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AL ULFUARNTY 2.17%
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#1391 Composite PMI laaunun1wusiFusaiisduiu 51.1 4n (+0.4 q0) auednsAdenuiasaduwn Hiuia

uaNdmaRuiaia il luhaunun1iusnaeanss (+3.3% YoY vs. +4.3% tnaunew) aanpadesiudaiisnd
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19935114 aeinalaAmINER Ruafinaaeaiuangindigns Fuiie Lﬂwmmmﬁmmiﬂm\icﬁﬂu (BoJ) N 2%
A o & A v Ao a & ' ;oA A v Ao aa o o w
Wasannsdfuausanduangsaanniuetasa e lnaanicdusnanduludanlszandu fusendeaan
WNTU 6.5% YoY annnisdsaansaeus i danddewdnmilanarnzdueannanefilsuiindy anisiaantinigi
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WNAUNTN 8.3% YoY tHasarnsiununistinidindudntlssinnnadsanu i dnduiu Angsssnans uaztiuiudiy
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geiuauNanIENUAINAIAINIENINSTAT LA LAY TN DA R udauAdana T uananaseiliasiu
wheui 19 uargengatiusawsitl 2522 ludouulineanianislusunamanaae i Bod) Humamleunemaniatiy
wuLEauARNELAL (Ultra-Loose Monetary Policy) siali lunnslseauiilasiuinauduianiiiiuundeiaidunig

s muaiagaing1es§91n19suAINaNal]u (Bod) wiel Haruhiko Kuroda ansasumidannsiausiil 2556 Ingung

Kazuo Ueda A8ai15URA LMWL

namglsliufaanas 0.71%
A91i393 Composite PMI laaunun iuslFufaiingutu 52.0 4a (+1.7 4n) aaun9iunistslnaniaengui
o o o . = d oy mo A oA Xy
dedtynyrnuavaasoaasnvsiaiiasandaianuieiuiiinananas anuziiavnsiesnisdudeaniagizing
waznaginadensaenue Insanauidumneunaesaindmanenidangeauuazanuliuivenluninsuinig fu
ANTWARDINNNNTRUNARIAINRUEINEWIANIN AR 1195 ATl Composite PMI L3esadulunniszimangn Taun
aulu (+4.1 90, 55.7 q0) WAy B6NA (+1.0 99, 52.2 40) Iusieesnil (+0.8 4m, 50.7 40) uaz HivAa (+2.6 4m, 51.7
qm) WANNALNN2ENEFD AudneRuieiuguliuinluingagegaludetnwiediadsyil +5.6% Yoy gend1szau
o 4 = Y .
whusnaRuen 2% Tudauanudsadsssuuanniasainaisy sl lianAanugunsas ua9an UBS usg
fomnaadinTanianisaes Credit Suisse N1g 1N s8N LARLLIBUIANINANAT AT TUAS (SNB) FaeWuyA X
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AANAAAINILFUFAIANTL 3.10%

Aetisan Caixin Composite PMI tAaunun Ui Ususaiia@iuiluy 542 9a (+3.1 9a) AINHNIANIRAALAZAA
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1BnsnUiudantusetiamaiarnnisdadszme Tnglumeuunsian - ineununiusaeaAUANANIW 3.5%
YoY wihiiufinaiaaaduaeaiuiunisasuludunindniasfiiiadundn 5.5% Yoy atnslsfinan nisasyuly

ANABAINTINNENETETIAINAFF BTN 5.7% YoY TULNHDARIBBNUAFD 6.8% YOY AUUANNLABUEUINANTIN LAY
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anumsivaeatiidinfgraesaaili -10.2% Yoy ArusnsRuideiugrumeunun1iuianacmae +0.6% Yoy

(vs. +1.0% YoY ihaunian) axfiauianinusaunavesglasdlulssmauazfiununanas vl ausisastalsemne
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AAIAANTFRINENILIFLAINTY 3.51%

o = . & o o lo o o & A& o oL & o
AN Composite PMI aununiusliufainauiu 50.1 9a (+3.3 9a) IneniAnisuanlsusinauaniies
annsinIuesAdsTala atelsnn Sapsagluniazuasaiunesiun AN sAnANNAUNI B85S Fnu
. = 4 0y v a oy 4 s Y
A NEe Uy LT InALSUAIaRaIR INIRaUAaUNTIN 2UENNI9A199UUBNAIANI TN EATLFUAYTUNN
311,000 ANUAUL G4NGITARIAATA 1198 AARIAITNLABUNEUNTINT 504,000 ALY A9uAlHERIIN19919971
o & o & ' v o ~ o o aa g
WWNTUGIZAY 3.6% (vs. 3.4% nanrian) FusnnRuaenalaenasa 6.0% Yoy (+0.4% MoM) zausfiRuleiugiu

2259 5.5% YoY (+0.5% MoM) mupatnatadanadasiunisatanisniaasdintnanaindntueluan 11
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Yrautihazagfisziu 6.3% Yoy anasannuadisaaluieunaud 6.7% TnelwneutiuANEIUNINaAEUIANS
Silicon Valley Bank muisnfaenisilasiaasaes Signature Bank lia31aprnsidnnsanianisRuluanigesina
LL@:damaiﬁmmﬁmL%\muuﬂi”uﬁngﬁyu atslafinin mﬁgm@”Lﬁ'a@ﬂmmmifimm’mL%mfumxﬁjma‘m
Futh s anansndansdasslasang Bank Term Funding Program Gatneinanmagesifusuaslaansld
wuspssnduvdnynindlunisuanFusinanuau Tugdauulauneninisliu snannaaanigeising (Fed) Humiu
Tugmmmanidle 0.25% gasiu 4.75% - 5.00% ludasdudeuiunaniiinuanrinananspanuidaseiaiasninms
nsduiisduanilyuluniasunans esndlsfinna puenssunisulanneniadu (nue.) wansaaaianad

ymsananaladunniin

LARULNEEY 2566

AaATYLRLFUARNTY 2.91%
Aiisas Composite PMI LaauiunAntFusainduiiy 52.9 9a (+1.8 q9a) angilasAnisesiaduatneganiia

PAIHANTENLURINITUNTIZUIA COVID-19 @m@muﬁwmmmmmﬁifmmﬁ@mnﬁ*ﬁm@mm@lﬁﬁ‘fﬂﬁmmﬁ‘ma‘
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W$ern2utly 55.0 qm (+1.0 9m) BusiinIAnsuaRsatliudainTudu 49.2 90 (+1.5 90) waiaglunmsivngo
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aiailubeun 5 lnanandnuazaanAdsde ludissfiaiu asiaais Ameliusianasgaiufusineu
= \ P & A _a i o A A o Wy g % PR ) Y
Aanax 2564 dousraranaivsduduneun 2 Aasaiu iasainisemlddesanisyiiuungeauundouliiu
anAn AueenAnLansesaluetinssiaiadunauivan acitandsaanaenasia 4.3% YoV (vs. +6.5% lnaunaw)

% 1 dl o a o 6 1 [~3 = d” ] A = o
TLARAIAIAINNGHLATEENT A uaTIARAUT atinalsfinuRudeaugulisnensaniaeuluiaumsasa
winiuReunawi +3.1% YoY Tudauulauneniannsiu wieg Kazuo Ueda §innissunasnawiyi (Bod) aulns
IFHnsuansyunemdudnFuAuwLaiedun 9 W auINIAINITHaUARNENINIRUNA Yield Curve Control
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naag sl FusainTu 1.92%

a

AHis9u Composite PMI taauiunantFudainauidu 53.7 qa (+1.7 q0) Iaan1aL3nig (+2.3 9m, 55.0 90)

q q
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a

Anauannsaasadeae nilsusi uzgm;mlua‘@u 10 1ABY WAZITUAIANN (Backlog of Orders) AUFUsTUgagn

a9

Re

Fawsdaanast] 2565 dauaailnIAnINAR (-1.2 qm, 47.3 90) Traafaaus inavandadunaainszezioa lunied
NauAWA (Suppliers’ Delivery Times) Nl5usinanasingaiiuilsyifinisnideasiauisaniunisalluiogliginiun
5ufaRATW dounananuaznsd LU AT us NeenAdsTe lvdaransngg frusaiisandiuyunisnanes Ty

v
1 v

nawgvafaduafsn lurey 3 I aNnaneA e N89dUANA %ummmmmmmmummmLmvmuwu
WAIIIUNAAAS 'a'fm:mmmﬂﬁuﬁq@mmﬁ’]@mhmu 26 1791 Y191 A1l Composite PMI Léaﬁq'ﬂuﬁlunﬂﬂimmﬁﬂ
1 aulu (+2.5 90, 58.2 q0) 1WaINT (+1.9 4R, 52.6 4A) BAA (+3.0 97, 55.2 40) UAZHFILAR (+1.0 97, 52.7
Y a & o & = , ° T
97) A1URBABNFIU (Core CPI) L139A2AWTN +5.7% YoY (vs. +5.6% Lnaunan) finangaqn Iusifaiileqdy

) 9 a

AeTiULINAFUE U ANTILiATs (Underlying Price) Viﬁqzﬂq@fjwmﬂ Taganiz3A1 luuNeAL3nNIg (+5.0% YoY
vs. +4.8% wnaunew) Tudiuulaungynienisi¥ w9 Christine Lagarde szanuaunAsnansels (ECB) "Lﬁixuqm“q
AQATR BN DI UBDNNIT LN AR UR WA D %aavﬁfaumuﬁmmﬁmﬁ@ Core CPI) flaasgannniiull uaz
su1ANINanag sl (ECB) €195 seaputinfausamaen e atnlsfimung Christine Lagarde szyannnsiiu

mum@muﬂwhumﬁaLLrﬁiLm@umngmN 2565 (+350 bps. g7zl 3.0%) 1mﬁm«i\mmimwmﬁm§ﬁ@

AANAERINNLTUFNARAY 2.48%
Aaiisan Caixin Composite PMI hiauilwnanliusamisauiuy 54.5 9p (+0.3 9m) anniadadiaauluniatznig (+2.8
qm, 57.8 40) YINNANNITEULIUNIAINITAILAN COVID-19 Matlszinarsusilanatl 2565 vinlieenAdsde
InsitFusngegnlusay 28 thau uazaanadadaludniauendssmalfudagegaiususinauiuane 2557
ANUNIANNTHARLTUAYAAAY (-1.6 AA, 50.0 97) dounilaanaannlduiueuluniredanduninduazaan i
wiaun1ensdwialan lnesaieasnananuasaanAdate s tzaamiag dutanadsianiauanilssimnanan
. N a o . o « o 4 L. .
dag lunuginasiaanaie AuATiaAIFUUNNINARA WittAneLiuianatdntisadaupa e ud At
TuseAtgavinunawAnNAeigLasRaziusnesNs oo fugendswaninauduANNaNNALNITe Aoy
AFILINTUIAL 7 18K N +14.8% YoV (vs. -1.3% wnaunan) trlnadusilunuanidetinuaziAsesdssiuuas
~ o o 1 A I T = T A '
LNUNTIUUL VST LRIINATTINEIAINAFI AT AN WA TedeNeanlaaeduieLsanaauat 1NNl 5.4
% % A = v % A | a di
AuAUvean TUABUNWIAN (vs. 3.2 AIURTUMENL LABUNEY) AINLNULUIIAUTATLUZNAINIATITHEEY Tng
GDP 3114 1/2566 281181673 4.5% YoY 134Fq1uann tnsunanaunsinnuenssaiines 2.9% YoY wnieiilaiauiu
Ieannanen GDP 281869 2.2% QoQ (vs. +0.04% QoQ lATNIanan) AINKNa18IN13ENANNIATNITAILAN

COVID-19

mmmm?gmu?mﬂi”uﬁqLﬁ'ﬁ”u 1.46%

Faiti3asl ISM Composite PMI laaudlunandusanasilu 50.7 9m (-3.6 9) annnAEMsUS A aAaeAN (-39
qm, 51.2 40) IALHANAR (0.9 47, 55.4 4R) sansdsielual (-10.4 ap, 52.2 qm) uazeansdadeliniauen
szine (-18.0 am, 43.7 4n) UFuAranasat19uIn daun1AnTsuanliufaanaaitlu 46.3 9m (-1.4 9m) antanAn

o

&eaalual (-2.7 qm, 44.3 97) 9UAIA1N (Backlog of Orders : -1.2 4, 43.9 40) AUAIAIAAY (2.6 A0, 47.59A) UAL

N9AN9Y (2.2 40, 46.9 40) NLlFUAIAAAS N19EINIUUENNIANEAIABUIUIANIANTY 2.36 WAUAIUMLG T0UET

neaude wagannaa auluniiv wasuaf 3



o

ANA19ETRgS (+0.3% MoM vs. 0.2% WAUNEY) WATERI1I1NULETUARNAT (3.5% vs. 3.6% LABUAEW) AUk
#1g1U (Core CPI) tApUNUNIANTZARFAIAUNTLTINAIAATA (+0.4% MoM vs. +0.5% tneuneu) Inau1ainsial
TununaLIn1sudnNTzaafiiad Tudouulauneni1anisitu AMLZNTTNNNTEUIANTNANANTFAINTNN (Fed) d4

o o & S oA ] v a A o A e ] a . PR g
aduayunislivaunenidasaiiasiiunarausanasutuiandage s ldiviudaadnaziia Recession Tutli
aeinn Fiduinaiuiesminaaausendudunedasunisldaneveiz tnasell1s Tae GDP lasuna 1/2566
28169 1.1% QoQ, Saar (vs. +2.6% MMINIanaL) mxmmmnimmmﬁ@mﬂnngmmmﬁmmauﬁwmmﬁq YU

nsldanefualnadenaudaunss

LARUNHNIAN 2566

AL ULFUARANTY 7.04%

o o g

%1393 Composite PMI lAaUNH1eunasawiniumeunani 52.9 9a nadainataniagedatu (+0.4 9m, 55.4

o o dy ' ! = 1 7 ¥ a o 1 ! A A
n) anA1detaludlgedanlusannan 15 T vinuna19n1s a8 A UNIAUNIY NNTRNRAY LAZN19YIaUNaT

a9

]

a o A

NABUEAMANSNARATHLFURINNA (+0.3 9/, 49.5 q) wsifsatl lunnsinasasatieuduseun 6 lnauennn

Q

b= M

b

2 v v
= o

o \ o o == o PP g A
@Q“ﬁ@iﬂﬂluﬂ?tlmﬁLL@gu@ﬂﬂﬁ\xL‘V] AUSUFIATL BNTINAIN m@ﬁﬂ’]?ﬂ’]ﬂiuﬂ?:ﬂmﬁL?NNL@GH?ﬂ’]WN’]ﬂ"ﬂu ADUEN

v

sraIziaan luNNsAaNaLAUAN (Suppliers’ Delivery Times) Uiusnauiasngnlusay 39 maw deadrynyroiliaviagla
dld a a ﬁ’j ] [~3 v o a a o Y a dl nal dgl £ a o o dgl
gUnunNUsrAnsnimannty edelafenuranedyiufiuunis@aniiaaudaa nanana nliusatugag
450U 5 1ADULAARIBDNA DN HIUUTLABFA IR +2.6% YOV (+4.3% LAaunaw) AINN19E9BANAUAINGH
WA (-6.3% YO vs. -3.2% WAAUADL) LAZATEINNING (-0.1% YOY vs. +1.7% taunal) Neeuuaad 1nuziisen
ANUANUARY 1.2% MoM, SA (vs.+0.3% tAauna) A1ukuiia Core CPI AauNEe13ai221Lu +3.4% Yoy
(vs. +3.1% Lhaunaw) wirdunnainaa tne GDP dltjulasung 1/2566 tassiuagngsia 1.6% QoQ, Saar (vs. -
0.1% lasunanew) anussyuaasglasdnelulssmaiiundn anisiinnsdseanlifunanssnuainnigiass

lanNoraasa

namgtsliiufaanas 3.19%

o

setisan Composite PMI thautsnaul fusaiaduiu 54.1 qa (+0.4 qm) Inan1ALENNg (+1.2 90, 56.2 9A)

' v '
o

a K o dy 1 a dldy o d’l ] dl ' dl v
WnARAnganAdeTa i uasNa N AR AN UFRLEAS InelaniluN1ANN9YIaNNED LazaNUAIANN (Backlog of

Orders) NiFusngusaiiasisinliisziunisdrsnusuinggaiuAusiinaung#nias 2565 doudainianis

a

AR (-1.5 9, 45.8 40) UFusaanauazeglunmusiasosedianduneun 10 anglassnanawislanuay

'
o vy 1 o %

FLALRAUAIAIARITRIgNAITIaE sz ALge Frudatisnafununisnananassngalusey 3 1 ananiunisallu

U
' v v v
aalf o

vasldgniunndu el A Composite PMI 19sn@ululaasuil (+1.6 4, 54.2 40) Uaz@ANA (+0.1 97, 55.3

qm) augnLFudoanasuanlu (1.9 qm, 56.3 90) uazHiuAa (0.3 4m, 52.4 40) ﬁmﬁmmﬁwﬂfﬂﬁuﬂm (Core CPI)

o

TLARAIANANTRLILTU +5.6% YOV (vs. +5.7% LAaunaw) wirdunnaiaaa neduiiunisizaeasaiawsnluseay

10 1R9U UALIgeatNNINAzTiauLIINARLKIUIIANNILTIA3S (Underlying Price) Tiflansgs Tudauulsinamienisiu

susnawe sl (ECB) Humtsunenideauludng +25 bps. Seivdunisdiuauludninanasain 50 bps. 7
o dﬂl

IFsuanlunistszau 3 seuneuntingsedl 3.25% aennfediuawinianaedane (Bok) Nuliudnsaenidean

+25 bps. 111 4.50% Wl usenaduRuiendsetluszAugeuansisanuadunsiesiunenideause
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AANAABINILTUAIAAAT 8.35%

Fiii393 Caixin Composite PMI laausneulfusaanaailu 53.6 9 (-0.9 9/) AINN3TLABFAIIUNIALTANS
(-1.49m, 56.4 9m) angaasdsdaludianteluuaznnauenlssimaniraafaduazniainsnuiliufianas
rf‘i"]zmslui'au 3 1hau Aun1ANIHARUFUAIanas (0.5 qm, 49.5 4M) WEﬂﬂﬁum'aamislummeﬁumﬁqLﬂum{um
UL AuINTIAN 2566 YinunaennsTzaeiilunaedimunindatneraiiaduazausinsdasian1az
Lﬂﬁ‘i&fﬁﬁ'ﬂ@ﬂﬁﬁLLu’JTﬁN‘H%@@ﬁ’JV}oﬂﬁﬁ@mﬁW@Ld%”@iﬂﬂluﬂithﬂwaﬂﬂmﬁ’J WATNANARNNITEABAIRT HuEen
A9DRNADULNENEUTEABFAIALITU +8.5% YOY (vs. +14.8% tAaunaw) Inan1saanamanilae g un1nue
(+195.7% YoY vs. +123.8% LAaunai) ﬁmﬂ’mﬁTfJzgqmuﬁ\aﬁuﬁﬁmzmwmmﬁﬂ (+7.6% YoY vs. +26.6% A8
NB%) WAZIAN (+22.2% YOY vs. +51.8% LAauna) PULANNIEIDDN L9272 (-7.3% YoY vs. -3% LAauna)
wardudautlsznennanfiomes (-17% YoY vs. -26% LAaunan) vassaLieg ﬂum:ﬁ'ﬂ@mmunuamﬁLﬁ@ummﬁu

o . A Y v P P = ' D & o a A
BLABFVRIALWNNINN 1.2 ATURTUREU (VS. 5.4 ATUATUNHIU LADUNAU) ﬁ;‘ﬁm@uﬂqiwum')"ﬂ@\iLﬂﬁ'ﬂﬁﬂqmﬂ\Tﬁ\i

wlez1nauasannnisiusa ludaeni st ai as v i wily

AAIAAUIFaLNTNLTUAN VN 0.25%
o = . 2 o o a & P I o
Aftisan ISM Composite PMI @utu s eutlFusaiinawiy 51.4 am (+0.7 9a) A9nN1ALTNNNLTUAILANTY
(+0.7 47, 51.9 qn) TnasanAdsmelua (+3.9 90, 56.1 90) wazeanAdsde lusnauantlszine (+17.2 4@, 60.2
9m) UFUANNNTUDLNINNUGIHANRR (-3.4 4R, 52.0 4) TLADFIA AUNIANTTNARLSTUFYLNNTY (+0.8 qp, 47.1
qn) wadsasat]lwnnsivasa nasenAdedalun (+1.4 9, 45.7 90) 119819915 (+3.3 97, 50.2 A7) UATNANAG]
(+1.19m, 48.9 qm) U5UAANTY d919711A9ANS (Backlog of Orders: -0.8 qm, 43.1 90) UATAUAIAYAAY (-1.2 4R,
46.3 9n) U5usinanas AU AAANLANAB N HN I UNANNAUNIENEFR 0.4% MoM (vs. -0.7% LAauna) daean
ANNAaIRETEd Recession luszeIng mMadeanuuannAmnems (Nonfarm Payrolls) Bt iiamis 2.53 LaUA LML
49n91A1ANNIRIAAAT 1.85 UAUAIUML IUENERIINNIIsBTUanaailu 3.4% Angalusey 53 T AudmaEu
Waig 1 (Core CPI) IWNENEANTY 0.4% MoM WiniLiReurauasina1nan Inemanunainspsnausiie
d e A v e A a 4 e - o A e
ARINNALNUANTY 4.5% MoM Naal5Uanadmaiiiad 9 naunauniin anisineqiusAn lvnaaLEnsuani ladidu
$9NINANTINYANUITLTINWRNTWREN 0.1% MoM (vs. 1a@g 3 haunauntini +0.4%) uazagassusnansiine

a

"lum’quuiﬂmﬂmqmiﬁuﬁmmaﬂmmﬁgﬂme (Fed) Aumwenduidfunaniietnludmns +25 bps.

43vAU 5.00% - 5.25% wWiendsdtyanueagiliuausnsnendadansaiedaniunadnsessuuiAsegia

a

o

annsaunenidelugaiiuen egnslsfinnauediusiaiAssgia (Data Dependent)

U

\ARUNQUIEY 2566

ALl 7.45%

fiTi391 Composite PMI LﬁﬂquwmmﬁuﬁqLﬁ'ufmﬂu 54.3 9@ (+1.4 q7) InLN1ALENIT (+0.4 9/, 55.9 9M)
mmﬂﬁq’lummeﬁﬁﬁﬁzgmﬁuﬁ”qLwiﬁmﬁmLﬁuéﬁm@mﬂme,}ummmm@uﬂmﬂmmmaﬂmﬁu Covid Wazatlass
mﬂﬁﬂviml,ﬁmﬁmﬂ?:mﬂ‘ﬁ'@,\iqmLﬂuﬂ@m‘“ﬁmmi YULANANTHAR (+1.1 qm, 50.6 4A) WaANNALNNag Lot

wenafanFusnluses 8 e TnasanAdvaaluinfoniunananaengfaaiauentiuAws R auliguIeu 2565

S o 4 ooy a = o ool & & 9 s o
Iumm:mmﬂummLm'auugm‘[,mLmzmﬂﬁqimLﬂuﬂ%wgu@qﬂmm BANUL ‘F;I’ﬂﬂﬂ’]ﬂ@ﬂLﬁ’ﬂuWﬂEﬂ’]ﬂNW@ﬂﬂﬂUN’]
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288169 1.3% MoM, SA (vs. -1.1% taunaw) i inguntnarasliluafGeunar@uandandn Ausengdiann
Traasaadily +0.6% YoY (vs.+2.6% LA2unaw) 'Ic-mLfawq:mﬂm?mgﬂﬂ%uﬁﬁmﬁuLﬁﬁﬁmeﬁmuﬂ%ﬁmm
T vssaiaau anusARueiug1u (Core CPI - liiusanenmsan) szandiaady +4.3% (vs. +4.1% LRy
naw) wigendninainaiadntias ludauulaunanianisliy suiansnansdiiu (Bod) HumasulaunanisRucau
ARE AR NNFANNDIINR | rfm13urﬂﬂﬁuﬁm@:ﬂ]mfa?Tqmsluﬁqmmwmﬂwﬂa‘zmm 2566 (lmsung 3-4) anHAL8d
] % Y a Y a dl 1 -ﬂl o d” o :}/ 1Y A
msdaruiuuaasian gz inaTiazanasniaunaz fUaumaIa A NUsILIa9ANE9N13AANT TR e

' v

a aak
LATLA THINANAUU

paagsUFusoinau 2.25%

393 Composite PMI Lﬁ@qummuﬂﬁ”‘uﬁmmmﬂu 52,890 (-1.390) Ian1ALENg (-1.1 9@, 55.1 99) TEABAIRS

q

v
' o

9
& ' % % A e a &L o o al' o o o L
".‘]"]ﬂLﬁ]@uﬂ@uﬂuq"“nﬂfﬁﬁqﬂunumﬂﬁ‘uw\lﬂ"ﬂu LL@zﬁl'ﬂﬂﬁqmﬂﬁ@lﬂﬂm”ﬁx@’ﬂﬁ]']@\‘iﬁn@]ﬂuum\?LW] LA

AUNNARLE atinaled
gt mmu’%m‘iﬁqmgﬂuguimﬂgﬂmﬁmﬂmiﬁmL'ﬁ'mmema*fnwuﬁﬂaﬂuizﬁuqq d9uN1ANNTNARLFUF
mmﬁimﬁm@au'lmm“ur;ﬁmim@u 31 Lm@au'slumm%mﬁwimﬁm 1140184 (-1.0 97, 44.8 97) AnNuANANT
15y ﬁmmmﬁmmﬁurﬁﬁ WHLABLNG AANNE 2565 Lmzﬂ@mﬁﬁzﬁl’ﬁ”ﬂmﬁ@m@ﬁﬁ@mhmu 6 LABU HuATHaNAGY
mmﬁmmmﬁmmﬁuﬁﬁi usit] 2559 viunanesamdnuiianasreiiesludauulannanienis@u suraisnans
gla1l (ECB) fuUsuneniTealugnm +25 bps. AnuN12ANANNRN LS Aenie Deposit Rate ﬂﬁ*mﬁﬁ”uzj
LA 3.50% gagnlusanndn 20 il 119 Christine Lagarde dszausuiaranansylsd ECB ey luunasnisnl
sdamsLlszguinmsiusameendedusaiiedunmnlssguieunsmpaiuianudul g wesidldima
mmmmiﬁutﬂ@ﬁuﬁm%yu 0.5 ppts. dAn5uTl 2566-2567 11U 5.1% WAz 3.0% ANANAU BdziAzanwlaLlfy

1lszantunis GDP T 2566-2567 aalaniiaad -1.0 ppts. 1w 0.9% Uaz 1.5% ATNANFL

AANAERINILFUFALNNTY 3.74%

Aatisan Caixin Composite PMI thaungeniantiusainduiu 55.6 40 (+2.0 90) Tneniatsnistiusoiaau
o o & P o o P S - o Yo

(+0.7 qm, 57.1 97) AINUNUYUIILAAIAITE IUNTLIFITBLATN198 19 UANT WD LHES 4 1Aaw AN lHideT

q

agefauAauR 5 fnsei mm:ﬁmﬂmmﬁmﬁuﬁuﬁ'ﬁa (+1.4 9, 50.9 9A) wannauxN1ag luinua
aenesia Wunfasnlusey 3 e anuananiiisdugegalusen 11 Weu uazuansdste iisluazuanyszne
Aidaiau aapALanmeuNgHNIANTEAeAaTl +12.7% (vs. +18.4% IAauTow) AuLaARIBENWANNALNINA
BTl 7.5% Yoy (vs. +8.5% aunawu) TN TneAuAn luNIALENI99999: AN LasiudauAeNiames TusTisantingn
UARI 4.5% YoV (vs.-7.9% LABuUnaL) a@mmunu@m%mﬁﬁ”mﬂu 1.56 ANURNUNEU (vs. 1.22 AU UL
LABLNBL) LARINTITRANAATA pusTtisna§uslng (CPI) genafEntiasi +0.2% Yoy (vs. +0.1% LAaunaw)
mmzﬁﬁmﬁmmémﬁm (PPI) Mmﬁmﬁ'ﬁ”u'ﬁ' -4.6% YoY (vs. -3.6% Lnaunau) Laasledny N1 a0R2109
Lﬁmgﬁwﬁqmiﬁuﬁﬁyu@ﬂ Naudanndalimaenannadl e i el Tudauuliunmanistiu sunAsnansas (PBoC)
ﬂi?”mm'a”mmm@mﬁ”ﬂfjﬁu 0.1% Slmqﬂﬂizmm%'qﬁuLﬂumaﬁmmﬂ%\uwﬂ‘lm@u 10 1ABU ¥NNAN9AANITN

imsgnafideuneaslulnsuia 2
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ARARNIFALNTNLTUAA WANTU 6.47%

Aatian ISM Composite PMI hiaungenantFusinanauiu 49.9 4n aanniatisnisidiusaanas (1.6 9m, 50.3 99)

TnsenAdsaalud (3.2 4m, 52.9 90) uazAmHaA (-3.4 40, 56.2 90) U3usaanasmnn aneinsdeanuanasding

a

\NEWTIUAGA (-1.6 AM, 49.2 9A) ﬁmmmmmammmLL@:@?;_ui‘luLﬂmeﬁmmswaimﬂm 7 178U (-0.2 97, 46.9 4M) AN
sanAdadalil (-3.14m, 42.6 90) $1UANAN (Backlog of Orders: -5.6 4@, 37.5 A7) UAATHAN (-9.0 AR, 44.2 40)
Fl5URAAAINNN WALANER (+2.29m, 51.1 9A) WATNIIEINNU (+1.2 97, 51.4 47) ﬂ"\imﬂ%uﬁmﬁﬁ”u FAuzenAn
ﬂ?ﬁmﬁ@quwmmmmﬂﬁq 0.3% MoM (vs. +0.4% LAaunaw) @zﬁ'ﬂuﬂ’mﬂﬁﬂ%@"]ﬂ’ﬂ@\i%U%IﬂﬂﬁgdﬂdLL%dLmi"ﬂ
IRUETNNIANLEN AN SN HANALT LaLNILNNT 3.39 Fume (vs. APnsainanat 1.95 wAUANLI) aenals
AAUEAININNITNNL ﬁ”w,ﬂu 3.7% (+0.3 ppts.) ﬂummﬁmﬁ’uﬁwﬂ@ﬁ”uﬂm (Core CPI) il ﬁ”u 0.4% MoM Wiy
AeuneuaLinatnana Tnaiielaututaamen it ieusmnm ﬁmﬁ@ﬁ”uﬁqumm@ﬁfmuﬂu +5.3% YoY (vs. +5.5%
waunew) ludauulauianienislu suiA1snasanigewssng (Fed) fuRnssnaenidoulouneliises
5.00%-5.25% lngszydnidielfinnuznssunisfinanlunismsmanendeyaifinfundsdudediuun Hinzaasas

v o

atnslsfinnu Hdedyrnianisdiuaudnmeandandildanlnauur iiuvesdnsnanida (Dot Plot) gniiu

(2
al

Winau ne@dnAnasansnaniiaazeefisy i 5.6% (vs. 5.1% hauduiax) o Autld

WAAUNSNHIAN 2566

aaAtyLjuLliusnanas 0.05%

a

Fitiann Composite PMI a1l nineu Ususianaali 52.1 a0 (2.2 90) IneN1ALENIUSUAaAAY (-1.9 4R, 54.0)

q
1
a

s - o o Ay a o o a & o o o - ' @ o o &
m’]@amluﬁ"ﬂu 4 1ABL mum’ﬁumumumm@mﬂiumquﬂulu’amﬂﬂmﬂqmlu?’ﬂu 15 AU ’ﬂﬂﬂﬂiﬁ?ﬂm EIRAAAIAITR

Q
'

TdannluiazuaniszmagiaFusind uanideuteuntin anisinAnsuaniusaanas (-0.8 9m, 49.8)
wannauNieg lunmiuasa Tnenandnuazeensdie lmeuenlsymadiusanas AUATHAUY BN THAR
memmmmmammﬂﬁf;‘lié@”ﬂi']ﬁé’ﬁﬁ@ﬂii&i@ﬂ 28 \iaw LAz 21 LAAUANATFL Handaan iRl Y
W11 +1.5% YoY (vs.+0.6% LAauAa) hinennagnanauAnuaaae UL e g TaaenesialusrALg
(+38.0% YOY vs. +38.9% LAauna) AunNlALATaIsNINg (-1.5% YoY vs. -3.6% LARUNaW), AAR9sNINg
A" (-6.3% YoY vs. -8.0% tRDUNDBU) LAZNGHNIANAN (-13.0% YOY vs. -15.0% LAaumaw) iy aousfinng
A990NAUANYAAINNIIN (-10.2% YOY vs. -7.5% LABUNEN) umﬁmﬁﬁyu AR Core CPI IABUNNWIL 199
”ﬁ”w,ﬁnﬁ@mﬂu +3.3% YoY (vs. +3.2% thaunaw) ae1esagendiiuunsvas BoJ 7 2% Aseriu 15 Heu lu
douulaunanianisky ﬁmmaﬂmmjﬁu (BoJ) fuAlunnsassnamanitaszazdulin 0.1% waz Wasdhuune
gnsHaneULNUTUEIRsTgU1a87E 10 T (Yield Curve Control) Tidsyanns 0%’ uazimdeulnalunsaninega
0.5% lnedldiluituanaiidinea meLﬂﬁlﬂum@‘uﬂ”ua*l,*”ﬂ’]%y@ﬁuﬁﬁm?gm@mq 10 1l AERImaRaLLNY

1.0% ANNLANT 0.5%

aanag sl FusainTu 2.04%
ATtisan Composite PMI thauiiguieu Uiusaanaailu 49.9 9m (-2.9 qn) nanuafaaiasnlusey 6 1haw

Taan1AL3ng (3.1 9m, 52.0) U5usanasainihaunesuniinnazagaluses 5 1heu sanAdedaluadliusn

anasrislutazuanilszing waznisdrsnuludluniaiEnisliusanasnngaluses 3 haw Frusetsansiunu
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a =

nsnARazsARanan Ui N IuludnnAgalusa 25 WHauLaE 21 LABUATNAIAL T0izNIA

'
o

nianandiusiaanas (-1.4 9m, 43.4) Angaluseundi 3 I Inadatiag unosiuadafnsieni 11 frunanan

Y v
v a o A

UFudaanaefngaiuAsiAauna1AN 2565 Vel ATHsan Composite PMI Yiusaanadlutlszimaieasuil

o a I

(-3.3 9/, 50.6),44Uu (-2.6 97, 52.6) LLazunfaluliAa (-4.0 9m, 47.2), an14A (-2.3 9, 49.7) ludau

v (2
o =K o =

uleunenianisRusuiaisnaneglstl (ECB) AuAtiuaudnsaanidanlaunaan +25 bps Inasuiarsnaiseylsl
(ECB) #8491 LLﬁﬁuLﬁﬂiﬁmmﬂﬁf;m&i@LﬁmLwiﬂ“qmgﬂmmﬂ’]mifi’]ffq@au"luiw‘fuqqLﬁuiﬂLL@:mqu’]uLﬁuiﬂ
(too high for too long) LL@m:ffqm@gmﬁmﬂwmﬂﬁm:ﬂmmmu ﬁgﬂ‘iﬁuﬁﬂ’]?ﬂﬂ’]\‘iﬂiiﬂ (ECB) axslapaiin
uﬁnmﬂﬁmﬂ@‘ﬁﬁﬂm (data-dependent approach)fiafinuunsziuuasszazinatAulineageulaulei

NZENIIAREN

AANAAAINILTUFIANTL 6.15%

fiitis93l Caixin Composite PMI Lﬁauﬁqmﬂu susanaaiu 52.5 4 (-3.1 90) InenAtiEnisliufaanad (3.2 4m,

q

2
° o

53.9) AnNgalusey 5 heu anuananuazaenAdsTe lninliudaanasingalusey 5 waz 6 1Aaw AMNAIAL
AnusgifiuunsRaRLFuAANTY douniiliFunaainAtdnaniineu fruntanisnandiusiaanad (0.4 qm,

50.5) agllunausiaanasa 2 ineusasany anuananiazaena1dede s ludssmanlusaiaay ausioen

U2 '
o

Adadaluinfsuentszmallidasuulasannimauneaun AuaengIaanunfia -12.4% YoY (vs. -7.5% tAa1nais)
sraasasraiteuuiiouiisesiaseiy %qﬁmﬂummm[?ngmnzgmﬂuﬁfmrﬁitﬁ@uﬁumu 2563 Tneudnu1ainnig
Mmﬁﬂuauﬁmmmmﬁnﬁyumwizn@umuﬁqL[ﬂ@%, L?ﬁ”@ﬁw,@mﬂ?'mﬂixﬁu, WANARN LAZLS Rare Earth Auaian
imunmquzgm%ﬁ@uﬁqmwﬂﬁ' 422 &muinueaw Bafatuetnennann 1.56 &msmmean luienrien anus
wnratsantaesRuntouLaraaneanijuiangy mmzﬁﬁmwﬁmﬁ@ﬁ”uﬂm (Core CPI) dzaasaadiilu
+0.4% (vs. +0.6% LA2UADL) Iagsnanlunnandudiglin aLFlnanaflat1efeLiasiazsnanlunmg e
13n131zaefaasanideunauwiin dumantinglulinaslu 70 Lflm23'1ﬁmﬂyuﬁﬁymﬁﬂﬁ@ﬂmﬁauﬁqmﬂu (-0.43%
YoY vs. -0.48% iAaunew) uisaadasaiiasduaeud 15 Ing GDP lnaung 2/2566 1enefa 6.3% Yoy uiiiasi
Tuann +4.5% 1mmaﬂ'@uﬁwmmmﬂmﬁrﬁ'ﬁmn ag1lsAinuuustiingainnuliviteugeainusanasuaes

guasdlanirzaasiauazanuilazuslunisilusauesninadanisuning

AAIAAUITRLENNLFUANNTN 3.11%

ATl ISM Composite PMI aufigunenalfusiaiaduiu 53.0 9m (+3.1 9a) axnmaimsidiusafiaiiu (+36 4,

53.9) InaNANAR (+7.7 4m, 59.2), uaaA1d9Talud (+2.6 47, 55.5) LaLN1381991U (+3.9 4, 53.1) UFU6a
WnduldadousaiisnaUiumanas (-2.1 90, 54.1) BUNNIANSHARLTUAIAAAT (-0.9 97, 46.0) AMNKANAR

(-4.4 4R, 46.7), N3R89 (-3.3 47, 48.1), ATHaAN (2.4 40, 41.8) uaraianadsta ulnauanilszme (2.7 qm,

! v !
= o o

47.3) IAAANINIY tanA1UAanae1869 0.2% MoM asfiauninnisldaiaaesfuslnafidanat viaunans

' v
o

AANAIUNTIUTUN LA UINAAUR TN AAAY N1981UNBNNIANEATABUN UL LVNTY 2.09 LAY

o

AL ANN9IRaNAAAT 2.30 Anuwvitlaasinalafia amsnndnaanuliuanasdi 3.6% (0.1 ppts) TS RIIAEN
WIUANTU 0.4% MoM AMuRulaiiug 1w (Core CPI) IA@UNHIEUTZABAIRININNGIAIANITDINATA (+0.2%

MoM vs. +0.4% \hauneau) AgaiuasusReununInus 2564 iall Wawaududeuneiulnew dnsdude
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araafaciAteAseg lussAtge Tudiuuleunan1an1sRusUIAIINANNaNIFe1L3N1 (Fed) Nﬁmnﬁuﬁﬂ%ﬁ”u
smananidaulaunedn +25 bps §726U 5.25-5.50% UAZIIAILNUAANITHAATEIATIANTTLTUIAN
TR A0E N 770 FINBINTNNNTANNLTILT UN3S avsmTnaTnsedlisy LR mmx‘ﬁ'ﬁmmﬁ@ﬂﬁummﬁﬁwmﬁﬁq
1unang (vs. 1en8RqLaNTiag Iuﬂ%\aﬁ@u) AuRuedinesiniuinlussiugedviussuusuinsanigenidnid

ANHUTIUNS LAz ANEAEL

LARURIUIAN 2566

aaatyLuLliusnanas 1.67%

Al Composite PMI L'ﬁ@umﬂgmuﬁuﬁmﬁﬁmﬂu 52.2 am (+0.1 9a) TnenALENIUsUAARAS (-0.2 9

o o o o | o & P a o o o o o Ly A
53.8) ANNgatuAILsLRauNNAIWUE 2566 Inan1sdnsnuluniaiinisliusianaaduaiusniusdeusiding
2566 fuAtHIAFuLUNIINARLF UM ugEaTusal 3 1hew Ang1AasY, T, dagAuLasAng1eh
U5usnTY auziniAnsuaRUFufana (-0.2 4n, 49.6) ag lunnewivasaduneun 2 Aesan Tnauandauay

o o @ o o ' @ o a o o o a &

ganprdataluiialunazuandssmAliusianas ag1alana n13dnsnulunianisnangealiusainawl
WMauR 28 Apsanu AuaenANUan 281859 2.1% MoM, SA (vs. -0.6% wheunew) tnsilaiauiudaananiuues
Hriew aanAnanaea6a 6.8% YoY (vs. +5.6% Lhaunaw) wazetluinmusiaenssia 17 ineusasaiu 2o
N196928NNANNAUNINAFLITY -0.3% YoY (vs. +1.5% thaunan) tneduni1sunfaniasniumamine
NUAUE 2564 1 Taanisdaeandusuunnesesdnsnaliin (-7.3% YoY vs. -6.3% LAauniaw) LATLATENANINA
(-4.5% YoY vs. -1.5% Lhaunawn) anicfin19490andUAIGAAIUNTIN (-2.7% YOY vs. -10.2% LABUNEY) LAY
LARATUT (-8.8% YOY vs. -13.0% thaunan) Nusadu wliazdiaglunmusiuadafiniu dounisdeasnanuninug
sonaz e nenafa luseAUga (+22.7% YoY vs. +38.0% Laaunau) Aukue Core CPI itz aasaadiily
+3.1% YoY (vs. +3.3% thauneau) ludiuulauianianisdy rijfiﬁﬁmmmmﬂi:mmﬁﬂu (BoJ) Na1a
i TduSueadiao i lluduaugs taruesdndensdszaznialunisussquinuaiafiusaiiazds

adusiaanniuulaufsnteunanssall

aanglslliufaanas 2.79%

' '
o a

faiiizan Composite PMI Lﬁﬂumngmuﬁuﬁq@mmﬂu 48.6 9 (-1.3 q7) ANgalusay 8 Wwaw tnennAL3nng

q

(-1.1 qm, 50.9) U5usranasaniBaunauniiuaragalusen 6 weu InasanAndstaludisluuazuanilsyine

'
o

diusaanas daunisdnsnulunaiinisdivdaanangalusey 5 heu 1nsinansandiufaanas (0.7 qm,

I a o

42.7) ingalusau 38 ineu Tnasatieg luinuaivasfnseiu 13 neu Tnanandnuazaenadste lnsialuuay

o o

waniszimalfudaanas dountsdnsnulunianisuantiusianssduheun 2 Aasaiu frusaiisaisug

NINARLATIIANANARTIAYLFUAYAAAIsaLHaY Ti9tiATisaN Composite PMI UFusnanaslunniszinaudn

a =

8 1IN (2.1 90, 48.5), BANA (-0.8 qM, 48.9), tli9LAa (-0.6 97, 46.6) Uavalu (0.9 97, 51.7) ﬁmﬁmﬁfﬁ\mﬂm

(Core CPI) (ABUNINNIANNIIFITN +5.5% YoY wiriumeuneuuaznnaiania Tnatuiduaiiwsniusiust 2564

nRwlenug ueefagand Ruierialyl (+5.3% Yoy vs. +5.5% ineunew) ludiudszimadangreuinimnany

fang (BoE) HnA UFudnanenidaulaunadu +25 bps §32AU 5.25% A1nAA uaziiauiaulsuan1s@unds
4
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RaNAdeNNLSLFNanaY 8.45%

Aatisan Composite PMI ihaunsngiandiusanaiiu 52.5 4 (-0.6 40) Inen1ALENIT (+0.2 4m, 54.1) atflu

U

2
'

- o 4 a 1w a o o & ' o o a & A o o
NEUNUENLRT 7 LARURAARANY Iﬂﬁlm@“@[ﬂLLﬂzﬂ'ﬂmﬂq@\?sﬁ'ﬂlﬁuluﬂ?ZLmﬂﬂ?UmqL’Wllﬂ.lu ﬁlmzmﬁl'ﬂﬂﬂq@\?sﬁ'ﬂiﬁu

1%
o '

nmeueniszmaliudaanainigalusey 6 theu Austiisafiuyunisnanliusananiigaiussusiney
NHN1UE 2566 ati1elsfinaun nANsuan (1.3 qm, 49.2) wanagluinmuriuadaaiauanlusey 3 eulnananan
Ususanadiluafausniufausinenunan 2566 1aisnaanmdete ludalunasuantsumadusaanaasinu

. 4 o o A 4 A a4 .
HARANRBNUARAI -14.5% YOY (vs. -12.4% \naunew) Inauasasadiaadunaunansasani Teiudunisvaso
NINGATUAILELAAUNNNNAUS 2565 N19UARIUN IAUNARATUTAINIUAN (-40.9% YOY vs. -42.7% Lhaunan),
Fudiuilsznaumanfmed (-28.9% YoY vs. -24.7% laaunew), AuAlamna (-18.1% YoY vs. -16.8% LAauna),

a

wailiaas (-15.2% YoY VS. -15.1% tAaunan), NanAUsiaInnanafin (-14.8% YoY vs. -12.0% LAUASL), LAY

U3 Rare Earth (-41.5% YoY vs. -31.9% \aunen) Audns1@ueiugiu (Core CPI) thaunIngIANae1efal
w1 +0.8% YoY (vs. +0.4% thaunew) 1nssiensiduiiesialy (Headline CPI) mga -0.3% YoY (vs. +0.0%
WPBUNDL) Ltmwﬁnmﬁf;Lﬁum%aLLinﬁuﬁTﬂLLrﬁiLﬁauqumﬁuﬁ’ 2564 TugauultU1 819N RUEUIAIINANNA Y

(PBOC) Usuanmanide LPR sveiz 1 Tag 10 bps 1l 3.45% aauzinananide LPR szey 5 1 159 4.20%

AaAduigFaTnLTuAanas 1.77%

#itd ISM Composite PMI Lﬁfaumﬂgmuﬁuﬁfmm@\uﬂu 52.09m (-1.0q7) ANAALENNITI IR AN (-129m,52.7)
Inenanan (2.1 qm, 57.1), sanmndadaluy (-0.5 9, 55.0) LAZNNIRNU (-2.4 47, 50.7) Uiusnanasdousail
T CR (+2.7 qm, 56.8) ErunnAnnananlsusafind (+0.4 9m, 46.4) TneiNaNAR (+1.6 9m, 48.3),

v A

ganAdatalud (+1.7 q9m, 47.3), AUAIAIARS (+2.1 9, 46.1), ATHIIAN (+0.8 4A, 42.6) Lavszazinanluy
N1sAINaLUAUAT (Supplier's Delivery Times: +0.4 qg, 46.1) USUFAANTY vueNN1781997% (-3.7 a0, 44.4) UAL
o uI/ dgl ] o % v v = = o
tanAdeteluinauendssma (1.1 9, 46.2) U3ufaanas Autenr1Llan neunsngIANIENLsa +0.7% MoM
Y v o ae o o v - - « - 2,
aziouni1sldanaeadusinAndan MulnLAaIALINIBLAZAIEIUINIUNGY FDETUINAA LRI EN LAY
204z Ruie Core CPI 98853 +0.2% MoM Setiuiiiunisaenssiamgaiussinandanan 2564 Tnaie ey
FugaafeiureslnaudnIN RN eTEaaf 18 aNTasIW +4.7% YoY (vs. +4.8% LAaunaw) winduatan1sal
LENFIANA ANGATLAIUFIRADUNGARNIEU 2564 TDUTINNIE N TUWBNNNANEATABUNINIANTNTIL 1.87 WALA MUY
AIUBMTIANANIUINNWANTY +0.4% MoM (vs. +0.3% LARUNaL) AUERNIINITI199Y Lﬁ@umﬂgﬁﬂuﬁmmm
antiaaiily 3.5% (vs. 3.6% taunaw) ludouulauianianisRu s1e9uni1silsvgy (Fed minutes) saudud
25-26 NINHIANTANENITHNNTNEIIuiaRA A TTin T nnefiugs Fevinlinnsduaunendeiniss

al [
aNaNAIINALTL
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regneuan anien (ETF) dusiu Nidluamulunmansuizenanningninedesiunsas)uvizeds lunmansyu

au NeanlaaLFEmiufasia wad(Digital Health) waziizatsEmialiugsiadiumalulagdannuazinds

neulpeinse (sudanaluladansawmnd) wazsise WEnninacdesiumalulagdonningasi net exposure Tu
\ . = o o 1y oy = e AN 1y K%

Wz A UEeINauINsNLszmAnulsnadneu Anandsiulageas Tuseuthindlitieandnsesas 80

VBIYAANINTAUGVTUBINDY)U YINHN DN UATAIUIUNUILAINY T89NB9YUIINANszinAatinatian 2 nasyu

Tnaazasulunasulanasunilsiaeedalusauihindldifiuiesay 79 aesyaAinddugniresneyu T
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NANITANLUITUEDUNAITDINDINY

FAUTTLULLIAN 6 LAAU AUFAIUN 31 RIUAN 2566

(NAV U 31 RPN 2566 = 12.4839 1)

& v o | 31RAU 6 LAaU 13"
ASP-IHEALTH AR AL . -
(MNAT) | (ANR) | (Ail)
HARBLILNLADINENY LIIN 0.69% 0.36% 0.58% 0.86% - - - 0.42%
NARBLIWNUATHTIR * 0.94% 0.46% 0.82% 1.22% - - - 0.73%
AN UL EANNTATITENL
0.05% 0.06% 0.06% 0.05% - - - 0.04%
(standard deviation)
AN UNI LRI R P
0.09% 0.08% 0.08% 0.08% - - - 0.06%
(standard deviation) *
Information Ratio -6.44 -11.09 -11.02 -6.65 - - - -8.33

UNLLB) :
. d - o

- fuiaanzideunesu 29 Juan 2562

- * fail MSCI World NETR USD Tnenlfusiagifiuyunistiasiuesidessnudasuaniaauiaamunmanauuniduanatuuam
o Suiawu ludndaw 100%

- 1% siadl
2 = v ~a AR o a Aa & o

- 2% slall eniunsdifinesudnsiclite 1 T andunanisanduanuinifiatuaie

- M3dANANIIAENINIBINeUINatLil IHdnTunndssn AannANLEENAAN 9a9N U BRe NIRIgIuNTTRLAY
UAUBHANITANTUIIUABINBIYUIIN

- mamIAfiuTeneumNiiuan I ivAnAsssNHiaNn1ea AN ArsssHeNEFUEhnnined Ay visap A esine

o - - - o dd e e a S
- wan1safiuiuluens / ianisufFauisunanisatiuwiuininaadesiunaniueilunaianu FlAduRsduiouans
ANRNIR I UaUNAR

neaude wagannaa auluniiv wasuaf 13



dayanistianiaaamuiiu 1 lu 3
™ U 31 AnAn 2566

N/A*

* faanuanunsansasaaudeya lAndy s www.assetfund.co.th

TRYNDRTIRIUNNULILUNITANUADINDIYY
(Portfolio Turnover Ratio)

o Ausau 31 RMNAN 2566

0.29

318%8 ;:Jﬁ'mmsnmnu

WEIgNA SUNTRITUUN

o a

Wmaﬂﬁm ANDGNATITN

q

UNAGITYN Delehgna*

;7
ol 1

* dUfiRuiihiduidanimesuuazidnnisasmuludtynngennsasmiin (f13)

o a = o %
ﬂ’ﬂ\ﬂ’!uLﬂﬂ WAALEINNAA Buluanw laasuas
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siaanduaidiuainu
nasvutila vasieivwia SuTunfivl wwasuas

dayaduae s Suil 31 douau 2566

FiuaziSuaud nniwd YARIRIUTIRIAATIR Sauaz
usnuinduianiwddusrsdsana
RWudnsuiasalsEvme 116.24 0.00
wisaanuetalssma 199,658,568.16 91.57
usdnuinduianiwddululszina
WudnsuAts 18,602,439 46 8.53
aniilnnduandoamodussistolssmddemnia 455,634.34 0.21
duq (673,877.57) (0.31)
yadinSudduand 218,042, 880.63 100.00

wanewe) : EnaANelF AN afmannIngreanemuing IR NIA LM NRA NN TeIAN AN ENAANNE M W

(AIMC)
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siayaduga au Suil 31 Fourau 2566

Usziam

N - N B indlafi §
Haan siA/ HSusaa/ wRATMIE Jumsu AU Iana YRATATHTIAN

DEEGITER] e AGENCY RATING R

WurhnswAs

suAEndnsing A (i) - 18,591,632.39 - Fitch(t) (Issuer) Ab+(tha) 18,602,439.46

Wudhnswiaseiadsena Kasikorn Bank Plc - - - 116.24

ANREUNENITANDUALASIFITURIFONLUUAADUALANNUIL TR DD

v o a a = o A o ° A a v
AAA | luduslrsAngegawazlaidsaniige ismiannuaunsalunisinsyaenilawazauRuiuly
nouaigage ANasuwlamiegsiauaziAssgiaazdananssnutiaann
AA | Janadessnann daninannsalunisiiszaenitlouarAuRusiulunoeigenn uwienalafunansenu
anAMNAsuLL A g INAUAZIATHEAANINNISURLLATARTIZINT
A | Apu@esluszausn SanuainisalunisdnszaendauazAutusiulunnsigousaialffunansgny
AnANALuLLam g IRauazIATHEAaNINNI B UALLATARTIEINT
= dl = o d’l A a v & o ‘ﬂIQ d’j
BBB | fanuidasuaziimoinansnsalunisinszaenidauayAuRusiulunmeiliunas mudunauiifiatu
= = a = > ° g 4 A o o o
anmalasunlamnegsiauaziasegiaenaiina liasinannsalunsinssuilanasile e uiudusy
LASARNFINI
T1+ | ludusiipshngegn tsmdauaisnsalunisiissAutusiuiasnanidaunoeigs Gdaannléiy
v o = I PR P o > A o o Fd A&
fuauiasan uszAuAINaanRAsesNne “+” doaazlifunnnudnasessinunisintindnssiingadalu
Fi+ | lududunsingege iEvnilanuaidnsnlunisinsyauduiuiazaanidalunueigs daanilisy
v o = I RNV P o > A o o e A&
fuauisan uszAuAINaanEAseaNig “+” doeazlifunnnudnasesdinunisintindnssiingadadu
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naamuile wasgmas duluirinl aatuAg

;a:gaﬁi_n w Tui 31 Aanau 2566

Arzumdtyan LLLTLN JnglrzsaA YRATREIRIARA Famaz  JumTuiTUUR lsmnu
(Mel GainLoss)

_— - il N

Hryryiefiita nunmangteyaen 17 (e Sasfummmide W4, 766, 736,83 10EEEE

Hoyoyriefiife R IngeAtaREen 1 (T Basfunruie 104,766,736 43 . 1 UNESGE

Wy refiife R IngaATEREEn S0/ (T Basfunmuie 104,766, 736,82 1 UNEEEE

Aoy iefiifa nnatngetaysen 1M (e Baafurrmide W4, 766,736.83 1SS

Wy refiifn nnwTIngetayaen 41/ fasfumrside 04, T, 36,82 UGS

Hoyryriefiife sunmnangeatanmen S0fin (e Baafusruide 104,766,736 43 1IREEE.

Hoyyrefiife surmnngetanEen S0 (T Basfumruiie 104,766,736 83 125G

Hryryiefiita nunmangteyaen 17 (e Sasfummmide W4, 766, 736,83 10EEEE

Hoyoyriefiife R IngeAtaREen 1 (T Basfunruie 98 353, 556 03 . 1 UNESGE

Wy refiifn nnwTIngatayaen 41/ Sasfumruiie G363, 5502 UGS

Hoyryriefiife sunmnangeatanmen S0fin (e Baafusruide G 353,556 03 1IREEE.

Kryryafiifa nnwngatagae $1/m o Sasfumrside 98,353,656.02 1WI0EEEE

Koy rriefiifa surmnangeatanmen S0fin e Baafusruide G 353,556 03 1IREEE.

Hoyyrefiife surmnngetanEen S0 (T Basfumruiie 90,353,556 03 125G

Hryryiefiita nnmangatayaen $17 o Sasfummuide 48,363,656.03 105G

Wy refiife R IngaATEREEn S0/ (T Basfunmuie 98,363, 65602 1 UNEEEE

Wy refiifn nnwTIngatayaen 41/ fasfumrside 84,111, 623,58 o UGS 184,368.33
Hoyryriefiife sunmnangeatanmen S0fin (e Besfurmude 44,111,523 58 Lo 1 2EEE 184,365.33
Kryryafiifa nnwngatagae $1/m o Sasfumrside 84,111, 623.58 008 1WI0EEEE 184,368.93
Koy rriefiifa surmnangeatanmen S0fin e BesTurmude 44,111,523 58 Lo 1 2EEE 184,365.33
Hoyoyriefiife e pr e e Afla () Sesfurmude BB a8 A 21 [iRF} FINNTEEG 27126500
Hryryiefiita nnm T A SR () Sasfummuide 8 502 80021 o2 A5G 271,265.0
Wy refiife e pr e e Afa ) Besfummudes BB SR B0 21 [iRF} ZINATEEG 27126501
Hoyryriefiife e nrE e R A ) Besfurmude A A0 A 21 iz FALF I 271 285,00
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= = A = = A
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31 d9unau 2566

nasnutile vamgvnaa duTuniv wwasuas (ASP-IHEALTH)

yaAduamu dadruiuaavusa
(un) yasmswdaugnd
n) | nauanaImeising waranasaaigeg -
lszina
1) | Aduemasidsuaidnguuoawisiadedu 18,602,555.70 8.53 %

swamdud wiaridndun dugaan ddedo
ffusas ffuania dadnude wiaga s

a) | Aauemasidduduauindataanlududud -
diusaasnulé (investment grade)

9) | nduenasifdusuamindatadiniidudud -
susaaau'lé (investment grade) wiammiansi
Liléfunisdaduduananindada

ﬂﬂﬂwﬁﬂﬁ’ﬁmmmnumﬁ‘h::ﬂmuhﬂﬁiu (a) iy 15%
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asstasduas i dae uudanEwe

sauszuzaMALGauLsn douaiuil 1 flurau 2566 fetuil 31 Founau 2566

i fauin A dasid A
i (um) saAnmniiaua %)
1 vidn wdnnindolad adBou (dsawvaing) $ida (ummu) 61,232.89 100.00
""" e 61,232.89 100.00
neaude wagannaa auluniiv wasuaf 19




naanuille uadavwaa Suluiafiv iaadund

m-na‘mﬂﬁ=L§ﬂﬁn"1'l-i’4i'mﬁl."’mmﬁumnnmﬂusm

FAUTTHZIIATMNIRD UL AILATUN 1 HuAN 2566 DH9UN 31 BavAY 2566

niﬁ'li'#ﬂﬂﬁwﬂmﬁmﬂnnamumn

FruauEy

wWE - (WULn)

L
TRUR

VBIYRAMMINERUANS

] = i 1
1. AErruesnsianag 1,719.40 0.81
' =i e o1
2. Ansrriilasgauanatlszion 34.28 0.02
¥ 1
3. Ansrrdieswnane ey 1,067.95 0.50
4. AnfiEnwinasaanu - -
5. A e lunslsmnn desenduiud dasfunisne -
. . r
ludnanaauenemitaaauafium  (IPQ) - -
6. Al lunrTamon desenduiud dusdunirne -
L. . A D
Tutrandsnnauerembessuaium  (Mdl IPO) - -
. [ |
7. Andsznaa NAV TumiTaBafia 20.31 0.01
' w2
8. AnanuLid 25 54 0.01
9. A ldanea ) 51.59 0.02
s I I
10. A1 Mana lun i eeewdnnine 85.00 0.04
T, 34
suAT SRR 2.919.07 1.37
MTHMR
1. F9unTEyRATL
2. Adenind | Aessanusunang | A lsudld tlu'ﬂurﬁﬁ;iﬂﬂ'nﬁu]
o & e e e . o dad ¥ e e .
3 .H?']NF'I"I'H"I‘.H'.L'TWEI'H"IH'JﬂI"IT]TYi'F_ILLﬂ:H"Iﬁ‘T?Hl'LI‘_HH'IQ'] TLNATUS TN TR UIEMRITNE
P m e H W | om e =y e
4, F'I"I'].‘Elq"l‘_'ll"lxl'lﬂ-lﬁl HITHATMTSENTHRTIE T
o a a I'g '
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Thai Commercial Banks

BANGKOK BANK PLC.

BANK OF AYUDHYA PLC.

CIMB THAI BANK PUPBLIC COMPANY LIMITED

CITIBANK THAILAND

GOVERNMENT HOUSING BANK

GOVERNMENT SAVING BANK

KASIKORN BANK PLC.

THE KRUNG THAI BANK PLC.

LAND AND HOUSES RETAIL BANK PLC.

SIAM COMMERCIAL BANK PLC.

TISCO BANK PLC.

TMBTHANACHART BANK PUBLIC COMPANY LIMITED

Fixed Income UNITED OVERSEAS BANK (THAI) PLC.

KIATNAKIN PHATRA BANK PCL

Securities

ASIA PLUS SECURITIES COMPANY LIMITED

CAPITAL NOMURA SECURITIES PLC.

CREDIT SUISSE SECURITIES (THAILAND) LIMITED

KGI SECURITIES (THAILAND) PLC.

KIATNAKINPHATRA SECURITIES PLC.

KTB SECURITIES (THAILAND) COMPANY LIMITED

KT-ZMICO SECURITIES CO., LTD.

MAYBANK KIMENG SECURITIES (THAILAND) PLC.

TRINITY SECURITIES CO., LTD.

UOB KAYHIAN SECURITIES (THAILAND) PCL.

YUANTA SECURITIES (THAILAND) CO., LTD.
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Securities

KRUNGTHAI ZMICO SECURITIES PUBLIC COMPANY LIMITED

Foreign Bank
AGRICULTURAL BANK OF CHINA

AHLI BANK QSC

BNP PARIBAS CORPORATE & INVESTMENT BANKING

BANK OF CHINA PLC. (MACAU BRANCH)

COMMERZBANK AG

THE COMMERCIAL BANK OF QATAR

THE COMMERCIAL BANK (Q.S.C.)

CHINA CONSTRUCTION BANK

CITIBANK N.A.

CITIBANK N.A. (HONG KONG BRANCH)

CREDIT SUISSE SECURITIES (SINGAPORE) LIMITED

DEUTSCHE BANK AG

DOHA BANK QPSC

Fixed Income EFG INTERNATIONAL AG

THE GOLDMAN SACHS GROUP, INC.,

HONGKONG & SHANGHAI CORPORATION LTD.

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD. (ASIA)

JPMORGAN CHASE & CO.

MASRAF Al RAYAN Q.P.S.C.

MASHREQ BANK

MORGAN STANLEY

STANDARD CHARTERD LN, UNITED KINGDOM

SOCIETE GENERALE BANK

UBS AG

UNITED OVERSEAS BANK LTD. (SG)

Master Fund

AXA Fund Management SA

BlackRock, Inc.

The Vanguard Group, Inc.

UBS Fund Management
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FIF

Foreign Bank
BNP PARIBAS CORPORATE & INVESTMENT BANKING

CITIBANK N.A.

SOCIETE GENERALE SA
MORGAN STANLEY
UBS AG

Master Fund

FIL Investment Management Luxembourg SA

Franklin Templeton International Services Sarl

E.l. Sturdza Strategic Management Ltd

AXA Fund Management SA

BlackRock Investment Management UK Ltd

Credit Suisse Group AG
Quantum GBL, LLC

Janus Henderson Horizon
BAILLIE GIFFORD & CO

BNP PARIBAS AM

NOMURA IRELAND FUNDS PLC

UTI International

VanEck

KraneShares

Transfer Agent/Agent

FIL Investment Management Luxembourg SA

UOB Kay Hian Securities (Thailand) PCL

SS&C Fund Services Ireland

State Street Bank Luxembourg S.C.A.
LGT

Securities

UOB Kay Hian Securities (Thailand) PCL

Asia Plus Securities Company Limited

KT-ZMICO Securities

Maybank Kim Eng Securities (Thailand) PCL
CGS-CIMB Securities (Thailand)

Jefferies International Limited

Commerzbank AG

Viet Capital Securities (VCSC)

CCB International (Holdings) Limited
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Securities

China Merchant Securities (CMS)

SSI Securities Corporation (SSI - HOSE)

D.B.S. Vickers Securities Company Limited

HAITONG

Oppenheimer

Kepler

Macquarie

Equity

ASIA PLUS SECURITIES COMPANY LIMITED

oo

Krungsri Capital Securities Public Company Limited

Credit Suisse Securities (Thailand) Limited

Bualuang Securities Public Company Limited

Capital Nomura Securities Public Company Limited

Kasikorn Securities Public Company Limited

Kiatnakin Phatra Securities Public Company Limited

InnovestX Securities Company Limited

CGS-CIMB Securities (Thailand) Co.

Yuanta Securities (Thailand) Company Limited

KGI Securities (Thailand) Company Limited

JPMorgan Securities (Thailand) Limited

Tisco Securities Company Limited

DBS Vickers Securities (Thailand) Company Limited

Maybank Securities (Thailand) Public Company Limited

Thanachart Securities Public Company Limited

Krungthai XSpring Securities Company Limited

RHB Securities (Thailand) Public Company Limited

UOB Kay Hian Securities (Thailand) Public Company Limited

DAOL Securities (Thailand) Public Company Limited

Finansia Syrus Securities Public Company Limited

Citicorp Securities (Thailand) Ltd.

o a = o %
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. An9ndau al AU amsdiumalaganig

Favanning N9ALUUNNS
(%NAV) (%NAV)
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196,658,568_16
18,591, 632.39
4,939 260.72
10,923.31
455,634 34

27,780.01

223,683, 708.93

5,118,643.27
50647279
1,638.57

14,163 .67

5,640,918.30

218,042 880.63

174,659,327.15

43,794 ,098.35

(410,544 87)

218,042 880.63

12.4839

17,465,932 7177
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