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Bau  vinudanuaasnu naynuiilaiinia’e Premium Brands (B-PREMIUM)

aaravulanlutdauusnuacll 2567 (aundsudifinduidntian 1.6% anaifauiiniuun Taalualousnuag
WausaafinnuaanieItasiusunmsnavansgawsn (Fed) Budsemdannanidaluil sauunasindasuiua
agngasliuanaduasiATHgAanisy flanazaad donarvinlvnaiauanssy dodsudifdusaiiias adrolsAnu
ndoannsiszuuas Fed usavduidauunsmauiiduiniudlunisananidaauiinainaia dnife Fed dosiyuuas
sawdsegAaridduiomsisanuuanduiaiiidonganauna dosanaaasiudiauasesiaanigt Bidnauiugud ISM
WenanAauazusnis sauvtedaunsiuiua unansdodgyananioasesAanfludidu uanand dses1u Fed
fo'lddoduanainavdehidfuannandoacludaufivnaui donalvinnuaianiiuasnaiasanisannanidansousnle
afuaanldlutfaunaraian viaaraaziudivadondvaactifilule vinlvidasnanauunuiusinsanigs 10 1
druindunniiasedu 4% lusdruaaiaviuluaiativanist lasuingagnialsenianailsznaunisinase Taau
waTuladaunalnguarasalalsenianalsnaunisaanuluian19is uauaasnarsuisnnduliudiag
nsdFudigeduradnainattdsatiiasluarofiniuun f9ual Valuation zasviuzuialuaisuiinnuded Seiluainu
Wdeorianarsduiuussanavindlslunaaviuansss aduls

nadnu Pictet Premium Brands (nadnuvan) finagnsnisasnulunssnifidadnwaiuazuusudiiudownss
fuTaLdntduanusasniszatanalailundnacilseaunisal Useidaans wazanuiivinain1adenu 1aasinnis
nasnuuinllfounusudifigarugmionisaaraudonnss diolniiznanluaaialaain fanuauisaluaisvindrlsiu
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nMsiuanaldsgauludusingu Premium Brand mmsﬁ'mwmﬁmL“s'amﬁs”gmamfmadawa‘i,vmmmtt@smmﬁunaﬁnﬁuﬁm
ANUAumINldnANNANAEaUNY athvlsAain vs¥nlunduidituinfianusaunsalunisdesian vinlvi&udngu
Premium Brands sunsaavsiasiunuiigedulyfosusinalduazldilzaududlssaniun uazsauisainusedudns,
A'lsuaveutaslaiiluaied vinlvtinasnuladlsslamilunndrieannsiAsegia

fmFun1saInudansu 23 auawus 2566 (Suaansidauiadenasnu) de¥uil 31 uns1au 2567 naenu
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nasnuilaiiviade Premium Brands tflunasnudoussnndnningdanisnasmusy Hva da lasuayis
Nn&ETNY A.8.6. Wdadedu Waszauduanngamuiinll Teafinnudunuaanzday 5,000 aun dsznausae
wiiaadnu 500 auniie (Yariesliviiaay 10 1n) ﬁotﬂuﬂaomusmmﬂmmu ﬂszmm%wﬂvaﬁummuamu i
aonuuuufinudelusvlssna deasnulumitaasmuuasnasnusinevlssneiasnasnuias (Feeder Fund)

nanuaInulunlaaInuuay Pictet - Premium Brands (nasnuvian) fiauiiiaasnu Class I EUR tWenadnuLéien
Taaadalusavihfeydlivannii 80% uad NAV fruiivdaaraiarsanasmulundnning vianswddudu oluuay
svseina soude Derivatives tailasAuanuidasanndasiuanildauaiunasifiazadsdanisnany way/viaiia
Lﬁ'uﬂszﬁmﬁmwmstu%msmsamu (EPM) wag/#3a Structured Note waznasnua1aadnulumilgasnuuaInagnusIn
malamsianisidendu Taaadasauilioydlidiu 20% uas NAV

Pictet - Premium Brands - I EUR fiuteinafiagiiunisifiuTazasyasiiuasnusiumsasnuadioias 2 u 3 uag
nintiurvnuauasnasnunanluanasmuinaaniaausd¥nivingsiatimduiuiuasusnisseauuu (Premium brands
sector) i1 wgy TaausEnualfignanditniasudlnagusinaluaain (Strong market recognition) tiiavannussn
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ANMUNUNIU
(Standard Deviation)
ADINANIFTANTUIY

ANMUNUNIU
(Standard Deviation)
ADILNUYHIATFIU

WaNISELHUIIUADINAINU

o uii 31 unsrau 2567

dasNanauuNULaURAY
% mN2IILIAN % cail

3 idau 6 6au 11l 31l 51l AouaIncg

dous 31 a.A. 66 dous 31 n.A. 66 eoue 313.0.66 Gous 29 u.a. 64 dous 31 u.A. 62  Fuil 23 n.n. 66

9.3693 10.2793 = = = 10.0000
9.05 -0.60 = = = 2.17
12.31 6.82 = = = 17.24
12.86° 12.773 = = = 13.58
9.78° 10.313 = = = 10.94

nasnsiananisafiiusuaasnasnuINaiud 1adavindunnassIunIsTaNanIsaILI LU INAINUTINAAIFUIANLZEN

INTRINY

U yadiiganu ar Juvihaissusauinlalunsdunadaneanauwnugaumnay

2 1nawafinessu

(1) MSCI ACWI Net Total Return EUR luanatdugis dsusmasunuasilasduanuidaedanuanildsuiasmuwiananauunu
dusnaduum a Sundinanasauuny fagiu 50.00%

(2) MSCI ACWI Net Total Return EUR tuanatdugls dsusiadasiuanuldauiiadimananauunuiiuanaduuin e yud
Anananauuny gadiu 50.00%

3 % giall
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Bloomberg Ticker
szianinsenis
aylasens
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ulaunanisanailuna
o o d o

faffizdia
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Pictet - Premium Brands (nasynuuian)

Pictet - Premium Brands
Class I EUR

31 wauanaun 2548
antafudisn
LU0217138485
PPGPMBI LX
NAINUTINATIFTNY
Tifiviua

nasnufiulaunadaziiunisiduTauadyadtduainy iiunisasnuadttoias 2 1u 3 aasnineddu
Wenuazasnasnuluasndisnunaaniaaui¥nnvingsiatienduiudinazuinisseauuu (Premium
brands sector) Nfiaaun1ngy TaausEniualignaainniasuiiaaustaaluaaia (Strong market

recognition) tflavanu¥nivarifanawalunisivuamuiiauuasiuiina (Consumers trends)
sHdvanadianuanisalunisAviuaIA6IL

Wil nsvununsaInuinisysannistiadamieau ESG Taaldeuidaieiiflunssudnaraluasdng
wazsuITnrasyanatianlunslsuduanudassuarlanialunnsasnu Taolivannin 90% wuag
ninddugnizasnainuviazadinuiugaanasians azdadnunIsiasgiadanieau ESG viedl
lunsiiasannsanu nasnulinszuiualsasuwuy Tilted approach deaziiunrsifutiwinns
aonuluanasiianudneauanudofiuda (Low sustainability risks) uag/v3aantimiinaisainu
luanasidanudassuanudefiuge (High sustainability risks)

nagnuarliaamulaaaseluusinuazlsaman Wisaaaaasdunszinunsasmuatinadofiu (Responsible
mvestment) w291y Pictet Asset Management TaaNTag Ay mwmmu“lmm ttps //am. plctet[—

nsauMsHaNTaNaInunadnasnu (Investment universe) Liildddnatluginialaginiande (s1uds
dszindaaiatinln)

naInuagnsEanansaInuluusEnaansfious1eq Matdaralsnsautaindanisasnu ifasmﬁaﬁu
faTey Wuysudnsd snudendnniwedilssinnaun 1y Warrants uag Transferable securities uaz Options
uananil nasnuaraasnulu Undertakings for Collective Investment in Transferable Securities (UCITS)
uay Undertakings for Collective Investment (UCIs) duq éff'asmﬁanamuﬁuq ) Article 181 aas 2010
Act lagugaliiiusaaay 10 aasnswealugniuasnasnu

nasnuataasnulu Depositary receipts (v2u ADR, GDR, EDR)
navnuataavnulu China A Shares ‘hitAusagas 30 aasniweadugniuadsnasnu
na\mumaaamu‘tuﬁuﬁﬂmu%amﬁmmﬁ (5ruforufulasan I nuasiuLsNaNE) nannFwe

vl a

Wdasduaaialdy anasauwus way/vdavugifiauusuneiindnnswegarododuwusiins w3a
asasvd LitAusasay 10 sasniwddurasnasnu uaznudsazasmulunasnu UCIs Mififaailssaed
aanaadvAudnvsiubitAusaaas 10 vdudu

nasnua1AaInuluudifiauwusuels iy Wusiasuiaaasmiensiuleq Ainanauunuaiede
Augaidi

navnuaiafideyeyn Securities Lending Agreements way Repurchase and Reverse Repurchase
Agreement tNatAuIuaInu/sale iatNaaasunu/anuidasle

aidd

MSCI AC World (EUR)

Pictet Asset Management (Europe) S.A.

Pictet & Cie (Europe) S.A.


https://am.pictet/-/media/pam/pam-common-gallery/pictet-asset-management/responsible-investment-policy.pdf
https://am.pictet/-/media/pam/pam-common-gallery/pictet-asset-management/responsible-investment-policy.pdf

Wan1saLduII UL DUKRAIADINDINUUAAN

PERFORMANCE
Annualised (%)
1YEAR 3 YEARS 5YEARS  SINCE INC.
Fund 475 10.04 14.04 9.40
Reference index 14.68 10.15 11.38 8.14
Cumulative (%)
YID  1TMONTH 3 MONTHS 6 MONTHS TYEAR 2 YEARS 3 YEARS SYEARS  SINCE INC.
Fund 0.96 0.96 10.19 -0.04 475 3.67 33.24 92.88 435.05
Reference index 2.29 2.29 12.05 5.64 14.68 8.90 33.64 71.39 330.89
Calendar Year (%)
2023 2022 2021 2020 2019 2018 2017 2016 2015 2014
Fund 14.30 -17.11 34.52 18.20 3311 -5.98 18.70 -5.68 1.69 6.75
Reference index 18.06 -13.01 27.54 6.65 2893 -4.85 8.89 11.09 8.76 18.61
PORTFOLIO BREAKDOWN
Top 10 Holdings (% of asset) Sector breakdown (% of asset)
L'Oreal 511
American Express Co 4.94 Luxury
Visa Inc-Class A Shares 492 Travel & Tourism
Hilton Worldwide Holdings In 4.79 Sport
Cie Financiere Richemont-Re 4.69
§ _ g Food & Drinks
Chocoladefabriken Lindt-Pc 4.49 _
Marriott International -Cl A 431 Cosmetics
Essilorluxottica 4.05 Leisure
Intercontinental Hotels Grou 4.02 Cash | 124
Ferrari Nv 375 0 5 10 15 20 25 30 35 40

Risk Country (% of asset)

United States
France
Switzerland
Italy

Great Britain
Germany
China

Cash

50

Portfolio characteristics

AS ATEND OF JANUARY 2024

Alpha (OVER 3 YEARS) -0.91
Beta (OVER 3 YEARS) 1.09
Annualised volatility (%) (OVER 3 YEARS) 17.42
Information Ratio (OVER 3 YEARS) -0.01
Sharpe Ratio (OVER 3 YEARS) 0.49
Correlation (OVER 3 YEARS) 0.84

unaeTian: Factsheet Pictet - Premium Brands - I EUR et Sui 31 unsiau 2567

B-PREMIUM | 8
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o fuii 31 unsrau 2567

uannsneisanTweiduluavilssing 635,900,882.26 96.28

UUILAINUADINUTIUATIANTNU

Pictet - Premium Brands (Class I EUR) 635,900,882.26 96.28

uannsweisansweiduluilszine 28,956,120.54 4.38
wWunnsuIAs

Suduanuindada AA+(tha) 28,956,120.54 4.38

B-PREMIUM | 9
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sraazidanauarduduanuiniiadanasasiansuil as1a1sAudAMU usadunin
fnasnuanuusailitlusiad

ot Suii 31 unsnau 2567

iszian wWaan Wanlsziu/ Juasu  duduau yaA HAAONIN
Wousav/ Anua dnifadia uen 51A160AA
WAANUAY
1. WudAsuIAIT UNA. SUIANTATILNN - - AA+(tha) - (8,388,931.14)
2. WudiasuiAls  uua. suesndnsing - - AA-+(tha) = 37,345,051.68

msvuaavduduarninitada (Credit Rating) Tussduiianunsaasnuls (Investment Grade)

Suguanuindada (Credit Rating) Aadanavanszduanuaiusalumsdrseud dewtoflumnudassuiasinuaseaanasianmid (Issuer Rating) uaz
fMenasuiliusiazau (Issue Rating) dedavintaavd¥niaduduanuindadia (Credit Rating Agency: CRA)

Fitch TRIS/ S&P's Moody’s A1asune
AAA (tha) AAA Aaa SuFUASAAFITEA L}amﬁaszé\”um'lmé“i'ma'mmsamuﬁsi"wﬁam famusansagogalunis
sz uaduLazaantiamuANUALRN
AA+ (tha) AA+ Aal o ‘ 5
AA (tha) AA a2 j:;js;mmsaaaam wagdaindanudsannmsasuitannniiaglisnansaznssvi lsanu
AA- (tha) AA- Aa3
A+ (tha) A+ Al
A (tha) A A2 ﬂ'rml,e“i'u\iaq”’lussﬁnﬁ']
A- (tha) A- A3
BBB+ (tha) BBB+ Baal
BBB (tha) BBB Baa2 syfumudsILazanusnsalunstiseriiag usssuhunang
BBB- (tha) BBB- Baa3
UNEIUG

o Fudumnudiadiaann AA 69 BBB anafitaiasuinaiin (+) w3a au (-) viaaa 1-3 aduunanuuansuasnamnuasduduanuitdadanaly
FEAULA LAY

o Fuduarnindiadazas Fitch a8y (tha) savihaiauaasiniududuiasfaitaludsanaing



= (3

1 A
A1 1l23n ganeintNUIINN2INU

Fususzazandousiui 23 nuaivius 2566 (Suaanziiauindenasnu)
= o A
fiviun 31 unsnau 2567

aladaaiidanifuannnasnul AMUIULNY sauaruav
(Fund’s Direct Expenses) uuae : Wuun NAANSWERUFNG
AassuLiiaun1sInN1s (Management Fee) 10,102.58 1.5000
Asssutiauguanalsyiai? (Trustee Fee) 134.70 0.0200
Asssutdanuangidauniiaasnu (Registrar Fee) 336.75 0.0500
A Taranhduainaaiousn (Advertising Expense - IPO) 2,529.86 0.3756
A Tarandoiauazianiousa (Advertising Expense - Post IPO) 388.17 0.0576

A lanalunistfaznandnnine (Trading Cost) - =
Alafdnadug3 (Other Expense) 334.86 0.0498

suA tdIaivuua? 13,826.92 2.0530

U fluarlddnabisauaSyadiy afle nsauiaeisssudiaunisians arsssudangquanalselon rrsssudianunangdean
wihaaInu agldyaaninaduaninauinalsssufiaudonarndugiuluaisaruin

2 yududinauunuinasnulasuduainnasnunusielseing sanag 0.04 aasyadninbduanadiads
3 glafansduiiasniwiawindusasay 0.01 vasyamnwEgRuand

4 sinuaunanindamandnninduaraisssuiiausieg MAaduannaisdamnandnnine



ayadnsisdrivniguiiaunisasnuaavnasnu (Portfolio Turnover Ratio: PTR)

Fususzazandousiui 23 nuaivius 2566 (Suaanziiauindenasnu)
foiuil 31 unsrau 2567

- il -

wanewin ¢ PTR da anudzasnisdamnandnnindlunasanasmuluisnailationaivile Taadmiaannyasiainiisgwing
naTINTAIYAAMsdandnnindfunasnuasnaAInsavdaninduasnasnunulusaustazna Ty Sk uan ws
fmayaAmindduaniiadavasnasnunuadalusausrarianfomduy nasnusIufidar PTR g9 usddenisdanne
nannineiasafizasianisnasnuuasvinlifisununmisdamandnninavigs SodasRasaliaudaudunanis
Fufiuouzadnasnunuialssfiuanuduaizasnsdamandnningdonann
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d93uii 31 unsrau 2567
- g -

vunawia @ nasnutilaiinale Premium Brands lunasnunuanaisnuiasmuludilseing deiiuasnulumiraaonuuas
AavnunUsvlsTnARanasnuden (Feeder Fund) detiu Selifidnuneamindaunandnniwe



s1eNUARIK LTS UAUANH LATILATSIIU

savuARVKFaUT YRS Ua U6
wWua aauaasnuuasnasnuiilaiiniale Premium Brands
AMNLIRU

A laeAgauI NI uaatnaINuLilaiinalv Premium Brands (“"navnu”) efioﬂssnanmﬂouLLamg'luzmﬂ@u
wavdulsvnauseazdaaduadny a Juil 31 uasan 2567 uazdudrlsznanuiiaiasa uavsuuaninisildaunilae
Sunindanddmsuniadousiud 23 nuawus 2566 (Fuaanudaudadonasnu) ofuil 31 uns1Au 2567 LATUMNELTG
dsznangunsidusudeasiulainansigydn&dey

WA iud sunsduznesuiiuangIurn1sduzasnaanuilaiaviale Premium Brands en Suil 31 unsiau 2567
wazuanIsantiuu uaznstdagundasdunsweagnadiviuniaanaiui 23 nauawus 2566 daTui 31 unsieu 2567

TaagasadaniaIstussedduainuurlfidnioiyddinsunainunuuarnasnuasadd sotn AaunauusEn
Fanmsasnuinualaglaiuanuvivrauanndriinouaagassunisiidunannsneauasaa1ananniwe
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Wellington Management Company LLP

FIL Investment Management

Invesco Asset Management

Allianz Global Investors

Kotak Mahindra (UK) Ltd

Nomura Asset Management

Nippon Life India Asset Management Limited

AXA Investment Managers
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