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Bau  vinugdanihaasu nasnuiilatualegagdaniitian1sidasiin (B-USALPHARMF)

aanaulanlutdaunaainaiauiinuansuivaniefiudi Taananauuwnu MSCI All Countries World Index
Wudindu 7.6% dafludaunifinisdiuduanaigatuilid annussnadumesuaaianisiiuianiiduguauaaiaundu
ndsnnndasduialuvaslsavasudodygnadaudias Taaawsanss fAinsdaudisaiflasiludau 4 uagi
6.2% luifiaunaian uidmdudasuiuilalulsanainaidaudiasundasaduiiluidaud 2 duilhdiodatusauuln
daneaniafiuviadendeandinaudasiduda aduinfuinlaluil 2566 onaliaainmainnisaduulaunanisidu
2AIFUIANTAAAINY TALLANILEUIAITNAENST (Fed) Buinlndaaimunsauunndy uararafinisuzaanisdiudu
daseaniies navanadnsiseliuindasnanidadesnunaaaniioll luzazdaidsunionsivlaisulseadnauaais
AfLnaLTiNIsLAUMINLsEmALRzL TEINEAUANATSTEINA taletadalsandatinedauluiwminduiasastuauy
san1sfludimoiasegiazasdsunaifizunaiasegiadudy 2 aaslan at19'lsinu deusiazfinnsaansalsiuwu i
dareandafiaranzaansuiudu uasaaisudedygnadsanuinasudsesiatraadiiiaziiuiaisddgsanisainu
funswendaoluil 2566

udunsiEuTanAsHsia naanndaneandefusuinduadinesaiiaclutld fenaausdasnamdunindgnio
nsdusaradomsuning dofludadruvdnzasanusiods uananil fefitadaavannsiamdudiuazaiuseritsuiuduy
luseduge donalningsAazuialvaisudedugaifaudnistzaadizadnisuiing wasfinisdsenAaaniineiu
vludwuann Teawwitiunsiduianoiasegiadsalan Bloomberg maindsugAalanaziinisifuie 2.9% uild
Aauavazaadmdawiey 2.1% lull 2566 Taanaulssindgislauarandasunisuadimiaasesialutlviniasann
aFunansenulnaasIanaAMIYInaamIndenu frulssnaiunayinaaiainagidyanansiudimoiasegiaidaiay
dundsannisiladseing 1naa1ainaziduia 4.9% uay 3.8% anuardu aasiidiluazdonssnmnisiduialaissdu
1.3% anansisutialvanisnedindsenalalulasuna 4 frunn saudeaduiauiiaauasaiiasdoussuiinin
19% flufafeatusguusaniansdvaanuarnisviadiiien

ugiuzasnarniuansst luaeidaudomnaniiu dufl S&P500 dFudAndu 5.4% aiauduifaunaunin
Taamilunisdsudunnanavinssy ihTaaunau Materials uay Industrials aaueAiunaundsnulvinanauunuvaaigen
nmsUFuanaduassrAingty Wil nansaufiuoulasnasuaasusEniy S&P500 Alstadaanun AlsdonadFud?
fuld Taeduials 2.9% Tamads desulngifonninainkanlsuainaunaonIu adansunsneg uazansnnssy

Hinn1snasnufiaslianuaduduiadafugsruaasasgianarum Tiunalssnaunisuasudsvnaansidau
TaadfuanmanisaliinlszasusEnanssy Muda 9% uild way -2% 1uil 2566 aazinaraviuataasdofinnufiunIu
nniadaiinunnady Binasiunssfuulauaineazassuiamsnalsaiauwrsinlan Tewisiuriedalniui
wiazadnaraasusfoneiiag usu vinlinnsasnusassiiulunsdaassiuunndu wedouasinnislsuasuasyamiviu
Tuthelldl suilutamarandllasuluuiidanisnasnuianudaiu taefideasianussinsyiosariunguiuiai
fyaargoun (High multiple growth stock) vinlvinasnusigaiug Underweight iunguimaluladunilgaidiaiidaudu
naurinassIu Taafaanuy Overweight Tuunau Health Care nau Consumer Staples wagnaunnsidy uniga uaueit
fin15 Underweight viunguimmalulafinnigs idamiuaussduanuiuniuzasnase

FUFUAITRINUAILATUT 2 Furnan 2564 (Suaanziiauiadenasnu) doTui 30 waaSatau 2565 nanu
B-USALPHARMF fiyaanind&uans o Jui 30 waaSatau 2565 windu 259.45 8 uun wia 7.5178 unnsaniiae
AINU

naINUIIalY 2ansIuAaLNTEAVINUEFantIaaenUNAYiTuAliANlI9la wazualvdTuinusEnay
UIMsnNadnuamaANNsEinsede saumau mealinginaiaisieg ddivus uazinfuluassanussaimidninglatonsa
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AayAUIENINNIS

UsHNUANNSNETANITNaINUTIN Ina9 e aanzidauiuuisndrdaiauil 0105535049700 iiatui
19 fiunan w.A. 2535 dranuaansidau 100 auuin Tag'ladudszsfuyamiua? wazlasuaug1aannnsznsnisaay
TdsgnauasAananninddszianaanisianisasnuanluauanaiauin an-0005-02 Wiafui 15 uasian W.@. 2553

shadaridaiiu sauay
1. suiAsngatnw e (UnIaAU) 75.0
2. usEM agomwilseAudiie [A1de (unzu) 10.0
3. Asia Financial Holdings Ltd. 10.0
4. uirwn agatnwiseAuds 1da (unnau) 5.0
shudlaiinn1snaIny
shudlagiinnisnanu Fuiduusunsnasnuil
UNENTNIA F58LFIIUA 2 funau 2564
UNFNFATAU NWELNAATUD 2 funAN 2564
UWRNABE JWeud 18 nsngrmu 2565
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2iayanaInu

nasnuilativalgagdanidanisidaedn tunasnudeusinudnniuddanisnasnunu Mual 1ia
auawiianndineu a.a.a. Mdadedu wiaszauiduanngasnuiinld Teafisruwdunuaanaiay 5,000 s1uun
dsgnauaianiloasnu 500 aunihe yar1iaslivilaay 10 vn dunaenunuasmasmu Ussianudadumiog
AINU TAEHUAINULLUTAMNLEIE9UTENA F9aINUTUNUEILAINULAINAINUTINAIIUTLUN AR EINDIN UL LN
(Feeder Fund) uwasidnwaziilunasnusiniianisidaedin (RMF) waziilalufinnsasnulunasnusindunnalausin
Aanstaendu (Cross Investing Fund)

uTguanITaINY AavnuatnulunilaaInuaay JPMorgan Funds - US Growth Fund (nasnunan) ufianile
a9nu JPM US Growth I (acc) - USD Taeiadalusavuiliiydliiannii 80% was NAV Huilimdaaraasnuluniadilide
nannineg vianswddudu audineu n.a.0. Avuantalianuiutay Weluwazstodseing saude Derivatives
wag Structured Note

JPMorgan Funds - US Growth Fund (nadsnuvdn) asnuluuiifivudTuuiduie (Growth Style) aasu3s¥ni
1069 wIavingsAananlusuiganiniatviagsanay 67 dadyamININEIUgNE wagnasnuatainsasnuluuiynuag
UssnaLAuUIa

VIENUAANFNETANITNAINUTIN THUAW 140 azuswisnasnuiiamuarsgadadaniianisidasdn anu
damduiiAivualiluniefadu aaanaunialansenutygdndnninduasaarandnaning w.q. 2535 wazlsznna
PavaazATINANTAIAURAANTNdLazaaIauannineg (A.8.60.) Taafisurasnuisinasurie 3da (uuau) uggua
Walszlaminavnasnu ﬁoazﬁmﬁﬂ?‘iLﬁ:.l%nmm%wﬂﬁumaonamuua:ﬁmuﬂuqu,amsshLﬁumumaon‘%ﬁmﬁﬂmsamo
1nada
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a P o
1329 s1azAUn AUNAWA
1. msldaundasinaaiSana  anawdin Russell 1000 Growth Net 30% 1 wnau 2565 Wlusu'la
A3ELIUIU Withholding Tax TR Index (Getflutneuaiinua

AseNLiueIuLaINaINUNAN) TUANALNUAAANT

sy Ususadasuantldautiasiuia

wanauunutilugnatiuum a Jundua

wWamauunu asiu 100.00%

viu

1) Russell 1000 Growth Net 30% Withholding
Tax TR Index lugnatiunaaaisandyg dadru
50.00%

2) Russell 1000 Growth Net 30% Withholding
Tax TR Index Tugnatiunaaaisanss Uiy
mMednnuanildnuiamumananauuny
Huanalduum e Juiidnananauunu
da&u 50.00%

2. msdalvifiiaTacfiavinnsg WBEniansdasialifiiadasiatinisanudas 1 nsngian 2565 flusulyl

AMIAEIININARAY fuannAdasifidsz@ngain Taasfivaiaciia
wsanudasaninadasiiviaravaiailuly
MUNIATFIUFINA LRaliusEndansaIsa
W@anldlamuANUNTNLLILARYANULKUNTRUUDY
faunsal Tasanzlunsdiiiinvianisalings
aannRnlnd waziiddiiasnenlsylamizag
v{aamuimusmLtazammmLﬁmﬁﬁsﬁﬁmmsamu
avAaliAnAnudaoidessuy (Systemic Risk)
fnsunasnusIulsyian Feeder Fund u3sEn
Fnnsaunsatisanafiunsiidanandadiu
nasnulatameldainu'ls nsdlinasnu
Uanamefinsildsunilasiaiasiiaunisainu
\evanwaRas usENIansagiiansanly
indasiiadenanauiinasulaianmeniivua Wil
Taahifadundninariid1inou n.a.6. Auua
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WNRNITALTUSIU
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tNALUNATFIU?

ANMNNUNIU
(Standard Deviation)
AAIWNANITALLUINU

AMNNUNIU
(Standard Deviation)
2ADILAUYUINTTIU

WaNISEALTHUIIUADINAINU

o Juil 30 wgAdniau 2565

3 16au

% muaIvIAN

6 iau

dous 31 &.A. 65 dous 31 w.a. 65

8.0305

-6.38

-1.86

21.553

31.073

7.9127

400

-0.40

22.583

30.39°

AR NNANALUNULIDULIAY

30.80°

11l

dous 30 w.e1. 64

% eail
31l 51l

Aous 29 w.e1. 62 dous 30 w.e1. 60

lanasnsiaranisaivouzasnaInusnatiudl ladavinduaiuanassiunisiananissifiiuoiuuadnasnuInuad

FUAULIENIANITRINU

1 yiaavihaaenu o Juvinnissusauildlunsanadanaanauunugaundo

2 inaefinesgu nanade

1) Russell 1000 Growth Net 30% Withholding Tax TR Index lugnaliunaaaisansy dadru 50.00%
2) Russell 1000 Growth Net 30% Withholding Tax TR Index luanaiiunaaaisanss Usudeadamuanildauiadmanasauwnniusnaduuin
o Yuddnananauwny a8 50.00%

3 % giail



AAYANITAINU HANTITANUUIIU HALANUNUNIUADINANTIFTANTUIIU
1 A = 1 Qs 1 Q/ s =
aavnavnu CIS avilszimannasnuasnuiiuninsaaar 20 aasyaninsneasugnsaasnanu

danasnu
AAAUUILAINU
Juitdndonanu
Uszimainaanziiau
ISIN Code
Bloomberg Ticker
szinniasenis
a141As9Ns

UTUUNENISAINU

o oo
(oLiTLT o)
WARANTNAINUY
WunnNIwe sy

Website

AN535ULTUUNAINY
Entry/exit charges

JPMorgan Funds - US Growth Fund
JPM US Growth I (acc) - USD

3 sa1Au 2556

Useindaniauidsn

LU0248059726

JPUSGIU LX

N2INUTINATIFITNY

lifdua

nagnuazaInuluuifiuu Tiudute (Growth Style) aasuisniidinde niavingsAandanlu
Ansgatusniadnviassanay 67 aasyarINTwEaRugns uaznasnualtafdnisasnuluuiEn
A2IUTLNALAUUIAN

uananil nasnuazasnuattviassana: 51 lwuisniinansenuidouinsiu ESG denis
dszifiusiu ESG anaunannaaenssunisanu ESG aaluuddninnis way/nianuiaeu
aeuan

Russell 1000 Growth Index (Total Return Net of 30% withholding tax)
JPMorgan Asset Management (Europe) S.a r.l.
J.P. Morgan Bank Luxembourg S.A.

https://am.jpmorgan.com/lu/en/asset-management/institutional/products/jpm-us-
growth-i-acc-usd-lu0248059726

Entry charge (max) 0.00%

Exit charge (max) 0.00%
Ongoing charge 0.76%

Wan1saLduIULaUKAYARINAINU

nCIass: JPM US Growth | (acc) - USD
2 Benchmark: Russell 1000 Growth Index (Total Return Net of 30%

withholding tax)

Growth of USD 100,000 Calendar years

260
240

Ending values

Kl $201,440
220/ 15" $180,730
200

180

160

140

120

100
| | 2018 2019 | 2020 | 2021 | 2022 |
30 Nov 2017 30 Nov 2022
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Calendar Year Performance (%)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

- - 1269 738 -253 3759 -0.29 38.68 5575 19.26
2 - - 1254 519 656 29.67 -1.89 35.88 38.08 27.32
Return (%)
Cumulative Annualised
1 month 3 months 1year 3dyears b5Syears Launch
1] 1.30 -1.77 -23.34 13.65 15.04 14.67
2 4.51 -0.17 -21.86 1.49 12.57 13.69
Holdings
Top10 Sector % of assets
Apple Technology Q.0
Microsoft Technology 1.2
Alphabet Technology 3.7
Abbvie Health Care 34
Deere Industrials 34
Autozone C-_:)nsurper 31
Discretionary
Amazon.com C-_:)nsur]wer 29
Discretionary
ConocoPhillips Energy 28
Eli Lilly & Co Health Care 28
McKesson HBOC Consumer Staples 2.
Sectors (%) Compared to benchmark
Technology 31 97
Health Care 17.1 [ +4.8
Consumer Discretionary 16.3 - =27
Industrials 9.7 [ 4.1
Consumer Staples 8.0 . +35
Financials 5.6 H +2.4
Energy 3.9 [ | +1.9
Basic Materials 1.6 | +0.7
Real Estate 0.0 [ | 1.6
Telecommunications 0.0 | -0.5
Utilities 0.0 | -04
Cash 5.7 ] +57
Portfolio analysis
Measurement Jyears 5years
Correlation 0.95 094
Alpha (%) 1.94 219
Beta 0.96 0.98
Annualised volatility (%) 23.17 .3
Sharpe ratio 0.64 on

umaeian: Factsheet JPMorgan Funds - US Growth Fund e u#i 30 waasnnau 2565

B-USALPHARMF | 8



SILATAUANITAINU ANSALHUETU HAazN1TADNITEHANWY

o Juil 30 wgAdniau 2565

SNHATIALANNTAINU

uannInduIansnedduluavilseind
UUILAINUNDINUTINATIANTNUY
JPMorgan Funds - US Growth Fund
Wuanieysnvilszine
Salesforce.com, Inc.
Crowdstrike Holdings, Inc.
Lululemon Athletica Inc.
Starbucks Corporation
Snowflake Inc.
Ulta Beauty, Inc.
ZoomInfo Technologies Inc.
WudinsuAis

gnauaaaaTanls

uannsnesansweautuldszine
wWunAsUNIANS

Suduaiuindada AA+(tha)

dusuanuuttadia AA+

yARINSWLRUgNS (un)

yamuulgaINu (UncanlIaaInu)

UAAINUIIANAA % NAV
246,236,623.67 94.91
219,559,690.84 84.63
2,201,661.93 0.85
2,519,901.11 0.97
2,947,463.35 1.14
2,880,241.28 1.11
2,013,632.48 0.78
6,844,910.31 2.64
2,035,192.02 0.78
5,233,930.35 2.02
11,523,240.89 4.44
2,874,807.37 1.11
8,648,433.52 3.33
259,445,734.77
7.5178
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o Sui 30 wgAdniau 2565

AJNADINSAS 3an % NAV
ANTIAAANA

(fuun)
1. nguemaIsMAT InaLazasm@IInaAsgavlseing - -

2. AANATIEITURISUNATTII NgUINERNIEIAGTY sUNATWAEL e - -
wiaus¥nidunuiilugaan ffusaviFuaria Wadnude wiage1dseiu

3. nauaE@sARauFuAMdadaad lududuiaunsoaonule - -

4. axuanasitduduauindadadininduduiaunsaasnuls - -
wia'lulasunisdaduduauiinitiadia

5. asansilifinaauifaudszndaaenssunsiduaaIanu - -
1329A1TAINUADINDINY

Foshumsasnugeaalunay 4. iaranazasnuluiiausuinau 2565 - -



= 'y s 1 A = = - a
snaazidaauazduduanuiiiadauansansuil asiansAuinenu usadudn
nnavnuasnuusaditlusra6y

iszan Waan

1. Wurdnsuias  sUANTAPLINN A14a

(unnau)

2. WudiAsuIAs  sUNAINMIg Ln

5U2116 A6 (WU2AU)

a1 Suii 30 waAdnnau 2565

W Juasu  dudu  yaeukid yae
ilsziu/ AU AU ANIAINANA
wWausav/ vndada

WAINUAY
- - AA+(tha) - 2,874,807.37
= = AA+ = 8,648,433.52

mseusnvduduauiitada (Credit Rating) luszduiianaunsaasnu'ld (Investment Grade)

fusuaruindada (Credit Rating) Aarianavanseduanuauisalunisiisend =fiam.ion‘JummLz?iuooﬁumsﬁmlaovjaanmﬁmmﬁ (Issuer
Rating) wazdiasasuineazyu (Issue Rating) dvdnvintasud¥ndaduduainuudada (Credit Rating Agency: CRA)

Fitch TRIS/ S&P’s
AAA (tha) AAA
AA+ (tha) AA+

AA (tha) AA
AA- (tha) AA-
A+ (tha) A+
A (tha) A
A- (tha) A-
BBB+ (tha) BBB+
BBB (tha) BBB
BBB- (tha) BBB-
nueLe

Moody’s

Aaa

Aal
Aa2
Aa3
Al
A2
A3

Baal
Baa2
Baa3

ANasunel
Fuduasfingorian uanadeszduaudasannIsaanuiieiga fauauisa
gogalunishssdusunazaanidaauiiiuanan

Fuduasfinsatacin uardaindanudaannnsasmuisianaiaglianunsa
asenillamuniivua

Anudevagluszduen

syuaudsILazauRIsalunsthssuiiag lusedulhunaie

o Fuduanuindadaann AA 9 BBB anafitadasuunawin (+) wia au (-) v3ataa 1-3 iaduunanuuansiuatnaninaadduduany

dndafianalussduidiadiu

o Fuduanuundadanas Fitch azlaf (tha) savirenauaasindududuiasdaiitalulssineaing



aldAaiBaniduannnainu

saUsTaZAAILATUN 2 SuNAN 2564 (Fuaanziiinuindenainu) G93ui 30 wgadniau 2565

A ladaaidanifuannnasnut FAUIUNU sauay
(Fund'’s Direct Expenses) e : Wuun 3‘3";’35“"" .
NINERUAND
As3suLiiann1sInn1s (Management Fee) 3,165.72 1.25
AsssuLiiauiauanalsyiaud (Trustee Fee) 45.59 0.02
Asssuiianunangiinunulaany (Registrar Fee) 126.63 0.05
A lanadiauaznansusa (Advertising Expense - Post IPO) 289.14 0.11
A Taranuazlseandunugdioiauainaaiousn (Advertising Expense - IPO) 200.46 0.08
mﬁmv‘i'mﬁoﬁm“fmmauamﬂuumamu (Prospectus Expense) 192.74 0.08
AdaNuwLanas (Printing Expense) 91.27 0.04
AavisenayaaIniIaaIny (NAV Announcement) 73.05 0.03
a'lilswelel (Postage Stamp) 72.38 0.03
A1u3n135 (Service Charge) 43.94 0.02
Adaulieyd (Auditing Fee) 40.00 0.02
AsssuLilaunmsiadenasnu (Set up Fund) 39.90 0.02
A laHinelunsdauendnniwe (Trading Cost) 45.42 0.02
Alafaadug? (Other Expense) 14.15 0.01
saua s aivniug’ 4,394.95 1.73

U fluArtdnelisiuandyadin afle arsduadisssuiiaunisians Asssudougguanalseiond arsssufonnanadoumizaasnu agly
yarnsngugninauinarassutfinudonaniiugrulunisdaruna

2 gldahsduihiasninvianindusanay 0.01 2asyammiwtduans

3 isywannawindamavdnniubuazaisssufioudien Adaduannnisdamavdnniueg



aayadnsidrunyuiiazunisatnuaavnasnu (Portfolio Turnover Ratio: PTR)

saUsTaZAAILATUN 2 SuNAN 2564 (Fuaanziiinuindenainu) G93ui 30 wgadniau 2565

UULILUG

- "laidi -

PTR da Anuduavnisdaznandnnindlunasanasnuluzisnailazisnaivis Taaduaainyasifisn
n’i‘rs::m'mwa'smmaouaﬂ"um'ssf?auﬁnm”wL‘l’h“uwa'smmawamm'smwa"nm?wﬂmaonamuimiuiau
szagnafydniuan wissayadniuddugniiadauadnasnunuadalusaussasianfaidu naonu
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uuus1evIun1slddnsaantdus (Voting) nssinasnuilufaiiu

dususauszaznangeusiuil 1 F9unau 2564 d9iuil 31 asngrau 2565

Suitlddns usn 1 ans

17 w.m. 65 Zoominfo
14.a. 65 Ulta Beauty, Inc.

9 fi.e.. 65 Salesforce, Inc.

22 §i.a. 65  Twilio
24 4.e1. 65 Marathon Digital Holdings

29 fi.a. 65 Crowdstrike Holdings, Inc.
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fuvinianansal Biiuaag
u3adnaantdes

1587 6 To consider a
stockholder proposal
requesting a policy to
require the Chair of the
Board be an independent
member of the Board, if
properly presented at the
meeting. Litiuaa
15¢7 7 To consider a
stockholder proposal
requesting a racial equity
audit, if properly presented
at the meeting. "Luiviusaa

15¢7 3 To transact such
other business as may be
properly brought before the
2022 Annual Meeting and
any adjournments thereof.
Jaaantiey



Assumalstiaminauunuilasannnisinnasnuldusnisuanaaiu (Soft Commission)
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usini Winailseaand wailszTa2mninl65u waWalun1ssunalsyiaag
ws¥nuanniweg dilas-dladud Conference Call, Adhoc Update wag WialszTamilunisasnuuadnasnu
(Usetnalng) d1da Lan&1s Research
UVIENRANNTNE UNAAIDT Conference Call, Adhoc Update wag Wadszlamilunsasnuaadinainu
(dszina'lng) Arda tan&ns Research
VIFNNINNIWE Lueinuan Conference Call, Adhoc Update, SMS  iiaisyTazmilunisadnunadnadnu
(Uszina'lng) d1da (unnau) wagtangns Research
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