaiuaiilu 56.2 qm
wazANIINRaIAAIALTUTL UAIFFUIaNEatHeuLlsl Lockdown Tunuanviainaauaran1uiuiie 1 laemis
TaMRUN1TWLAI289N19U5INA AR THANARNIAGAAIMNITH (Industrial Production) lABUAATAN TG YoY

e A ! = A rz’/ d‘d’l o a ! & a o [
wiriuheunaukazandnnanaInanglasAicluiazuanlssin ANNUAIRINHANAR TUNGNIn WS HARIT]
AINWANLAZUHINATINAN BaAALAN (Retail Sales) LABUAAIANILEFT YOY LINFAITIULAZAMNIABUNION N1TAYI

TRunIneinnag (Fixed Assets Investment) lewsAANLENEFA YoY uazAnd1inainen Tnanisamudailaanisamu

a
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Tunipedanisuninduaznisamulassa¥1eiugu dousaiaanisdeean (Exports) thaunaianisasazuiu Yoy
uwaz MoM tnaandnfinainain uuulfjsthasegiaszay 51 atun 14 (I 2564 - 2568) veefguiaauazitiuulauie

Warsgnalnetelinnninmyuglasd udssmauaziiannuesludumatulad

v
o

T L THE T PR RS

anunnsal COVID-19 7 Taguusalulasung 4 ﬁﬂ”l,ﬂzjmﬂﬁummLﬁﬁmqm‘ummmmimuQmma‘@xmm‘lmmm 3
Tugananamaung AR NIeusn mmmﬁ'ﬂﬁué’ﬁiﬂﬂ U. of Michigan 13usaanaslumaung anauananslduluen
Gadlasa COVID-19 LmzﬂWi@@nm’f@ﬁmiﬂmﬁ‘”ﬂlﬁmﬁuﬁm%ﬁ ALATNANARN1AYAAIUNTTN (Industrial Production)
IO ANWANNALNUENEIF? MoM anivesaluieuten Indidesiuiinanmens HANARNIARAAIUNIIHUAFY YOV
mefﬂm:ﬁuﬁmdﬁLﬁauqumﬁuﬁ’ﬁauiﬁm COVID-19 F;I'aﬂﬁ’]51;\1%@13\1'?']N@ﬁ@ﬁqmtﬁﬂﬂﬁ‘ﬂﬁmuﬂ%@\iﬁu
(Core Capital Goods Orders) 121153 1.0% MoM LAzl 6.1%YoY axieudamsiusi laadatiaanAndstelml
199711AN1WAR (ISM Manufacturing New Orders) iaunananldUFuf i ugsz dugeqaiusaunil 2547
muﬁqmmﬁmﬁgﬁmﬂﬁiﬂwﬁm%ﬂmﬂmwam‘lﬁmﬂ ISM (ISM Manufacturing) Lﬁ@uﬂmmﬂi“uﬁmﬂ'm%mﬂu 59.3 qm
aegnlusey 2 1 LL@ZQ\‘IWJ"]?{[’*]@’]@V’Mm’&tﬁ@uﬁdﬂﬁﬁ‘ﬂ"lﬁ‘ﬁuﬁﬁluﬂ’mﬂ’]?tﬁ@[ﬂﬁﬂvx‘iﬂ\‘iLL‘ﬁQLLﬂfG @9UN1ALTNNT
(ISM Non-manufacturing) U5usaanasiilu 56.6 9 LATLENINTIRa1AANA AAIALTUTIATH AT U e
LL%LLﬂi’\mfiﬁ{mmmmmlulﬁ'auﬁlmﬂu‘lﬁmﬁmﬁwmuu@ﬂmmmwm (Nonfarm Payrolls) 1fiZu 6.38 uawuse

(vs. 6.72 pausnalupaunaw) Lazandnfna1nAIn f2Laa8RIIN1991997U (Unemployment rate) lABUEAAN

D

o

dsusanaaiu 6.9% a1n 7.9% luneuneuuazindinainain daunisiaensislsssunsundedun 3 nyAaniew

! % A e = 4 £ LA a
ﬂ@uﬂn\iquﬂuw Lmefmu’]ﬂT@ 1'1_|Lﬁuﬂ]uzﬂqﬂﬂﬂﬂmﬂLL@zﬁluLﬂuquﬂﬁ‘zﬁquqﬁUﬂ

LARUEUINAN 2563

AAATYLWLSLAAANAY 3.93%

Atisan Composite PMI naungAanieulfusaanlledin 48.1 am gagatiuAsusinaununiiususdnses]lunost

o

WARY (1N91 50 47) ANAan1uN19al COVID-19 vialanfidsldaananalaanianisnandiudainawily 49.0 qm

| !
a4 oA a ° ° o

qeqalusaundt 1 1 uazAndnfinaarinainuandnLaztenAdsdalusinnaeeWuiadu s NaenAdsToniauen

o '

UszmAN U IuLATIAIAUN1 AUl Asdedy y tuaauLaudasinnsidandsiasanlaia uiueunauntin
douneasinstiusaiinzudndendy 47.8 9a uaznsudadsasiiannliuivenainnisundssuinges COVID-19
meludszinAszaeny 3 Aufaraendanan (Exports) Lﬁﬂquﬂﬁmﬂumﬁq -4.2% YoY WxTuan -0.2%
TR UARKUAZAIUNNALNAAIAATA 21881 (Imports) UARA -11.1% YoY anasann -13.3% MAaunau
C oA o d i e s - - 2o 4
wiutninanAnhaneendeeanilivsmanasdenlinanisAinaungAaneuiugaanad wananiigunadiu
{N1398NNIMPINTNITH AT IANe TR UNIsUNTITLIATEY COVID-19 Nstlasiusnusanyianuy irsegia

mifi’wmw,l,mﬁwmiﬂﬂmimij dmiunaALInedAsEgia
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aaag sl FusaLinaL 2.91%

Aatisnn Composite PMI ihaungAaneuliusaanaiiu 45.3 an Insnanndusiet lunnsiviaga (Andi 50 4m)
< @ dl i A G _ a = o o o o v &
anaftlusey 5 ReuuARnd InaaAIadntes Tnaniauinisinisdsusanasusaiu 41.7 ndsanuauginige
COVID-19 lutlszmananiinaugauazinllgnisiininsnisaudindusnldanasaluuneiui Aaunianisuas

dsusnanailu 53.8 qa wisiasandinainaaduiy uazdiasay luinneinansfasaiies Tnadatilfusaanas

[ v
o

AuNaNARLAzIanAdsTa lusiantalunaznauenlssmAinunaenInA LN INALIE IR TALANNNIIZLNA
COVID-19 lugiina tasifet Composite PMI dfusiaanasunlulsvmaclfudauaz sz madnna susamuanlan

Retail Sales ({naup|a1AN) USLAAWNTW 4.3% YoY uazisesnduaninaunaulngeaninandiaainaim su1A1snang
glsleaspgnananidanlouns “aundnRueazisaiodnguiunnei 2% lnetedetiuuazinniaiiuaedu
N7 TaAunInetinuNIAINNT QE ALA wTa Pandemic Emergency Purchase Program (PEPP) LaZa8INEITeIZIA

naaiiulasenistuieenidesi TLTRO3 aanll 1 T audaimeuiiguian 2565

AANAABINIUSURIANTY 3.07%

o

Al Caixin Composite PMI iaaungAan1eulfuAaiaauiu 57.5 9a anfien1An1siankazn1ALTN 1N Susn

AndmaaInAIA NMANINAALFUFNNTWTW 54.9 4n uazasuaiLnaInAIATanaslneNaNRALAHAANAT Y

WHAUgagAeeL 10 T n1931an Bl fuiuinauggaiuAusiieungsnAN 2554 dousanAtdsteniauantlsana

a9

o o a < v

ﬁ“]_lﬁ]ﬁﬂ%umﬂu@ﬂlﬁﬂxﬂqﬂ’ﬂlﬂﬂLLﬂuﬂu@Wﬂﬂ%‘i‘zUﬁﬂﬂJ@ﬂ COVID-19 szaanlvdlunaneilszina AuniALanig

il

De

Fusanauu 57.8 qn Andafinananinainaenadedaludnl oty dataantsdenan (Exports)
= a Do & a \ a4 A , o o o

aunNg AN RAINIRaunauLazln 21.1% Yoy Andiiinainnin dauaantinidi (Imports) Txa0saaa
@ntiaauarAandnfinaInan dana linanisAaeung AANIEuiugaREIY Medudndeean@udnineadeeivlefa
covip-19 Usuaalan Teun qunsalnisunne druazdme ginsalraniiamesuazuninsasiningidnnseding
NANARNIARAAIUNTTH (Industrial Production) Lﬁ@quﬂ?ﬂmﬁuﬂumﬂﬁq 7.0% YoY windufinanaaauazeanslan

(Retail Sales) Lﬁ@quﬁ?}mﬂmmmﬁq 5.0% YoY Wniufnnanaana i

AaIRAnIgaLENIUFLARNTY 3.18%

o = . o o a A o o 5 P
393 ISM Composite PMI Uiusinanasaiu 56.1 9n anniatTn1snysufaana i 55.9 4n Angalusey 6 ey
winndnnatamn dounianisnandiudaanaaiu 57.5 9a AN9INAAIAAIA N1FFINIUUBNNIANE AT
(Nonfarm payrolls) lABUWARNIEUANTY 2.45 LAWY ANGANLIAS A TLMANIENLAIN COVID-19 lulRauimme
wazANdNRaInAe 1nen133neudsIndss AL aunINRUSIaunsszunnTaslafa COVID-19 ag natna

v A dl dl k2 o a v
218901931 UTE AR A LA LY AUNIATIN a9 TR LN195UIABNITABNTBY COVID-19 ATUEUIAIINATN

anigaisn (Fed) fapsaananied 0.00% - 0.25% mufinainAnLazdnazasnaanautl 2566 uatiaauay

P2
v A o

dedtyoyinunianin QE Pazdnefidnanaqiuaundimuinisasegiauaziuieasfaudaiay
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AaALul SusinawANTRe 0.8%

|
o

Aatisan (Composite PMI) inausuaantfusainauiiu 48.5 9n geanluseu 10 euusdansa lunmusivnsas
TnaniausnisUfusanaadniianilu 47.7 4n AINUANIENULLINTUNITZLNATES COVID-19 neTutlssinasany 3
4 e - & 4 P SV -

Deaana WEgLNasenA State of Emergency ulminenuarivuningseuiiuingn 1 heudnasunsWufiiremmsgia
Tunausnsluszazdemin anuziniantsnaalsusaiaaudu 50.0 9n gegnlusan 19 euwaznaudgnoet

' o

wengaduaiusnluseuiien 2 T anuandnuazaenmdsde luinU iAo inIugsraugesInNien1sa1eiy
ﬁwaﬂﬂﬁumafﬂummm’mmﬂﬁqLﬂum”\w,ﬁ?ﬂrﬁ’fmwiLﬁ@uqumﬁuﬁr%% FNUNTANRRNIA DU UINANNANNALINUEINEIF
4 - ™ 5 \ & Ao v o o v o 1 A & o
duasausnlusey 2 T widapssndnaadntas aousninddaunsags sanfdanuasoseiiiadluneusuainu
UWATLENINTAAIAAIAANTIRENARY dIUNANAANIAGAANITNIABUTUINANMAGLHTWUENG AR Bod AduleLng
miﬁulﬁum'mmﬂLmzﬂé”uﬂixmmmammﬁﬁ@ﬁwﬂi:mm 2563 A4LANNLYINNNA194D11N150d COVID-19

TutlszinANNAUNIFULIS

nannglsldiusianas 1%

Atisax (Composite PMI) lnaufuaANLSusaaawilue 49.1 an Inanatsnisliusaisauil 46.4 9a usidsag Ty

NOEFTMAGD (N1 50 47) ARLEEIANNNINNANNIERA TUNNIAINNIRAANE NN oun1ANNTHARLSUALANT Y
2 ~ = o o & ' A a & \ - -

i 55.2 qn gegalusauiion 3 1 ilasainuandnuazuenA1d9me lnaiaoa e sudliinauLs douisasiaus

uazlafuaudiinisidaringuanAiaindangunieun Brexit Transition Period azaLiat A4t Composite PMI U§Lisiadinaw

Tunnilszmanan Teun disira (+8.9, 49.5 9m) @l (+7.0, 48.7 qn) 1wiaswil (+0.3, 52.0 40) UAZBANE (+0.3, 43.0 )

17489 Industrial Production WaLEUINANAART 1.6% MoM TLaaIada I NRALADULATAININNAAIAAIA FNLF2LAY

|
1

19971991284 Eurozone 8g715¥AL 8.3% efianninauiiudauazdanadasiuinainmn Ausuiasnangls (ECB)

TpsulaunanisRuanniuina1nan seuAsegiademadenldfmedadei@eudanasainnistszaunianew

PAAERINILTLF Y 4.2%

Aatilae Caixin (Caixin Composite PMI) 5usinanadiili 55.8 an mnﬁ"\imﬁmimamLmzmmu?mi‘ﬁﬂ?uﬁqmm
unniniimaiaeia Tnanianisuaayiudanandu 53.0 960 uazaNdNfina1ana dauniaLinisdfuiaanas
lu 56.39m uazudndnfinannanaE iy aglafimusaiidrey uwnusfaenafudazazasaainipeuneumiin
[fla9annNTUNITLUIATES COVID-19 ﬁgmm'ﬁuiuﬂi:mﬂﬁﬁw srusanm1Uan (Retail Sales) lAauFUINAN

a

UNEIH9 4.6% YoY B2aaaIaN MLARUNLLANLALLALANNIINAIARAIA A2LATLaAUAE RUITATLADFAIA

a

TwihausunanlnfiaaeanIzanyuNgns (Total Social Financing) WaUsUANANAARY 13.3% YoY ANudIaan
a o . a o " o v dd A4 o .

WPWEUTUIANTENEFD 18.1% YOY UATANINTIAAIAAIARILILNULUAMNAUANNNEAILAL COVID-19 dauganiingi
(Imports) 2812AY 6.5% YoY wazAndnfiaainan aanabinanisAheuiuinaniiunagegadulsydfinisnl
puseduAgUnaninanianes wuewasliingidnnselind wazgunsalnsunne 1enesaliresdeh A GDP
10308 4 BNFD 6.5% YoY AndNaa1nAIe wazisll 2563 a8 2.3% HAKARNIARAAIUNTIH (Industrial

Production) AaUfUINANTENEIFD 7.3% YoV 1195nT11a N AaunauuazAndNnaInAe

a
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AAAANIgaLITN1UTUAaRAY 0.4%

Artisan Composite PMI tnel Markit laausuanandiusaanasqaiilu 55.3 qn anmaLEmsfiiumanand 54.8 9P
faunnAnisnaal sl 57 1 40 AIUNITANNIUUBNNIANEAS (Nonfarm Payrolls) An1sanad 1.40
LausuisluReufu AN NI AN ANINNNTAN UM AT A FUNANIENLIANN COVID-19 14 TUust LAY
AN9NHBY VLT PIIN2979970 (Unemployment rate) N34T 6.7% WinduiAaunew dausnaEue Core CPI
IROUSUINANNTIFTAT 1.6% YoY WnALARaAANALALER Gwiasia (Headline CPI) 3T 1.4% YoY
ANLADLADL zgqnd’ﬁf'immmmmmnmmmmmmmmﬁﬁﬁuﬁlﬁuﬁu Faaa88mANLAN (Retail Sales) WABUFUINAN
WAk -0.7% MoM daiilasannludaunen lnemadsaiieaduieuii 3 uazugnininaianin duunela lua
AN"9EaUaNIAINIINIZHULATEFNA9RY USDT.9trn ieaAVELEANIENLITAY COVID-19 uananniisiiumfiazaan
mmm:mi:rﬁummﬁﬁ@ﬁauﬁm@ﬂm:m‘lﬂﬁ Lﬁ'améwmmmm';;“Lmﬂ:@ﬁ@‘luixﬂzawqﬁ“ﬂmN@%’Nﬁ'f‘ﬁ”ugwuLLaxLLﬁﬂmm

naiasuuilaseednieanie (Climate Change)

VARUNNNTNUS 2564

AAIATYLWLSLAAANAY 4.71%

|
o

Aatisan Composite PMI lausnsanlsusaanailu 47.1 9 (-1.4 q0) Angaluseu 5 heuuazeaasat lunnmimnso
siaillasiumaud 12 TeazrieuaniiviAsugialnnsnidigeuuaananiuniand COVID-19 szaany 3 Ndelindnans
denaiinnsuenaszaznaan unsnianiBulununANIsuNg sz U AGIgULISLTU Tokyo uaz Osaka aanlian 1 ke
=2 o aA_a a o o A A e o
AUAILN 7 Hunan naLEnnsliusianasiile 46.1 4m (1.6 40) lwaneninianisuanlsusitanasiiliy 49.8 4 (0.2 qm)
naudgnaiunga (F1nan 50 qm) ANATIANNNANAALATA1IANNIUNUFLAIAAAY FUNNTF9RDNLABUNNTIAN
o e = ] o o o o ) P N |
WENEIF 6.4% YoY FaANpaunauiniiaenasa 2.0% Yoy Tnaifadaudnunainnisasesnliauiisssingiui 37.5%
gegnlusaunansd downtladunamnainguismainmaniangeawlull 2563 TansrvmeunnsANTuEsanidi
gaMAF9 9.5% YoY anadann 11.6% Yoy Tuineunaudinalinanisdinluiheuunsaunauniananalayg GDP
Insnng 4 T 2563 AU 12.7% QoQ enefiseiasan nsunanaunuenasia 22.7% QoQ ANUNMLLLeIN19888n

WAzNIFAIUNIABNTUANA WA gRatyLuT] 2563 Mnsa 4.8% YoY

aanglsdFusainaL 2.31%

o = . & o o o a o o

Aatiaan Composite PMI thiaunnaantiusnanauiu 47.8 4m (-1.3 90) Inedaiiniausnisususiaanasi 45.4 qn
(-1.0 am) haglwnnemasa (Andt 50 qn) saifiaaudumous 5 ANNATINIAINITATANITAUNNUAZNIATNIG

1 o

Buszazunanedann dounianisnantiusaanaailu 54.8 4n (-0.4 4n) agluszaugegalusaundt 2 I (fuses

U a9
' '

ELAAUN UM LAZ LA UAAAN) vinunanssan A dsdeluduazaananTisanuaunsea i Composite PMI
luwsarilszimaraudnauonaunulnusninednia (+2.3, 55.1 q9) 5ama (+0.5, 51.6 A7) WATLLIDTUAUA
(+0.6, 58.8 qp) ﬂi"uﬁf;%u snusTsativeaee il (-1.2,57.190) wavawlu (-1.7, 51.0 an) dsudanaslaaaiy
lAsuuansznuaINNIg Filomena ﬁmﬁmﬁaLﬁfauuﬂimmﬂwﬁq@;qndwmm‘lﬁmaé’mmﬁmﬁaﬁuﬁm (Core CPI)
uazdnafudarial (Headline CPI) 188 1.4% Yoy (znggmé?"\'uwiﬁauﬁl@’mu 2558) UaT 0.9% YoY (g4gnlused

5 1mau) ANatsy 1ne GDP lnsuna 4 T 2563 M2 0.7% QoQ 1LaffnasndNNNaIAAIAAINNLLNEIF? 12.4%

QoQ Tulmsunaneuntihdenaliiasugniaglslautl 2563 unsia 6.8% Yo

a
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AANAAAINILSUAILNNAY 2.46%

o A

4} Caixin (Caixin Composite PMI) lAauuns ANy iufanaat 52.2 96 (-3.6 M) ANYNNNANTHARLATAIALITNG

|
o

69

dw o 2 e o a Lo

nliusanawinndnnaianalaaniansuanlivimanadu 51.5 90 (-1.5 90) A1NgaluIeL 7 lRew LaTAINGN
o o - o ta d . o L 4 . o

NRAIAAIAN 52.6 4R ANHARARKATEB ARG INNNTEaRAAtLATEaAAIAITANHUANUTLINANNAL NIRRT
(1.1, 50.2 qm) Angalusau 5 thaw luanziadsgenialulssmaliudoanas (1.3, 52.3 qn) Inanag1aaaseydn
\uNaT99N1392U1ATRY COVID-19 NeaAsguussumasilszimaialan dausnusiaisuyuladanisnanuazsa
HANARL AN IURENIABLHEIANHANTENLLBINTTIALAAUIARALLAL N9 LEN s Pt ATHiannunaa nAR DY
Ausatiaaenianig (Official Manufacturing PMI) NU5usaanasgszaumgalusay 6 1HauLazAInd1faa1nAn
(-0.6, 51.3 ) daunALENsUiuAIAnAIYE 52.0 90 (-4.3 90) LATUENINNARIAAIAT 55.5 9 AMNNATBIGINA WA
wazrAdetantauantszmanliusianas Aunanandsusaanasiiu 53.5 9n (-0.7 90) Angalusay 3 haw
2uEANIaULFuAaanawiln 48.4 9 (1.2 40) AUEEATEANYUIINGNT (Total Social Financing) ABUNNIIAN
WWHTU 200.7% QoQ W19l 5.2 Wudumean dauniadunaniainglasdRunaaundniinzugeauludassiud

= & o v v = A b o &
?QND\?ﬂWi‘WHM’J“H’NH@ﬂ’ﬂ@ﬂﬁ/quL’ﬂﬂ"ﬁuLL@‘&iﬁl@ﬂ@@ﬂ'&w}’ﬁ@u@ﬂﬂ’]ﬂﬁu"lﬂ’ﬁ‘ﬂwuﬁlfmu

AANAANITRLNTNLTUAY s 2.61%

fitisns Composite PMI Ingl ISM 1ABUNNTIAN ﬂf}“wﬁfuﬁu%mﬂu 58.7 Am (+0.7 Am) mnmm’?mﬁﬂﬁﬁﬁmﬂlﬁpu
il 58.7 M (+1.03m) l,mxﬁﬂfhﬁmmmmmﬁ 56.8 9 Tmﬂﬁﬂmﬁﬁzﬁ'ﬁ%@im (+3.2,61.89m) WAZANU (+6.5, 55.2 q0)
Ususniaay mm:ﬁﬂfam@’d’m’]umﬂé”m'mamm%LLiﬂmmﬁﬂqmlmau 3 1heu Insganiinsueiuadannis
d1asuAiausn (Initial Jobless Claims) anas 3.3 wiluane 1 7.79 wause quﬁ"ﬂmw’guqm'ﬁ”uﬁ 30 NNTNAN
Tnenlianasraiiog 3 z‘mmﬁmuﬂﬂmr:;’fhwmm‘”mfmﬁmifmmuﬁiﬂLﬂm (Continuing Claims) aA&4 1.93 LLaINel
dlu 4.59 AU luﬁﬂmﬁéuqmiuﬁ 23 UNIANUAZANINTRAIAAAT 4.70 F1UIE BUETERIINNII99
(Unemployment rate) anaiilu 6.3% (-0.4 pp) mﬂ%@'m@'quuﬂmmﬁ@uﬁ“uqmmmm%ﬂ@Lafim‘wmﬁq (-0.2% MoM)
mmx‘ﬁ'mﬂiﬁzﬁquqﬂmLﬁ@uﬁ"mmmﬂlm%u (0.6% MoM) 1ouAesalatenndANIAeuUNN T ANTIIENEF 5.3% MoM
geanlusay 7 ihiew lunannanuatlayuIeeNIAINIINITULATE I IA%9R1 USDI20bN ﬁﬂlg,u“ﬁl,ﬁ@ﬂmﬂlﬁﬂu
sunpudsiinisuanidafiuanauag $600 uazliadannisdenuiai $300/2§”ﬂmu’mu%\umugumnqﬂmﬁ
AiRAuatnannanTaamaAnaluReuteun liaunsneenuterasldmunfitesann CoVID-19 daugnuuleng

NNNTRUTUIANINANANTFALTN (Fed) ﬂ“\‘imguumﬁi@m?ﬂuﬁwmmmmLLa\‘muLm:ﬁuw’\faﬁﬁmmiﬂmﬂmmm

aganInuazAIndIazasnussqi g WRwlessiauwazanaiaedni 2% Ingazldinaindt 3 1

LARUNUIAN 2564

AAAL| U FUFALANAW 0.73%

Aatiaan Composite PMI thiaunun wussusoiaduiu 48.2 4m (+1.1 90) andsanainisudnuazaendame s
2’, A e o oa 42/ 1 @ ¥ o 1 [ o A A a ! o
aneluuaznauendszmanlfusainau adelsfinunisdrsanudeaseg lunusmadaduwmenn 2 Raseii

TneeeagaeanimaunuNRLTNANNALNMARY -4.5% YoY Angalusey 3 hauutndinnainr1ni -0.2% Yoy winlae

y o

ANINAR YRRV AN T UENUE UG LALIDUE (-12.7% YOY vs. -8.7% WADLAaL) WTadanIna (-1.4% vs. 12.5%

WAAUNBU) LAYLATEIANINA IR (-0.9% YoY vs. 13.2% LAauNau) 10isNaangdaaandun Al s msaasiiag

a
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=

Wuetinamnn (5.2% vs. 23.6% waunan) dausengdieanlllszimaauszaasioaddli +3.4% Yoy mﬁ”\imﬂﬁmﬂ’mﬁqgﬁq
+37.5% YoY lwmeunaunindsdauniladunaaininaniangeauinaaiuinaununius wlil (vs. nssiuifew
unsanludiew) dounanindindnnduniaenafags +11.8% YoY anfinasa -9.5% Yoy luihaunauniin
TnaRaaiuNRaInA1IAN +12.0% YoY @ailunisuanasaniausnlusey 22 ey aselsininaanmilan
ABUNNNIRUTIN LG +3.0% MoM ANTI7IRAIAAIAT +0.8% MoM WAEIAIUAGA -1.5% YoY daufinuauAInana
J e - 4, ~ 4 A a - v

djudvasulauieniinistuiieuaany uadn 9UasuATesenIIN1sRULINdIuLANTe e 11U 281N
n3AAeUlaa84 Bond Yield 10 T isAonutiavewlunisde ETFs 691A39n13 Interest Scheme to Promote Lending

Y P s A o =
LW@@?’NLL?Q@JQI’QI‘LAHWﬁ‘ﬂﬂﬂﬂ@um@ﬂ]@ﬂ@ﬂﬁlluﬂ’]ﬁ‘l,\iu

aaag sl FusaLinaY 6.08%

o

A1ii391 Composite PMI 18 uNun 1R UsUFuaintwiu 48.8 A (+1.0 4A) AMNNITIANTULBINANARLAY
o ;, d’lj a v (3 aidglj o A dp v o o o AI dgj 1 [ o
aanAdsTeduA TnaanizainglassniaueninusiaAuanainiinisdrsanudalfusaisaueg lunusfaeanasn
Wuafausnlusau 2 1 adalsfinniagsiassyiaymanauaauginulunengu@uduaznisdanaunand gedans
Tnatsaliudaisauiduetrsnninglani s iauun1snanniinaugegalusauiion 10 I Tuanienand
Composite PMI Tuusiazilszinaraudnelsuda i luianabsaiulnasatiaecieesud (+3.6, 60.7 q0) LWoDFUALS
(+0.8, 59.6 47) BANA (+1.8, 56.9 A7) HivLAg (+4.5, 56.1 4m) uazailu (+3.6, 52.9 qn) dauauulannen1anistu

ADLTNITNNITEUNIANINA19E 19U (ECB) NaNEYIULARBNNINAIILEAIAINNAIIAAENITIANTUDEN99901L57

'
a

1B FTHARDLINLUALELRS TR lud N TeeRdssansznusen1siuiiredsgNareanguiiAeuineddindn
ﬂizmﬂﬁwmuﬁﬁuj (1 anigaTNILALAINE L) faﬂ"mmﬂfa%'LLﬁq'&nﬂmm@h%ﬂumﬂmﬂ&iwd”ﬂ%uimqud’]

NFONLNINUTILAZLIANNNTNN QE 1144 Bond Yield UFusaiinay

AaAEeNLLFanAY 2.08%
Al Caixin Composite PMI laaununiusiliusaanasiiu 51.7 4a (0.5 q0) AIN91NRanAIaT7 51.4 90 AINHANAS
I . y o L4 4 o a . .
wazeanAdaTe luinTrassitaaruriveenAdadantauanlsuinanuasaseilasduneun 2 lnanadimaseydn
\unaaInnisszuazes COVID-19 Tunaneszimarinlan ludauaessinugan fuyuladanisnanuazsANa @
UusageauatinsiaiiasarnuansgniarasnisaauaauingAuLarnsLENIsuds Tuaeinnsdnswa luinoel
wasadwmeun 3 Anseiu nesawaianssumaAsEgiazenesiageluReuunmay - ieunuA s laan9uEn
(+35.1% YoY vs. exp.+32.2% YoY WAz +7.3% annipauiuanan) uazaanAlan (+33.8% YoY vs. exp.+32.0% YoY
WAz +4.6% ANLAAUTUINAN) NBANNIANGINAAIAAIA TULAN19AIY (+35.0% YOY vs. exp.+40.9% YoY UAL
+2.9% ANABUFUINAN) UATERTINITINNY (5.5% Vs exp. 5.2%) BONNIUENINTNAAIAAIA IUIDATLANTUIIN
= . . . 2 I T A | P \a [y [y
28441 (Total Social Financing) IAUNNATAUETAUA TN NNANANNARBINHBUAREAINBEN 1.71 ANUATUIEIU
o ¥ k% A 1 1 1 ‘ﬂl v v 1 =3 1 a ‘ﬂl
FEARAIAIANN 5.17 Audumeauluneuiouwigandinaina1ni 0.9 Auduneauatnglsinineentldesduime
= 3 o = d‘ a A v dl 1 = o a
fuunlfnazaesmaslul 2564 Wasnnsuiarsnatdauiiuwl ldunazannisieunaeulsunensRUAINAUATHENA
d e o o - . y o o o - S Y
neasuAnaudign1vznalagaznauunaaudrAny lunsanadnuideslunianisRuninausanians A

o a4 a X | .
imuuﬂuizuuwmeuﬂmqmﬂuﬂﬂ@u

a
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mmmmm”gmu?mﬂ%uﬁmﬁu"ﬁ?u 4.24%

sailsa Composite PMI Tl ISM ideununmiusufusaisduiilu 50.5 49 (+0.8 9n) TaAninfina1anad 58.9 4
anmsliuiinTuludesHanas (+2.5,63.29m) sanAdatelulszne (+3.7,64.837) Laztanfddauantlsumea
(+2.3, 57.2 qM) UAZNIIANNU (+1.8, 54.4 q7) AIUAUNUNITHAR (+3.9, 86.0 A7) ﬂa*uﬁngq%umnﬂtymmmm@u
AU UluLNNguANAT 1w Tougaueen Wudu ”Lumm:ﬁmﬁmmuu@ﬂmﬂmwmmmm%ﬁ@m‘%m WPaUNNNTUE
UsiiAundn 3.79 uausnuwmbsannnisdnesnulusennstrusuazindewiundn anifigasmmednsnuliuanas
il 6.2% azfteumanaussUUFaMAanUNea] COVID-19 Tisumananeas atidlaf pNeRAANUANRBUNNAE
PRIANTFLLTNNANNALNUAG -3.0% MoM 1nnN91AAT -0.5% Mol m”\immﬁmmﬂﬁqqﬂulﬁfauﬁ@uﬂizﬂauﬁu
NANTELITsANNeNAT UL sauusdanananaenasa 1l 6.3% Yoy uazeg luszAugendInauniannlsnsrLIn

£
o o

a1l fapslAsudadaativanuainuinmnisnseuAmgiacitu 1.9 A udunesanianienEniuaznisuanane

o = P LA

FeiunGEuaseuAquszanafuaIauNINIU douAuUlELNENNNNIRUSIIAINANENTTRINENT (Fed) SaAINT
Dovish Ing@dnanidiaarasagi 0.00%-0.25% naani 2566 uat1etasudarliuiinarnnisaiifsegiazu
ag1eliladAtyuas Bond Yield axtfuiinauasneunnlugaanniumn TnedszanusuAnsna1eanigelssng (Fed)

AndRuieazaenadageluliudaunsnacuaule

LARULNENEY 2564

mmmmjﬁuﬂi“uﬁqmm 1.25%

ftiann Composite PMI idauilunaudfusaiiaduilu 40.9 9n (+1.7 q0) gegalusen 14 ieu launnauinig
Ususafiatudly 48.3 90 (+2.0 9A) ANNNIAINITHEUAANENITUTTNAADIUNTIRN A AnuEfinAnisuan
Ususatuiu 52.7 an (+1.3 90) Tegeiigalusaundd 2 1 anuanARLazEaafdTtaluiients luuaznauen
UssinATilSusaiiatu mumiﬁ’ﬁ\‘i\‘imlﬁu%uﬂﬁummﬂummsﬁmmﬂﬁqﬁﬂm%\ﬂm@u 2 e usineanisdeeen
Feuilunan 1ene6 16.1% Yoy Gandnannnisvasaluieuneuming -4.5% Yoy Tnaigaulugjuiannnisdenan
lflalszmpRufiaenasangi 37.2% Yoy mﬁmiﬁuﬁﬁmmﬂﬁqiumjmﬁq@aﬂmi’ﬂ gun FudiiieailesTusuausd
LAZINYUE (+11.9% YoY), PAR9sNINg (+18.7% Yov) WPanadnang v (+12.7% YoY) WaZAURLANS DT
(+18.5% YoY) d2utiaAn13UIdINANNALNI1TENEF2 5.7% YoY anTimafa 11.8% Yo lwmeuneumti duuleng

=

1 v v
NNNIFRU ﬁmmaﬂmuﬁﬂu (BoJ) AudaaTensnanidaszazdu (-0.1% a5 RUE179949 1A U12951IANT

W) wWazIzazeng (0% +/- 0.25% af"wm*ué’mmm@m@mmuﬁuﬁﬁm%ﬂm@mq 10 1) sanneasuTnnsdadun el

Alelsrnnaluafaneutelsznaulusae ETFs 1.2 A1U811L8% REITs 1.8 haUAIWLEW ATNE1TUTenTuIse s diy/

v
o

928128119991 R1 20 AUAULLL 9T SapaneRuiiaasausnasarielnaiii 2% nasnaull 2566 uesinaias

aaag Tl FusaTu 2.36%

o = . & = o o a X v '3 o A

Agil98 Composite PMI e RN RIANLSU A INNTT W 53.2 m (+4.4 9m) n@m‘mzjl,ﬂmémﬂwm (e 50 /)
Wuasausnlusey 6 weu uargandidaiaaiiiesiun 52.5 qa lnadaiiniauinisWuazwiy 49.6 4a (+3.9 40)
wsidsag luinausiassialioadumanun 7 anNuansenuaasNInINIFAINANITAuN LAz usTas I edIa
anuzaail Composite PMI Tuusiazilszimalfudaluiianiamaniu Tnasntiaeseessiu (+6.2, 57.3 4) dilu

(+5.0, 50.1 qm) N334 (+3.0, 50.0 40) UAZBANA (+0.5, 51.9 qn) dauniananantsusasadu 62.5 9 (+4.6 90)

a
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geanutszdfinisal drlaedszmaeesuiinlfussnnuainnisiusazevasrgialan lnaaniznisdeasnly

a v

anigauiini au uaztlszmalungy EU edslsfinmuniagsiadeaiidyminisaiauaangniuluuianguiud
| Y I~ e o X ! s Yo o o a X o oy a
uwaznisdenauiandn snsiglasdissinauetnmaiidanalifainadiusnnaulnsanizdatidununisugn
42 X Ay - o s o Y S
MiNangegalusaundt 10 T fuuleunenianisiu ECB AnAamlauianimisiuludiuresnisidimefuning
Tugunsine sandednmeenideulauneuudazdszinn atnelsiningeaarinfl Dovish 8102 AnANALNT

TunsandpduTeasdqeiauaaaulaung Lockdown waseaennunneRuiessenai 2%

AaNAgaanal LT 1.30%
satisanlag Caixin Composite PMI lauiiunant5usaiiaaiuilu 53.1 90 (+1.4 9¢) arun1ausn1sAUsusaiay

1l 54.3 qp (+2.8 9a) Inslasuifasaaiuauuainglasd ul ssmanNusaLan139 199 unnannauNias N et
lu 54.3 qm (+2.8 qn) nglasuadeaiuaywainglasd udssinanin 3

WNUFIDNATY BuzNIAnINARlFufanadntianiu 50.6 9a (0.3 q) Tnsgilasdlulszmateaasions a04eh

Q

'
o

ganAdsTaneuantszmandnnaunnaenadaiuaiauwenlusey 3 whew sudatisaidludauiunuladenisuan
WAZIIANANAALISUAYE eI B0t N9 ITAIANNANIENLTBIN1FINALARLIAALIUAZNNTLENITUAY d9UN19ANU

aglunnuriuadaubeun 4 Aasteriu Ine GDP lulnsuna 1 2eafanda 18.3% Yo Wesangiuiinluteamaaiu

'
a a

2990nauaINNI99EUIATRY COVID-19 axfiaudAsgiannudaainisaszunliag19udaunsaainuaamyy

49
v 1

a \ o o \ a A o ad oA Py v . P a
rasnAnINanuazdsaaniiudAty dountsusinanusanausaiiles AuaanA1lan (Retail Sales) lAauiuAx
WEEIFD 34.2% YOY LNARTIUAIN 33.8% WAauungAx - NUNIWUS nInATMsnaus (+48.7% YoY) Waztan1ng
TunguFruanms (+91.6% YoY) aenesiags dnsnisdnseuliusaanauilu 5.3% an 5.5% luheuungau - puAWuE
AULNNIARBNIAAUIUIANTENE 30.6% YOY TxABEIAIN 60.6% YoY TulAauungAx - nuAWUE ueeala3y

o o a v a v ad P o o o o, A
wravnang Uit lutneu lnasanisdudsaandusfineqilasiunis Work From Home fapstenssinnsiaiiias
ulnaginsnlpaniiaimas (45.9% YoY vs. 80.0% ABUNNIIAN - NUANRUS) uazurea9asiidnBidnnseiing

U

(33.0% vs. 30.8% AAUNNIIAN - NNNNAUS) TueNdepanAudNiNaaliesitu COVID-19 Buazaand laun /i

(8.4% vs. 60.8%) WATWANRAN (22.1% vs. 71.7%)

AAIRANIFaLETNLLAYTW 5.34%
Atlsan Composite PMI Tae ISM iieuduianifudaiisauiu 63.8 9a (+7.9 90) Inaniausnisdiusiainau
I 63.7 90 (+8.4 40) geantiuasusiiivdayall 2540 Felifuladaaiivayuain Pent-up Demand NaaN1Ineae

(2
o &

HauAaNeNInINIg Lockdown Inseanadamalun (+15.3, 67.2 4m) AAnsnn19gena (+13.9, 69.4 4A) WAZNITANIU

'
R o

(+4.5, 57.2 4n) 1996214 anicuanAdsTaniauentlssine (-2.1, 55.5 40) TraBAIAIUAIRINTAUFUA NI UL

¥ ¥
A

lumaunau il Lummﬂﬂfymm?ﬁmmLm@ué”mqﬁuLL@:mwuzﬁmuﬁqmmﬁﬁumqLﬁummiﬁ’ﬁunummam
ﬂi\“uﬁmﬁu%u@jixﬁu@;mmﬁm%LL&iﬂm\iﬂ 2561 daunAnsARLILEa sy 64.7 qm (+3.9 90) gegnlusa 38 1
mnm@ﬂi"mﬁu%ummm@mam (+4.9, 68.1 30) ﬁ@mﬁﬂz&%ﬂuﬂi:mﬂ (+3.2,68.09m) WAZNIFANNL (+5.2, 59.6 q0)
animdedanauenissmArzaesaag (-2.7, 54.5 q0) AOUALYBNINAR (-0.4, 85.6 4n) flamsag luszAuiNaLgIqn
ksl 2551 andayrnauaauglniuluuengududi wu mdaeusnneslugnaiunssnaue s LAy
gandUanidauiiunAnsenesa 9.8% MoM gegalusau 10 au anvenisuanidaiuanauas $1,400 uaz
neeeNeulsu Lockdown ﬁﬁuﬁﬁu’)uﬂiﬂ@?ﬂﬂi@ﬁﬂ’]ﬁ"ﬂ’]\i\i’]uﬂ%\iLLi‘ﬂ (Initial Jobless Claims) Wisiu 6.1 wiluae

I 7.19 uausne o Alanidugadui 27 Juan azviaunisiufaresnaiaussnundiaalszung adnlsfinny

a
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A3 ULANAN AN ATIA A UTILNANRNT 1 9.16 WAL LAZERIINNTeLTanaaTy 6.0% Tusd
GDP 'lasng 1 28186 +0.4% YoY uar 6.4% QoQ, saar ¥hlaanisldansaasduilneafindeunssannusamyy
1BINIAINITNTZHULATEFAAUAZ NN UL Lockdown Tuduuletnanianisads dezanusunla Tunu e
ﬂixrﬁumswﬁﬁ@sw:mqﬁ@uﬁmmaL'fm 1.8 ﬁ’ﬂué’ﬁummm{wﬁg@Lm?m%qLﬁ’um?@u@Lﬁmmzmsﬁﬂmimﬁ
%H\mﬂ?:mmwmLLmumiﬂﬁJ%unﬂ@ﬁugﬁiwiﬁqq dounuultLNen1en1IRu s1AINANNANITaLNENN (Fed)
fummenanideulaunal37is fu 0.00-0.25% saudeuleunanisdidedunsnelinsedy 12 uaudunaasv

anigaundnideimeuuazdipnesdindaliianatannisienaaisuleung

LARUNOHNNAN 2564

v
o

AAACLILU SUFTY 1.17%
Atisan Composite PMI e U saulfusiainauidu 51.0 qa (+1.1 q0) geqalusauiieu 2 T Tnaniausnig
Ufudainwdy 49.5 90 (+1.2 90) LLﬁiﬁq@f;ui‘lummem’wmﬁqLﬂuﬁ@uﬁ 15 AARANU AINNITHAUAaTN1TUTEN A
an1unisnigniduludesfunenmmnay atelsfinunisuiaeaniaLinsdinsiiacudesainauaugfnime
COVID-19 Ngesaauanafs wazi llgnisdsenaanunisnigniauanassludamda Tokyo, Hyogo, Osaka was Kyoto
L e x o e e A ¥ 2 A
FENINTUN 25 e - 11 nEnAN asinAnseaRLsuRNsawlu 53.6 90 (+0.9 90) gegaluseundn 3 1
- c L e % de e 2 o L -
nuananLaraanmdataluiiantglunaznsuendsemanUsuARNI Y IngeniseanA1d9Taanlssmeas
2UENINNIAIEANIABUNEN LB L UIENEFAINGN 38.0% YoY 199F9TWaN 16.1% Yoy Tukeunaw geqalusaundd
10 T Aind1NA1ANI9RIARIA AINUIINYUIBINITEIBBNIDEUG (69.4% YOY vs. 11.9% LABUNDL) UATLATANANING
(40.3% vs. 18.7% Waunan) dausannisrindisaiatudi 12.8% Yoy anfiaenssia 5.8% Tupeune aueenaUan
Lﬁ@uw’mum@mjﬂuwaﬂﬂﬁummﬁTf; (-4.5% MoM vs. 1.2% lRaunanu) ANEATBINTUsENIAGNNUNNTIRNEY
daunaNAnNIAgRAIUNIINTEN A AR ladwazndUNIeg TussALRaiLgeneuiinIng A COVID-19 2ueh
GDP lmsung 1 1 2564 anas 5.1% QoQ anaenssia 11.6% lulssunanouw aannaasialunianisamuuaznistiing

s o o o . - &
agalsinnisdeeendaiuladaaivayuuanteiassgialulnsuiall

aaag T Fusan 3.22%

Atiaan Composite PMI iaumnemlfusauinauiu 53.8 qn (+0.6 40) uavgendisiawailiossiui 53.7 4n tnadail
I - . . 2 » i .
n1aLEnsusaauLly 50.5 qa (+0.9 qp) WannAUNNTEasaATIusnlusay 8 LAauann1sWusTasnanssy
TunALENsreLsun AGILILLAZE FUAR YU BB THRLAZ B AR IAIMARIAN NNANTENLUBINIAINTANTANIIALNG

N . R ¢ —_- . -
waznadusztzuannsdann dounianisuanlfusaaawily 62.9 4 (0.4 40) gegalulszdfiniand annanan
uwazzanmdstaluinuiasietiasanussmyurasmnsiuizesstgialan Inadail Composite PMI Tuusiaztlszin
dsumluiansinannu Tnasutivesalu (+5.1, 55.2 q0) uazdiawea (+1.6, 51.6 90) Usuminau luanenaad
2991899574 (-1.5, 55.8 90) WATBANA (0.7, 51.2 4a) YsuFaanas ﬁmﬁmmﬁ”\m?”uﬁfgLﬁu‘%uﬁimﬁ@mgﬂuﬁﬁu@q

'
v a0 v

AnisgLasAmiinauNnsanrisloyunIsauAaudRgAuLaznsdesneuduA et Tnadaiifuuiadunisuan

v
&

Uiusngeqariaustl 2554 nadatiaanudeduniAsgiaReung s ANiNIuANd ALY 114.5 90 (+4.0 90)

gegnlusaundn 3 O uasaniunisnl COVID-19 (FUARAAIEUATNIAINTT Lockdown gnuautlsu luanzih GDP

Insana 11 2564 wasasieiilesh -0.6% QoQ il Double-dip Recession 138 iAswgnadngan1azannestdau

Y]

a

newuiln ueawnaa dlagdu lai 835 10



ANN1sIAL T NRINT Lockdown iNEANNNIIZLIAT8Y COVID-19 Tnuzfinmsuananeintureudnandi Inasegia
3dszima (iwesuil, 8014, warawy) ann 4 szinandnuas el iuaaiiase giaseiafaetelsin

AnsznIsnENI9elatlfuiinaanisnl GDP T 2564 waglslauauiu 4.3% annain 3.8% lumeununiusuay

o

UFuauaIan190lll 2565 11U 4.4% anAeAe 3.8% aNnn1TwananedATuRara NI satu Lt tinga
N19R8NNIAINIINITEHUATEAATewsazUsTmAsNgUasAlanfiudaunsanyunianisdenen InaszyAssgnia

peINgNAIRAzNAUdNgsyAunan COVID-19 TamFauiunialulli

AANAARINSU LRI 1.99%

Fatisan Caixin Composite PMI 501NN 54.7 40 (+1.6 q0) 94 lusas 4 1haunIunIALENIslfusaaIY

1
o

i 56.3 qm (+2.0 40) gegnlusa 4 1how LazgeNINRaIAAIAN 52.1 9n Anglar lunazuentsemanwuso

WATNNIRNUNTENEFAYFaLILes TN AN SNARFUAANTWETY 51.9 4 (+1.3 90) UAZANIIAAIARIAT 50.9 4M
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naaglsuFusaTn 0.78%
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I 64.0 4 (+1.3 9n) gugaidulszdRnisnlannisanyuaes Pent-up Demand HAIN1INLBELNBUAAIENIAINIT

'
° o

Lockdown Ineisiapandadalud (+0.7, 63.9 qp) NANITNNNGINA (+3.5, 66.2 M) WAZEBAANAITANTEUBNLIINA

v
o ' a

(+1.4,60.0 9m) UFUFANTY YU AN199199UTLa0F 284 (-3.5, 55.3 90) M Pe9nuszydnganatlazauiloyun

q a

v
' o o o

PARAAUITANALLAZEABWN U FAINA ITFUUN1TNAR LS U AN UG Ts AU IgATLAIUE AU e 2548

a

' v
o o A

(+3.8, 80.6 qn) dAvun1Ansudnliusainawiu 61.2 90 (+0.5 90) anaanadsaal (+2.7, 67.0 4n) NI

[ ' v
' o

drzaugegalusen 17 U uavAndsdaniouaniszina (+0.5, 55.4 4a) NSIFAIAU WULTNARAR (-4.0, 58.5 q0)

v a

N19919914U (-4.2, 50.9 40) TxAFIAIABUT NN TIT FUNUNITUEAR (-1.6, 88.0 40) fleavag luszAuiNaugega

q
v
o

duAsusl 2551 anifeymanaueaugnuluunangu@udi wu dusnguus wildnet wazll dudu douszazioan
lunnsdenou@uan (Suppliers’ Delivery Times) atjluszatigegausaust 2517 (+3.8, 78.8 An) ANNANTENY
289N1IVIAUARULITNNTIUAILATNNTTNARARUT AL ALl ﬁmmmﬁ”ﬁﬂamﬁﬂquwmﬂuwaﬂﬂﬁumumﬁq -1.3% MoM
o o do mo w v, - C « A X

ugind1nnatnn1ai -0.8% MoM luuaanfguiinaviuunldanslun1ALEnag Wy vieangawaran uiuiiaunay
aglsfimuilameuivdaunesiullne eendnLandaaanasiags 28.1% YoY (vs. 53.4% thewunau) antadagiusi
ANUNIIANNIUUBNNIANEAT (Nonfarm payrolls) LABUNOEAIANANTY 5.59 KAUALULI ANTITAAIAATA
7 6.75 LAUATLUU mm:ﬁﬁmqu@dwmummﬁmi@amidwq’]um”«,wﬂ (Initial Jobless Claims) apad 7 Wise
Wu 4,11 wauae o dUa1fRugadui 19 Fnuieugendiiaainniai 3.80 uause A1uEue Core PCE
- o & oA & \ o &, A o & = | o A

IMRUNEEHNIANINLTU 0.5% MoM Feliiedan 0.7% Minaunenisamial ufeilegegaiLsiwsil 2535 winiunnainain

v o

wngfnsldanangareinugniniinainaiauazmelddouyaranasoadludounleunanian1s@usuiA1anang

oA

anigeling (Fed) Asulaunani1sRuRnmINAIAWARYINT Hawkish Aundrinaiarnlduaning Dot plot Inenide

axl5Uau 2 Asannelull 2566 annENNTINavdalilfuAunaanaudntl 2566

WAAUNSNYIAN 2564

AaAtYLuL U aAaS 5.23%

o = . - a o o o £ a o o a &

AH39M Composite PMI hauiiguieulfusiaiinauidu 48.9 4m (+0.1 9a) Tnan1avdnisdiudaiiaailu 48.0 4

) - o oA A A e _a a o o =
(+1.5 9n) aglwnusiasaseiiesdumnaun 17 aannasdseniaganiunisaigniananluy 10 S9udnsaung Tokyo
WAy Osaka §eM9 N3N 25 e - 20 Hguien Bl arwiudfnde luinanasetwsioiies anisiinsuananedpu
1o 1421 1 < 1 o va a o ° a v a dg/ dl a o o

et ey linanssulunatEnsnauNnaBuns i unfisnnau anusinAnsuaRLUsuAana
\{u 52.4 4@ (-0.6 9n) AnuananLaztanAdsTa s e luwarnauanlssmANTzaa faaesINDINAN TN
annisszniAganiunisianiau dousadsuyuiiadanisuanlfumintugse AugeqaluaIuLs Ul uAN 2554

1
a =

o o o é-’ dl ) Yo A a o o A A a

ANTIANTRRALNLFURgeIuTNdna Tl A nananLFusgegnlusey 4 eulnsaandiaanineuiiguiey

VLA 48.6% YoY uszaafaauantaaann 49.6% lwheuneulaanissenadalusziugedsuniiaiunaniann
dbaa o . N VAR / o .

Fruis lwReuiguisudneu (-26.2% YoY) amuzfinanindisesiaaudu 32.7% Yoy aaniwanasia 27.9%

Twhsurew Inetudunisensigaaiufusineunseniag 2553 Tnanstenesia luwssdtgaiunaniainguisn

Twneudiguisudneu (-14.1% YoY) uiu Ausendtlaniheuiguiauasasda 3.1% MoM, SA WANNAUNI

a

newuiln ueawnaa dlagdu lai 835 14



senefandensausnlusey 3 auanived 0.3% lueureulnailefieufudiaRaaiudieusenddanaeed
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WRAUROUIESAITY 32.2% YO BFILAIN 27.9% AU ausaun i L AAIAAIAANINMLLI BN UANGNIMAN
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AT +4.3% Yoy (vs. +4.5% LA8uNaL) Lwif;]“qm@%‘lm:ﬁu@;qﬁwﬁ?\umﬁ 2534 fnuganA1UaniAeunIng AN
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geFUaATaRNIIIeuAT LN AN TR e 3.53 uaudy (+4 Wug8) Lwiﬁwm;_ﬂislmzﬁu&%ﬁzﬂ;ﬁﬁmﬁx\um
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+2.35 WAUATLUUY ﬁmmimﬂu 7 BaU Munaen13szunageslasaanaiug Delta YUEAEATINNTINUANAS
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3 A5 Tl 2566 wazdn 3 ASelull 2567

LARUARIAN 2564

AL SUFIAART 1.90%

o = . - o o o a & a o o a £

Aatisan Composite PMI aauiueneutfudaisdwilu 47.9 qa (+2.4 9m) Inaniaudnisdsudaiisduiu 47.8 qa
(+4.9 qn) agluinuaiiasioseiieniumeui 20 usgegalusey 3 A uaamniunisainisunsszunalulszine

°

P = = e a o o o o a9 o & 2
L:mmﬁmmmmmmﬂL@ﬂﬂi:mﬁmmum?mgﬂmﬂmum 30 Mugnaun liaanadete lnaislulazuanilssina

a

newuiln ueawnaa dlagdu lai 835 20



v
T o
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UUFAUFRD N EEY 2562 LHasanauasA1gluile (Backlogs) iinTuse e dausaiidunuiladanisuanuay
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Mnzadeaiunisesiumie COVID-19 atnsAuAngunataanuaznguliuas@mednsudauainineunaumnt
Augemtindnuenasa 17.6% YoY witzaafaatainaenasia 33.1% uheuneulnaeenindnfissanasziauglacs
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sauszaziaan 11l RUgAIU 29 ARAN 2564

(NAV U 29 AanAN 2564 = 17.4892 1)

3 1AAY 6 LAY FALATAG
ASP-EVOCHINA )
(AINAT)  (ANLIRT) naInNuY
NARALLNUTAINENY LWIIN -9.94% -2.25% -13.39% -0.05% - - - 20.63%
NARDLIUWNUATITTR * 550% | -2.34% -10.41% -4.56% - - - 9.40%
AN HNANITANLHINN1
29.98% 20.78% 28.32% 29.16% - - - 24.71%
(standard deviation)
ANNNEURILIBI AT TSR
25.56% 18.95% 26.84% 24.90% - - - 22.27%
(standard deviation)*
Information Ratio -0.35 0.02 -0.38 0.29 - - 0.84
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® na3¥)u China Evolution Equity Fund

Andaungasnuy

TOP 10 ISSUERS SECTOR DIVERSIFICATION

Fund vs. Comparator

Issuer Industry % of Fund Sector % of Fund Benchmark
Country Garden Services Holdings Real :Estahe I_h.-'t1anag\c',ment & 71 Communication Services 6.9
Developme Consumer Discretionary 25.2
Jason Furniture Hangzhou Household Durables 43 Consumer Staples 63
Zhejiang Shuanghuan Driveline Auto Componants 41 Energy 00
(awszn . . I'ﬁe'aFtwe Media & Services 3.7 Einancials 00
Yangzijiang Shipbuilding Machinery 3.7 Health Care 112
I - e a
f_ ':j_’cao Haler Biomedical :\:x&t!ln C:re Ecul ;r[’erﬁ & i’:p'ﬂes 4 Industrials & Business Services 223
1Ning Tes, Appare UXUI:Y 006s 83 Information Technology 76
Huazhu Hotels Restaurants & Leisure 3.3 .
- - - Materials 25
Focus Media Information Technology Media 32 . )
X K Real Estate 3.4
Shenzhen Megmest Electrical Electrical Equipment 3.1 —
iimes 0.0
The information shown does not reflect any ETFs that may be held in the portiolio.
T. Rowe Price uses the current MSCI/S&P Global Industry Classification Standard (3ICGS)
for sector and industry reporting. T. Rowe Price will adhere to all updates to GICS for
The comparator benchmark data is for the MSCI China All Shares Index MNet. prospeciive rporting.

weg : neaulle ueamnda alagdu Lol 8A%5 en aiaes@n awulunesyu China Evolution Equity Fund - Class Q9
o Lod C Lo

TedpAuRaTUN 7 lwEneu 2021 Al fayaneazidunyed Class Q9 axillanasanriy Class |

NANITANBU UL RUNAS

n@av)1 China Evolution Equity Fund - Class Q9 fi9laifinanisaniinauluasn

UNE) - AINTaLisAU MIFID I (Markets in Financial Instruments Directive 1) Fruuanananisaiiuaundalaiasy 11

- uMANNNTB9TaYa: Factsheets 499 China Evolution Equity Fund fu 44#1 31 RanAN 2564
—mmm@fiﬂgaﬁﬂuﬂ@@gﬂﬂﬁﬁ: https://www.troweprice.com/financial-intermediary/lu/en/funds/sicav/china-
evolution-equity-fund.html
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HATIAYUGIFA LUTE291981 5 1
(Maximum Drawdown)

™ AUTAU 29 AAAN 2564

-35.15%

ANELARLUDINFNEIRUTNDINUTINAINUY
(Portfolio Duration)

™ AUTAU 29 AAAN 2564

N/A

ARTIAIUNYULTLUNITAINULDINDIN U
(Portfolio Turnover Ratio)

™ AUTAU 29 AANAN 2564

137.88%

¥

ayanisianuiaam Uiy 11U 3

™ AUTAU 29 AAAN 2564

N/A*

* fasuannnsansaasevdayaliniivles www.assetfund.co.th
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siuanduaiiuainu

nasvuiila wamyvwia 8Tatiu iy ada

dayafiudga o Suil 31 qaiau 2564

srlaAaduaninwine YRATRIWUTIATRATR Sauas
wushnsuas 11,965,305.02 0.43
wushnsuasawlssiva 35,181,385.73 1.27
wihoaauaalssiva 1,733,252,379.53 62.41
Wuadinpinlszma
Consumer Discretionary
ALIBABA GROUP HOLDING LTD. 83,949,384.70 3.02
CHIMA EDUCATION GROUP HOLDINGS B4,017,003.46 3.03
HAIDILAD INTERMATIOMAL HOLDI 10,325,286.60 0.37
J0LCOM INC, 30,078,859,00 108
MAOYAN ENTERTAINMENT 51,441,740.17 1.85
METTUAN DIANFING-CLASS B 106,870,599.28 385
NIO INC - ADR. 23,774,033.63 0.86
TONGCHENG-ELOMNG HOLDINGS LTD 46,590,758.55 1.68
XPENG INC - CLASS A SHARES 39,795492.78 143
DISCRETIONARY
NEW ORIENTAL EDUCATION-SP ADR 12,312,181.10 0.44
INFORMATION TECHNOLDGY
KINGSOFT CLOUD HOLDINGS-ADR 31,478,469.30 113
LONGI GREEN ENERGY TECHNOL-A 34,733,786.91 1.25
WEIMOS INC 53,106,740.64 191
XIAOMI CORP 93,680,007.44 3.55
Other
Sea Lid. 95,352,441.59 3.43
REAL ESTATE
ESR CAYMAN LTD 60,055,251.45 215
watuladasmnwauaznisians
TEMCENT HOLDING LIMITED 81,891,837.30 295
Tag@edIMnssULasIAS B EnS
JD LOGISTICS INC 33,812,881.43 1.22
uanwiviwianivdiulnlsava
SUHINEINAIS 31,390,023.40 1.13
viniimninunndemotuesid s madroni (687,862.02) (0.02)
neudle weaimnnga alagdu T B3R 27
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Fiandnawinivg WA R IR IR AR fanaz
fuq (12,307 816.30) (0.43)
yae it Augwl 2,777,061,200,60 100.00

wanenue : 1BEeamMslaAwIngad AN assnewuing R s NeARRENIA IO TIRNENANLE N ANIN B (AIMC)
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doyniiuge m Sudl 31 qriau 2564

ie=ren fman i Passa yasrwniia pre e aniwilndin R
[HEET T AGENCY RATING A
VIR K B Pl = 2,504, 149 73 - Fitch{t) (Tasuer) Fl+{xha) 11,945, 305.02
Trunlegu e wunerinfmnn Gota (pe) TEE Rk PitchiE) [lisiser) A {tha) 2, 150, 520,40
Chal s e athnmd Wariikoarn [k, P T84 FitchiE) [isser) F1(zha)) 173, 1404
hal v et A Kariihoorn Rark P 1,063, 775,66 Fiteh{E) [asuser) Fl+(tha) 4,500, 0L 60
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Usziamdman Adounn Fnglssasd HARMHNTIARATA fggaz  duAsuduA finlsmanu
(Met Gain/Loss)
¥
FuandanedunsalssnAssain
Funwaitia sunmminsinesusg iR (uumm) Hasfusmuifng 894,604,748 37 001 23/12/2564 332,275.08
Fuviadiiin swiesmngnesumg 4fe () flasfuarude 894,604,748.37 0.01 23/12/2564 332,275.08
NGHEEE! swAmITnesusn SR (Hw) flesfumuides 804,604,740.37 0.01 23/12/2564 332,275.08
swAmITnesusn SR (Hw) Hesfumnuides 324,871,246.89 (0.02) 24/02/2565 (670,440.12)
Fuviadiiin swiesmngnesumg 4fe () flasfuarude 324,871,246 89 (0.02) 24/02/2565 (670,440.12)
Fuviadiiin swiesmngnesumg 4fe () flasfuarude 324,871,246 89 (0.02) 24/02/2565
Fuviadiiin swieslvemndlad 4 flasfuarude 443,449,417.94 - 23/12/2564 (128,816.98)
Fuviadiiin swieslvemndlad 4 flasfuarude 443,449,417.94 - 23/12/2564 (128,816.98)
FunwlafAfa suAslvevdiad e (uunm) flesfurraides 443,440 41794 - 23/12/2564 (128,816.98)
suaslvemndad 42fa (wnau) flesfurraides 443,449, 417.94 - 23/12/2564 (128,816.98)
Fuviadiiin sunmslvevnded 41iA () Hasfusmuifng 751,732,120.00 {0.01) 24/02/2565 (220,880.00)
Fuviadiiin swimslvevndlad S (L) flasfuarude 751,739,120.00 24/02/2565 (220,880.00)
wafiFia suAslvevdiad e (uunm) safuATHAE 751,739,120.00 (0.01) 24/02/2565 (220,880.00)
NEHEH suAslvevdiad e (uunm) flesfurraides 751,739,120.00 (0.01) 24/02/2565 (220,880.00)
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szivid

1)

navaT@EisesRingwnmanisiade iy
swwswdigd wiavkevdun dudaan ddesn
fiusas dfuania dadnwds wiaddnlsziu

78,537,614.15

2.83 %

x e  m B I’ B gl
nasaTasnauauanindafaod lududud
dArinasvula (investment grade)

2)

navenmaiduduarnindadadinindududi
Aunsnasvula (investment grade) wiaasatsi
Lilafunrinduduainnindada

dndiddamanaouaainazaoulunay (o) windu 15%

o a o | A ad
ﬂ‘ﬂ\WluLﬂﬂ UWRRALTINNAR ﬂIQQmu lnvin Bp9R
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nasvuiile uasvwwia SThgiu 1y 3ad

asHsiuasduas umaivdamewdnuimed
sauiliiegf dousiuil 1 waainiou 2563 faduil 31 qatrau 2564

i Houdtin AN Basududnnmai

i {um) AEA TR e )

1 i wanwindyTad veolou (savano) $da (o) 5,157,789.67 48,72

2 | CHINA MERCHANTS SECURITIES (HK) CO., LTD. 3,040,708.28 | ®B7

3 | CCB INTERNATIONAL (SINGAPORE) PTE. LTD. 1,688,472.42 15.94

4 | HAITONG INTERNATIONAL SECURITIES COMPANY LTD, 498,854.51 4.71

3 wiin wimednd Shoa-Slaudul avaing) $rde 134,903.59 1.27

[ wWavmamiwd widio waa e 49,625.43 0.47

7 DES VICKERS SECURITIES COLLTD, 19,001.96 0.18
L1 10,589, 355.86 L0000
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namullle uaalanwaa alagdu lain 3A34

AS95NEAzLBEAAT lFAENIFENLALAINNAINUSIA

sauildnd MUATUYR 1 WoAANEU 2563 99U 31 AANAN 2564

AnldansnizaniAiuainnausan d1urulEu 5a8a:
wiag : (Wuuiw) UINAAMMSNEAUFNE
1. Ansssuflanigsdanag | 45,446 49 161
2. Ansssuitlendipuanatlsyloml 1,057.12 0.04
3. Ansssuidlasnemzdlen | 28,227.63 1.00
4. FnfiEnennnsaenu - -
5. gnldganalunislasun Uszandunus daasunisane
eLu“ﬁ’Nﬂ’]ﬁ‘Lﬂu‘Mﬂﬂﬁﬂ%ﬁﬂﬁﬂuﬂ%ﬁtkﬁ‘ﬂ ' (IPO) 189.09 0.01
6. Fldanalunslasun Uszanduiug dadsunisane
eLwﬁ';wﬁ’qﬂwmuﬂmwmmmuﬂ% usn ' (49 IPO) 692.45 0.02
7. fntlsznna NAV TuvitleRedu 21.79 -
8. Fngaulingd - 60.00 -
9. Fnldangdur 1,510.24 0.05
10. sinldanelunsteaneudnnine 11,656.77 0.41
squnlgenemavun 77,204.81 2.73

WHIEILAR
- =

1. 39N HyaATHN

2. Arae Uity , Asssuilausinms, Aldsenld (ldsounyasiiieg

1 ' "3 o o ) = | =i & & e
3. ‘IN?QNQ’WW‘IEIH{:VW@‘H’IHiﬂﬁﬂﬂi‘ﬂiﬁm:ﬁ’]ﬁi‘i‘iiLuEliJﬁ’N“] AnATUAMMsIa I ENANNIWE

4. Anldaevianues Tisausnldaans#nsansuil

T
nasnuin ueamnnda alogdu la 8a35

a

33




dayanssunalsslarinauunuivanasmuitiasainnsldusnig
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AA s iilusfu duilesnnainnisldiinistesyanadangnn 1w undiasziddaninmniassrgiananie luuazssdsuna

N19TAANARY AAAYY TINTNARIARTIA1INE N19EAIANNITNBUATN19TAAIMNTTNAN] TaNdeadiug1UTedgIna

P o Yo o v v L. o ' =
TIEUTHNNNDINUAINU ‘]J‘J‘Sﬂﬂ']_lﬂ‘i_lﬂqﬁ‘iﬂi“]_lLﬁfylﬂm’]i"]ll Company Visit Lag ﬂ']i"ﬁﬁJNu’Wl’N"l el Watselaaiflunag

W ldiiszifadeivanissindulasmuiienadssloniaainesuuazfiemoamuidundn Aedamaadayanai

Wuglfidnng Al

Fixed Income

Thai Commercial Banks

BANGKOK BANK PLC.

BANK OF AYUDHYA PLC.

BANGKOK FIRST INVESTMENT AND TRUST PLC.

CIMB THAI BANK PUPBLIC COMPANY LIMITED

CITIBANK THAILAND

GOVERNMENT HOUSING BANK

GOVERNMENT SAVING BANK

KASIKORN BANK PLC.

THE KRUNG THAI BANK PLC.

LAND AND HOUSES RETAIL BANK PLC.

SIAM COMMERCIAL BANK PLC.

TISCO BANK PLC.

TMBTHANACHART BANK PUBLIC COMPANY LIMITED

UNITED OVERSEAS BANK (THAI) PLC.

Securities

ASIA PLUS SECURITIES COMPANY LIMITED

CAPITAL NOMURA SECURITIES PLC.

CREDIT SUISSE SECURITIES (THAILAND) LIMITED

FINANSA SECURITIES LTD.

KGI SECURITIES (THAILAND) PLC.

KIATNAKINPHATRA SECURITIES PLC.

KTB SECURITIES (THAILAND) COMPANY LIMITED

KT-ZMICO SECURITIES CO., LTD.

MAYBANK KIMENG SECURITIES (THAILAND) PLC.

TRINITY SECURITIES CO., LTD.

a
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Fixed Income

Securities

UOB KAYHIAN SECURITIES (THAILAND) PCL.

UNITED SECURITIES PLC.

YUANTA SECURITIES (THAILAND) CO., LTD.

KRUNGTHAI ZMICO SECURITIES PUBLIC COMPANY LIMITED

Foreign Bank
AGRICULTURAL BANK OF CHINA

AHLI BANK QSC

BNP PARIBAS CORPORATE & INVESTMENT BANKING

BANK OF CHINA PLC. (MACAU BRANCH)

COMMERZBANK AG

THE COMMERCIAL BANK OF QATAR

THE COMMERCIAL BANK (Q.S.C.)

CHINA CONSTRUCTION BANK

CITIBANK N.A.

CITIBANK N.A.(HONG KONG BRANCH)

CREDIT SUISSE SECURITIES (SINGAPORE) LIMITED

DEUTSCHE BANK AG

DOHA BANK QPSC

EFG INTERNATIONAL AG

THE GOLDMAN SACHS GROUP ,INC.,

HONGKONG & SHANGHAI CORPORATION LTD.

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD. (ASIA)

JPMORGAN CHASE & CO.

AL KHALIJ COMMERCIAL BANK

MASHREQ BANK

MORGAN STANLEY

STANDARD CHARTERD LN, UNITED KINGDOM

SOCIETE GENERALE BANK

UBS AG

UNITED OVERSEAS BANK LTD. (SG)

Master Fund

AXA Fund Management SA

BlackRock, Inc.

The Vanguard Group, Inc.

a
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Foreign Bank
BNP PARIBAS CORPORATE & INVESTMENT BANKING

CITIBANK N.A.
COMMERZBANK AG

STANDARD CHARTERD LN, UNITED KINGDOM
SOCIETE GENERALE SA
MORGAN STANLEY

Master Fund

FIL Investment Management Luxembourg SA

Franklin Templeton International Services Sarl

E.l. Sturdza Strategic Management Ltd

AXA Fund Management SA

BlackRock Investment Management UK Ltd
Credit Suisse Group AG
Quantum GBL, LLC

Janus Henderson Horizon

Mirae Asset Financial Group

Invesco Asset Management (Schweiz) AG

Transfer Agent/Agent

FIL Investment Management Luxembourg SA

UOB Kay Hian Securities (Thailand) PCL

SS&C Fund Services Ireland

State Street Bank Luxembourg S.C.A.
LGT

Securities

UOB Kay Hian Securities (Thailand) PCL

Asia Plus Securities Company Limited

KT ZMICO Securities

Maybank Kim Eng Securities (Thailand) PCL
CGS-CIMB Securities (Thailand)

Jefferies International Limited

Commerzbank AG

CCB International (Holdings) Limited

China Merchant Securities (CMS)
SSI Securities Corporation (SSI - HOSE)
Viet Capital Securities (VCSC)

a

nasuilla waarnas dlagdu lavir 835 36



oo

ASIA PLUS SECURITIES COMPANY LIMITED

Krungsri Securities Public Company Limited

Credit Suisse Securities (Thailand) Limited

Bualuang Securities Public Company Limited

Capital Nomura Securities Public Company Limited

Kasikorn Securities Public Company Limited

Phatra Securities Public Company Limited

SCB Securities Company Limited

CIMB Securities (Thailand) Company Limited

Yuanta Securities (Thailand) Company Limited

KGI Securities (Thailand) Company Limited

Equit
qury JPMorgan Securities (Thailand) Limited

Tisco Securities Company Limited

D.B.S. Vickers Securities Company Limited

Maybank Kim Eng Securities (Thailand) Public Company Limited

Thanachart Securities Public Company Limited

KTZMICO Securities Company Limited

RHB Securities (Thailand) Public Company Limited

Trinity Securities Company Limited

UOB Kay Hian Securities (Thailand) Public Company Limited

KTB Securities (Thailand) Public Company Limited

Finansia Syrus Securities Public Company Limited

Citicorp Securities (Thailand) Ltd.

a
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LONGI GREEN ENERGY TECHNOLOGY CO., LTD.
ALIBABA GROUP HOLDING LTD.

CHINA EDUCATION GROUP HOLDINGS LTD
HAIDILAO INTERNATIONAL HOLDINGS LTD
MAOYAN ENTERTAINMENT

MEITUAN DIANPING-CLASS B
TONGCHENG-ELONG HOLDINGS LTD

XPENG INC.

ID LOGISTICS, INC.

TENCENT HOLDING LIMITED

WEIMOB INC

XIAOMI CORP

ESR CAYMAN LTD

JD.COM, INC.

NIO INC.

NEW ORIENTAL EDUCATION & TECHNOLOGY GROUP INC
KINGSOFT CLOUD HOLDINGS LTD

SEA LTD.

PREMIA CHINA NEW ECON ETF HK

MIRAE ASSET GLOBAL INVESTMENTS (HONG KONG) LIMITED

- GLOBAL X CHINA ROBOTICS AND AI ETF

MIRAE ASSET GLOBAL INVESTMENTS (HONG KONG) LIMITED

- GLOBAL X CHINA CLEAN ENERGY ETF

T ROWE PRICE FUNDS SICAV-CHINA

FIUNHIWAMY

5IWAUAMM (TINNU 2,731,019,254.07 1V)

) Ed
nnewmalsznenumsduiiudiuvilsvessunsduil

e/

T EACa

601012 CH
9988 HK
839 HK
6862 HK
1896 HK
3690 HK
780 HK
9868 HK
2618 HK
700 HK
2013 HK
1810 HK
1821 HK
JD US
NIO Us
EDU US
KCUs

SEUS

3173 BK

2807 HK

2809 HK

TCEEQSU LX
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120,700
1,473,800
111,000
1,279,800
92,900
626,800
51,300
257,700
39,900
1,032,000
1,083,200
557,400
11,580
18,180
181,000
41,300

8,364

9,454,250

887,350

518,912

2,048,644
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34,733,786.91
83,949,384.70
84,017,093.46
10,325,286.60
51,441,740.17
106,870,599.28
46,590,758.55
39,795,492.78
33,812,881.43
81,891,837.30
53,106,740.64
98,680,007.44
60,055,251.45
30,078,899.00
23,774,033.63
12,312,181.10
31,478,469.30
95,352,441.59

978,266,885.33
486,919,306.93
243,384,807.09
371,431,631.30
631,516,634.21

1,733,252,379.53

2,711,519,264.86
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1.47

1.25

1.96
3.64

2.21

0.88
0.45

1.16

36.08

17.96

13.70
23.29
63.92
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DUIBA GROUP LTD 1753 HK 4,162,000 46,672,031.21
ALIBABA GROUP HOLDING LTD. 9988 HK 70,400 82,963,496.70
CHINA EDUCATION GROUP HOLDINGS LTD 839 HK 503,000 26,039,597.75
HAIDILAO INTERNATIONAL HOLDING LTD 6862 HK 94,000 19,344,087.04
MAOYAN ENTERTAINMENT 1896 HK 446,600 19,601,611.63
MEITUAN DIANPING-CLASS B 3690 HK 74,000 85,718,807.24
TONGCHENG-ELONG HOLDINGS LTD 780 HK 563,600 29,131,468.39
CSPC PHARMACEUTICAL GROUP LTD 1093 HK 981,200 32,220,332.60
VENUS MEDTECH HANGZHOU INC-H 2500 HK 154,500 46,294,196.92
TENCENT HOLDING LIMITED 700 HK 43,500 103,330,174.05
WEIMOB INC 2013 HK 2,238,200 89,240,292.82
XIAOMI CORP 1810 HK 1,071,000 94,702,746.60
YEAHKA LTD 9923 HK 262,800 43,518,408.05
PING AN INSURANCE(GROUP) COMPANY OF CHINA, LTD. 2318 HK 70,500 22,541,339.71
ESR CAYMAN LTD 1821 HK 240,000 22,524,157.20
ALIBABA GROUP HOLDING LTD. BABA US 2,110 20,035,850.72
BILIBILI INC BILIUS 15,771 21,955,448.61
SO-YOUNG INTERNATIONAL INC SY US 60,334 21,943,207.31
NEW ORIENTAL EDUCATION & TECHNOLOGY GROUP INC EDU US 6,048 30,229,371.85
TAL EDUCATION GROUP TAL US 12,260 25,393,229.53
KINGSOFT CLOUD HOLDINGS LTD KCUS 31,540 28,554,526.11
SEA LTD. SEUS 5,958 29,281,904.74
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PREMIA CSI CAIXIN CHINA NEW ECONOMY ETF HKD 3173 HK 6,910,000 298,841,385.88
GLOBAL X CHINA CLOUD COMPUTING ETF HKD 2826 HK 275,850 125,174,928.87
MIRAE ASSET CHINA GROWTH EQUITY FUND -[USD(LUXEMBOURG) MCGREIU LX 1,441,422 751,543,648.70
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4,849,365.69 1,091,997.86
75,501.55 28,012.99
4,924,867.24 1,120,010.85
45,446,490.97 11,547,212.82
1,057,124.87 268,598.27

28,227,634.14
60,000.00
214,759.86

2,198,805.74

7,172,181.82
60,000.00
210,611.04

1,415,326.82

77,204,815.58 20,673,930.77
(72,279,948.34) (19,553,919.92)
108,860,287.98 83,019,311.14

(287,687,231.82)

254,790,603.85
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