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Bau  vinugdanhaasnu nasuiilaiirvialvduduinianisaau (B-INCOMESSF)
nasnuIIvafinLiuAaN INTINLATHSAR LaTyNNAINMTRINY Fasa'ludl
ANFINANEN AN

aatnulantindlasudnanalannaadfatananannnudITUNUTa LA ITISULREAANIVUDIANELATRHFAR
Tasluifaunsngian widndiazdasdudaidaufiguiau Ussinarmuiualazdoaanungenitinainaianisal
Woravansgalusai 9.1% YoY wavelsiau M 8.5% YoY 51'0wanmﬁuﬁum%wﬁtﬁﬂoiu?jwﬂ?ausnmamﬁau wein137
FIAAum Tnasaaiaeg Yudmadlutieiriuun wazadasdifanssumoAsegAacig Busidyaatzaadiag vinlu
s ianuadyduanudnefiiasegAaasiiannzanaannady asviausiiudasinanauwnuRusinsisua
ansse MFumaslunanadilavifiniiuun wiaanassd 90bps anaageaaluzrenatstdiausiguiaud 3.4% uag Yield
Spread 10 1l uay 2 1 Anduandnauiiunforiaacnactiuasiiussdudngatudousi 2543 doarnuidnesaniog
wsegAanaaani aravihluu iunstiusanidazassunaisnalvanisy (Fed) Laildunnatroiaia Tadudonany
fonalinaiauiAsegaavauuaioanss uwarglslaudsumidulaaluidiaui S&P500 7 9.1% way Euro Stoxx 50
7 7.3% vinly MSCI World Index ysuwindiu 6.9% woil mansuseau Fed tuzhodanadiautiu Fed 1ausududnm
aanidin 75bps iilulilauiiaaradrulugiaranisal uazdeligede 100bps auiAuvdhaaaaa’ly haaausenadu
saduninwedidoe luszasanoninian1gaasneiAssAa ulau1an1sdu uazusinaduannazduiia azdoaaiiiy
fadadAgy&rnsunisasnu

AUMILAULATHEAR LATHFAAENTFY fdyaaturaaavasiaur1uduil ISM AMansHAaLazuIANg TIUd
anudaiuguiTaafidsudanassragalusausy 2 1 Taadefinaranisaneauidensudounss sruiasegAagTsTau
A TATUNANTENUINNANIZLIULNAURLATUNRIIY u,asmaﬁmwmzfimﬁawmLmauwé”omutﬁatmajquun
shedanetl aagiinsHaulsuainsnIsAITAIILNIATAIUNAIU IUFInITAIUINtannadilavinifansiasiageaan
2MsLassyRuATN heanaussnadududaluloninels duAsEgAasu aandunisraulsuuinsnis Lockdown
2a9n1A%g AanssuiAsegAatudsainaiufiuddduaningrudrluiiaumseu winsfudindulilafiainusaiiag
Touddl PMI mansndaludaunsngianzasiu ndvdiudmasasdaisuduidaunaumin saviauinasegiatuaiotluds
fomsfimulaintiuauatannuiauia Zero-COVID a1avinlniasgaanulaunanssduiasegiatiuidnlunioilnds
TaanwnuasHsAatanluadsilundodofiuuTuutzaadas Taalurheviaidaunsagian IMF efinmsdfuanaanisal

LAsHgARTanadantiule 3.6% ilu 3.2% InaiAaadu World Bank Au¥uasinagi 2.9% lurienaumin

funaauing Usudidulalumioaioidaunds dansedii +0.5% Tasuinaiaulnaazdfudianadniu
aaavulan Weannanudnaindidedaararaaasainduarinedu nusnsmeaatiyfduasie weiladafugiu
fruLAsEgAafoaeinnuniinanad’ldainianssumatdasesiatuldseng uazaianisviasiieidfiuur Tuniud
ludaud 1Inamushw'lﬁna”nuw“}aamﬁiu@aunsngmuﬁ' 4.7 Wuauun ué”amﬂamﬁ‘lmﬁauﬁauuﬁw‘i’mﬂumimﬂ
Wauwsnlusaudadiau vinlieaadagnadoussutldagnaag s 1.1 wauauuin donsfisuiarsusisdsanalne
fuwNiuazdudaseanidalunisdsyauasell inliusesnadulvaduuinaaudiiauaaiaas siunalsznaunis
uidnaanzfisulasng 2 ddidsaanlssaidaanun suedayatAsduuud Tun'lasung 3 asfuilasasdFeyiis
nasanaInulnandeaini nagnsnisasnudasiiuuiiaianivnalsenaunisivuiBinfiudaniaswgialy
Usunduaznsilasuinviasiied Taauininviinnauilalsslamiannsmdudi tnadaaiieulsudiasluzheAruun
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AannnIvajaasdnsinanauunuwusiinsisutaagluhsanduadrssaifiasiiuannaselludsuasil 2564
navHanNITUssuAAIAAUENTINAITUTEUNEATLEY LassEUIAITARIIANTS (Fed) Ui fovianouTaunan1sduiay
wingInduatnedaaussviausuwu Tinuadnaniiawsa Dot plot laanunluidaufiqguiau 2564 dedsuduainnis
Ussunsonaudl Fed dedeyenaiazavdnsinaniiafissduilagiiu (0.00-0.25%) 1ulaudeduil 2566 wniuaiaitagdu
aaniiafeaavasoiilu 0.50-0.75% o &uil 2566 at1v'lsAnin navanidayadasdudanadansss Wogoduating
salias uazgeanlusaunii 30 1 vinlvnsdsududaeanidauas Fed 1sininaa Taanisdsududnsaaniianss
usndfudousidiausuiau 2561 aAaduluidiausiuvnau 2565 Fed ladsududnsiaaniis 0.25% addaidudaning
dutiudouaisaidagonindanusyntandeasuiiiaiui 24 auaiwus 2565 wil Fed dfiunisisududaseanidalu
aufunau wadasnduiialuanisy Advavfindidu donaly Fed dsududasaanidaguuseduiiuaidy dudous
0.50% luifauwamaiau uae 0.75% luidaufiguiau dudlunsdsududaseandoeisluadanlusay 28 1 wsa
Tudewail 2537 aanifienfu danuanauunuiusiinsigunalnassaznaiv-enadsuduactosatiiasaunisiuniudu
2298RTINANDLUNURUSITATFFUNRaNSSY Usenaudulsunagdmuiusinsisunaidauitouinainnislddnaainss



auurunIsiuiasrgAanialulsang sasidanuanauunuiusinsigunalnassasduasindaulmaglunsay
nadasAudasiaanidautauns wandeannisuseauardgaiiiafaufigurau 2565 Alszan aug. &aouanlunisag
dasmanidiat 0.50% fanalidasinanauunuiusinsigualnassasduliuinduaniunisaianisaiil aug. azlsu
fudaneanidasi 4

sUIANTNAENTEY (Fed) fud 10-1 dsududnsinanide 75 bps gsedu 1.50-1.75% lunisdsvauiuii 14-15
faunau 2565 Taaune Jerome Powell Uses1u Fed szulunaasnisaindenisuseyuinnisdsudasaanidaludan
75 bps anafousa 50 bps fauiulillalunsssanaiedaly savunTinuasdasinands (Dot plot) vdin Fed
asdfudasreandadugsedu 3.25-3.50% o &utld

su1A1Tna19e 15l (ECB) fuddsudnsinaniie Deposit rate fu 50bps g5¢6u 0% Tunisdseyuu
21 nsngiau 2565 detuiflunisdiuduiiluafousntusay 11 1 uasdfuduludasunnfigaiudoustl 2543 Rasdawdu
Warfiaudageannsainaesnu witasegAaasinuidagitaiaang Recession uanainil ECB ledsena
wadafialuai “Transmission Protection Instrument (TPI)” d9asaialwnisseriuulauianisdulugtslaufilssdngan
uarddansiudmuindunasdnnuanauunuiusiinsisunanazgonansenusansan uaa0u Ta U an15L3uU

aaeisuransnatveiilu (Bol) fudasulaunanisiduauidiulunislssauiui 20-21 nsngiau 2565 Leuwn
avdnsinaniiassasdu'lint -0.1% wazavihdnsnanauunuiusiasiguiaaiy 10 T157laa 0% sueasuasnis
windaguniwdeneg Alseaalinauming Taaaiande asussyuune Haruhiko Kuroda 314 BoJ leaanuiuiugdin
fiiiuedaundnzasdasdudaluaasiinaindunu (Cost push inflation) wazuasindunisuinduiaetias i
laganndasnisidiuTauadardredeaglusedus aaeAlifivkuiazasnansay +/-0.25% waswusiinsisunaany
10 1 §9A1@31 Bol agfiaafiumisutaunanisiduiitaunaia'linaaniiernszaasuna Haruhiko Kuroda wiaaunsyine
taulumau 2566 iuatitvian

musuuTaunansidusasingldiinaaldsudrdauiianisdsvamameassunisulauianisidu (Aue.) uyui
8 figulau 2565 fiud 4 da 3 W¥uelmvdnsiaanidauTauelia 0.50% 1aa 3 W@aswivastidsududasneanids
ulene 25 bps dainduannslszauaienauiiaaznssunsivfiduansuritvaedaneandoutauns dnfesaeu
asdseaudessyinAse A inafuwi Tunamad ladaias asdidudarm ldduun Tidndy ansdduulauns
nsduirauaamnnluseduiaatiuasianuiniuanaslustaritonin vinliaaiaaanisainisusududnsaanide
ulnnaafsusnuad aug. 15rdu

s tiueaaesasuiinalussagaaly Amaitdasnanauunuiusiassguiassasduivu Tundsusiadu
aunsAIanIsainsdiududasinanidaulous wds nue. fedygransandsuulaunanisduidueaundy 1ae
nasnuinaAIn aud. avdfududnsinanidaulauaadtevan 25 bps naluild aazidasinanavuunuwusiing
funasvazaMafeadadan i luianofimAudanuanauunuiusinssguaanis dosasfaamuWauIn1suas
WulauaznisaenadimeiasegAazacansge asdseagu FOMC Tuiuil 26-27 nsngiau 2565 aaanaufinnun1sas
foyeuraunasunsa Jerome Powell 1sgs1u Fed tasnduanuilulilatunisdfududasiaanidalunisiszguasedalal
uanandl deavsasfiamuuurTiunsfliudmmeiasesiauaranudasududazasing waznslssanuassunrais
naNvAu sIubdesadinnuaisaannumIusIaoIulsEuanIsIAsHgAaaiulvtuas IMF (WEO Update) Tudlaneidiau
asng1AN AadfiunTindiuanmanisaiiasegAatanas ndaridudaigeaniuiu wazasdsududasinanide
ulauneravsuIATNaINInTan nadumsiuduasasegiandeingn COVID-19 adaaiaas il lusraoruatiuifau
wiey IMF anawAsegAatanumadl 3.6% uiliuazilvin

fmsunsaInudousiui 1 §avnau 2564 doTuil 31 nsngran 2565 nasnu B-INCOMESSF fiyammiwed&u
and a Jui 31 nsngran 2565 windu 203.77 &8ruunn wia 10.4031 inneaniiaaenu wasfinan1setiuutaunay
asusidasnvnasnuAailusasay 0.81

naINUIINA BanTIUAAUNTTAMVINUEANUIBRINUNAYINUATYAINTTINeTR wazaalWdTuIusENaY
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1. asuldauuilasinaad
FnNANITANLTHUIU

shaazidan

AALAN

1. demeandedudinidsgdn 11 29@wiasnit 5 a1uun winuas 3
suAswaatuuIalval laua 5.n59nw 5.n&n51ne waes. lnawdiaed
navIina 1 fasru 10.00%

2. WRnaULNUNUFNSuaInUTivusiinssguIa Mark-to-Market ang 1 - 3 1l
PadFuANaaIaaN&IUillng agiu 15.00%

3. WRAAUUNUNUINEUaIAZATNURITATISLINA Mark-to-Market aner 1 - 3 1l
AIRINANARIAAIIRTUL INE
+ 40 bps. Bnavina# fagiu 15.00%

4. deameandadudinanalduuin (THBFIX) & musauszazan 6 wiau
nainAE dagru 10.00%

5. aufinacavuwnusiuaaiananniwetuslssinelne (SET TRI) dadiu
20.00%

6. dufinanauunuNINAaINAINUNINAFIVNTUNINELAZnaINSRALITanS
aunuluadenisuniwe (PFRREIT Total Return Index) faau 10.00%

7. MSCI Singapore IMI Core REIT Net Total Return Index (USD) d5ueaae
danuanildsuiasumiananauunuiugnaduinn a Juidiuin
Wanauunu fagru 10.00%

8. @il MSCI ACWI Net Total Return USD dsushadnsuanildauiiia
annarasauunutiugnaliuun a JundAuianacauuny §asu
10.00%

tilu

1. demeandadudinidszdn 11 20dwiasnin 5 & U wanuas 3
sunaswaizatuualnal leua 5.a59tnN 5.A805INne was. Inawadiel
navnE dadiu 4.00%

2.  WasAUWNUNNUAYEuT USRS INasasduIaIaINALNARIAGT AT Il
faxiu 6.00%

3. WanauuNUNUFgNuavnuiivusiinssguIa Mark-to-Market ang 1 - 3 1l
PavFinANaaInaE1IUlIng fagiu 20.00%

4. WafauWNUPUINEUAGUTnTIRITVEAARA2Y Mark-to-Market 1id]
dusuaNuinliadianadaananaisasiluszau A- 4u'lil ade 1 - 3 Tluag
gnanna1aasdIsuiling fagiu 6.00%

5. daneanidadurhnanaliuum (THBFIX) dwsusauszaziial 6 Wiau
navnaE dasiu 14.00%

6. eufiNanaUUNUIIUARIOUANNSNELRIUTTINAINE (SET TRI) fasiu
20.00%

7. ¢aifi MSCI ACWI Net Total Return USD Tugnaliuaaaaisanis dagiu
3.50%

8. @aufi MSCI ACWI Net Total Return USD luanatiunaaalsansy dsualw
danuanuldsuiadmwiananauunuiusgnaduum o Sudduia
Wanauunu asiu 6.50%

9. dufinamauunusmINLaINAINUNINAFINBUNTNLUATnaINIRARANS
aunuluademidunswe (PFRREIT Total Return Index) &n&u 10.00%

10. MSCI Singapore IMI Core REIT Net Total Return Index (USD) Tugna
Wueaaasansy sudredasuanildsuiaswananauunutiuana
WU o Jundnnaranauuny fasiu 10.00%
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oL Suil 27 nsngiau 25651

dasNanauuNuULauRaY
% au2A9IAN % cail

3 dau 6 Wau 11l 31l 51l R (oY R

dous 29 uL.e. 65  dous 313.A.65  dousi 30 n.A. 64 dousi 31 n.A. 62 cous 31 n.a. 60 doug 23 n.a. 63

yaAuiiaasnu? (un) 10.4730 10.4155 10.3208 - - 10.0000
WanN1IANLIiUIIUADY
B-INCOMESSF -0.66 -0.12 0.81 = = 1.98
inainasgIud -0.91 0.04 0.79 - - 3.98
ANUFNUNIU
(Standard Deviation) 3.554 3.414 3.08 - - 3.30
ADINANTIFTANUUIIY
ANUFNUNIU
(Standard Deviation) 4.374 4.124 3.54 - - 3.93
ADILNUAUINTFIU

lnasmMsTananiseiiunurasnasunuatiud ledavinduaunessiunsinaan1saLiv LA INAINUTINLAIFINANUTHNTANTRINY

L Juvinasgevinauasidiau

2 yadmvheadmu o SuvinmsausauilalunsAnnadannanauunutaunas

3 inaiinessu wunade
(1) demeanidadudiniszdn 11 9utasndn 5 &uun WwALUaY 3 sunaswdidtduuialug laun sunAsATIN su1Asndnsing uag

suastnawidizg vdswnad dasiu 4.00%
(2) wasauwuUTINAIFUTNUsITATSFINATTarduaIEINANARIARsIE TV Ine dasu 6.00%
(3) wacaLLMUNANEasFuTiRusTasFINR Markto-Market a1 1 - 3 Tl aasasnauaaaasasuillng ez 20.00%

(4) wanauwnuINgNdzassuiaTamiaiaanlu Mark-to-Market Afiuguanuindadavastaanasatsaglusedu A- 4wl ang 1 -3 1
avFINANARNIAATIETUT N §agIu 6.00%

(5) dasmanidadushnanaduuiv (THBFIX) dwmsusaussaziian 6 au naewnad dasu 14.00%

(6) dufinanauLnuTUARIAUINNTNELUIUTEINATNE
(SET TRI) &asu 20.00%

(7) @il MSCI ACWI Net Total Return USD lusnatiunaaaisanis dadiu 3.50%

(8) il MSCI ACWI Net Total Return USD lusnatdunaaasansy Ususmindanuanildsuiadnnamanauunuiuanaduuim o Sui
AuaNanaLLNY §asIu 6.50%

(9) dufinanauunusInvaInaINUsINAFIVZNNTHELarnaInisRanisasnuluadovn3uning (PFRREIT Total Return Index) &asu
10.00%

(10) MSCI Singapore IMI Core REIT Net Total Return Index (USD) luainaidunaaaisanss Usumedanuanildauiiasmuiananauuny
Hlusgnaduum a Fuddnamnanauwny dasru 10.00%
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navnutilaiinvalvauau (naynuuan)

i‘lanaonu : navnuLilaiinnalvaudu (B-INCOME)

funindonasnu : 18 wara1AN 2560

ssinniasenis : NAINUTIUNFN

angiasvnis : laifnua

UTAUNENIFAINY nasnunsEAEMaInuialukazslseng lundnninedosalud ludagiu 0 - 100%

229 NAV uazdagrunsasnulusholszinatlaandslusautliiodlaiiiu 79% uas NAV
= asdsuil way/viansmasfouiifonu
= AIRIITNU

= WHIAVULAINAINUTIN 11U NAINUNNAFIUNFUNTHE NasnuHNTATIFTINUF U
whaniasiianisasnuluadovinsunsne (REITs) nasnusiudiian (ETF) tilusiu

* WINLAINUADINAINUTIUAN L THNITIANITUDILTENIANS

= Wudaniaas@stiauvindusin

Weil nagnuaraaenulu Derivatives uaz/w3a Structured Note

ARG (1) daseanidadurinisydn 11 29uiasndt 5 s U wisuag 3 su1as
wagidtaualual laa sUIAITATILNW sUNIANTAENS LN LagsuATs Inaw gl
navnAE dasiu 4.00%

(2) wanauwnuTINaYFuiRusTATSFINaTTarduTaIRNIANARIAAT AW Ine
da&1u 6.00%

(3) wWasauunuNgNiuavfuiivusiinsdgura Mark-to-Market ane 1 - 3 1l uav
fnauaaaasF@suillng dagiu 20.00%

(4) wamauwnuNuaniuasfuinnaIsuiaiaanu Mark-to-Market Afidug:
anuindadazasaanasansagluszdu A- 4ull ang 1 - 3 1 zasmNANAATA
anauiling &g 6.00%

(5) daseanidaduriagnaiiuuin (THBFIX) dwmsusauseasiian 6 wiau naewn
m# dasru 14.00%

(6) dufinanauunusIUaaIAUIANSNELRILsEINATa (SET TRI) das&u 20.00%

(7) e2fl MSCI ACWI Net Total Return USD luanatiunaaaisanis dadru 3.50%

(8) @il MSCI ACWI Net Total Return USD Tugnatiunaaaisansy dsualaadns
wanuldsudadmwiananauunuilugnaduuin o Juidnananauwny
da&1u 6.50%

(9) FufiHanaLLNUNINUDINAINUTINAFIMNTUNTNELALNAINSRGAaN1TRINUTY
advusunswe (PF&REIT Total Return Index) &agu 10.00%

(10) MSCI Singapore IMI Core REIT Net Total Return Index (USD) luanatiu
aaaafanss Ususmadnsuanuldsuiiadmwiananauwnuiugnaiduim a
Fuidmnananauuny asru 10.00%

'Y

WARNITNAINY : VIHFNUIANNINELIANITNAINUTIN 1IUR A1A4A

Wauawaissiaamii suANINANs e A (Unn2AU)



HaMIFITRMLAS R T Tadaunds 5 VUAn (% dadl)

- neau [ FufiEin Peer avg
932
673 = = LS
i e asg 45
n e .
a1 o
2560 2561 S 2562 2563 2564
namadLiunudaunssuuulinnyga (% sel)

YTD 3 1hau 6 hau 11
nasnu -0.66 -0.63 0.02 1.24
FidTa 2.03 -0.91 0.04 0.79
sundelungaideaiu 5.16 2.06 3.14 253
ANNAURIUNDINU 3.43 3.76 3.60 3.26
anufusnudriidin 3.92 4.37 4.12 3.54

31 51 10 1 FauaTna
naeu 0.83 2.35 - 27
Ffizin 1.40 1.81 - 1.71
fhmﬁ'ﬂ'lum}'mﬁmﬁ’u -0.80 0.92 3.09 =
anuRUAIUNDINU 461 3.86 - 3.78
PPROTT TPt S G o N 6.56 5.43 = 5.33

NIWERUNINUGIRA 5 dudiuuan

% NAV
Wusnsswiensundsanelng 13.99
Wurnilszan Qatar National Bank 5.60
ﬂﬁmamuﬂammmmmﬁwﬁ 3.06
Nomura Asset Management UK.
wgun: 139N TN anaa a1 3.06
(N¥NT)
w;ur:f 159 lnawnneisa ada 272
(N¥NT9)

ﬂﬁﬁﬂﬂiiﬂﬁ?ﬂ\‘l‘(}ﬂlﬂﬂﬂﬂE;@lﬂ'\"ﬂ?i&l/

v
F‘J'ﬂﬂﬂﬂﬂﬂ’ﬁ 5 auAauwIN

% NAV
IUIAT 6.61
walulailasaumeaznsioans 5.08
wasnuuazansanlng 3.47
8MN3UazLA3asA N 1.56
WAUIDRIRITHNTNE 1.43

unagilaun: Factsheet B-INCOME e §uil 31 nsngnau 2565

ﬂ"li':{ﬂﬁiiﬂ']ia\‘lﬂulﬂﬂ"l\‘)ﬂizL‘Ylﬂ

Yszine % NAV
fealils 15.56
nens 5.60
loSuaud 3.06
aniraiisn 2.60
HILN 2.38
duladide 1.45
DOALAILAL 113
Jilu 0.39
AdTua 0.21
U RERIEE R 0.08
HLaLse 0.04
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uannsneIansweduluilszine 203,563,974.82 99.90

UUILAINUADINUTIUATIANTNU

navnuLilainnalvaudu - 193,239,466.48 94.83
WurAsuA1s
fuduanuindada AA+(tha) - 10,324,508.34 5.07

B-INCOMESSF | 11
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AJUADINSIHANT yam % NAV
ANIAAANA
(fhuun)

1. nfuaasAAsglnatazadsnaigealvlsandg - .

2. naNATIEITUAIsIIATSingvInaawgiadedu sUIATWEALLE WiaUsEN
Wunuiilugaan sFusas gfuaria aannay wsagalsydu

o o

3. aauasaEsifiduduanuindadaaglududuiianansaanu'le - -

' PV ' ‘ﬁ a ' o o s S | %
4. AxuaRIINHAuduANNUtadiaatTududus1nNduduUNgIUITaRINULE - -
wia'li'lesumssaduduanuindada

5. anansilifinauaniifaulssnmanaassuAsAiAUARIANY 1Fa0 NNTRINY - -
2BININY

fadrunsasnugeaalunay 4. Amainazasmuluifaufonau 2565 - =

* Juvinnsgavihauasifiau
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szinn Waan Wanlsziu/ Juasu FuaUAIN yaA HAAOIN
Wousav/ Anue dnifada i 51A160aA
WAANUAY
1. WSudasuneng UNA. FUIATATILNN - - AA+(tha) - 2,317,446.14
2. WudnsuAs uNa. suNAIsARAs e - - AA-+(tha) = 8,007,062.20

msuaavdudualsnindada (Credit Rating) Tussduiianunsaasnulsd (Investment Grade)

fudumnmindada (Credit Rating) Aatianauansydumnuainsalunisadrssud deutiofiuanudaeduiasinuasiaanasanswd (Issuer Rating)
wasaasasuiiusarsu (Issue Rating) dvdnvinTasus¥ndnduduainuindada (Credit Rating Agency: CRA)

Fitch TRIS/ S&P’s Moody’s A1asun

AAA (tha) AAA Aaa JuduiesingeTian uaasdoseiuaMIEnIaInNsaINUsAgafiaNNaINTe
Fogalumsdissdudunazaanidaaudinuanal

AA+ (tha) AA+ Aal '
AA (tha) AA Aa2 ::Lfga;tgzgzjz;j;?ﬂu,a.,nzmummLﬁr;mmnmsamummmnmaw"l,nmmm
AA- (tha) AA- Aa3
A+ (tha) A+ Al
A (tha) A A2 ﬂ'nmé“i'marj‘luizﬁmi"\
A- (tha) A- A3
BBB+ (tha) BBB+ Baal
BBB (tha) BBB Baa2 ssﬁnmwmﬁ'mu,azm'mmmsn"tun'ﬁﬁ'ﬁzm“lasjiussﬁnﬂ'\unma
BBB- (tha) BBB- Baa3
UuNELUG:

= Fuduauitidiadaain AA §9 BBB anafiaiasuianuinn (+) via au (-) viawa 1-3 Waituunanuuansisuasaaninzasduduanuindada
aaluszauiediy

P

= Fugduanuindadavas Fitch avldf (tha) saviaiauaasiniududuinsdnilalulsamalng
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szaznatfuaiui 1 dovinan 2564495uii 31 nsngran 2565

Al anidanifuannnasnul AU sauazuay
(Fund’s Direct Expenses) uue : Wuun UAANSWERUAND
AsssuLiaunisdanis (Management Fee) 71.98 0.042
Asssutiauguanalsyia (Trustee Fee) 33.80 0.020
Asssutdanuangidauniraasnu (Registrar Fee) 84.51 0.050
A Tawaun (Advertising Expense) 45.52 0.027
Alsznaniiodaniuw (NAV Announcement) 76.91 0.045
AsssuLfiaucauigyd (Auditing Fee) 40.90 0.024
A 'ldswaianns (Postage Stamp) 40.57 0.024
A1 “G\‘Wuw‘uﬁaﬁaﬂymul,auamwumaomu (Prospectus Printing) 43.37 0.026
Adassuazanneiiiaunadnu (Fund Establishment and Registration) 39.79 0.023

A lanalunistfaznandnnine (Trading Cost) - -
A lafdadug? (Other Expense) 41.10 0.024

saualdanaifniuas 518.46 0.306

U fludnladnabinuaSyaddin afle nsdtuadissnndaunisdanis arsssufiangguanailszlami Asssandannansdaunitaainu
aladyarvindRugnanauinaisssufisndenaniiugiulunmisann

2 ghlanefuiivasnivdawindusasas 0.01 aasuaniwgdusana

3 inwdvnawihdamananninauazaiassuiiiauc1eg Adaduannnsdauananniwe



aayadnsisdrvniguiiaunisanuaavnasnu (Portfolio Turnover Ratio: PTR)

w2

szaznatfuaiui 1 devinaun 2564 §93uii 31 nsngiau 2565
- gl -

PTR dAa mwa‘uaoms‘ﬁamwanmswn‘tuwasmnawuiuﬁ‘mnm‘tmhonmuuo Tmr;lﬂ'lu‘ama'mnammmnnswmmNasw'ua\mam
ms«iiauanmwunnNasmma\mammsmwanmwmmaana\musw‘Lusanswﬂwnmnmﬂmmum msmnuammwnﬁuammaaﬂmaa
naomusumaau‘tusaniwu nmmmnu naawus‘mmnm PTR &9 nwmmwamwanmwunaﬂﬂswawaﬂmsna\muuamﬂ

muwumsmamwanmswwm a\maowmsmuﬂsnumwnnNamsmtuu\nuﬂaonaomuﬂmwa‘ﬂumumwnnmwaomsvzjamﬂ
nanninegduna
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szaznatfuaiui 1 dovinaun 2564 §93uii 31 nsngiau 2565
- g -

visnaie ¢ nasnuillaiualreduduiianisaan dunasnusinnautinasnulunilaainuaadnasnuillaiivaledudu (B-INCOME)
WigvnadnuLian (Feeder Fund) @ty Fe'lufidunaningaznandannswe
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Aunswegna

Aunswedgnisaniuie

UKD ARINUNTINUELEINIRUA o Judull (i)

mnawmailsynavsumsiduiludrundonasounsidut

UUEILUG) 2565 2564
3,4,56 193,239,466.48 114,422,753.38
5,6 10,408,794.26 6,958,133.42
5,6 2,651.53 1,574.19
3 267,185.15 356,164.85
203,918,097.42 121,738,625.84

6

86,937.45 119,414.54
5 62,773.71 47,674.28
397.73 236.13
863.95 706.93
150,972.84 168,031.88

203,767,124.58

121,570,593.96

195,869,904.97

3,836,972.34
4,060,247.27

117,792,749.86

326,710.36
3,451,133.74

203,767,124.58

121,570,593.96

10.4031
19,586,990.4971

10.3207
11,779,274.9860
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AHaudannswe

Wuasnulunasnusiu
navnuLilaiivialvdudy *

shuiuasnulunasnusiu

sUUaINU (51 u 188,044,510.61 un)

Sz

FUUKUIE AL 553U AR URINY

oa=sil

(un)

17,195,795.0525 193,239,466.48 100.00
193,239,466.48 100.00

193,239,466.48 100.00

* pagnuiilafivialedudy fulaunamsasmnuluasasuionu anasfenifonu asasuviond

Wurhandaasasiiauvindudin warmiaainuaainasnusInialuLass1olseing

winawmailsenaveumsiduiludrundonasunsidut
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Aaudnnswe

Wuasnulunasnusiu
navnutilniivialvadudy *

shuiuasnulunasnusiu

suUaINU (s1emu 110,267,089.75 un)

SadazaaY
AUIUKUIE UAALASITN AR URINY
(un)
10,307,149.0170 114,422,753.38 100.00

114,422,753.38 100.00

114,422,753.38 100.00

* pagnuiilafivialedudy fulaunamsasmuluasasuionu anasfanifonu asasuviond

Wurhnudaasansiiauyindurdn uazribaasmuuadnadnunuisluwazesslseing

winawmailsenaveumsiduiludrundonasunsidut
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U
UNEILLEG) 2565 2564
su'le 3
Seladuiiuna 5 - -
se'lenantds 5 17,626.30 12,202.04
se'leidu - -
T3ue'ls 17,626.30 12,202.04
RN CIE YT 3
A1assuLHaNNITIAANT 5 77,023.91 57,508.61
AETsuLlaNguanNRlsE TaaY 36,168.36 17,309.92
arassudanuangidau 5 90,420.76 43,274.67
AassuLiianidw 40,900.00 30,000.00
e ldanasansanlieyddaang 88,979.70 89,775.18
CRYSIERT 5 215,374.86 519,655.33
RN bRl 548,867.59 757,523.71
WMANUANS (531,241.29) (745,321.67)
51an1sAIsANS AL UAINU 3
siamsilsanaiifaaduainiduainu 103,706.53 42,622.10
A lsanaide it duannduainu 1,039,292.24 4,155,663.63
FunamMsailsandannduasnuiiiaduuazigoebiiadu 1,142,998.77 4,198,285.73
asAndulugunindanaannisstfiununauasduls 611,757.48 3,452,964.06
hin A dule 3 (2,643.95) (1,830.32)
asuANdulugunswdanaannnssfunundswnasdule 609,113.53 3,451,133.74

mnawmailsynavsumsiduiludrundonasounsidut
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AsANdU(anas)gnsaasduniwegnsain
N3 HUIU
YAAMIHRINUBULTA
asuinduaasnuitlasuangianihaasnulusenine
AsanaduaINuUlasuangiantiiaasnuluszuinedl
asuRnduaasduninganaluseninedl
Junswelgng e Jusiuil

Aunswegna al Judanadl

asuldsuwlasaasiruiunizaasu
(yamunulaay 10 un)
Muwamuﬁ'mun / o Tusiuil
nn : Mumamuﬁmﬂ’luszmwﬂ
wn :Muwamuﬁ%nﬁaﬁuiuizmwﬂ

nihaaanu a Judaneil

mnawmailsynavsumsiduiludrundonasounsidut

un

2565

2564

609,113.53

88,166,256.88
(6,578,839.79)

3,451,133.74

23,296,510.00

102,731,556.37
(7,908,606.15)

82,196,530.62
121,570,593.96

121,570,593.96

203,767,124.58

121,570,593.96

1

11,779,274.9860
8,438,472.2908
(630,756.7797)

2,329,651.0000

10,234,810.9977

(785,187.0117)

19,586,990.4971

11,779,274.9860
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1.

aiayan il

naonutlamualreduduiianisaan (“haenu”) aansiiautiunasnunududrinoiuanenssuaisaidu
nannsuduaraarandnnsud ("n.a.0.") Waui 23 nsngran 2563 fdunuaansidauiiuiu 5,000 d1uun
(waivtilu 500 @umidaasnu yasiaasnuas 10 1) Taafius¥nudanniwadianisnainusin 1ua A6
C‘usEnAan1s”) tluIanisnainu suAITATIIW AR (unau) tluurangidauniiaaIny uazsuiais
A&ns'lne a1da (W) ugguanailsyiaud

nasnuiilunasnusndssianfudadunizoasnu Bidvuaszaznardugazasiasenis Taafiulauiauniunis
asnulunibaasnuuadnasnuillaiualsdudu iiasnasnuiied Tamadalusauiligdlivanniisasay 80
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Wellington Management Company LLP

FIL Investment Management

Invesco Asset Management

Allianz Global Investors

Kotak Mahindra (UK) Ltd

Nomura Asset Management
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Nippon Life India Asset Management Limited

AXA Investment Managers

Pictet Asset Management

JP Morgan Asset Management

Franklin Resources, Inc.

BlackRock, Inc
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