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HNARBLLNUIBINENYLIIN 38.79% 25.49% 38.79% 81.29% 11.45% - - 5.58%
NARALUNUATIT TR * 55.56% 31.69% 55.56% 109.97% 17.29% - - 12.69%
AN UELUBINANNTA I

22.80% 18.71% 22.80% 18.97% 18.82% - - 18.94%
(standard deviation)
ANTNENIUI B AT TSR

26.92% 20.11% 26.92% 23.02% 20.90% - - 22.28%
(standard deviation) *
Information Ratio -6.34 -8.15 -6.34 -3.35 -0.73 - - -0.63
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JPMorgan Vietnam Opportunities Fund

o

ANRAILUNITANNU

HOLDINGS?) (as at end May 2021)

TOP 10 Market %
Sector

Hoa Phat Group JSC Vietnam 10.2
Materials

Masan Group Corporation Vietnam 0.4
Consumer Staples
Vietnam 8.1
Financials
Vietnam 7.8
Real Estate

Vietnam Dairy Products Corp. Vietnam 7.2
Consumer Staples

Vinhomes JSC Vietnam 6.8
Real Estate

No Va Land Investment Group Corp. Vietnam 5.8
Real Estate

Vietjet Aviation JSC Vietnam 3.2
Industrials

Vincom Retail JSC Vietnam 29
Real Estate

Hoa Sen Group Vietnam 2.6
Materials

HANNIANHWI U BUNAILBINBIY)Y

PERFORMANCE
CUMULATIVE PERFORMANCE (%)

. JPMorgan Vietnam Qpportunities (acc) - USD
MSCI Vietnam IMI Capped (Total Return Net)!

400 300
300 200
g £
2 200 00 £
& a
100 0
0 100
06/11 06/12 06/13 06/14 06/15 06/16 06/17 06/18 06/19 06/20 06/21
Since 30/06/11
- O Since Launch
1 month 1year 3years 5years launch date
(acc) - UsD 5.6 77.8 46.6 1215 1623 27/11/06
Benchmark? 6.6 78.0
CALENDAR YEAR PERFORMANCE (%)
2016 2017 2018 2019 2020 2021¥TD
(acc) - USD 13.6 49.0 -11.5 7.0 19.3 29.5
Benchmark! - - - 237 28.9

PORTFOLIO BREAKDOWN

Sector

Real Estate NN 5!.4%
I 0. 1%
I 1C.7%

I 10.6%
I 5.4%

I 29%

Consumer Staples
Financials

Materials

ndustrials

Consumer Discretionary
Information Technology
Energy

Net Liquidity

Utilities

Communication Services

PORTFOLIO ANALYSIS ((aco) - usp)

3 years 5years Since Launch?
Correlation
Alpha %
Beta
Annualised volatility % 2557 23.15 24,12
Sharpe ratio 0.48 0.69 0.24
Annualised tracking error % - -
Average annual return % 13.60 17.24 6.83
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sadaz
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wushasuanseilssina 45,919,088.67 2.10
wiaasueiwilszime 1,300,873,666.19 59.39
Wudiisy
Consumer Staples
MASAN GROUP CORP 87,071,131.20 3.98
VINH HOAN CORP 22,009,260.00 1.00
DISCRETIONARY
TASECO AIR SERVICES JSC 32,301,360.00 1.47
Financials
HDBANK 72,468,564.00 3.31
MILITARY COMMERCIAL JOINT 117,596,828.16 5.37
ORIENT COMMERCIAL JOINT STOCK 88,455,934.56 4.04
VIETNAM ]S COMMERCIAL BANK F 77,745,232.32 3.55
VIETNAM PROSPERITY JSC BANK 71,885,051.52 3.28
INFORMATION TECHNOLOGY
DIGIWORLD CORP 42,502,993.92 1.94
Materials
HOA PHAT GROUP JSC VN 73,855,845.12 3.37
REAL ESTATE
DAT XANH REAL ESTATE SERVICE 20,251,929.60 0.92
KHANG DIEN HOUSE TRADING AND INVESTMENT JOINT STOCK COMPANY INFO 54,299,751.26 2.48
NAM LONG INVESTMENT CORP VN 56,247,796.80 2.57
Vinhomes VN 55,743,065.95 2.54
nanninduianinddululszina
wushasuans 87,205,315.63 3.98
wmilnadyanfammduanswils=maaroni (46,399,584.86) (2.12)
Aun (69,644,499.83) (3.17)
yaa nsntiduans 2,190,388,730.21 100.00
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dazam Waan e/ yasnnings Juaty yasnawTan
HaAdnwae Awua AGENCY RATING aaa
wwshasuias siasadnslne fe () - 87,202,231.12 - Fitch(t) (Issuer) AA+(tha) 87,205,315.63
wshasnaselsang DEUTSCHE BANK A.G. - 32,587,712,684.00 - Fitch(t) (Issuer) F1+(tha) 45,918,8%6.06
werhnsinaseasand Kasikorn Bank Pl - 6.01 - Fitch(t) (Issuer) F1+(tha) 19261
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Uszinnduun Adun nguszmA YAAWNAFIAAAA fagar  AuAsuimum finlsrnanu

(Net Gain/Loss)

s »
Aandarstuasianlszmaasamin

Koy mlefdfa sunsnamdled 42 () flaafumnudu 1,527,695,542.98 (2.12) 07/09/2564 (46,399,584 .86)
Aruauefiia surasinayniad 4176 (e flasfiuandin 1 (2.12) 07/09/2564 (46,399,584.86)
feyeumefdda sumnsnvnded 4aie (umnem) Hloafuaanudig 1,527,695,542.98 (2.12) 07/09/2564 (46,399,584 86)
Ay mlefdfa suarinemndled 4ip ) Heafuarnudi 1,527,695,542.98 (2.12) 07/09/2564 (46,399,584 86)
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nasnuiile uadinnas Baauiu 1nsyn Wue (ASP-VIET)

YAANIUAINY dadruduatnuda
(un) YAaAIMESWHAUANS
n) | ARUATIEISANASS INE LaTnsIENsAIASSENY - -
Usvine
1) | nauesiasniisuesiiinguunaaniziaaeiiu 133,124,404.30 6.08 %
suimswndigd wiauddvidunu udaan d&eang
f5usay Asuatia dadnnasy wsadaidsyau
a) | nauasissAfiduduanuindafiaaglududun - -
snsaasnu’la (investment grade)
9) | nguasiansiiiduduarumindiadaainitdueuii - -
gunsaasnu’la (investment grade) wiansiansn
Liildsunisanduduaiiuiiiiadia
dashunidinnisnasvuainitazaulungu (9) windAu 15%
= o a
newulea ueamnwaa RuauN Inen st 9
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aswsuanduadiviguindaznaudnning

sausruratnatauusa deuaiuii 1 unsiau 2564 Ae3uit 30 Aauruu 2564

d@eu fariin A dasrdns i

il (uwm) siarumaiiouua(%)

1 SSI SECURITIES CORPORATION INC 1,572,036.28 35.80

2 VIET CAPITAL SECURITIES JOINT STOCK COMPANY (VCSC) 1,281,053.41 29.17
3 | HOCHIMINH CITY SECURITIES CORPORATION | ss420881 12.62
4 | wuvvdnvind nsolve #8%iade | w767889 00 5.41
5 | wdumvdnvind widused Aude (srwee) Bde ey | wspot2t| 5.36

6 15E nanvivdnlail wwdidou (dsavalva) $da (i) 219,256.48 4,99
7 | devvanvind @die waa e ossss4l a7
8 | umwdnvind desdwndusivs da w0 | 75218000 171
o | wwvvdnvind tude et dde o) | ss22748) 1.26

10 | wSdvwanwindg Ivevndiud $hda 35,639.4 0.81
1 A 309508 0.70
""" s 4,392,133.31 100.00
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FEUTTEZLINIUNLADULSN AIUEAIUN 1 NNSIAN 2564 Tiadui 30 Nouneu 2564

AldarediZanifiuannasmusan ANUIUEY HoURE
wuqe : (WULN) 1RINA ﬁw%’wﬁ%qu%

1. Aassilaunnsdanis | 17,319.47 0.80
2. Aarrudiendauanasztami 1,381.25 0.06
3. Aasraniiasnnemaden | 13,446.79 0.62
4. AL EnEnmsam - -
5. Arldane luntslaenn Ussinduiug daadunsane

el,wﬁ'qaﬂ'wﬁ?L@uﬂmwﬂfaﬂ@muﬂﬁ;ﬂl,m ! (IPO) - -
6. Anldane lun slaenn Ursnduiug daadunsane

elufmam“’amiLﬂuﬂmwmg@muﬁ%@mﬂ " (w1 IPO) 52.36 -
7. Antla=nnd NAV lundiedefiam ' 20.23 -
8. AaninToyd 25.19 -
0. Airldsneiu 781.87 0.04
10. Anldanelunnsteemsnnine 5,068.58 0.23
suAn B evan 33,027.16 1.52
WEILHE
1. 7Sy aen i
2. Aaeuinyd | Astandlausunaig | Al sl (hi‘;".lwﬂ‘j__:‘miﬂﬁhhﬁﬂl)
3 ’in‘m;uﬂ'ﬂmwﬁﬁ’@mwﬁﬂﬁwﬁmzmﬁﬁmﬁﬂumﬂ fiAsdA AN eI EMETIMINET
4. Avldanenianan Bisann dsan @ amaisvi
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gRauNeINeng sandefadaingiuaesgriameuidninesnuanu sznaudunislifudoy Idisen

Company Visit 4az nedunuasie vell nedszlaniluniniunlddinssiadeiientsindulaseuiie

ualselamanesuuarinoieamuiluvan asedanasstoyaaanidugliisnis A

Fixed Income

Thai Commercial Banks

BANGKOK BANK PLC.

BANK OF AYUDHYA PLC.

BANGKOK FIRST INVESTMENT AND TRUST PLC.

CIMB THAI BANK PUPBLIC COMPANY LIMITED

CITIBANK THAILAND

GOVERNMENT HOUSING BANK

GOVERNMENT SAVING BANK

KASIKORN BANK PLC.

THE KRUNG THAI BANK PLC.

LAND AND HOUSES RETAIL BANK PLC.

SIAM COMMERCIAL BANK PLC.

TISCO BANK PLC.

TMBTHANACHART BANK PUBLIC COMPANY LIMITED

UNITED OVERSEAS BANK (THAI) PLC.

Securities

ASIA PLUS SECURITIES COMPANY LIMITED

CAPITAL NOMURA SECURITIES PLC.

CREDIT SUISSE SECURITIES (THAILAND) LIMITED

FINANSA SECURITIES LTD.

KGI SECURITIES (THAILAND) PLC.

KIATNAKINPHATRA SECURITIES PLC.

KTB SECURITIES (THAILAND) COMPANY LIMITED

KT-ZMICO SECURITIES CO., LTD.

MAYBANK KIMENG SECURITIES (THAILAND) PLC.

TRINITY SECURITIES CO., LTD.

newulle uesmvnaa Baawn e Wus 12



Securities

UOB KAYHIAN SECURITIES (THAILAND) PCL.

UNITED SECURITIES PLC.

YUANTA SECURITIES (THAILAND) CO., LTD.

KRUNGTHAI ZMICO SECURITIES PUBLIC COMPANY LIMITED

Foreign Bank
AGRICULTURAL BANK OF CHINA

AHLI BANK QSC

BNP PARIBAS CORPORATE & INVESTMENT BANKING

BANK OF CHINA PLC. (MACAU BRANCH)

COMMERZBANK AG

THE COMMERCIAL BANK OF QATAR

THE COMMERCIAL BANK (Q.S.C.)

CHINA CONSTRUCTION BANK

CITIBANK N.A.

CITIBANK N.A.(HONG KONG BRANCH)

CREDIT SUISSE SECURITIES (SINGAPORE) LIMITED

Fixed Income DEUTSCHE BANK AG

DOHA BANK QPSC

EFG INTERNATIONAL AG

THE GOLDMAN SACHS GROUP ,INC.,

HONGKONG & SHANGHAI CORPORATION LTD.

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD. (ASIA)

JPMORGAN CHASE & CO.

AL KHALIJ COMMERCIAL BANK

MASHREQ BANK

MORGAN STANLEY

STANDARD CHARTERD LN, UNITED KINGDOM

SOCIETE GENERALE BANK

UBS AG

UNITED OVERSEAS BANK LTD. (SG)

Master Fund

AXA Fund Management SA

BlackRock, Inc.

The Vanguard Group, Inc.
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FIF

Foreign Bank
BNP PARIBAS CORPORATE & INVESTMENT BANKING

CITIBANK N.A.

COMMERZBANK AG

STANDARD CHARTERD LN, UNITED KINGDOM
SOCIETE GENERALE SA

MORGAN STANLEY

Master Fund

FIL Investment Management Luxembourg SA

Franklin Templeton International Services Sarl

E.l. Sturdza Strategic Management Ltd

AXA Fund Management SA

BlackRock Investment Management UK Ltd

Credit Suisse Group AG

Quantum GBL, LLC

Janus Henderson Horizon

Mirae Asset Financial Group

Invesco Asset Management (Schweiz) AG

Transfer Agent/Agent

FIL Investment Management Luxembourg SA

UOB Kay Hian Securities (Thailand) PCL

SS&C Fund Services Ireland

State Street Bank Luxembourg S.C.A.
LGT

Securities

UOB Kay Hian Securities (Thailand) PCL

Asia Plus Securities Company Limited

KT ZMICO Securities

Maybank Kim Eng Securities (Thailand) PCL

CGS-CIMB Securities (Thailand)

Jefferies International Limited

Commerzbank AG

CCB International (Holdings) Limited

China Merchant Securities (CMS)
SSI Securities Corporation (SSI - HOSE)

Viet Capital Securities (VCSC)
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ASIA PLUS SECURITIES COMPANY LIMITED

Krungsri Securities Public Company Limited

Credit Suisse Securities (Thailand) Limited

Bualuang Securities Public Company Limited

Capital Nomura Securities Public Company Limited

Kasikorn Securities Public Company Limited

Phatra Securities Public Company Limited

SCB Securities Company Limited

CIMB Securities (Thailand) Company Limited

Yuanta Securities (Thailand) Company Limited

KGI Securities (Thailand) Company Limited

Equit
quity JPMorgan Securities (Thailand) Limited

Tisco Securities Company Limited

D.B.S. Vickers Securities Company Limited

Maybank Kim Eng Securities (Thailand) Public Company Limited

Thanachart Securities Public Company Limited

KTZMICO Securities Company Limited

RHB Securities (Thailand) Public Company Limited

Trinity Securities Company Limited

UOB Kay Hian Securities (Thailand) Public Company Limited

KTB Securities (Thailand) Public Company Limited

Finansia Syrus Securities Public Company Limited

Citicorp Securities (Thailand) Ltd.
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DISCRETIOMNARY
TASECO AIR SERVICES JSC 455,000 32,301,360.00 148
Financials
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sautuanulundnningdritadszina 2,173,308,410.60 100.00
muf&umlqu (e'm'ngu 1,486,998,739.27 Un) 2,173,308,410.60 100.00

= Ju i A e 2 |
WHIELWA : G]Jﬂ']?l,\‘iuuﬂ\ihlN’\‘I..lﬂW?ﬂﬂﬂﬂﬁuﬂ?ﬂm?ﬂﬂqqﬂﬂdﬁﬂu [y

newulle uesmvnaa Baawn e Wus 20



