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1.1  dszianuazulaunan1sasnuaaInasnusId
Uszinnaasnasnu

ARINUUATIRITNY UssianFudaduniizanu Taguiuasnuuuuiinudassvlssing doasnulunilaasnuuasnasnu
sevszinaiiasnasnuLia) (Feeder Fund) uastilalviinisasnulunasnusrnaunaldud¥nianisidadrdu (Cross
Investing Fund)

ulgunanisasnuaaINaINU

nasnufiuTaunaaonulusivlseine Taaadalusauihfdbivasniisasay 80 uasyarmindiuaniuadnasnu Taaaziiu
avnulumiraaenuuad Pictet - Premium Brands (nasnundn) afiaviraasnu Class I EUR wiaonasnuidian wwdalusauil
Ty Livanninsanas 80 vasyarInINaIugniuasnanu

Pictet - Premium Brands - I EUR fiutaunaiiasiiunisifuiazasyasiiduainusiunisadnuadiotas 2 1u 3 2aoniwedu
Wanuauasnasnundnluasiasuiaaniaaui¥niviigsAadadududiuazuinisseduuy (Premium brands sector) i
AN TaausEnvarignanitniasuiiaasustnalunaia (Strong market recognition) tilasanaudsmnaniiianana
lunsimuanszuagaudianls (Consumers trends) saudvarafianuanuisalunnsaviuasaiale el nasnundnusns
wayinn1siae Pictet Asset Management (Europe) S.A. ﬁoﬁms‘fomunammsﬁwao Undertaking for Collective Investment in
Transferable Securities (UCITS) uavaausfisudamelulsanadnannisn melsnsiiduguazas Commission de Surveillance du
Secteur Financier (CSSF) ﬂotﬂuamﬁnmﬂzymao International Organizations of Securities Commission (I0SCO)

Wil us¥niansasdvAdedamnanibaasnuaasnasnunanlidolssimadnantsn Tusdanadugls afls v3¥nianisua
forudngiaviansanldsunlastiiamiiaainy viadamenibaasmuasnasnundnlulssnadulauanwmiiaannisana
dnandsn uasndauldaunlasanaduls TasusEnianisazafiefodlseiaminasgdamiraaonuiilugidey uwarbidaiilunis
snfiunsifnllanneanisniasenis Taadainlasuudanngdanitoainuuan

fHuinda arafsanasuluniadlidondnning wianiwdduiu wianmneanwalaeiaduaudaineu a.a.a. Avua

wiaiuraulinasnuanu'le eluuazavilssina

uq

o nasuanrauludygdaznaalomin (Derivatives) idailasfuanuidaoandanuanildsuauaasifianasyinns
naanu Taagdanisnasnuaziansandfudadiunisiasduanudsimuanunzauviaiaindsedngannlunis
u3u1sn1sadnu (Efficient Portfolio Management) sauéivataasnunsafilideasiasifidyardaaroaroniiude
(Structured Note : SN) asasuiiifiduduaiuidadasinindauisaasmuls (Non - Investment Grade) asanswil
Wlasunsiaduduanuindada (Unrated) wag/vidandnniweililaaanzdeau (Unlisted Securities)

° naamumaaamu’tuuﬁmmwumaanaamusmﬁ'u vfu navnu CIS navnu Infra nasnu Property/ REITs tflusiu ﬂaatj
aalansianisaai¥minnis Tamadasavulliigdluiidusasas 20 1ayaAINIWERUANEUAINDINY UAZNAINUTIN
daraneanusaasmulumbaainuuasnasusmuiagaialanisianisaasussinianisaaldlain'bitAu 1 vaa

lunsdiusdnianisiuinnisamulunasnundnbivingaudnaa’lyl iy fasuldsuudasulaunanisasnu wiaaonula
duldenuianiseaerndnuasnasnu viafinanissnfiuuansiadrefiedrdnsadasdaduiilussaziiaiuiy viafauia
nagnuanaIaNnat1efitad A auatafinansenusanisasnu tudu uaz/vialunsdiiinasnundnleidninsonis uisn
Fanmsuasudniaziniullamulunasmunusislsunaddulaifiulouanisasmulnaidaedu wsazasrudnalunsén
TAs9n15iaN1snaInuny Taadainlefundiiurauaindianihaasnuuad woil winfinnseddiunisdonad usEnianisay

v ova

dszmalvigdambaaomunauarontiniaglaidn iuniedulasduasisnianisi www.bblam.co.th

vi¥niansuasgnudnduldsunlaslsuanuasdnr i uasnamuiilunasnusiunilaasmu (Fund of Funds) viaaenulu
anamusvlsamalataanse viaausanduuilunasnusiuflawnas (Feeder Funds) 16 Taa'bivinluszduainudaouas
a1saanu (Risk Profile) tAndunaznanauunuildaunilacadrefiiodrday ot Wiiluldauaasifiauasginnisnainu
Taadudugaunisainain o iy wazsdaailulliialsslamigognuasifanitaainu afle BEnianmsazaniunsuds
fdaniiaasnualomithivasnin 30 u sumeiulasduasud¥nianisi www.bblam.co.th uazv3atasnieduaiuainu
Ny naudfunisildsunlainisamudinan

wlasannnasnuvdndadeiilunasnusiuanasmu denasnundnfiutomaasmuluamamu'litvasnit 2 u 3 vaanswegdu
Woviuauasnasnundn delidadusudounas UCITS ata'lsad Taadndanuinaeiinadiiaitas nasnunuamasmusad
asasnuluamasuliiasnitsasay 80 vasyamnintdugnazadnainy usiilasannasnulnaidnrasiiiamiunasnu
Feeder Fund doniuaenulumitaasuzasnasnusnusisdsanaiiiasnasmudien (naaundn) dssmad vu. 87/2558 aauann

ada

Tinasmulnesnsanmviualssannamumudavdaulamnansamuuasnasundn'le dolunsdifidanamunuanaismu
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1.2  aswivdiianiliaanu wazdansusciamivaviifaniiiraasnunanaiudiinaasiilaainu

navnulifinsulvriiauasnilaaInu

1.3  dnuariiddaaasnasnusiu

o aAavNuavnulumilIaaInuuay Pictet - Premium Brands (navnuwan) tdianilaasnu Class I EUR tiavnasnuLéed
wanlusauilvydbivasninsasas 80 vasyamIMINaIugnsuasnaIny

siayanaINUKAN
i'!anmv!u Pictet - Premium Brands
AUAULILAINY Class I EUR
Juidadenasnu 31 waranau 2548
Uszinanaanziiau dniadsn
ISIN Code LU0217138485
Bloomberg Ticker PPGPMBI LX
szianinsenns AINUTINATETNY
a141As9Ns lifinua
UTUNAANTAINY naINUiuTauaiaziun1s AU TALaINAAIETUAINY KIuAITAINUatian 2 Tu 3 uav

nindduiovuavasnasnuluamamuiaanlaaus¥nilvingsAatAmdududuazusnig
sgauuu (Premium brands sector) nfiaaua ngy 1aaus¥nivarignaainniasusiag

{u3Tanlunaia (Strong market recognition) tilasannusdnmariifidnawalunisiivua
anudanuavefuziaa (Consumers trends) syudivatafimnuaiuisalunisiinuasiaieae

Wil nszanunisasnufinisysannisiiadanieaiu ESG Taaldeuisawoniiiiunssudns
maluasdnsuazauiarasyamaiianulumslsadivanudasuazrlanalumsamu las
Lidasninsasay 90 2aINWHRIUFNEUDINAINUNIAUDIINUIUKDANATIFNT ALEDINIY
nsitaszviladaniesitu ESG weil Tun1sfiaisannisasny nasnuldnszununisasnu
wuy Tilted approach ﬁaamﬂumﬂﬁ'uﬁmﬁnmsamu‘lum’nmsﬁﬁm’nmﬁmﬁwumm
fofiusn (Low sustainability risks) wag/wiaaminviinnisasnuluasiansifiainudaesiu
Anudefiuge (High sustainability risks)

nasnuazhiasnulaaaseludsnuavlsunan bisaanaadAunszaun1sasnuatingfofiu
(Responsible investment) #agn19 Pictet Asset Management Taaanansngiayafiuidala v
https://am.pictet/-/media/pam/pam-common-gallery/pictet-asset-management/
responsible-investment-policy.pdf

AsaunITRAITAUIRINUBaInaInu (Investment universe) Li'lddndnatluninaalagiinia
nilo (udsdsznananaiinlvi)

navnuarnsratanITaInuluus¥naanidausieq Matgaraldnsautainfanisasnu
HoTnavriusiey Wuusudna nudsnanninddssianaug i Warrants aav Transferable
securities uag Options uanannil navnuaraaInulu Undertakings for Collective Investment in
Transferable Securities (UCITS) wag Undertakings for Collective Investment (UCIs) auq i
TUivnaINUAUY e Article 181 uav 2010 Act lagydabitAusaaas 10 aasnsweagugniuad
N2INU

navnuataaynulu Depositary receipts (11du ADR, GDR, EDR)

navnuataavnulu China A Shares “LitAiusasas 30 2agniweaIugnauasnainy
nasnuatdasnuluiusiinsuiansiasuni (srudoruduilasaainuasiuyiudns)
NAANFNENLANADIAUARIALTU ATIFTaUNUS wag/viaviudNdaunususnfivannine
avdiluiusiins iassasull lutAusasas 10 aaINSWERUAAINAINY URLTINGIRY
asnulunavnu UCIs niiinadscavdnarandoduaingsiulitiusasaay 10 taduiu
nasnuatdasnuluugifauwusude 1du Wusiinsuiaasiarsnionisiiuleg s
WafaUWLNUE1EI AR

navnuatafdaan Securities Lending Agreements wag Repurchase and Reverse
Repurchase Agreement tiatAntIuaInu/sele wiatiaaasaunu/anude'le

ulaunanisanailuna g
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https://am.pictet/-/media/pam/pam-common-gallery/pictet-asset-management/responsible-investment-policy.pdf
https://am.pictet/-/media/pam/pam-common-gallery/pictet-asset-management/responsible-investment-policy.pdf

daiidia MSCI AC World (EUR)

o

WUSKITINAITNAINU Pictet Asset Management (Europe) S.A.

WsurHNANINERY Pictet & Cie (Europe) S.A.

Woil nsasdanszardludiuzasnasnundnldgndaidanuanizdiuiardauariaulaniannsdualiuaimdenaw
Fotfu tunsaiiifimnuuandrgudaliganrsaasfuduaiuawdongy idasausuaiuadsnguiuinaaf uaguin
nasnundnfinsuldnuuilastayaiiesulag deud¥nianisiuinhifiieddey v¥nianissasudnauldounilas
dayadenanligasndasdunasnunan Taadainlasuudanngfaniiaamunar wagagnivlvfaniiaanunsiunig

Su'laduasus¥nian1staanay

o ] o
iladaaudgvaasnainumadn

) P - - - P o o v
1. anrdavannnisaInulunsidisauius (Derivative Risk) Tuuivasdinnsasnuluasigisaywusaravinlv
AYNUATIANUNIALANANNRUIUTWAa N U6

o

2. enudmeannisiadaan bisnunsaitaiunistgnusiianasdutanlile (Counterparty risk) wfu ns
aunuludayandauasaronin

3. anudumeannisasnulunaiaiinlusi (Risk of Emerging Markets) aanaidalvifinnuidaogonitnaaiad
Warulual tlasnfidadindac1usvg 1y astddaundaslugainwiadaunivtasegaa n1suiias N15ARY LAY
AfuNNE

= P I a ' - - - - ' v o &
4. anudavaInn1IsaInululunrudulua (Investment in Main land China Risk) anaazagnialsnisindge
Wunuuazimaiaisdaaa (tdu QFII wag RQFID) dvaraazainaliilinanugsennnsaaidnlunisldiivdudnslu
nsdiLAadaRWINTY
5. Tisunsudanny "Stock Connect” 2aviu anaasAnuidnoinidniiAmrasdudnaauduEiuas asase
571 AsRvNaL Tasnisdannanasdauisunislfianas

2 o

o o - - P o a o s P
6. anAuvaulfiidnns (Operation Risk) Aa AmNuLEenaftAnannANURAANAIAUDINY B ANNAANAIAAIN
guu Asisediugannligneaay waznisineanulaaadauasnswealu

o o & - _ge - v ' ' o 4 o o & a a o
7. anuduveruaudviiu (Sustainability Risk) laua anuiaenitiendasdu ESG wiawWauludug faradona
AsznuLdvauaayaAINITaINUatidas Aty

a = - -
HUINIINAISUSUISANNLA YA Pictet Premium Brands

Pictet Asset Management S.A. fimiiaouisufinraunisanagauanuideg (Risk Control Unit) vinwinfiasiagauaiu
W@avaasnasnuaalanisuduisianis Taafindaciiaildlunisaluqualnuidas iy Advance Portfolio Technology
(APT) ﬁatﬂutﬂf‘iaaﬁa“‘“ﬁ‘atﬁuaﬁ'mu‘tu”w”ﬁmmsnaamu"l.ef‘fﬁaNamsmmﬁu’lammumama WinTanansnszanaaMdne
atinefidsz@ngnwuindu 8nvfe sty APT deanuisadsediuanuidasuadnaia’ls olustuuy Absolute (volat|I|ty/
VaR) w3a relative TaenAaudu Benchmark (Beta, Tracking Error) sudefininnsvinansznusanudaalaesin 7
tAnnnn1siiansasndnnindusazuanning uazdin1svin Street Test lunaddeanui

wihaounsuAataunisasagauaNuLdavaas Pictet- Premium Brands fnnsvinonusiuduatinesaiiiasinafinisseay
ey nadlai uasdszrunudufuilsasinaifiay iNafaaunislssauaasuignaansifisuunnnii 150 usEwveail

nagnu Pictet- Premium Brands finsamiuAuauidng 3 &Hu da

e Business Miun1saanuinisguatazaIuAnANNEndningan

e Risk and Control fiiusuusmsanuidansuaziin Compliance AnunaanuuLALAIMUALLINIIATLEMTAILE Y
Tususineg

o Independence Assurance ifluiiusnunisamazauialuilainnisuinisanudaadullaromungau

Wil AugdanisnasnuazvinnuHufuinudmsanudasdiunisaimu Taadranudaeiidaduiubisnunsadasle
UszsruadrudianisasnunasudisaANuLdavasidnfiaisan uazddgymduacifiagiszaruidminnuinns dseanusudae
ATRINU LazszsuaIuLZnIANULEARY Pictet Asset Management agwinandadulawaileymisiudu

Arsssutianuazall2ranasnasnundn

1. arsssuianusanldanaiidanifiuainnasusiu

AsssuLiaunsan 123 sauazaavyARININLdUAaInaINY (aail)
Management Fee TaitAu 1.20 (ifa31fu 0.80)
Ongoing Charges dszunan 1.10
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2. arsssuiiauuazaladanandanifuannidanlaamu
AassuLiiaunsaNe “3itAu 5.00%

Asssudiaunissudadu BitAu 1.00%

unagilaun: Factsheet Pictet - Premium Brands - I EUR e Jui 31 unsiau 2567

WNAN1IALHUIULA UK RIADINDINUKAN

PERFORMANCE
Annualised (%)

1YEAR 3 YEARS 5YEARS  SINCE INC.
Fund 475 10.04 14.04 9.40
Reference index 14.68 10.15 11.38 8.14

Cumulative (%)

YID  TMONTH 3MONTHS 6 MONTHS TYEAR  2YEARS  3YEARS  SVYEARS SINCEINC.

Fund 0.96 0.96 10.19 -0.04 475 3.67 33.24 92.88 435.05
Reference index 2.29 2.29 12.05 5.64 14.68 8.90 33.64 71.39 330.89
Calendar Year (%)

2023 2022 2021 2020 2019 2018 2017 2016 2015 2014
Fund 14.30 -17.11 34.52 18.20 33.11 -5.98 18.70 -5.68 1.69 6.75
Reference index 18.06 -13.01 27.54 6.65 28.93 -4.85 8.89 11.09 8.76 18.61

una9vian: Factsheet Pictet - Premium Brands - I EUR au uil 31 uasau 2567

Aazruvavilsriannsneiduiiasnuuasnasnundn

PORTFOLIO BREAKDOWN

Top 10 Holdings (% of asset) Sector breakdown (% of asset)
L'Oreal 511

American Express Co 494 Luxury
Visa Inc-Class A Shares 4.92 Travel & Tourism
Hilton Worldwide Holdings In 4.79 Sport
Cie FinancierelRichemontfReg 4.69 Food & Drinks
Chocoladefabriken Lindt-Pc 4.49 _
Marriott International -Cl A 431 Cosmetics
Essilorluxottica 4.05 Leisure
Intercontinental Hotels Grou 4.02 Cash | 124
Ferrari Nv 3.75

0 5 10 15 20 25 30 35 40

Risk Country (% of asset)

United States
France
Switzerland
Italy

Great Britain
Germany
China

Cash

0 10 20 30 40 50

una9vian: Factsheet Pictet - Premium Brands - I EUR au uil 31 unsiax 2567
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Portfolio characteristics

AS ATEND OF JANUARY 2024

Alpha (OVER 3 YEARS) 091
Beta (OVER 3 YEARS) 1.09
Annualised volatility (%) (OVER 3 YEARS) 17.42
Information Ratio (OVER 3 YEARS) -0.01
Sharpe Ratio (OVER 3 YEARS) 0.49
Correlation (OVER 3 YEARS) 0.84

una9vian: Factsheet Pictet - Premium Brands - I EUR au uil 31 unsiax 2567

e nasnunuiiuTaunanisasnuluduandauiaaronin (Derivatives) nsdi'lifiingiseasdifianisananuidas wiadl
uTaunansasnuluasnasniidygrdauaaloniiune (Structured Note)
naINuTINa1aaInuly Derivatives ATlafiTagUssavdidaannuidas (Non-Hedging) Taarivuadasndiunisasnu
g98m (Maximum Global Exposure) ‘litAiusaaay 100 aasyadInsndgugniuatnadinu uazaraasnuniadi'lide
Structured Note %u#l ag'lsitAudas&Iunadrineu n.a.6. Anua
Asasnunsafilidedyarriansia1sdiedu wiasaudaningardefianudusiunin asaanuazlitiuyasi
ninddugnironuazasnasnu Taanasnuatageytdaduainuianizlugiunasnuludygyiniansn@arsavnan uazala

oo

Watlamalunslasunanauununadu

WanAUUNURKaIUILIdaINLTUaINY

asnuazfilanalauAilsannyamiiaasnuifindu (Capital Gain) tunsdifiyadviiaasmu a Juigasmuvinnismadu
YRAFINTIAAIMULRINY & TuTiaInuvinnstdanasnu

i
1
ANMNUTUNUTASINNTAEA

FUIUNUTAsINITHWINAY 5,000 duun at1elsfiany viEnianisatragaiiunsindunuiasensamandsaansidau
TaadiuagduaaaniiauasuzEninnis Ml Mmaldnaninaindinau a.8.6. AU

sauscazanliayd

nasnunuiifisauszaznaiydfuganniui 31 unasau vamnil

o aa ] a o s | a o
iladulaifinanszvuacinviiiiadndayaaiuasnuuaspasnu

ihRiaAfinansenudaduainu laun

o WaMSELTIUNULDINAINUNAN

o nsuldsunasuasdanuanildsuaadiduinnuazanaiuiinllamulunasnumndn
o fRFamolAsHgAadug iy AnzasesAiolulara1slsTing angdasduia Adu
amzaaaudnninduasiolulssmanazsitalseina

P ° ] o .
AsidaunikuaandsEAn HAUUUILQAINU

I

nianrsaradauivuansisaduamiznadumibaasnudundgianihaasnuiis o sdumitaasnuuasnasnulely
Fosialald
wBEnian1siasanua fanudatesgasauaraumaaunainiunsdidnumalamanioded Taalafuauiivaay
AadguanalssTauing?
() fFwgdanduvinbisnunsadiuing ana Taundnnswensansweaiuaasnaanulaati v NIRARIUNA
(1)  fiwgivinlvinasmusnulilafuisaduannundnninavianindduiasmulionuivuanailnd dovigdonaiat
uanutianIsAmUANAAILTENIAATT
2. daamireasnuiiddeunedumizaainunauvialutiestaznaifiuiinianswuinnafudadumitaasnudenain'l
anead wagyauanalsylaifdelulasusasiayalusaunisualas A unaIuazs 189 IUNTAALAELTIAN
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W
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1.9

1.10

1.11

nslianaudalisudadunidaasnuaiudidensuliua

v3¥nianisagbiznanta’lisudadumibaasnuanuddeisuliuaiviassvgasuddodaniadidoanadumibaanu
(Suspension of Dealings) 1asawminauladosialuil deliiduniinsdiidsenaaaiznssunis n.a.6. Aviua
1. Lﬂums"lu‘mwumamumumﬁa*ﬁvauumamuﬁ’fmmaﬁ vi"saL‘ﬂum‘mum%”umé’aﬁauumaamuuﬁcjamutawwsm
lasandsingaauiaasedodl
(n)  wEniansfivedumssedaingasmuneiug fdruAmdasdunsnssvinatnolaadnondodod
(1)  nsaszvinvidluanufeayasiuviamnufagiunaniduaunguunaiimsunisiasfuuazlsulsuniswan
Wu'liasilunguuneineg wianguunaeivlssine
(2) ashinsatuauunenIsiuwnnIsnanise
(3)  msnsgviilumslideudmdodmsunisiaiaandansnidulaayaaasgiaunaauaguuns
(1)  usEwnianslisnusasfiiunsiingnl uazaTaRauanutawiaasAmfugna1laluansyadey

2. agluszwivanfiunsuldsulvivi¥nianisnedurinusmsianisnasmunuaalsinisianisaasauduiiiasinain asi
w3EnIan1snatfuliaiuisadiseanutiaswanadtivnasnulaainlsenidaaisAssunig A.8.60. I1628A1TEATY
WunaInuuadKlsznaussAaNIsianIsnaunt Msdanisnasuaiutana Msiiluunewindamavdnninguaznisan
ndnnine waznsaiiandnninddidumiaamu wasmsilugianisidunudaandamaaronin dolwnsevinle
aivAu 3 Juvinnns

v a ' '

2Aa9meni i arinaaIuaznsILAAYAA DALY AR MSWERUANS Yarihaani uazsIaNauazsudaduniitaamu

o]

FaaviiaasnuanIsadaanuyarningduans yadmihaaomu wagsamnsuaviudadunibaainu laaindasniela
Adasnmendls wianndagniaeil

e ulussEnianis www.bblam.co.th uagvidagaiuauunismaviiasudadu
e  Mobile Application 24 BF Mobile Application

o UszmatadivsEnianis viagsiivauunsueviasudadu

e usRaRuwWs iU

e amanzayalu NAV Center # www.thaimutualfund.com

wiasaua1nlav uaa.hvade ns. 0-2674-6488 na 8

AaeneiasnusnINsansutayaitdNtA L AunaInusINil

HadnusuIsagauaNtayatiuGu 16
e WAFNUINNFWEIANITABINUNIN TIUAW A1FR INTFEWY 0-2674-6488 1Tu'laiel www.bblam.co.th
o auauunsaviasudadu

HRINUANNTALZNA9A YR TATINITIANITAAINUTIN AaKNWUTTUNINNTaNUIBRINUALLZENTANTT 1891UTAUTLLLIRINNLHA DY LAY
sevusyand 167 www.bblam.co.th
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o o
2. iladuaud EN2AININUINU

nasnufiuTauaniuaInulumihaaIMuzaInaINUNINENlsTna doyamnibaasnuzaInaINusINFIna1? anainduniaanasly
291816199 MNTTAUTIANABIRAANTN LR WTANFWERUNQINU TIanAlaFunansynuaniladaaudny Taadasaisduainiania
AaratAndulasitadrdyuananssnuannunnliiag ledesalydl

1)

2)

3)

4)

5)

6)

7)

namuﬁ]mﬁ"mma Premium Brands | B-PREMIUM

& P = o ] P = - - a a Py P
AN NIsaINUludtinaasdunsneiniavaiiat@a (Concentration Risk) tilasannnisasnuluiiauasduniwe
vAgvafiatigazdonatianuduriuaasnasnuiuinainnasnunassanaanuda ludefunswedvaiaq dssian

LUINIINITUFUITANNLE LY

vlavannuteunsaasnasnundnuiuasnulundnnswdnay Luxury (dusiuluvea vinlvfiaafianufumiuzasnasnugonin
13ENIaAITATRITAUNNTRINUTUNaINUNAN TALTRARIUNTRINUTILKUNEENLALRAAARDIALUTHLNHAITRINUADINAINY

=] - - a o '
anudavannn1sasnuluasiaisnu (Equity Risk) nsasnuluenaisny asitaianisunaiauazaanincaieg tu a1lg
LAsgAR AsLfiag ANEARIAALINANTENUGAATIANUAINIANSNETARINURINY FoTANNReINIRUIHRINUTANURUNIY

LLH'J‘VI'N?J%MTSF]'HZJL&IEN

Wasanulananisasnuuasnasnundniianitevgdanisnasnuainsansgaanisamuluamamuiilan fofunisan

ANNAUKNIURNAATEATAININNTNELNAITUaRIA TALALIRRIALEAED

P i o - - = g= = 1 a a o '
ANuLdHvaInanINARavnAIUIANIWETInasnuasnu (Liquidity Risk) Anuidneiiinainnisinasnu'liaiunsa
Amiandanindnainulalusmainuisan wazaaluszasandusuaIT sana1auannsneannaInuvinaIstdauie
nANNFNIa1NLAFUAIFILa LY LTaINAFAILARAIA L YAULTU ANNLREIAIIGUDIARINANTENUADYAATUNUILRINUUDY
A2INU

LNV ﬂ’]'i]J%M’l‘a‘ﬂ’J’lJJLﬁEIG

Py

nsfinasnuatatasanasnuluanasuiinfddnwaradradurdin wiaasnasuinld vialdudinlusaifiunisiduaiu
aguunglngifianguasanasniaday g wiaszazainisiindu uduensedl andn 1 1 Teafifagdscavdiiiadneaniw
ARaYURINAINULARLAAANULELIINNATTUIsTAUTsvinTihaaaA N uLEaY M URAINAR DI RRINA A NTWE TR N U L6

audavaasnana (Market Risk) anuidaoviyasinasndnninaudanindduinasullasmuarandouuilaodudy
wIaamaY tiavannnistddsundasuadnniviasrgialan §9aN uaraistfiavaasuaasdssing s2089ANNAUKNIUADY
FaumsalnaALIULATARIANY

LUINIY ﬂ']‘i]J‘ﬁiM’l‘iﬂ’J’lJJLalﬂd

wBEniansazRiansannisasnulunasnundnlaafidadiunsasnuiuuisauuazianaaasAuuTauIan15aINUBAINAINY
TaadflvfogarunsalniolasegAa nsilias uazangaaadudaradinanssnusanisasnulunasnunan

= ° P o - - o P PRy 'y o da ' P
ANULALNANNASELTUIUARYaaN6a51815 (Business Risk) da anuasniduiladavanifinasanisaiununay
Frugnsiuaasus¥ngaananasnnasnunan llasnu deaziinasdannusnunsalunasvindls syufvanusunsatunisise
Wusiuwazaanialdifudnunuriamunaifidiiuaaadus¥ngaananans

LUINIIAITUFMITANINLE LY

wBEniansazRiansannisasnulunasnundnlaafidadiunIsasnuiuuisauuazianaaasAuuTauIan15aINUBAINAINY
wiaunvinsdszifiunanssnuannilRIaAsegmaasunaIafagaIus L ENaanasd@1sinasnunan luasnuatiogiiaua

& & o - - ; & a a
ANuLdtvnaNFINIsaTun1sdistuilaaviiaanas1@s (Credit Risk) Tugiunisasnuasaisud anafianudasann
anuliiadiazavaanasas dutilasunanngaananaisliaiuisadrissduiudunasaaniialaauaivuaial donaln
HasnulilasuniisyAnantdatazduduauNAIanIIaI LY

LUINIINITUEUITANNLE 1Y

nnaNudmIdInaNaINIsaantaTasfasanauluanamiigaaninauniwdifoluduainuindada anuaansaly
a1siseufiuasaanasans wasfigiurnisiduiiuae natasanasnuluamasuizasudEnianuuiniunisiaseu
anusuTalunisiseniizasiaananaisuil sueiiensiuasfaauianvdnnaanids uazanwadasasasasnil
Wadatdananasuiidazamuludomsnadmuisay Wldnanauunugds warananudaolwsan

o o o o ' - ' a P o } v o o
ANULALvINnAAaTvAUc19g (Regulatory Risk) nisasnulusivdssindarafienudasunainvaratads tdu dadrde
wIaNHUNE UIANIATNNTAILANAITHANLUAAUUAT NI LSS NA

LUINIINITUFUITANINLE LY

w¥nian1susvisanudanaiitasiansanasuluuidniuwilatainagaralanguunadladmeduludsanaiui¥ndonand
sznaugsAaas douswniuazlaiuanuduasasanunguunalunislsznaugsiasanad adne'lsAany damiiAadulusedu
aaanyulduiivas TaadiulvaagiAnduannnauadnisnszrinzasiguna iy usEnuasisunaata’lasulssiamiannagiaaiad




8)

9)

10)

11)
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Alidlunate wia'lasudnadas lunisingaaiauwazarunalunisaivauaaialunsaiiguausiiiluaiaantuiana’lesy
Wanseny'le

aMudavainansuanildau (Currency Risk) tlagainaisasnulundnnindsrglsananifisnaduwanaollaingna
WJundn (Base Currency) fiauidaoannanuduniuzasdasivanilday yarnanniued Suiluna sudnanidasieg as
1aFunansEnuAInANNAuKIuTasda Lanl sy uazinasnsmILANdaTLanilasy Taadanuanildaudivinduviaanas
agfinarin viyaA1mineaInuiuEIY wazatavinliiAad lsusaznanuanndasuanildau'ls

LUINIINITUEUITANINLE Y

wBEniansariasanasuluduandamesrominiailasduanudaeanndanuaniuldaudunialifls Taaduagiunan
WiflavasusEnianis doazasnuludaandaziaaronin (Derivatives) tiailasfuainadesiiAaidasfudasiuanildau
WBuasluanaldusvlseinaiataidadulaannnisasnulusrvdssindainainumunsauuazdniinisalluusasame
fradhoidu asdladusvlsanauasdnniudiasuivnTinaauaatrofiodday wazanafisunuamiunisvingsnssu
fasduanudns Taavinlvinanavunuzasnasnulaasruanasandunuiiindy Wetinnsilasduanudasaninanuduniu
rasdasuanildsududonan anahiznunsailasduaiudalaionun uasmnaianisaldnazvinliidaTanalunislesu
NaRAUUWNUTANNTY

ava

o ' - y a ' v o o a v
Aautduvuasadayayn (Counterparty Risk) anudavnagaanlulfidamdadivualuduya dutliasannnisauazais
viawmnaule

LUINIINITUEUITANINLE Y

v3EnianisazRasadanasmuluanasil/durnifiaaniw Taadudin/ asasuiivasusiniantuidllagsaslesy
Asvaduduanundaiaat lududunanisaainule (Investment Grade) 4u'lyl saudodurdinsuiais wazamamiiniasg
defimnuidavannnsiatiniszuiinialdudunaseantiialuszdudn nasnudvfinnuidavdssianiien

m’mu?'luea'\nn'ﬁmmu‘lum'\msauﬁuf (Derivative Risk) nasnuataasnuluasasayius 1y dygndaunaaoniin
waraaldu (azfinnsldaaddulunasnundnuingu) Taafifaglssaodiiatindss@ndainlunisusuisnasnu (Efficient
Portfolio Management) wagilagduanuidassudnsuanildau (Hedging) windfu waluuiensdiasiasaywugaravinl
naINULARNITIIANY ViatRnAMNAuRIulnaInuld wazluunnsd nisldiedasiailasAuanudasarailasduanudes
Wilefonua w3EniamsagRiasanamuludyandamaaisvinaiosinselaauanumsnansuaatunsal

LUINIIATUTUITAINLE N

WEnian1sazAasandaidannisvingsnssuilasduanuidasdonan itnungan iialiAndsslamigegaunnasnuniasgda
RUILRINU

m'mLﬁ'uamnmsmmu’(um‘wﬂszmﬁ wardalinAanisuitduasnunaduiszineg (Country and Political Risk waz
Repatriation Risk) da auidaeiiiAnannnisildsundasnialuzaslsanadnasnuidnldaomu iy arsldaundas
ulamamenIsiias ANNAUNIUEAIRANILATHEAR N1saanuaTNstunNEiiaTnaansaiililng Husu eff'al,ﬂummmmi
Fuligunsamanisalls wiauanwmilanisaiuau vinlvinasuaia lilafunanauunuauiaianisal wiaarafinsindanis
Tauduaanuanisena vinlhisuisaindunduinun tudsenals wdaswiadug duanagonansenusasAmuaIyarIuiIe
AINUVAINAINY FINFI1RFINAVII Il NTasT i uA N aA UMb BRI LARSIANTTEE A TATIUA

LUINIINITUEUITANINLE LY

wB¥niamsardaauuazitansiaaunisalduAsesiauaznisifiasuasissinainasmuasnuatnomiana Hufeineu
AFaeeq Narafinansznusamnugiusalunisdissuiizasdssivaninasnuattddiusaunay




A = = A Qs J
3. 1A32VHALZUITANMULALIAUINTNARDIAAINAINUFIN

vivnianisazldnasfidafiasandanldia’asiiaadtonilsadrelavianalaadine auanudniuuasviasmunisseiiuinauais
aalddauladairAauaragarunisainiiaidasluraziug erumussgutialsslanigogauavnatnuuasianiiaainu 1ne
nsldiaaviiariinnileg anafinnaasidaananinaainasuiadanlanlduanavdulunsasiuvinnisninnsldiadasfiatiug il wnn
Wwiutunasnunuiigawasadiiaswa usENIanisa1alildiadasfiaususanuiasaninasasdld Taaduatiugaaiiiauasusin
A0

nasufitafasfiaudmsanuidassuaninasasuasnasnunu Taadnaasdaaiimsueiacfiagonan dol

3.1 asAvuatifasnuilugiuniszanldang Taaisnsaod

3.1.1 asssuiaunissnmannaaay (Liquidity Fee)
Wanasnuilaramefinisly liquidity fee u3¥mianisazRasansfiunshvisanadasdunasnuilaianie
suasdaaiady : asdvinasmularameinisufsunlasedasfiavdmsanuidasaninaaasinesiy u3ENIans
agRAsanldiazasiadenanaunnasnuilaramianiivua el Taalidadundninaeinag1ineu n.a.6. A1uua
3.1.2 nsdsuyarIsndRugnssiugasaisaiuaiavinudunulunisdazaniweaiuaasnasnusiu (Swing
Pricing)
Wlanasnuilaramefinnsla swing pricing uEnian1sazRasansiiunisivizanadasiunasnulaianie

andaaiudy ; asaiinamularaneiinisaundlasedasfiavsmsanudasaninadadnesu vEEVIanT
agfasanldindasiadonanauinasulaiameiivus Wil Taa'bidadundninaeiidtnou n.a.6. Auuas

3.1.3 ﬁhﬁssmﬁuumsoﬁam'\uvn.i‘aummuﬁmﬁauﬁumu‘tumsoﬁam'lum%wu’s‘iummnmmusm (Anti-Dilution
Levies - ADLs)

Wianasmulananeinisly ADLs ussndanisaviansansiiiunisiizanaaasdunasnulaianie
seavdaauiudy : asdiinamularaneiinisuldsuuilaeiasiiausmsanudasaninadasinesu usEnIanns
g sanldiadasiiadenanaunnasnularanvdiviua il Taelidadundninaingrdneu a.8.a. AUUA

Wil asnuanunsagiayatrfasfiavdnisanudassuaninasasuasnasnulaiamaiinidinlaannviodadauiuluciulais
https://am.pictet/en/luxembourg/institutional/funds/pictet-premium-brands/LU0217138485

o

3.2  msdvuadaulaviaiaiidalunissudrdeanaduniaasnu Tagisnsatronddeatnolawianaiaattododl

3.2.1  msAuuasTaznatisasuIvavniinaunsanaduilaanu (Notice Period)
Wanasnudaraneiinisla notice period v3¥ndanIsauNsaaziasanciiunslvidzanadasdunasnularamels

suandaaRudy : asdinamulaiameinnsudsunlaseiasfiavimsanudasannadastinesy UsENIanIs
azRATanldiazasiadenanaunasnularanivaiivua il Taglidadundninasing1dneiu n.a.a. Avua

3.2.2 asAuuainaIunIsanaduninaasnu (Redemption Gate)
anasnularanfinislal redemption gate V¥nianIsazRasansLiunslvizanaaafunasnulatang

suandaaRudy : asdvinamularemeinnsudsunlaseiasfiavimsanudasaainadasiinesy UsENIanIs
azRATanldiazasfiadenanaunnasnularanivaiviua el Taahidadundninaaindrineu n.a.6. A1nua

Wil Wasnuanansaglayataiasfiaudmsanuidassuaninaaasuasnadularemeinidulaannniodadanuluulais
https://am.pictet/en/luxembourg/institutional/funds/pictet-premium-brands/LU0217138485

3.3  asAuaiIsnisAuIayansiuiaanulunsainsweaiuiinasnusiuiinisasulaaiivudrdsayaninsweiu
aavsnasnusmlsrauilainanagainasas uiabisusainuinglaeiasanauuaguna (Side Pocket) Lila'lasuy

ya ol

anuiutauangauanalszlamiusEnianisaruisaldisnsdrmayasiviiaasnulaaiiuinyamininadudonariiu 0
warlvifavibaasvuiidaaglunzdou o Juilaiuriayamdonariugianadazissuduaandoanniiannsaiming
niweRusiu'lel

3.4 msri‘mum’(ﬁu%ﬁmﬁ’mmsmmsnsza”umssﬁam'\uuumaemu (Suspension of Dealings) 1aau3¥niani1sagldinau
AsueAunigaInulitiu 5 Jurinnis uusarlasunisaiaufuaidenainnng1ineu 1.a.6. TAUFENIANITAINTMUN
ud faudatlasgadauazaumasunaindniusdasssiunsdamamizaamulaglasuanuintauaingauanailse Tal
nsdllAanaNlszNAAMZNTIUNT A.R.6.A MU WalAawalunsdlansdindedof

(n)  eaendnnindlianusadavinaisdannelaanulng

(1)  vIENIansRATAULE) Hanuidalaagasauazanvadunaitdniudasssiunisdaraniiaasnuiaalasuainy
WinrauaaviguanalseTanmi sutliasarnmadiuaunsailanseainiosoll
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https://am.pictet/en/luxembourg/institutional/funds/pictet-premium-brands/LU0217138485
https://am.pictet/en/luxembourg/institutional/funds/pictet-premium-brands/LU0217138485

1. ‘higansadnwing A0 Tau ndannineanianinddurasnasnusnlaatvguLnaEUKA
2. lhignansaduayaaningduuasnadnusiuldainaiusssuuasiunsay
3. fweaniludulaiaduasasilssiamizassdamizaasnulaasu
lunsdlifinsseiunsdamenihaaiuaiu (2) BEnIanisasudolvidiinounsuTeaiud weil vnadlunisssdunais
damemireasnuAunit 1 uvinais dinsiuaiaiiarsandenistiussnianisaiiunsianlsznisleg wiaduasas
UszlamivasydavibaamulaanuviaiiaannanssnuaagsAan1sIaN1TNaINUTIN

(A)  nasusntaasnulundnninavianindduluarolsana wasfmanisaladiolaadronfledoiiiAinty denaliida
WaNTTNUGanaINuINaLinvitag1Aey
1. earadamendnninddnasnusninamubisansaiavinasdaanaldaudng ot tawizlunsdifinasnusin

amulundnningidamnalusaradamevdnninduvoiuiiuninsasas 10 zasyarmningduanauadnadnusiu

2. fwgnsaldvintilianunsowanildauduassiolssmalaadioad wasvinllisunsalauduaanainlseina

wiafulauduannsvdssnalaninidné
3. fiumgnvinlnasnunulilasudisziduannanannineansaniwadunasnuliouAivuatiailng dotvasenaiias
wiflansauAnaaILsENIAN1T wavguanalssTamiiuraualIaua?
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4. ahiau

o w3¥nianwaAdsuulaclssianuasdneaiidrasnasmuilunasusiuviaasmu (Fund of Funds) v3aasnuluanasmule
Tauase viaanansanduniiunasnusuilainas (Feeder Fund) 16 Taa'bivinlwseduadinudasaasnisaanu (Risk Profile)
Windu uaznanauwnunldsuwlasadrofiaddny el Bilullauaaadfianasinnisnasnu Taadudusaiunisainaie
o oy uavsiaafluliiiasyiamigodauasidamidaainu

o nasnuiiinnsasnulumitaasnuaasnasnunuaialanisianisifieddu dearanaliiAnanudaudontonalssami doy
w¥nianisardaliissunauiilasdugsnssuiiananaliifamnutaugonmonalsslamiduanainannulaunanisaonuiidalu
finsasnulumhaasnuzadnasnunuaalanisdanisdodu WabilAadsylamigegaudsianihaamuuasionasnusunie
waznasulaiane Taagdanibaasnuaansagiayaifiuidulay www.bblam.co.th

o usEmARnIsaRaInulundnnTnauTaniudfuduiaudvnianis wiudmdudunudsniansaonulundnninduianinwegdu
AuianagnuNUeunantnaindineuiuue IaauiEnianisasialuviissuusiuniasiuanudaudonivnadseaud wialu
vAaanuilusssusasfaniiaasnuy TaagfaniaasnusnusagayatiuGnlan www.bblam.co.th

a va

o lupsdifud¥nianisiwusdean wiataanasdusgelsung viamhanuzasigsivlsung viafianuaniuavsaslfican
agvinazasigsinlseing WindiAadunarlueasivdaasidaduluauiae iy dufiunisau Foreign Account Tax Compliance
Act (FATCA) vavsuimaavigawsni usu fdambaasmulsiunsuuazanasfusanlidniunusininnisiavlfidnisuay
sndfiuniseneg aliidluldeuiusdygn wiatannas vianguunazasigevlssnaiu denudenisdaweatdayasiog vage
davitaaonu MsinanE o Aaneanndulduassiamitaaimu aaanauidnadunisdulawiniandudvsunislfisian

Wusdeyey1 wiatannay uianguuIauassseavlssINg

o usEMARnsaualviniTnuasnulundnnindiiianuiasld Taaayvaasilfi
FensaInudIiue wazagaadtlatnanisasnuainanNTuusEnInn1smy Wa
nanniweuaIninoule

ANATTENUTTAULALUSEAAGNIY TRNIANLFEN

AusEndansasausanifuuazguanisdauiy

o AWRAITANTINTsdadnulunisauaznanibaainuzatnaInusrNiflaidunisuaasindrtnouldsusasdeanugnsauas
dayaluntivdadunasnasnusn Wea'lalseAusramuiananaLunNUUaIRUIEINUNLIUA A TU

namuﬁ]mﬁ"mma Premium Brands | B-PREMIUM



5.1

5.2

53

5.4
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5. ansuazaalinAnaadnfaniiiaanu

Waulaiidanuiaasuaasnasnusiniianagnirdndng

fAaniaainuaiagnindadnaluidasdsalali

e Anglunisasudiaudlatinidniagenis lunsdiiyanaladamiraasnuifuniivielusnzasinuiunidaasnui
Fminglauaifonus viEnianisuiausEnudanswadiduvasiyduuubilawedasdamitaainu (Omnibus
Account) aglsitfuazuuuiavnasyanatiuludiudiiunividsluauuasituunibaasnuidiminalauavionua Wil
LuLAAMENTINAIT N.&.6. WIa&1TNU n.a.0. Ustniddnuatiiuadnedu vaauiGuiuray aniunianaufulu
sinflumsiiluadnofule

o Anslunsavudnsdinasnuasnuluniraasnuuadnasnuniuaalsnisianisidardu (nasnulalranig) dlnasnusu
mavudlnasnuldaianie

o - 1 = A Y va o P P v a & R |
siayanisfantiraasnuiiuzdainaalunislddnsaanidaeiiduulriiulinanaasiadiu (614)
%aift viotl asnusninsasnagautayansiamiraasnuiiutaindalunnsid@niaanidae 167 www.bblam.co.th

j8nasTaunviaaInu uazdalindnnislaunuIaaInu

38A1TTlaunuIaRInNu

P o

Hlauuaze¥ulauasdasunfiudiualaumiiaasnudmaauiasiratiuauunsunaviaiudadu tunsdigfulaudelaiinadiveyd
AaINUALLSENIANIsUIAaY SuTauazdadnsanaazidaaludinalllaiydnasnunaziusagsaiusayunisunauiasudadu
wianAud1zalaumiiaaInu

o o

flauavsaaidaassnndaunislaumbaamuludaniussnianmsivua luiuidudzalaumizaamu

ndoannlasuArsssuifiannislaunibaasnuainglauuay Hauayunisuaviasudaduazdonaundngrunisiudizalay
wibgasnulvuaglaulidundngiu

uangtfisumibaasnuaziuvindayanislaunmiiaasnuuasusdnianisazaanlufiudunistaumiraasnulvunglauniie
aanuuazEFuTauniraasnuaalu 6 Juvinasluuaiunigsiuguunisananiasudadulasudiualauniraasnu &andluas
nafungaInuradFulauasiindunavannnuiansidaumiaanulaiuindayanislaunmiiaanuuad

AadrAnn1slaunuIaInu

aanmihaasnuanunsaTaunldsuiamibaasnuldianignsdidosaladd
(1) nsdingdamiaasnulaumiaasnulvien ¥15a1 Uas wazARNsSELAIKHIanUILAINY
(2) asTaumbaasnumuMFIAIanIaTALNaYaINYUUNE

(3) nsTaumhaainulunsdifardug Auanzadouriuauaisuazawialvilauls

Asaanuazdvuaundngrundadnsluniiraanu

@

o nydifodanuusEnianmsuariaiusngaivayuntseutaiudadu iEnianisazaanudngruuandnalunine
aunusluuusnaiydusgasdndlumiaasnu

o asdidodaruszundueasiie viEnianisaiualvisluuuminnanisiedautmniiadaasnunuiundngrunansdn
Tuntheainu at1v'lsAnn vngasnunvindAdedaniussuudunasifinsinandsyavdazaasuanaiiudurgasdnglu
MhaaInu Jasnusnsadasauasulansanuadfaiugyunisunaniasudadiu

o nsdidedianiuszuy Fund Connext zavaarandnnindunatsainaing Tasenisazlaszunlsluniiaasnu (Scripless)
Tanus¥nianisazadfiunislviunansdaunitaasnuvinnstiuindagdedaniiroaonuilasunisiaassidaainu
Geusasuay (lugdamiteasmulunsdougfanibaamuaunaasisaludizadataydnamuuazuiadidodaniiae
RINU Lﬁacjs‘i‘aifvaumuaamuiﬁﬁ’rsmﬁuﬁ'\*ﬁvaumuamumun‘suua‘s

atasnvuarisnisiidaniiaasnuanisaasadauuuinivnisiddnsaanidasuazaiseaniiunislddinsaanideas

o
o o -

aasudinian1stundnnsntaasusinlag Mnasnusinanu
aanihaasnuaunsnanIguunalunislidnsaanidasuazaisddunislddnsaanidas 169 www.bblam.co.th
2A2INIVUALIETNITIDIFUUADIKAINU UATUTULNLUANFTFTIUADRNINTAUNIZTUIUATA U TAR RTINS ARaNIUIEL2N
FN3zUIUANSAIARNIADINAINUSIN

fasnuausavinuiodasasizau 16
o UWFHVNUANNINAIANITNAINUTIN TR 410 TnsANWY 0-2674-6488 na 8
e diinvu n.a.e. (SEC Help Center) Tnsdwyi 1207




o

FTusyuAITINEUsasudadu

Gt
|

auanalssiand : sunasad&nsing Ada (unnzu) Tnsdwvi 0-2470-3200-2

assedudainIniaanscuIunIsauIInnaINS

w¥niansanasiinisssdudafiwiniaanssuiunnsaugianainis uasdinussnianislfialidullauiasenisianis
nRINUTINT way/viandninaainiulsenAaanssINTs N.8.0. Lay/wialsenadine Iy n.a.6. AAIdas Fufinalviiae
ANMNLR AW HUAK G2 NUIEAINUADINDINUTINUED HHDNUIARINUADINAINUTIUFIUITAUNAARNINLAG N1TRINTUINY
AsTINUMATAUANTARAINTAIANTNIIU N.R.6. 16

5.7 adsnunnanisnensng dusugidaniiaainunnsaibisigdsnun ludsanalng (d614)

oo va

lunsdigdamiaasmulifgfiaiunludszmalnawaz bildudoliiuat1oiu vs¥nianisavarvdefiaguasudsnianisiu
adauniianisnensuelunsdainsasiiniganeniwe
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6.1

6. AayalALIALYAAATIIAENDIAUATSEILTNIIUADINDINUSIN

dayatAtAuusivianis

UIEFNUANNFTNEIANITNAINUTIN 1URW A1de lasuluauaaaansidauarnasnsvarsadvliidsenaugsAananniwed
szianAanisdanisasnuluil 2535 Teadinuaanzdaudnuiu 100 auun (Zsziduyaniug?)

A0Nuiide ;@7 175 anmsanssdiniinas du 7 du 21 uay du 26
AUUAINTTE LUWVIUWILUL LUARINT NFILNWUUIUAT 10120
Tnsdwyi 0-2674-6488 Tnsans 0-2679-5996

FUIUNDINUTIUVIUNARATYARINSNEHRUANE AR IN2INUSIUA L TR NISUEUNTIANISUDIUSEN

oL Juil 31 unsau 2567 ﬁﬁm‘mnamusamﬁmm 128 naynu
YRANSNEIRUFNEURINAINUTINLYINAY 749,373.32 /1uun

P a2 o
NaAAMLATTUNITUIEHND

uagfy wnu
uaNFal A3ty
g lwea L@A1nIne
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Chairman of Executive Board

Chief Executive Officer

Managing Director, Head of Business Distribution

Managing Director, Head of Operation & Trustee

Managing Director, Head of Real Estate & Infrastructure Investment
Deputy Managing Director, Head of Fund Management

Deputy Managing Director, Head of Product Management

Deputy Managing Director, Head of Compliance & Legal

Deputy Managing Director, Head of HR Strategy & Service Support
Deputy Managing Director, Head of Risk Management

Deputy Managing Director, Head of Internal Audit

Deputy Managing Director, Head of CEO Office

Assistant Managing Director, Head of Enterprise Information Technology
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uaaiia asauAndzn - MSc Wealth Management,
Singapore Management
University, Singapore

- MSc Money Banking and
Finance, The University of
Birmingham, UK
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Weil damnuatAmfuyasifusizasnisdedanibaasmuy yasrdudizasnsdonedy Snwumizaasnudusizasnisde
ey yarIiaaInuadtrdaluiiyddus wazdtuiuniiaasnuaandaluligddusiziveu vnudensdinisdedana
nihaasnuuasurEnlseAudialugrugiianiaasnuannnisliusnstdamaniiaasuuuubiitawwadagnaleae

2. MStEUALRUIAAINUAILNSUSISHUL s AU Ia

Hadnusiusadanibaasnuradnasnulusluuunsusssidsedudiamumitaasnusinuudsnilsedudiio viadununia
wmemiiussnlssruiiiaiivue Taaisaiuduan wandaesida wiadadruuana Aanansadandudulaluaainiiyd
Wendudusunasiussndssrudianmviua Wil w¥nmilstAudiaananvuayasdusilunsdedambeamu Suuaznaivinnng
lunsdediamizaainu J8nslunisdeda 8nssududindn anudiszylilunsussaidsedudie way/vizatanansnisunad
Haanulasuannusindsedudie Taaszaznailuntsdodaassdasadanaladnsaussaznainsiuaznavilaadnuiiivua’ly
uTasons Taadmdsdambaaiuasinaidausdnianislafuanansuarlasuiissduasuaiuainudindsedudioua

U3¥NIaNs wiaus¥niszAuiialunsdiuasnisdedianiraasnuaiunsusssidszdudia anadfjiasedodanihaasnuuag
NasnundansusssidszAuiiiamiumibiaainu madedunanaraingnadnragaisvingsnassunantiu wianisnanisie
wialnheyaranusEndseiudiesiudnilunisiaisandulssdu

3. assudiadunulraaInu :

(1) mssudadumbaasmuuuulng

HaonuiidansussnilseAuiiaaiumbaaimusnansazsdunizaasmuaasnasnulualuuunsussnilssiudiaaiu
wihaanusuusEnlszAudiia Wil us¥nilszruiiiaaramuuayasdusrlunisuadumiaaimu W@au'lalunisane
Aumiieaany Juuaznarlunisanaduniiaanu SEnsindsdusmadunibaaenuifiniduauiszylilunsusssal
seAudiia uag/vialanasnisunaigdaniaasnulasuainusinilsedudia Taassasainisanaduassadagaials
asavuszaznaIiAIMua'lilulasenis uazArdoaadumibaaonuasinaiavsdnilseAuiialafuiansisndngu
AU

Wil fasnuiidansusssidssAudiamumitaasnuitlseaedazanadumizaainu susamadumiiaaimu laassy
tHudrwiunihaaanu wiadnuwiulduniaidaulanusEvidseAudiadvua TaalduuunasuaasusEnilsedudiansa
wuunasudule (a29) enudarurudud wazsdaulanseylilunsusssi

HasnuiidansussnilseAudinmumiraamuazlaudummedumbaaimuainussnlsedudianaluszazan 5 Su
vinnsiuusuvinnssudaduniiaainu wiaduldauinaeind1inoiuaaenssunis n.a.6. dsznidainue wian

Windaulwaufiunsiiluadieduls Taadsanisiisaduasdunizaaimuludiudonanasiullauius¥nisedu
AIaAmualilunsusssidseAudiamumiiaasnu

(2) mssudafuniraaINudnluNa
vs¥nilseAudiaavdeddeuadumiraasnudatuddidulssimmnidauiiaindrznaduniioasnuuniszainisg
UsgAuda arlafHnalunisaiiunis wagArsssuiiannisuduisnsnassl audanndualunsuassl deyarilunisuna
duaasialinyadiduainainualulangenis Taaus¥nilsyAudinazasdarldinadonanuasiaselgasnuida
nsussslszAudiamumibaasnuiilusail
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4. nTaanuardvuauandsuIaIANSTunLIUaINU ;

nsdiiaonuiidansussnilssdudiamiumizaaouriuudinilserudia i lvusnisdamamiboaomuuunidawada
and1 (Omnibus account) us¥nInnsusauanzidauaziainusdnilssdudiodugianiiaasnunazaaniandnssusaddng
Tumiaaanulviuaudimilseduiie sruusimlssiuiiaasiugaanlufudunsdoda/anadumbaasmulifugamuida
AsuasalsyAudiiamuniraainuias analu 10 iuﬂwmsﬁmfoLwﬁuﬁﬂmniuﬁaéﬁva/mmﬁuuummmu woil usE¥nimns
wiauavzifauarbiaanianassusasdnalumhaasmulvidugasmuiidansussnilseduiiamumizaanu

5. asdulaounidaainu :

Hasnuiidansussnilszruiinmunihaaenuauisaduildsumitaasnuaasnasnuriuussnilsedudio auanuuduen
Nnuiuaaudadusi uazdaulunszylitluasusssy TaagerdomuuuunasunusdnlssAudiniivua

Qaawuﬁ*ﬂansuﬁssﬁﬂszﬁuﬂimmuumuamummsnﬁuL:Js“iuuvlu'auamumu‘tm"nsuﬁssﬁﬂszﬁuﬂimmuuumamuszij
nasnumnuAalinsussailssAuiinauiusinlsedudiadivualiviniu Teadaoiunisvitsanissiiuusindseiudin
asduildaunsdamizaainudenand vinade asiusEnlseiudiamedumizaamuzasnasnuitlanioniavaranaonu
(nasnullasume) iadanihaasnuzasnasnuiladnnasnunilensavaranasnu (nasnuiladaianie) Widusgasnud
dansussnilszruiiamumbaasmuanndanlaissylilunsussnilssdudiauasianaisnisuansusss imun%ﬁmﬂs"ﬁu
#aauilugaiunnindusmizisdumizaasnunasnuitiasunie deldwndisssufisunisuadunizaasu (618) tia
m"l,ﬂms”mqi‘auummmunaammﬂmﬂmumo mamLuumiau’mLwa’(,mnm‘ﬁﬂmsmnm)”tunnwaamumﬂansuﬁssu
UsgAudinmunuiaainu

Wil nssiunsduldsumitaasnuaalinsusss & 3 suuuuaglleded

(1)  asduulfaunacnu da nsduildsuannnasnuiiladunisnasnuniondanaranasnu lilnasnuiiladaranie
AavnunivwiavatanaInuamuANLsERIAuaIaInundansussnilszAudinauniiaasnuiuasonsm

(2) asFuldounaiudaluld da nsduildaunasnuiiludszinauddoigasnuiidansusssnidsedudiaaiunin
asnussybifinsunanihaasnunasnutiasunivnasnuniviialiasnulunasnuilalaranivdnnasnunilenia
naanaINuauaulanasnundansusssilseAudinmumiiaasnuuaanInNulsyaIf

(3)  msludediunasnudaiutd da msduldaunasnulasdalusouddolunuuasuiussnlssAudianvua W
fidadrunmsasnuiilulilaungasnuiidansuasnilsyiudiaamuniiaaonulaudannulsyaee

Wil suuunuazidaulalunisduildsumibaasnuiinosu analdaunlastiuagfuusEnilseduiiauaazure doazusalvig
amum“éﬁansuﬁssuﬂs“nu{hmmuuummmuwsm Taadainlasuanuintauangasuidansussnilssrudiamunie
AINULF?

vi¥niseAudinarassiunsdunldnunsdamiraasmuilunistinsivag/miaans unsaiiusdniseAudiawiuinlaidy
UsglamindafinansgnulunivausasasnuiidansuassilssAudinAIunuIgaINUNIaNTAR NI UIUNVILAURUILRINUGU
msnATINNUTUM AL ENssAudiaivua lunsduil fauniiaainu

vivnilseAudinaniugdageluiudunisvinanisdunldsunihaasnulvgasnuidansusssilssdudiamunmitaaenu
a1alu 10 JuvinastuweJunlasfiunisduidfauniiaasnu dnsunsdinisduid&auniiaasnudaludé wagnisdsy
dadruasnudaludd BEnlsziudinaziadinanuiudunissudiduasousa wiadglluranuudgasgiuznisduiusail

6. nsdadvanastiidurfanraasnunalansussaildscAudiamiuniiraany :

PR

(1) ana1sNaIUY iy TavusauszazIamniiay savulsyandl wiatanasduladussnianisdagelviduuisv
UsgAudia lugiuzsfianmihaainu
viEniseAudinazsnfiunsiadevinngasnuidansussnilssruiiamumizaamusa‘ly

(2) TauLEaIFIuENIsIuBaIRINUTidansussnilssAudiamunihaainu

v3¥nilseAudinardadenaonuuaassiugnadulvigasnuiidansussnilsedudiamumitaaonuiilus et Woil &
aunundansusssidszAudinmiuniiaasnuainisasaszamauLaadIgIurA s ulAN AN bitAudauasniivasiag
iRuaassuiiiou

7. ﬁmﬁﬂsziuﬂﬁwaov{aomuﬁq‘fansusssu’ﬂszﬁuﬁ%mmuumuawlu:
HasnuiidansusssidseAudiamumibaamu fldgdanitoainu Sefidnddsylominuansreannydaniiaasnunas
nasnuil Wil duagdfudanlaiussniansuazussnlsedudiiaivua dotl
(1)  Wamuidansussnilseduiiamumiaamulifidfnalauuldsufiamhoamuliinasdlafodu
(2) wasnuidansusssidseAudiamumhaasnubifidanginmiteasmuldsnindundnisedu

(3) Hasnundansussnidsedudiiamumiraasnuiidnalugrusiandsesiusalunisani@nnisvinnsusssidsedudiaau
mihaasnuaaluszaziian 15 Jundearniuildfunsussnianuisnilsedudio Taaus¥nilszdudiaasiily
geinfiunmsananihaaenuAuudsnianisludiuaasnisamulunibaasmy ausanaduninaaony o Juiudin
Fans'lafudmdoadunaslavininansuefAuntinaadnuusd

namuﬁ]mﬁ"mma Premium Brands | B-PREMIUM



4) ﬁmﬁ‘uaaN"mmuﬁeﬂansuﬁssﬁﬂszﬁuﬂimmuuumamuﬁu,mnmoLﬁaeﬁauuauamumunsuﬁssﬁﬂszﬁuﬂim vlavain

visnilseAudinasilugdanibaamu deasiudmunulunissruny wazindvdrdodanazaaduniiaasnu il

w¥nianslunuzasuddnlseduiie Taahidawadaituriasezasamuidansusssilssrudiamunitaainu
(Omnibus account) 12u AslaFurayanasnuaiafinuaIznnIldsuannusEnianisiaanse tHusu

(5) &wndlunisfunsnunisdaassdalsedulunisaimulunasnusiu
(6) &wndlunisuasumiidaiznudIUAayRNAINUNINAIAMILNULIEUUILRINUAILATUEITNUTTAUTIR

(7) &ndlunslasununadazasusiniansnauvieisuianisnasnunuaiunsussnilssdudiafiisuanalaaussn
UszAudiiniiu

(8) &wndlunisfunsudayaiimduiia Mag vasud¥nians usEnilszAuiia suda Aag uasiaulszardnasdiuny
ENUILRINUAIUNTUSIINUsTAUTTH

(9) anslumslasunsudayaiimsuanudssiidmaasdumiraaenuilasusuusiniadamiroaonuiu aaanau
sunmuAudaunaziasinadmsuanudnsaasnisamulumheaimu

(10) &ndlumslasudaiaadeidnansznuadtrofiiaddasadnslsylaminasdasnuidansussnilsedudiaaunioe
AINU wiasansdadulalunisasnuannusEnilszAudin 1y asaantraasnuaadnasnusuiagludunaunis
gfiun1stianIsmuNaINUNIURIanIsTINAaINUTIN LHudy

(11) &nslunslasunsudanaifsrfuanudaudonionalseiomi iy Arsssuifiauviananauunudiunuaianie
avnuAmUnsusIRilszAudina1R lasuainastansusssi SInvnsdaniauaduniiaanuy (usu

(12) &nslunsudadtanurinbisasnrssunisfinsadniiluszaziial 2 1

8. alsssulinusunAuanaInuidansusssiilseAutdiaaiuninaainu

(1) ersssuiisunsanamidaadnu (Front-end fee): "aidl
(2) enrsssudfisunsiudafumiraasnu (Back-end fee): "laidi

Wil usEnseAudie anaRa s FaaLfuessTuiay viad1ldaeauq Winduaadaulaiseylilunsussailseiudia
AMUMERINY WIamunusEnlszAudinndinua

afly usENIan1spasudnaanldsunlasdaulaviansaidulalunisdariamihaasnualunsuassidseiudia Taadain
asuaMuiuraunnusEnlstAuiiauay/miagamuidansusimilstduiiamumioamuusd oil nsdidfinslfounias
Wau'ly uvi¥vnianisazuiebviviinilsedudiauaz/viagasnuidansusinilsedudiaaiumiroaonunsiualonin Taada
sganafvinnIseasus¥nianisuay/uiavs¥nlsedudio wag/viamaunsuuiuladuasud¥niannis way/wiadasn1edui

RN

o mMssuwalsriaminauunuilavainnisiinasnuldusnisuanadu (Soft dollar/ Soft commission)

v3¥nianisarafunalseiaminavunuidanasnuannyaaaiiiugliuians suiilasunannnslduinisuasuaradenanlunis

Fanmsnaonuls Taafivdninauvidesa’lyd

(1)  walsylaminauunuisulitusasfunindduifiyad lumoidsesAauasaaimduunuimiaaasuasanuiiunasnu
AMUNYUNILINEIENRNNTNELRLARIONRNNTNEURE

(2) sachifingdnssuuaasliiuinusEnianisldusnnsuasyanatiutasafoiduainuiniuidalvnasulsasulseiamiain
uAAaAYNa1I (churning)

lunsdaasnalsylaminuissandoviunnasmuiiagaialsnisudrisdanisuasussinianis w¥nianisazasevinsiaanuily
sssuuavAfvdodnwazuazdseianudnnindiarafililadvasnasnuiiu Weil vsEnianisarhusunalssiaminauunudy
lasinannisdsenaugsAauialsslaminasuiinianisiad uusiiiunslasunalssTaminumanianiiulssnwedfion Taag
QINUENIsagUIIMVL AR AuuTaunanssasunsaas¥ldule www.bblam.co.th

v o P~ o - o = s
o aiaAuuatAalfiu FATCA uaznnuunanidatvilszindludnuaiciGeniu

il w.a. 2553 Usznaausasniidaannguuiavidunin Foreign Account Tax Compliance Act (fasia'liagi3unin FATCA)
Toafinatisdulaiud 1 nsngran w.a. 2557 nguminaatiudenaidivualvaaiiiunisdui hilddymdawssuuanissing
awizawinn (Foreign Financial Institution w3a FFI) sevudayalimduligfuasyanaiagluisdudadandtvidulssina
ansgaluinn (éﬁasmmnmaﬁssum/ fifuana dyandaddu fdefiduriagansluanisansni uazgdofiduiiagniondiu
ansgawsn) datlavdadlidu FFI du uanannd fedsngmiainluthatiiuissunalunaiadsemanidosiiunisaannguanai
fdanvuauasundninariludnwasinarandody FATCA (desaluazsinzan FATCA uaznguuiadenaniin “nguune
svlseinaiAeias”)

navnuNNLarUIENIan1sdainilu FFI auundonuuas FATCA deogariinualvisdadiingniuaufumiiooug@sswinsuas
Uszinaauisansan Taafiminfdassnautayauazasnssun1anisidvzadyanadyinfaisunaryananians o Rt
ndnunaaii FATCA fivua winviluniseasiagautayagnaifiamanuduiusaasgnaidulssinaanizaiuing uaysudomind
Tunsinualgnainvilssandasdavintansnsiuduauanundninaaiaag FATCA Hlusdu
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o o

Aalddaniimuauas FATCA viinnasnunulalidngniuauwialfidauvdninaaiuas FATCA (na1ida fidanusiilu Non-

Participating Foreign Financial Institution ¥¥a NPFFI) nasnusiuniuaglafunanssnuiiadeyluaasnsed da

(1) sasgarnduludns 30% vaviduiinasnusinaglasuannsiels nalsylaminialduainnisuianingdunionisnduly
UseinAanizawsni (WBuaonun19nse) deasusudouaiud 1 asngian w.a. 2557 dudull wasduasnunisaauly
ninddunignisiduzavlssinaansgauini (Pass-thru) dea1asiudeiducdinuasiiuasnuiusaiiiunisidudug uan
Uszimaansgawmin doavidusudoustl w.a. 2560 usuld Tas FATCA Aivualvizaniiunsidunacilseimasnigaiusm
way FFI Mansmugaiuauautiadvuauas FATCA (donufesuimsuazaaniunisidululssnalneg giudansweddu
Fauauumsanaviaiudadu) i fiunsinduy s Anadenannaudisslvidunasvusuiiidy NPFFI

(2) swAsuaraaiunsduielulsunalnauazsvlssmanuissguanaisy o giushaniwgdy waskaiusuuasane
wagdudadumitaainy ManHugnwuautaniivuanas FATCA a1aavdlfiasuiassiunisvingsnssunionisiiunsand
ANuFuRusMvEsAadunasnununiaudEnianis dearavinlvnasnunuliaansasiiunisasusalille uag/mia
adfiunisagnuleacneliilss@naniw srudsaravinlidaniiaasnulignisarinsnansriunee&iuguunisunania
fudadulddnsialy

Wiafilus¥ndanisuaznasnunulasunansenulunisaniuounuiiiaiiunisinwlsy Taminassdanitaasnuiaasiu

v3EnianIsuaznadnuN (Taaus¥nians) Songniuauialfidaundninarivasiaiivuazasnguanasiolseinaii

Wendad wartialius¥nianisuaznasnunuausalfidaiunaisegaiunaialsddadinuauasudninaaizasnguuis

sollseimariAmdasls wEniansuaznaonuny (desnnfegidmaasdunislfidorusacnamu i fauanailseiau

FFurAnNEdy uasatusyunsiaviasudady) Sezaserudndlumsaduniseed

(1) savualvigdamiraasnuiitiniaflunalfiasaaslsanaanisainn (Wialluyaramuinguuiaaiolsainaniialtas
Aiun) drdusanui¥nianisuaznadnuuasdiunulunisitdedaya 1y 4a dag aadszandigifanSuas
anFFaEm uLAzyafmuhaauALnia wudurimedumbaasnuvialduiiunailasy dusu) Adaglutiod
Wonuauasdaniiaasnuiuduiisnianis WAuuiiauuasigislunazstelssina audafivuauasnguuns
svseinaiAedag

(2) savualvdamihaasnuiindetaya lanans way/viaddusay Wiy tiafufuniafigainsuanuietasdulsang
ansausnn 1y wilidausasnindedndludymdawsdunianisividayamumdaiivualilusuunasuuasmitaou
fsTwnszadlseimaAausgalznn viansuivilsullsetayaiatayaiiea ilifinsldaunias Husdy sudeindevdngu
viafufunisinsinlu FATCA wianguunasiodseinanidaidas (lunsdidiflugnaraaiiunisdu) Wil (iuldau
NANLNAULURLUD AN UAUDINYUUIELFINE

(3) aunflunsdulaialidsanadasfungrinas1vlsemaiiiaizas
WadlumsilasAuuazaanansznuiaziinsanasnuviagianihaaenulagsiu uaialvinasmuviagianihaasnulaasyu

oo va

1asulszlamiindunindinisdfiunisiigasndasfunguuiasivlsananiiasdasiinesu lunsaiisdanihaasnulfiasans

ffiunis wialiugastanuinavsunalusrazianudsniansaivue w3Enianisuasnudnalunisanfiunisadrelaacng

nilovizavarsatrodosalild auanudniuuaranumingan Taafaingdamiraainudnansunsunissniunisauiuisv

Fansudviiuay uaz/via'ldafunisautannasiilesyyliludaaiilaiiod

(1) bisuddeda/ Funldey/ Tau mihaasuuasydambaainudonad

(2) sgdumrangaluiuinis uagafdunsduliuasnuauyasiiaasnulyingianiiraasnudenann

(3) anflunsinldu o Aarennnalaiduamu Wuilunaway/viaduiissaadumizaasurassianibaasnusafule
Walvidaanaasfuinaaiuaziafiivuazadnguanasivlsenaiiiedas Wil saclidadunguuiszasdsanaine

4) aunfiunsduladuilunnsilasduntaannanseny wiavinlnasnunsagiamitaasnulaesutasulsylamivingdy wind
asefiunisidanasasAungvInas1vlseinaAsIdasinesy

asaiuaisdenandaiiluanudniy wasilunisinenalseiamizasnasnuiaesin twseiilunisaseviniandnidaofi v
UiEnInn1suaznasnuiinisaiiun1snbisganndasdaivduuay FATCA uazngununaavdssinaniimdasduazvinlvnasnuais

fadgniin o Mane wiagnilatadsuraisanuinanuardnesu delunielfidus¥vianisasidandfiunisianizydaniae
avnunannadluwadiasuavilsanasuigaisnn (Watluyaaamunnguunasvilssinaniiadasiinug) windu
Wil lunsdifingumanealnasinisudlaiududadivuaiasasiunisaifiunisauiuisnianslazeiudns iy us¥n

a5 (derTLAnag) azdfiunisanutaniivuauasngvananialulsana lagaratindedayanasiianiraanu'lalés
wiheeu wiasdfiunisaulannuaisiivue Taaliiniusassasuacasfaniiaasnu
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a5 vagddns1@IuNITAINUARINAINUSIN

dnsadrun1saInu
dnsrdrunisasnulugaannsnedu udaadaansrulasianily (Single Entity Limit)

Asavnuluniia CIS

VY

nsasnuludurhnwiasnasiisuvindudhasasanniiunisduniduduanuindadaag ududuiauisa
aunu'le wiadudnsuAmTaaNdu

o

nsaonuluanawdl/ Asdinenu/ SN/ Ann Adaandadeaunguinalnaviaiguamaluiveg fduduaiu
lindiadaatlududunsnusaasnulsuazaslusyuu regulated market

o nsasnuluasdsnu / nav infra/ nag property/ REITs/ niae private equity/ e CIS
Naangidaudaualunszanugasnuimnldlusarandnningursdsenalng viaaaiananniwe
fn9sELine

o nsasnuluanansuil/ AvuiiAenu/ SN/ dnniiaan Yadeaungvanasilsunavdaiguans
Tushvdlszina fiduduanuindadaaglududunsruisaaonule uazaglussuu regulated market

PPV

o msasnuluasans Basel III fifiduduanuiniiadaaglududuiauisaaonule uazagluszuy
regulated market

o nsaonululuddguansdndaywus/ reverse repo/ OTC derivatives Mifiduduanuidiadaagiu
duaunaunsaaInule’
asaanuluniweg&udu (Special Investment Products: SIP) wafu

e A&V / nav infra/ nav property/ REITs #A'lilsaanufaulunarandnningurislseinalnavia
ARIANINNINEGIUTZING

PPy

o amauil/ Awnildonu/ SN/ dnn/ asans Basel III Afiuduainuindadasininduduiiaunsaamu
16 wyali'ldgaInduduanuiiadia wialuagluszuu regulated market

YY)

o luddnyuansdndauwus/ reverse repo/ OTC derivatives fifiduduanuiniiadiasniduduianinse
[unu'le

dnsrdrunisanuiidruamunsuAanis (Group Limit)
nsasnulunindduzangufanisianauianisuie
dasrdrundrunaaulsziannswedu (Product Limit)

nsasnuludurhnvdaanasiauindudin/ duanidu/ ddyanldiduzasaantiunisnivive
(hisyuananTusvilseinauasaariunsiiuine)
mMsaanulunindduidaniwaaassn leua

o fhuanidy/ Mduanldidu Aidautluiuldeuiia waaunsatlaudnddunsaslunnans viamadu
Haanas&sle

e SN (us'lisaude SN deaanufisudu TBMA wazfinnsiduamamuvdninaaiinuatiludseaa
ALZATITUNTANALARNANUINGILNTTURAUNALRENTAaUA TLdUaINaas @ 1THilNaan Tul)

o Wudaudaanastiautvinuda angtiu 12 tiau
e Total SIP

N15YiN§35N354 reverse repo
1511530354 securities lending

N15L21viNg5n554 derivatives
o fifanistavdiianisananuidae (hedging)

o fifldianisananudag (non-hedging)

asaanulu Total SIP leiua niweddudu (SIP) luas9dnsaiu Single entity limit weilaisyndonsanswil/
Aandinonu/ SN/ dnn/ asans Basel I1I Magjlu regulated market wagfidusuainuiidiafiasininadudun
fusaaanule wialulagaindusuainuiindaia
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lLidrdadasru

litAusasaay 20
litAusasaay 10

litAusasaay 10

litAusaaas 5

litAusasaay 25

litAusasaay 45

lutAusasaay 25

litAusasaay 25

lutAusasaay 25

LutAuyas
aNuLiuanfiag

global exposure limit
laitAusasaay 100

latAusauay 15




asasnuluuaasudinnalanands TiAusasay 25

asasnulumiag CIS aasnasnulanasnunils TaiAu 1 Tu 3
AasAuwIundIa CIS
Woviuauasnaonu
Huiaanmihaiiu

(antiunisaanulu
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s1LATIALANITAINY YAAIMIUIIANAANA % NAV

uannsneisansneduluavlssing 635,900,882.26 96.28
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Pictet - Premium Brands (Class I EUR) 635,900,882.26 96.28
uannsweisansweiduluilszine 28,956,120.54 4.38
WunnsuiA1s
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1. SudAsuiAls UNA. SUIANTATILNN - - AA+(tha) - (8,388,931.14)
2. Wdudhasuials  uua. suesndasing - - AA+(tha) = 37,345,051.68

msudavauGuaNndada (Credit Rating) Tuszduiiaiunsaasnuls (Investment Grade)

duduanuiiidiadia (Credit Rating) ﬁa“u"a:ga1|anszﬁumwmmsn‘tumsﬁwswﬁ i‘Nu,a.iaLﬂumwLa‘imeﬁumsﬁm‘uaa&Jaanmwmsuﬁ (Issuer Rating) wazaIng
asutlusiaziu (Issue Rating) dodnvinlaaus¥ninduduainuidadia (Credit Rating Agency: CRA)

Fitch TRIS/ S&P’s Moody'’s Alasuny
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AA+ (tha) AA+ Aal fuduiasfinsasain wazdaindaudasainnsasnuiisnann
AA (tha) AA Aa2 Haglianunsazssnilldauiivua
AA- (tha) AA- Aa3
A+ (tha) A+ Al m'lmﬁmar;j'tussﬁwi']
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o Fudumuindadaann AA 9 BBB anafiiaasuinainn (+) v3a au (-) wiawaa 1-3 iaiuunanuuanavuasnaawaasduduanindadanialy
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