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Investment Name Value
== BM:CIME-F GRETS (Total Retura, USD, Pre-Tax) 0.4
L3
ayanaInNm
Tayanasnuiiasmwludeit TOP 10 HOLDINGS %
1. PRINCIPAL GLOBAL INVESTORS FUNDS Global Property Securities Fund —
I Acc USD Unhedged Simon Property Group, Inc.
4 Deutsche Wohnen AG
79 : PRINCIPAL GLOBAL INVESTORS FUNDS Global Property Mitsui Fudosan Co.. Ltd.
Securities Fund - | Acc USD Unhedged AvalonBay Communities, Inc.
1 i Essex Property Trust, Inc.
ﬂ']ﬂq ﬂzﬂﬂ’]i D ANAUG WE”T.OWETJ Inc.
THIAAINBIN 1 27 WoERNNE% 2008 Prologis, Inc.
A . v e ¢ Dexus Property Group
dnzdoutsana  : lasuaud Boston Properties Inc.
aqm’ﬁmaanamu : @aam{w{gam?m (USD) Land Securities Group PLC
Benchmark : FTSE EPRA NAREIT Developed NTR Index Total
wlaansamm
@ o o a Aa & o o o @
naauranuiuaInulunanniwininsdensluaaiadunialan laswannindvas SECTOR ALLOCATION %
aandnegnioldnuingasinnisnadinisuning wiaduusuniidseldnie Fund
naRauunBEIBlngnadIw NG nannIndNinainuranaInuIINas niadiia Diversified 213
A 9 9 e e Office & Industrial 19.3
ﬂﬁiadnuluammiuﬂiﬂﬁ (Real Estate Investment Trusts REITs) #3auinnNn Retail 18.7
AN ATITUaFIMSUNIWE (Real Estate Investment Trusts REOCs) 1w E:;i%ﬂag!e 1?;
o - a 4 o o o a o en 4 - =
anszalnim wialudszinadug vialan RET Sanwmeaiuniad wianasnindauw oz Healthcare 4.5
o a an o & o o a o &
u’nouamuﬂvl,ﬂm"lﬂm amuua:ﬁmmsamu‘luaaomwmwsf%mnm’mﬂi:mﬂ 79 I;;g?;;ogy Space j'é
a o o A & o o o z
REITs waz REOCs Aauunanniwdlsnnnisfiaansadensldtiwaaansnning Net Lease 34
msamu‘lu REITs uaz REOCs vl,u'a'aNans:ﬂmianamu‘lumﬁu%aﬁmaanammwi 2;':;" ?'g
athila uaznasnuazasmulu REITs uaz REOCs ldlidnih 80% vamindausinsas
nadIn
‘ COUNTRY ALLOCATION %
Fund
PERFORMANCE % United States 55.2
M M YD MR 3R Sm 5 Japan : 1.7
Fund Cumulative Net 31 617 051 051 1481 5456 14846 Continental Europe / Emea 11.6
Benchmark Cumulative 291 559 406 406 1875 5705 16863 Australia / New Zealand 6.8
Fund Annualised Net 30 617 050 051 471 909 1189 Hong Kong 6.1
Benchmark Annualised 291 559 406 406 589 946 1298 United Kingdom 10
Fund performance is calculated on a Nav to Nav basis, including net of trustea and management fees. See performance notes, Sl reprasents Sinca Mexico 0.7
Inception. Singapore 05
Emerging Asia 0.4
Canada 0.2
CALENDAR YEAR PERFORMANCE %% Cash 1.9

2016 2015 2014 2013 2012

Fund Met -0.51 0.54 1478 4.40 28.94

Benchmark 4.06 -0.79 15.02 3.67 2773
Source : PRINCIPAL GLOBAL INVESTORS FUNDS Global Property Securities Fund

- | Acc USD Unhedged as of 31 December 2016

Difference
-28
1.3
-2.5
2.0
1.3
-3.0
2.7
0.0
-1.6
0.5
1.9

Difference



2 iShares Global REIT ETF TOP HOLDINGS (%)

4 )
Te : iShares Global REIT ETF SIMON PROPERTY GROUP
alasans e REIT INC 4.95
Ll ~ PUBLIC STORAGE REIT 2.87
ANIAGINDINY 17 8INNAN 2014 PROLOGIS REIT INC > 45
sanzidoudszing  : anigaluim e R NERCT R
N S REIT INC 2.15
ANAIKYBINGING  : ABAAIIENIZaLNIN (USD) WELLTOWER INC 2.11
amananningfiaanziow : NYSE Arca UNIBAIL-RODAMEO SE REIT =or
- : EQUITY RESIDENTIAL REIT 2.01
Benchmark : FTSE EPRA/NAREIT Gobal REIT Index VWENTAS REIT INC 1.895
1 BOSTOMN PROPERTIES REIT
wlauensaemm e R
iJunasnuiszinn Exchange Traded Fund ( ETF) Manziduuluaamandnning NYSE VORNADO REALTY TRUST
REIT 1.57
% a a v 4 a
Arca dszineanigaiinuazamuluanaduaaaaiianig Sauimslas BlackRock >384
Fund Advisors wazfiulonouiussmuluniadidemsasmuluadimiuning (RETs) 1 Holdings are subject to change.
nzdouluaseanannsnduaslsamaniamuiuazaaananningvaslszinad
iasaw ialildnsnanunuvasnasmulylufianadonuasi FTSe
EPRA/NAREIT Global REITs
TOP SECTORS (%)
PERFORMANCE Retail REIT's 28.81%
Office REIT's 14 54%
1 Year 3 Year 5 Year 10 Year Since Inception Diversified REIT's 14 54%
NAV 6.19% N/A NFA NIA 4.87% Residential REIT's 12.98%
Market Price 567% N/A NIA N/A 4.84% Health Care REIT's 852%
Benchmark 5.45% N/A NIA NIA 4.17% Industrial REIT's [84%
— . Specialized REIT's T51%
The performance quoted represents past performance and does not guarantee future Hotel & Resort REIT's 4.63%
results. Investment return and principal value of an investment will fluctuate so that an Cash andlor Derivatives 0.62%

investor's shares, when sold or redeemed, may be worth more or less than the original
cost. Current performance may be lower or higher than the performance quoted.
Performance data current to the most recent month end may be obtained by visiting
www.iShares.com or www.blackrock.com.

Market retums are based upon the midpoint of the bidfask spread at 4:00 p.m. eastem time
(when NAY is normally determined for most ETFs), and do not represent the retums you would
receive if you traded shares at other times.

Source : iShares Global REIT ETF as of 31 December 2016
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