DAO INVESTMENT
MANAGEMENT

rllgdoBuoudouToyanaInNusoU

navnuidna a1le nAuunUa Uaaiusa

DAOL CANNABIS BUSINESS FUND
(DAOL-CANAB)

UOﬂQQa"imssu Pharn‘}aceutlcalsw 7
qrwf-i \lua\lnumubumn s

ARAUR 30 |uu'19u 2566

87/2 01AsTN$TN0I00S 09aBEUE IWad SU 52 NUUBNY IVOJAUWL VAUNUSU NSJINWS 10330

@ @ daolinvestment www.daolinvestment.co.th @ 02-351-1800 nm 2



asuveyanaunusou

olnsumsdnnis (Ine) naunuitn alo IAULUNTE Taadiua
BolnsaNsIANTs (Hunnu) DAOL CANNABIS BUSINESS FUND
Hodo DAOL-CANAB
s:ﬁunmméwvaanauqu S:nU 6 (mowu@iwqu)

o1glAsINIs Iunrunanglnsins
SuRlAsSUaUURTAIRAUIa:IANISNeINU 2 IUVYU 2564
SuRvAn:IDeuNaINU 13 WNUNAU 2564
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- NBYNUSOUKUSgaNuUs:INN Fund of Funds (Fund of Funds)
- NeunusouRItiuaINUILUTAoWIEDIFIUS:INA

ulgurgnisasnuvavNaunu

nednuv:aunulundelIdBarLioualnUVeINeINUSIUNSIANSNUANUS:INA IIa=/nEonaunusoudRlowns1asnu
rgUs=InA AdulsunenisasnulunannéwengonsnansvedusinnsItussorselrsuUs:TustimnnsIAUAN
ssneRIRuaTauUanannssuRiEUs:Tus Uannnysn néonnys ndoansanndulniNuoloununnysiognn
NNKUNY 91A N1sUan NNswan ndonisIrununnysn Arysionsanannss ArysIliodnnUs:aiAnTy
msiwngronulsn1unisiwng Nstdnnysinaindsnssu audnaUinAusinAnEnrysnidud suds:nou soufiy
sSN93UNINYIVOIAUS:UUTIDANNSSAY (Ecosystem) 15U N1sTEUSN1SNNNASIIUKEDIAMIIUNUTKAUUSENA
AItUSSAvIMEaVEIAUNTYsY NMswWania=srinsgUnsniiiieldiunsuananysn 1dusu Tnsnisadnulunannswe
AINEN0 NouNUY:Ns:918N1sanuluninIARIY RalanlnuioduluseutUryBlltioundngosa: 80 vodyaAn
nSwedugansveoanavnu Tmsﬁuag‘ﬁum‘aU\Tvvao\]L.jﬁmmsna\]numUamo:msa\ln‘um§amsmmmsm’amo:ms
adnulunsia:veu: AV USENIANNSY=aINUTUNDJINUSIURUS:INA llaz/néonadnusoudhlowsnaus:INARGUTDUNY
MsasnuTUAUAdIF 2 nednuiull Inedandounisasnulusia=nasnulnuiodsluseutUnyBnaunualuinusosa:
79 vodyarnnswgauansveInadnu douRindenadnuanvadnulunannswe néonsweaudu réonsinonwalng
583uatiNInogNNTIIEonaEagNMUUS:NAANNSSIUNTS N.a.0. KEoUs:NNAGITNIUANUZNSSIUNTS N.a.6.

r$oUs:N1ARfUNSSUNISINUAaIANUAKUAKSo A UIRULOU

AJU NEINUSIUFANUS:INA lla=/nEonaunusou dRlowsnuUs:INARNeINUAaINUa19adNUTUANY (YBovIu&aIKiin
(Derivatives) IWoIWUUs:ANSNTWN1SUSKSNIsadnu (Efficient Portfolio Management) azon91ulATEingoulio
Joununonuideusinuansiianiuasuilunsisnaus:ind eulu Nnounusouraus:INA Ilaz/néonadnusoudhiiow
FUs:INAMINE93I0AUIABILINNGINEINUSIUBU lla:019lfsuwans:nuNNsIUasuUadvedanaiuvey
UszinARNaunusousraUs:INA la=/rnéonednusoudiilowrinaus:inAlladnu
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Tudouvesnisaununvluds:inAa=sinuUs:inA nednuatvainulunsiansniduAUAdULNGofiovoInsashiory
99NASNANSAININEISNAINUIE (Non-Investment Grade) ns1ansRIUIASUNNSINSUAUAIULNKofiovoInsn
anslia:yoonmsnans (Unrated Securities) la:nannswenlubnissovislunanananndwe (Unlisted Securities) Ine
TuegunauWlvaurinn1snadnu lla:=naunuanvadnuluns1ansnidnyrydoviuaontiniu (Structured Note)

FuidulUmunaninouringalgisunouIBusoUNETNINUACUENSSUNIS N.8.6.

uon NG na\]r}umoa\]nuTua‘ryrmz‘j“a\/'weio\mG'] (Derivatives) |vT}o|\T\iuUs:én@n'\Wﬂ'lsuémsmsa\lqu (Efficient
Portfolio Management) Inoiannus:audiioasuwanauinuainnisadnulfiguiu néeiioanAnlginaveinadnu
[neWINSUNIINaN0:nanluveu:tiu nOVveUuAu a:J9deduq AiReoiod 15U AANWSIAMHANNSWE dnsinonide
lazanna:=dnsianiuasu soutiuAnigieiunisadnuludryryrdevneaodntin iusiu soufunaunuateainulundol
38uaryryndovnoaountin (Derivatives) AdfanUsidusnsanivasuiu InsddnnUs:avAiiioJosiunonuidey
(Hedging) 9Mndnsianiuasuiiunsisnuds:INAlngTUagAUNAUWTIVaIINNISNOINU BIWNSCUNINGND:VOU
nanluveuau

nodnuoleiarinssnssunisdolnuldnyryv1ofu (reverse repo) o ssnssuus:iNNNstRBURANNSWE
(securities lending) InoiJulUn uKaNINCUZRACU:NSSUNAS N.a.6. KdadUNVIUANU:NSSUNIS N.a.5. US:NA
AKUR

olly USBNIANSVoaUOUANSIVALUIUAYUS:INNIA:aNUNU:IALVaINaInusaUTuauARIduNadNUSIUWAINOS
(Feeder Fund) ndoaunulnansilunsians na:/1éenannswasnuls:ina néollasunauunidune JnusounLioy
aunu (Fund of Funds) 161 IneTurinTis:=AuAUIGBIvaINIsadnu (Risk Spectrum) IWUVU Nt nsidaounday
AunanaFIdulUmunasWiavauinnisnednu Insvunuaniunisninann la:feuiulUiiieUs:Tusugianveditio
KUoadnu oty USBNIANTSY=AITUNTSIFuLforUdBaINUAdIKLNTLouNIN 30 HU TnstinuNuIBUTsHveIUSEN

Inn7s réogadnNBUINRUSENIANISHUA NourIiuNSIUABUINaINSaINusINano

nsruin1savnuvavnNavnurLisuadnurdonavnuWainostanunu=ASUNoUMIU 1 1a: 2 1A uav. ANduUNISAIU 3

1. gaU:N1savNUENSVaINaUNUKUdYaINUKSONaINUWAINSS

(1) Ugu=n1sainudnsiurusgvadnavnua1gus:INA (Novnudanuniy) Tno1aaslusoulUnyG < 80% Vou NAV vay
NaVNUNLdYaINUKSONaINUWAINSS HSD

(2) Ugu=n1sainudnsiunuouvasnavnua1gus:INA (Noynulantuniy) Tno1aaslusoulUnyG = 80% Vou NAV voy
navnurusgainunsanadnuWminasinunadnusvUs:INAlLTINNUs:auAnisadnuiuninuaviigonunavnuasl
nso ETF

2. NAV vounadnuUaneniu dnisanadludnuru=eud

(1) NAV tu Sulndurtivanad > 2/3 vod NAV navnudanuny Ko

(2) vonsoUVaY NAV anavlugods:gz10a1 5 durnnisinfnsionuAniduiuou > 2/3 vou NAV navnulaieny

DAOL-CANAB : HilioBuougoutoyanainusou 2



3. $19a:199ANISANITUNIS

N1sANITUNNS S=gz10aANITUNNS
3.1 IKunmRnaunuUanenubyaANSwegauanal wEouiuon NS Mglu 3 durinMstauIAUAD
AIdUNIsvad uav. Thdunvula:gtiontios nsidaiwgvoyavaunainuUangniy
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3.2 iUAIWeTayaNuonuNMsAITUNISAU 3.1 Fogainunoly wSou 3.1

(Futunstiynanshineovoullniuevoyaninaosios)

3.3 UQUAMIUIUONWNISANITUNISAU 3.1 Molu 60 SUTUIASURD
nisidniwgvoyavavnavnuuatuniy

AUsINnIne

3.4 s1gynuwanisAItunsmy 3.3 Tridtnanunsu nnelu 3 SurinNsUUIRSURFNITGUNIS

MU 3.3 1301889

TunsriRnisadnuvavnaunusouTidulumuuloutenisasnuauNIsIAIUUs:INNVaunadnu TKUSBNIANNS
Futunsifvandounisadnuvadnednusautiidulumuulounsnisadnunielu 90 SutUIRSURGAGoUNISaINU
vaunadnusouTuiulumuulounsnisadnu 1ISUIRUSINIRNS:IESULAMNLBorUsuaInuTkUasuIUadUs:inn

VouNaINUSIUNETUNIHMUAIDANLINEND

Al Tun1sANUSTUANEoUNTISAINUVEINDINUSOUATUNISIANIUIUSINNVOINaINU USENINN1s9191LiTUE0Y
s:u:10a16wd sousiosfile Null Inerntafuds:Tosuveagasnuidudnary

1.1 ous:0:19a1 30 HUUUIRSURYAN:IToUdunednusow

1.2 39s:8z19a1 30 dunduASUYIASINNSKHEONOUIANNDINUSIU

1.3 ous:oz0ansiadiBlunisTrunensweaauvenednuitiovnlfisurdvuAursoduIlasunLiovainu réol
MsaudnauBnnw réainslouginunadnusuouun Kéaiiosenisadnu AYT diodluinu 10 urinis

oty UsSBNoN9TINTSAINUTUKUITAINUVEINDINUSIUNETNNNSIANISVEIUSENITaIJUNSWHEUVEIUSEN AJTTU
MsadNUAINaNaUSBNR:=sItUNSTHIVUTUAUKANINCUNRETNINU N.a.6. FKUA

v
-

»J38IA (Benchmark)
gt MSCI ACWI Net Total Return USD dndou 100.00% USUgiouansaianiuasu |Woﬁﬁuomuamounnuﬂuaqa

N[S[ValaReV! 5uﬁ'ﬁﬂuomuamounnu

2. NMsluvstnrUduaINu la:ansus:lusuvevgiornussainuignmusinvauruosadnu
navnusoulubNsiUssUAVOUKUouaINu
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3. anum:néﬂmyve\me\lr]usou

ulvuremsaunu Jedeniuans:nuegwidliudArysioiTuasnuvediainu Wan1sfIGUNUIAzAOUETUWIUVOY
NOINUANUS:INA

- NouNUsaUFUs:INARNauNUTUadnuIRUN3§esa: 20 vauyaAnsweauvadnaanuso Tl

1. ETFMG Alternative Harvest ETF USH1sYnN1SIng ETF Managers Group LLC GﬁmqUszaml\T\iaaéwuamGU||nu
flourinAnsssuItyUIia:ANEINGTRINEIRBIAULWANSANITUINUVEIET Prime Alternative Harvest Index ui0ussd
AEaAWanIsA1ITUIMUVEIUSENAAITUSSAvIRBoAUNNYsT Inelasuls:Tusuiannisidngrnunotysifio

snnUs:auAnNMsiwngronlulsnianisiwnenolan

Performance
CUMULATIVE ANNUALIZED
SINCE SINCE
1MONTH 3 MONTH ‘ Y10 INCEP. 1YEAR = 3YEARS = 5YEARS . 10 YEARS ’ INCEP.
DRRCET | 1330% | 1137% | 1137% | 805T%  S48T%  3042%  3250% ’ 20.04%
NAV -1458%  -18.06% | -18.06% | -79.93% 64.99% @ -30.12% -32.62% { -19.68%
INDEX 1401%  -18.30% | -18.30% | -81.02% 65.69% = -31.91%  -3343% ‘ -20.30%
TOP 10 FUND HOLDINGS (%)
MIUS 5210 Performance data quoted represents past performance and does not guarantee future results. The investment return and principal
) value of an investment will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost.
Tilray Brands Inc 787 Current performance of the Funds may be lower or higher than the performance quoted. All performance is historical and includes
reinvestment of dividends and capital gains. Performance data current to the most recent month end may be obtained by calling
CanopyiGrowthiCorp 5.86 1-844-ETF-MGRS (1-844-383-6477). Performance is annualized for periods greater than 1 year.
Sundial Inc 4.66
Cronos Group Inc 4.29 C £ % S £ %
ORI e ountry Exposure (%) ector Exposure (%)
AFC Gamma Inc 2.23
Growgeneration Corp 2.14 :::z ol
& Real Estaty
Chicage Atlantic Real Estate 2.07 ® ?a s' i
7.52 @ Financials
Organigram Holdings Inc 193

5.33 @ Consumer Discretionary
5.03 @ Consumer Staples
169 @ Information Technology
0.86 @ Materials
0.82 @ Industrials

59.69 United States 0.69 @ Israel

32.84 ® Canada 0.60 @ Denmark

116 @ Australia

1.02 @ United Kingdom

AstiInvouneInu ETFMG Alternative Harvest ETF Ao cisti Prime Alternative Harvest Index
InagAUVouaya : www.etfmg.com ru SUR 31 JuNAU 2566

ADUHUWOUVOIWANISANITUINUVEINSINUANUS:INA

navnu Volatility
ETFMG Alternative Harvest ETF 27.561

InauRuIvedvela : Bloomberg fu SUR 27 TNUEU 2566
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4. wanauiNuAgaINueIASUMNRUaINU
gaunuilonalfisuwanouinuIINNSIFUTUVaIYaArLUouadNu (Capital Gain)

5. 9uouiiunulnsuNsangn
Voa ru SUR 28 IV 2566 NauNUDFUSUIRUNUIASINSINNAU 15,374,136.75 UN

Ml Sruouiiunuann:=IdouveslAsiNsIAaAU 1,000 duunn Inglus:ndwunmsiauevintiosainuASaIsn USEN

INNsaUIsnIduDVIgKLdyaINUINUINUDURUNUValAsINsIAlUNuSoua: 15 voudnuouunuvadlnsins

USBNINNSVOAIOUANSTUNMSWRNSTUNITUIRUNUIASINTS llaz/n§eodURTESUInassiunisainulusnuUs:INA9IN
huosdurAUgIaRInuoTouluUNMSWINSTUNINUFILOUITUNUVEIIASINTS Iax/n§00JIUMNINE"0 InufiodnlAsunoy
IRuseuNEfionUosainuIds Sunissnituniseunanovdulumunanineur Heulv iaza8n1shknuoguurinAu
pllaus:=NANKUA

6. SoUs==10a1UryB
- SuRduaASEUUNYE : Us:unnu 1 U UuduisduduanseutUnySriountin
- SURAUARSEUTNBASISN : Us:unnu 1 U JUAIRAUAAINAURENINNUSUAN:IDuUNaunsweaUIT UNeInuSoU

7. Usduhiivans:nuagnbdsdArysioRuainuvediainu

- msilagunladvessnArdowanauinuvednannswendonsnanshinounulfiainu suitiedunannisilasuilay
VouNN2:1ASUENY &uAU NsIdou oMENSsL Ma1ANURANARU la:dnsnon i Dolusinaus:InA

- MsIWUVUKoanavauyaArLiogadnNUVaINadnUANIUS:INA la:/Méonaunusoudiiowraus:INA néosnArso
wameUINUvesnannswersonsnanshnaunulgiadnu

- AULIUWIUVaIRSIIaNIUABURUFUs:INA - 1Touannnaunuv:ainulunannswe réomsnansfioeniduananu
rinaUszINA B99:rlKwaneunuRIGsuTAoWIdILUDUIINNNSIWUTUKEanatvaudnsIIaniUdguRuana
AuUSzINA Iaanaruuin

8. 38N1sv1e NMsSUBOAU lla=nsduIduuntiosainu

38N1sviurLoyainu

yarvumvesnsasdonsuiisn : 1 un
yarvumvesnsasgensuial : 1 un

USBNIANISVoaIoUANSA9:USUan snidundeiuasunlassruoursoyaniunvesnsaidoiusuluounnn Ing
TsunWIRUBEUINEBoNLIcsadnuIdEs Mull IieUs:TusuvednaunuiasgitiontiosiJudAny TnsusanInns9:IFg
THgfionuouaununsiulnuAnUs-nATREINIUVEIUSENIANS lla:dinuugaluayunsviundasudoAu (i

D) naz/n8oudulssivoguseninnis
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InugjainuauIsnNAUSUFILOUKLSyaINURLaINUR:IRSUIINIUSUKLDEAINU = YaAN1saddeortosanu /
[JaArUogadnu + AsssUItYUNISVIgKUogadnu (On)]

ﬂ’]SIHUOV']Uﬂ’]EJHé_\]ﬂ']SIaUOVWEJﬂé:\lIISﬂ

goInMsiduaviIgnuoganu

- Internet

- uSuENiInNNS

- gaduauunisviunosudoriu

- daunduq 1leIdunisoussnoua:nontAngtiortosainuliuounAn

At MsidriauavsrliovadnuLusednWBUTAIRUIRAU IWaIdunisgussnoua:nanTKIngTHonLsuainu usEN
Jnnnse:idunaz/néaus:nAlRLfiortossainunsiuadIntinniouNsIsUTUSNNS InoAnUs:NMAREINILVOIUSEN

Janns =@ tnnugaiuauunsvisndesudoriuntovadnu (nd) 1a:/méotnuiBulsrvosussninnis

S’TEJa:|58ﬂﬂ’WSIHUOV’WEJﬂ']EJHah\]ﬂ’TSIaUOV’TEJﬂé;\]IISﬂ

dunN1svigruUogasnu nungfiv NN3UNINISVaUUSENIANIS ||a:|Uu5uﬁuéGm‘mmsmmsnrﬁssnssu'z?avw
$hszsnaMuluds:ne la=/rdosnuUs:INA nossnssudus AMuaveuunsainulusaus:INAvasnoinu

gaulvaunuanunsnvesurtivdosusounisiduavisrLiovainu TuAdidortouadnu TuAvelUaUnyBnounuitn Ia:
lonansiinuaved IRUSENIANTS nayatuauunisvisndasuBoruntooainu Tudula:inaiinnis AUEeIN
hanincuA 1a:z38NsAUSBNIRNsrithun BuilaialuriidossoudoudsUloyadnAry

1. AUrNNSVIYRLOYAINUNEMAINSIALOVIEASIISN

fJaunuanuisnavdortiouasnulfinnduritnisvigritiouadnu AuIFIoan 9.00 - 15.30 U. AUSIANVISHLOSAINUE
2:I8yarrUdpanuAAuonIlsDedusurnnsvsntovasnudu uinrurAtunisAusnuia:idusAAsUsadlng
Wallawaus:lgsungs

nsédBentiogadnuNerauioan 15.30 U. vednnaurinnsvientiosadnu réenséasdentioadnuludungaritns
Vigrtosvainu hes10unsadontosadnuiuduritnisvigrtisuainuanlu musiAVIskUdgadNU 6 99:13
yarnkusgainuRAusnulgidodudurinnsvigrLssasnuaaludu 1duincurlunisAuaruna:idusiAhsusaulng
walawads:lusuiao

USBNInNsVaaouUaNSTuNMsUSUUSY IUasuIUay la=/r8oIWudsns Suliazinanrinnisvigrtiosainuioldunis
srusunUa:RoNTAINforLssainuluounAn niailoliaonndenunisadnu NsrinssnssuBovunannswe
Msgs:s1AN KEossNSsUBUY Afivavodvadnadnu AIU UsSBNIANsv:AinUs:nAIToITALforUouainunsu
dodntin 15U snIdunstifinavINU9uRAoUALTLTE KonsridDuna:aunas UsSENIANTS:ITINTSIVAsUIUAY
pINanolnewau
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2. 38sdddolia:nnssUBs:IUANETBorLIoyaINU
2.1. UsBndnNshdagaluauunisvionosudoriu

(1) gaunuanuisndudortiovainulfinusindnnisréojatiuauunisvigndosudorunuiioulv Tunou 38Ms
ho¥aInAUSENInNsuneguAsUtiou Ings:uidusuouiunvesnisasdonsaisn néonisaudonsinnlu
UONFVYAISSSUItYUNISVIEKUOYAINU (i) niolioundNMIUAUSEINIANISWINSIUNIRUAUADS Ingnson
shwasdunluluuAveIlnUnyBnounuitn (awn:gRdguluinensoniuuAveainlng@nednuilavedusininnis) ia:
TuAnaudorLiovaunu azlenansdulnmURUSENIRNISHKUA THASUoU QNEod IaBAI9U AT NMsaTBonLoY
ainue=auysnisioIlousininnsldsushs:ABontiovadnu la:lirnsensinassktiovadnuidd Inugddolu
AWNSNENIANSIENISANATGoMINENDIE ISUIRUSENIANISTNSUNOUIE

UsBNINNsoNIrsIENIsaNGonLioualnuluFUoUTUAVaINISATSaRILINUVaIAsdonUosainuIfa:Nay
laz/néolira:se Inudyariumitiesndnhs:ulslulasinisiuutnsilsl IlosausustonsaulasunIsvgia:
USNNSFNIY Vouusandnns InavuagiunasWiavedus Bndnns Ingusindnnse:AnUs:NAISRETNIUVeY
usSBNInNsIAGaluaUUNSVIerSesUBoAUnLIouadnu Ia-/rsouuBulssvaIussnInnIs

(2) gasBoanunsnins:RuATGorLiovasnuiduiulou 18A nEoFarNUNYBsUNASAaNsNISENIRURUTATUIVARAN
UryBIAgonUNUUSENInnIsHéodtinuuvedatuauunsynersosuBoAURSUANEEo néod8Nsths:RUBUTAR
usBnInNIsIRuaUADS IWeINUYFvaudontiovainuvetusininnis sea:Iduniuniidossoudoudsuioya
dAry ndouui3ulsrivoausBnInns At

BoUrys sSUNAS awn Js=InnUnyd lavAUn3
Tngwcuse ooagdudiwaa | ns:iasadu 155-3-01276-4
nansine ooagdudiwaa | ns:iasedu 074-1-33096-2
5 NSJIASOYSL ooadiudiwaa | ns:ias1uU 594-0-01836-9

Urygavgonadnu Iy -
nuislnususm | ooagdudiwaa | ns:nasiudu 263-1-00329-6
vav.mlo

nsuINw nuudNy ns:Ilds1gdu 911-3-00434-6
nsdlng ooaBiudiwaa | ns:ias1usU 679-6-84303-7
IfgsAUIAUNNS olAn NS:IIds8udU 100-0-04472-8

UsBNInNTsVaaoUANSTuNTsIUasUIadrEoImUIRLTNBIRonseunanD IleUs:lusuveuytiontiovainu Inutio
FnlEsunoUIRUBBUINNLTionUsuaINUIED Ine9:-ARUS:NTA ru AfNN1SVoIUSENIANISIa:aNURRAFOVOY
gatuauunsvigia:sudoAuntiovadnu lla:/KéoLinuiBulssveusIndnnis

Tunstindrs:10uIdA gasdov:siovalsunnaigona:innsoulawn:au9ne Urygoaddortiovainu néoeUnysaulnn
usBNInNsIUAVU IsuUBNs:ABonUouainu weunuiVauBounuana aniunfnse la:nungiavinsdwr asuu
furavedBAionoua:nonlunIsAnso nA&V9INAUSENIRNMsKéagaliuauunsvIonsosuBoAuTAsSUBNS:IU
Adonlouaunuido augovlasunangunissuAndsdontiovamnuidurangiunissis:u
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TunsriRgaudeds:RuABentiovainuiduruloundeidaRaunsnISunIfURLIETUSUrNSYEKLSEAINUIRUIAU
USBNINNTS9:flolnduRyaBoths:RuwSouranguNsdudoidudurinmsviuruouadnu IsTunsinyaudosns:
FuABortiosainuiduidanluanuisniSonifuiTUIFTudURNSVEKUSYaINUIRHOU USBNIANISY:TiooN3Ur
MSVUARINAURIESUnANgUNsauBoITuduriNMsVIEkLDyaINU

— T o

oglsAnu TunstliniBraunaoluanunsnisenifuiuliiunsaisniusdiosinaln usENINNISY:uNIANANEIGo U
58nN1sdulA NMeludurinisananiurinnisviskussasnulu Inugainuiv:ad8osiodnsonsioa:idunluFnasdo
TnUifodulAInUSBNInNsKayatuauunIsvIondasuBoriu

At USBNINNNs9sUBIS:ANGonLouaInu InudSianunuUs:aurveuyiiontosasnulunistinuudounde
AYKUARIENNSVAUKLDsaINUKED RURIESUNNNSIANNEINUVINaINUSIUBUNETEINISUSHISIANISVaU
usBNInNsIiadns:IduATBoriLiovaunurdeduilasuungunednuiifnuranineu7/ideulvAusBnIANTSAUA
ISUIAUSENIANTSY:ounyINITUaENIBU

Tunsshs:RUANBorLIcauNU rNDTENSURGAsBorUsualnuVNEAUKUIEaINUVaINauNUIUADURINAIIRUUSEN

Inns odudonuovainuvasnasnuidad asdonlosainue=Fioudis:Andontouasnusios iuIfiuyaneAnnau
auntinuusBNIANSIUTE I3uNFUSENInNISauyIMIdUoE AU
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roitiou

- ADIASIINNISVINANTWAGDIVOINSIAIS (Liquidity Risk) Ao m’uu?ia\]ﬁ'|ﬁmmnnounulu’mmsnz‘?améovw
nanndwelsinelus:o:10arsosnmMmURsiodns Itouvnlonalunisiondoviaranndweisnnn
IUONWNISUSHISAUIBEN
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AUIABAINaNoaUIsnanadls InunisWanstunasnulneAtutisaniwadedlunisdevionannswegnounis
Ardulvainu

- AUIABRINSNSINONIUY (Interest Rate Risk) Ao ADUIFSIAIINIINSIAHSOWANOUINUVOINSIENSHUDNNS
Ususovuad duitiovunannnisidagunladvasdnsinonite
IUONWNISUSHNSADUIFEN

AOWIADIRINANDaUIsnanadlsd Inanisns=nensainulunsianss:u=aundonsnansnionsinoniuaouo
SoUNUANITUNISANAUIADIASN:KURIUAY:TWansNUsos:AUSIAVaIaNNSWEogaUIdUIa:AoItiol

- ADIASMNONSUMANIUALURNUMNUS:INF (Exchange Rate Risk) 7o qu|e‘iU\Jr‘imsaunumvds:auﬁummuwu
wouvaudnsaniuasu rikanswanauinulusUiuUINEUWOU FINANRURSI1aNasuUs:INADNsIVEsUIad
IUONWNNSUSHISADUIFEN

AOUIABAINaNoauNsnanadls Ingnednu:ldindauloloununouidornudnsianiuasuiunsisnuus:ine
WeloununouidsuudnsIianiuasu (Hedge) 91ndnsiianiVaguiunsaingUs:ind InsluagnunagWioved
UsBNIANTS FurnlfanunsnanAoUIFIFNUSHsIIaNIUAsURUASIEUSINAAITE IFo90fuNudInSUNISHn
ssnssuIiotoununonuIdsd a:fliwanauinuvednasnulnusouanasNFUNURINUTU

- powIdugennisadnuiustaus:ind (Country and Political Risk) Ao AOWIABIRINAINN1SIVABUNUAY
neluus:inARNadnuItnlladnu duaninnenvifinannisiuasunlainuaunio:1AsygNe &AL N1sidod
OMAMNSSU MANANU llaznatARUVedUs:INAGU

IUONWNISUSHISAOUIAYY

AoWIABIMINaNoa1unsnanadls Inunisns:91un1sainuiurannswelunanurnuonoNaTMNSSU SOUNY
FITUNSARMUIA=DIASY:KT998R:0wans:nuagvaIauanazsoltiod

- nmuﬁaumnﬁaﬁﬂﬁmmsuﬂ|Tluaar1unéuUs:|nn (Repatriation Risk) Ao Ao WIFEI9INN1sIUagunUag
maluds:inARnednuiinUainu 18U MseenunsnsiunioAINAINNANIsnURILUUNG MlEnesnulianunsniiu
nauiunluUs:INATE KéoannnduY duoerntluausnBs:sNANEINSIANUS::10a RAUA
IUONNINSUSNSADUIFESY

noTUIAsIAINa10a1UTsnanadls [ne UsENINNIsY:NNNsIIAS KA U:HEdUAUAIUUNIGaTiovaIUSENAIJU
Adryryreguaniauenazsaitiol Kindinisusumoluntvaueg WD UudnAny USBNINNISI:-WasrunUsuIUEU
lwunisavnulkinuI=aunuanoNIsau

- Ao WIdsINMsasnuludryrydovnudasntiniolouunouiden Itiosndryryrdoviudosnitinewinoutiu
WOULINNFMANNSWEWUZIU AITU nnnadnuadnuludryryrBoviuaosrtindeurnlfaunswaansinouuwou
mnndﬂmsa\lr]uTuéuns‘wu’\ﬁugﬂu (Underlying Asset) nsrﬁr‘ino\]r]ua\]r]uTuHa‘nn§wsjmna'ﬁ0|WaUa\lﬁunmu|?is\1
nednU=WNWumUIioulvAs:UludryryrJednunouIdsd BustAAlsinnadiulSonauinndn réatioundnsnAmann
veu=tu vl nsadnuludryryrdevneaontinioJednunonuidsdtu 9199:TaunsnlodAunouidadsinumun
la=nstURIRNISNadnuUANANISRIEA NednuanidulomalunisifsuwanaulnuAuINTU
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- AIABNINNIsadnuludryry18ovidontinifanaoiniwaus:lusinauinu nosnuonarinssnssu
derivatives ADlEIWoN1SanALIFSY (non-hedging) Ines7Am net exposure TUIAU 100% vod NAV AYT nlsavnu
Tudryryndovigaadrtinoliaodrnuaus:TusUinounubAUIALNINNEANAU AUENIYSovIgdadrtinnsa:Us:inn

o
Cl

J

dryryneoUsu Ao aryryrdoviuaountinn DanuruzvounsTiansinggednyryn (Long Position) Tunistondovie
Aundweid13d4 (Underlying) TuaunAn Inegioatunsnidoni:ldansnéolufls InugdosiovinuAsssuiioy
(Premium) TuNsIAUNGIANSAUNAN060Y Tudouvau@vwa‘ryrywﬂ%umsssu|Uuumn'au|\T\ial|anﬁums:L.anV\7uTu
ouARNFoIURURMIUaNYURTEVIgaanIU

WanNs:nuNWaUNMsainuludryryrvousu

AOUIFB Ve BadryryroaUsu Téin Aowidsdngdoliatuisnidansniolunaifninun intksousny
AsssuitioulUInglulisuwanauinu dounduiFsIvauEivisdryryoaUsu lin AowidsuRtdeldansnielunan
Afrun BolunsrdniBunisvieansiunisde (Short Call Option) 9:rnTKEvIsTAMUIALIRTUTTI AR 1teua N
yarnswgaudwaanuisnivasundadulglngludiwaugidan

drynyWolvesaia:aryrywosiasn Ao dryryndoviuaosntiniianunu=veunsiduns:ynwunAdnyry 1ol us

AW 10etius:uznanRfuAld narode defurinnunmudnyoyn gdosaudoaunswegswadlusnARlinnadAuls
130 TugnnsBoduonee:=riliinnrnlsréolwavinnusiaggefiniu Insludouveugviefuiiuonu Tusinsvielu
sARlERnasUe:riEinaflsnéowavinnu fifiouvislusiAainano

ADIMRNANIVOIENINYTWOIRaSANIA-arUryWosSIasSA Ao dryrunWoivasaanunsndoviunulsiunanndoviaaomtin
(Future Market) [ng0N1SAKUAVUNAVOUATYrYY ANUNTWVJAUNSWES10Y llazioanTunisauueuniduuinsgnu
la:z0d0NANUNE (Clearing House) nntinATunisiSunnands:Auiiordunanus:Aunouidanling 2 thounus
AUdYYN Ingv:dnisnnuAyandrynyIniusInInann (Mark to Market) doudnyrywasidsnv:=Iliinisnirum
Insgulng awnsndsulriinnuAIFADINISIaWI:S1EVaIAaYTYIA

WanNs:=nuUNaUu?MNISaINUILEN Y 1WI99SaNa:-aryn) WOSIISh
ADUIABIVOIANYrYWIRaSAIIA=ary Y WosIasn Téin AoULULOUVeIYaraunswegdauRIUasunadlulu
ﬁﬂmuﬁrﬁiﬁgam’waua‘ryrywv\/omos’ana:e‘iryty'wxlos’l:‘)s’mUua\nmn‘u 13U NINUSOUNIURNEYnY WoI9osH 'z?oﬁ‘u
As1AN 100 LN fhAsUrKUAdYrYISIAALTUSUTUDER 80 UNN NEINUSIUR:VIANU 20 UNN IETUN1IMSITAUEN
sAALTUSUdUDEA 125 U NEINUSOUR:TMTs 25 un

dryryraoeu Ao dryrynBovneaomtinhianuruzvednisiuana 2 thouinnadianiuaguns:iatuans:ninaulu
gounanlueunm Inonissulia:s1uns:IAIRUANRTNSSNBINUAUNSWES1DY InuAdny YNy 2 Wheauisn
AMHUAANYNUVOIAYNYIARIIADIUADINIS

wans:nunwausNNIsainuiuaryrydool
AoOWIdBIVeudnyryrdoeU TdIn AoIuEuwoUVeIyamdunswadwasnivasunJadulunAnteinnikyadveu
dryrynaoeuiiuavinnu U nednurindnyrynaseUnusunans IelaniuasudnsinoniDunin (5%) Ainednulsisu
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AUSNSINONITHADUAD (MLR+1% = 4%) NaINUABIBNS:IUTASUNANS INNAU 10,000 UIN [(5%-4%)*10,000] Badin
naJInusouluManynyraoaUminano naunuflubnas:Fiougis:Ru

- ADIAENINMSANNETUTYNEoVIBa0ItN (Leverage Risk) fio msa\]r]uTua‘ryrywoodéunéﬂoéwryﬂomaéa
AgovnuTunann (Organized Exchange) Bunaunuanuisnainulilnonisoniiuus=Au (Margin) eleuiunisiu
Unuanudnynyn Insnisouiiuds=nuimsaidntiosanuisnainuludryryandyamuiniel 1Isu nannoneninunts
9WRUUS:AUINEIA 5% vodyaAdrynyn duwalkdnsiwanouinu (fnls / vaanu) navuludnsiiguiderfiounu
13nRuRaINu BulunstinnednuAnNsninnsiod N1soWRUUs:AUNBuIENUoe nednufie:ldrlsidusuouuin
15TUN1INSIAUTIU KINNDINUAIANISNUEIANISOWIRUUS:NUIWYIIENUDY NadnufionavianuidugtuouuInis
oglsAnU USBNIANNSY:DINSIHANUNNSNIoEWANIAUD la-WastulonaveuwarinlsnéovinnuitioluTAiAu
IWAURUSBNAKUA

- AWIFeI9nAoWaNSNIuN1SURURGrYveuRdryryn (Counterparty Risk) Ao TunsrtiRidudryryndovie
dovktinRIduNsEovrsUanNmanm (Over the Counter : OTC) 15U dryrynaoou dryrywosidsn Kéadryrynoodsun
Fovruuenmann NeunusaUY:IANUIFIINNSAAEYYNTLURUAKINARURRNAWAUTS

- PUIFsvINNIsadnulunsnansRaNunU=vaIdryryBovisaosntini (Structured Note)
ADIUIALIAIUANTWAGDIVOUMNSIATNSATAN U :VaUdnY ny150VI8a0untiniud (Structured Note) naunu

mmsnadr1uTumsnmsﬁ'Ua‘num:vouﬁryrm'z?ovwa’om]ﬁ||LJ\J (Structured Note) lIa=N0NS1AISIUASUDIYNSONIY
HoulvArruAlS MlkneunubAUIEBIANUANTWAGEIVaINsSIANSANaINUadNU o81lsfinu TunstiRnednu
ainulumns1dansAuNand nadnuaiuisnavnuliudnsidouldinudoya: 25 vodyanrinSwgaugnsnadnu soufiv
WsnunANUInUNzaLTunisainu. MlirouIdsuFoanwAdogvesnsiansinasnuadnuaylus:AURFRoUT AN

WanNs=nuUNWaUI N 7sal//,7uiums7msﬁbﬁnun/: VouArY Y 18oVI8899HUM (Structured Note)

- mswmsﬁﬂo\]qua\]qumvﬁﬂmu|§U\1ﬁ'1u|ﬂsﬁmvo\][goonmswms BaRATUIINNMSANTLIUIA:ZIUNNSITU
VouusBNGoannsnans sounuAdUATUNSNIUNTSIEAUIRUGUIAzRoNITY o8 WISARIU USTN919aNADUIFHY
aunanolnuv:adnulunsiansioanlnuan1UuNIsHU Ia/mée sunAswirisgInersornuUs:InA AlFSUNSIA
suauANULNRSofioagiusUAURAUSNaINUTH (Investment Grade) 9INanUUN1SINSUAUAINUUNGoTTORIESU
NNsgoUSUINENUNIIUANUNSSUNNS N.a.7

- PsNansANeINUAINUENRDADIUIAIINAUNSWEENIBY BuonainnvninansiRiduinalinednusadlinounsn
ansnourinuAINIKANISNURDWans:NUagWUsdArY ArntEneadnu-TUTESUAURUGUVaINTSaunulunsTans
Auidusnuou ise-IEsuIluyarsAIBEAMUISNSAUoNUIA:YaRnaATuVeU:UU g wlsfin U nednuv:jsasnulu
nSNANSADANUNTW 1A=USBNINNNSY=rNNISANUIIA:dIASKIASAR ACUNW HEoAUATUNSHTUNNSENS:HTVou
Aundwgdgadniounisadnu UaN NG NednuUv:WastUnadnuiunsansminaaludndountios Matiu nounuIID
A WIFBN9INNNSAaYNUIURSANSATANUNU: VoI ryBoviuaodniiniul (Structured Note) agjlus=auUnunany
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InSouliousrisaoUIdsIsUANWAGSIVaINauNUSIY

nounuidindeviiousmsnouidgasmuaniwaaed aud

1. indoudiomsrinnunligasnuidugsums:=Algine

1.1 msUsuyaANsweaugnsRougnsmMsAuonunaiousiunulun1sdoviunsweauvaINouNUSIU (Swing
Pricing)

- nounusounolU

dmsguanlliinuSosa: 2.00 vouyanrudgadnu

MOuISUNUR
- Full swing pricing

- Partial swing pricing

s1UazIBuNIWUIRAL
nadnuenvlinIsUsuyaANSwEauanssiougnsnisAuonuna:-oudunulunisgovionswegauveanodnusou
(Swing Pricing) $3UsBNIAN1S:-WaNsrUNUSUYaAMUSBaINUATETIUNTIsATUdUS AoV IEnUoBaINUITiolH
arloudiunuia:AnTgInuannisdovionsweauveanadnu Insdnannisiuniswonscunidulumuulounonas
IUSNWAUSBNIANISAKUR Bu:WansrunnUedesinug Anuaved 16N neunubuonnisinneuansesgusioltio,
nednuvendorsoviuansiudndounavibolRuunuvunavaInednu, naunudgonnslinouanshéosontoansiu
5urinistnIinuNg dmsn Threshold AKUR, T bid — ask spread AiUasuladluannnisdovionsweau, 1InnAoU
HuwoulunaIngovIuNSWEaU, nannBovnenswaaudaniwadedhanasonung, Tnisdovisnsweauludsunru
N, IKBNNSNUBUREIWaNs:NUFFUNUIA=ANTEINBVaINaINU KéaUadudulnRns:NUaNTWAGEIVOIMANNSWER
nadnuadnu AV Swing Thresholds DnannistuniswansruniBulumuuloungiiaziuonuRusSBnInNsirun [ng
USBNInNIsoRWINsUNTEToyaUs:-unruNsNeTsvoIfvesinbog Ia:/néoauuRgnu Ia:/méonisus:ITundede
Aifgavouin Rausainlgiiiolfanuisnstunisisinigiunania:Noulv ru veuztiue IngusEnInNIs9:1538n1s
Tn38Nshtiy fud

1. msU§ugamhu'oaa\1r1unno‘urﬁmsmugamﬁamamu'osa\]nuang (Full Swing Pricing) 1o

2. misUsuyaAKUsyaunuIiaw=3UrinnTsinednuidiyargeviurUosainuans (Partial Swing Pricing) DA
IAUN3" Swing threshold AUSBNIANTSAKMUA TREUSBNIANNS:USUYarBovnerlisvasnulusurinnsevneRD
UsunrunisBelia:vigRauwans:nusiogfioritiosainuvednadnu il s1ua:1donasnsAuonuiJulunuashusEn
IANISNIHUA

AYT USBNINNSo19W1snUnlE Swing Pricing Innsinunulslunsia:sunonnsisindoatiod

USBNIANISVOEIOUANSA:-USUINUKE0andnsT Swing Factor NIfUSJ IHRIUAUSENIANSIKUAUADS Gu9:USU
WuldiRusns1auanns:ulTulasinis la:veasouanshv:UnveyaveurtiovadnunnstnuNTEUNISWaSUN i/
ndomnauTlaSodsinueg RInuovauuNIsiBingodiio Swing Pricing Tudurinnistu
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USBNINNSVaaIoUANSAY:UNANBorUouanuRdis:RusiosidasouindugendortiosainuludurnnsAdnists
Indaulio Swing Pricing lazusnnNsv:UngondorliovadnuauNaalUIEIuNsSWaNSUN la/nEoAnautaidou
Finve NiNeovaunIsidindodlio Swing Pricing Tudurinnistu NG USBNIANSVoatoUANSN:TUIUAuUIUadNS
Ftunasing AlANIdunisheanaulaluidonineovoununisidindauiio Swing Pricing Tudurinnastu ikan
nenalsingdndaAndertiovainunununndounidouvesdurinnistuliauisnisenifululfna:snonisdo

nlovaunuRBhs:goaiBARIsNIRUILTFUUIUTISUNSInassHUouadnu

USBNIANSY:TUTE Swing Pricing WaURU Anti-dilution levies — ADL isidnuasnigsounuindouliolun1susnis

AoNUIAEIANTWAGIBUIE

- noJnusouy feeder fund 11a: fund of funds
|Cjona\1r1uUa'wn'1\JanlsTB swing pricing USBNInNNNsaNNSNR:W1stuANItUNMsikdonadavnunavnulansny

n

sgazIBUAINUIAL
USBNINNISVOaIOUANSWNSUNTBINSoUToUSHNISAUIBENANIWAGOINILIZNISAUSENIANISANHUATIEU K8

T8indodiiousnsnouIdsaniwAdednunednusauUanenuils AYT VuagunauWaIvedusBNInANS

12 Ansssullisunisgovienuosasnuia:iousiunulunisdoviensweduvednaanusou (Anti — Dilution
Levies - ADLs)
- neunusounaly

dmnsguaniuinudosa:s 2.00 voayanrudgadnu

swa:IBYAINUIFAL

USBNIANNS0199:WANSTUNISENIRUATSSsUItiouNsEovi unUdsadnuRa:fisugiunuiunissoviunsweauved
NOUNUSIOU (Anti — Dilution Levies - ADLs) [n InurannisiuniswansruniduluniuuloungiaziuonvAusen
Iansnnun Ingvzagnielinns:idou a/k8aus:nA az/n$anuonivdumaveudiiniiu n.a.6. la-/msadaunnuy
USBNIANNSAINU lla:/M8onLUoBINURDIUN9SU Null NMsriruA ADLs factor lla: ADLs Threshold 9:ANTNET098
RIRuoVeunuan wagdegveunednu TeiA TR UHUWOUTUNANAFOVIURNSIANS, dNTWAGIVaINaINnSIENsanal
nNa:UNf, anwAdedveunadnuinuni néeinainnNsniduRARnAUNUluNsgovionsweauvadnainu
ogulUudArY réoUvdudulnins:nuanwAdovasranndwginednuainu InuusSENIANISOIWINSUNTS
Veyaus:unrunisnelsivoifioesuidoy Iax/néoauungnu la:/Monsus:ITuvnUeduRInuovedIiRaUNSnrle

WiolranursnAIGunsisinnglunaniaziioulv ru veu:tue

Al USBNINNNSY:WaNsUNISNIRUANSSsUITuU ADLs lawn:3urinniséevislnhandouveuyaridoviontios

anuansvadnaJdnUIRBUAUYaANNSWEEUANSAIMUAVEINaINUDANIAUNSN ADL threshold AUSBNIANTSAKUA
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AU S1eaz13endsn1sAuouIdUlUmIU38AUSENIANISATKUR InEUSENIANISO19Wa1StUNISENIfiu ADLs i

InneEAuluIsia:surinnisigNsigindouiodls

USBNIANTSHKUA ADLs Threshold InelgvoyausiolUd

1. yaAnmsdonliovadnuiia:auilasurtiovadnuiiiunnndyaAinIsvIsAunLiovadnuiia:aullasuntiovadnu
00N lla:/1so

2. yarnisortcsainuia:auiasuniouainuiintiosndiyarnisvisAurLovadnuIa:auIUasurLosaInu
oon

FIUSENIANISONIWNSCUNAKUA (1) 11a: (2) Tus:AURKRIAUTA

USBNINNSVOAIOUANSAY:UNANBorUssaInuRdis:RusiosiBasouinluge ndentiovasnuludurinnishn sty
Indauijo ADLs lla:usBndnnsv:UngondonissadnuaunalolUlgiunswansmun az/néomnaulaidousingg A
INuovesnstdindouijo ADLs Tudurinnstiu Nut USBNIRNIsvaavoudnsne:Tuilasuldasnissnidunising Al
Ftunskieanaulaluldoningovaununisidindauijo ADLs Tudurinnastu iKInn1enadusinnsniganndo
hloyaunuATKUAKSoUIEoUVausUrnnstuluauisniSonifuRulsia:shonssenLosainuRgis:AIBARISUN
IfUTUTEdU TTESUNNsInassrlouadnu la:vaaouanshv:inveyavaurliovadnunnsiauNETuNsWaNStuN a:/

nSomnauTaISadsinueg Rinuovauustdindodijo ADLs Tudurinnistiu

USBNIRNMSVaaNoUANSAv:ISUNIRU ADLs NGRS onisdertUosainuiia-auilasuntiovadnuivn néovioAu
nuosaunuia:duIlasuntovasnueaniWedthilnturtoAinu ADLs Threshold AUSBNMUATS soUfuUSENINNIS
VOAIOUANSAY:-WNSUNMMUNINSINISISUNIAU ADLs RIMNANAUIS Ia:voaoudnsie:Overhnunimuimuluns
Bunifiulawn:s1eRMNsIINsBarUdsaInuIa:auIlag UrLsyadnuIvn KeveFAUKUSsaINUIa:dUIUAsUKLIDY

alnuoaNTUUSUNCULNAUILONWAUSENIANNS:rNKUATE

MYl USBNIANTSVoaIoUaNSAv:USUINUKE0andns ADLs RISonifu ue:-UsuIwuluinuansngianns:ulsiu
Insunns InusBnInNIse:IUnILaNIBUTsrvosusENInNs la-luntivdotsoudoutoyananusou HiowuNY

gounwduRUSENInNsrrun InuAnsssuItiou ADLs RiSonifutio:Uunnaurinnednu

ol USBNIAN1s9:1UTH ADLs wSoURU Swing Pricing I#aU1snls ADLs SoufuindeulialunisushisnoUIdey

anwnaouduls

otlsfinu Nstdindeddotiisnnus:auAiioussinwans:nuntuauRenaInav unuBortovainuRgiuAvadnulu

naunuriol 1ndeudetiuTiTannUs:avFiioasniwaneuinulfnesnuisiogwin

- NoJINUSoU feeder fund l1a: fund of funds

onaunuUanenuinnsid ADLs uSBNInNIsanUIsnI:-manstunEIiunisiiaonadodanunadnudanunials
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sgazIBUAINUIAL
USBNINNISVOaIOUANSWNSUNTEINSouToUSHISAOUIBENANIWAGEINILUIENISAUSENIANISAHUATIEU 18

BindadiiousnsnouIdsan wAdodnunednusauUatsnuiils ANt VuegunauWaavedusindnnns

2. msrnunideulviovodinTunssuFdivisAunLosainu

2.1 s:u:|:)a'1ﬁ'ﬁa\1||5\1a'o\md'1riaumsv1uﬁunu’oaa\lnu (Notice Period)

- neunusounoly

Wetjfiontovainusiaunsinneuriticsainulnedyarniiundngosa: 10.00 vouyaANSWEAUENS 9:Aedlduusen

JInnisaogrtiniduioan 5 Suninis

swazIBYAINUIFAL

USENINNIS1IWSTUNBIa:NnuAs:a:19a1 Notice Period IngDrannisiuniswansrunidulumuulouieia:
IUSNWAUSENIANISHKHUA [ne9:manstunandedosinug Rifeaved HiA nsUs:IDuan wAdedvednadnusou,
an wadedvaunann, INAInANIsNiduRevluans:nunAUanwadadlunisdovionsweaauvaanadnuegui
UodnAry ndoUedudulnfns:nuaniwaadedvasnannswdinednuainu [nsusBndnnisenaWanstunisioya
Us=urrunisnneldiioiieesiRbos) az/méoauungnu lla:/ndanisus:i0uandedonineovouinniaiu asnrinle
Wolkaunsnadunisnislunatia:oulv cu veu:tiug AV USBNINNISO19WISAUNRIMUR Notice Period 1

InnEAuluIsa:surinnisigNsigindouiodls

USBNIANNSVoaIoUANSAv:USUINUKEaan Notice Period THinURUSENIANTSIRUAUADS Ba9:USUIWUTUIAU
Notice Period gugnnrinnualslulasinis Insusindnnise:idaiweniaiSulssivesusindnnisia-luntivdessou

douvoyanaunusal K&OLINUNNEaIBURUSENIANISHIKURA

Al USTNIANISO19W 21U Notice Period SoUfUIn§audu T6iA Liquidity Fee, Swing Pricing, ADLs,
Redemption Gate, Suspension of Dealings, Side Pocket lla:/naindodiiodus 16 [ngusBnInnsvoatouansia:

URURAUAEIRTF97N Notice Period UIREoAUAERTFMIUUNATUSURRMS 18N1SHg

oliy USBNIANSEN99:=WSUNILTE Notice Period filiunsrinnednusoudaniwadauiWodwo Ml Vuogaunay

WUIVOIUSINIANIS

- NauNUsoU feeder fund lla: fund of funds
IGenednudansnuinistd notice period USBNIANISEIUNSN:WNSUNFITUNSTRdonAdodUNaunuUanang

In

SUazIBUAINUIAL
USBNIANISVOAIOUANSWINSCUNTEINE0IToUSHISADUIAEIANIWAGOIATIUIENISAUSENTANISANHUATIEU K

TBindoulousmsnouIduianiwagdodnunednusouUanenfils Nt VuegunagWiavedusndnnis
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2.2 IWANUNISVIZAURLIOuUaINU (Redemption Gate)
- nevnusounaly
IWAUNSVNEAURLISBaInUTANn$oua: 10.00 vedyarnsweauansvednadnusol Insusininnisa:Tdiwanu

NIsVIgAUnLIDyavnulbinu 10 dunnis Tunnsauioan 30 Su

$19a:18UAIWUIAUY

USYNIANISD19WISUBNISAINUAIWATUNISVIgAUKLDyAadNU (Redemption Gate) THiawn:nsinife
anunisnuluung néous:10usNan1uNsioNR9:TuUNG [ngUSENIANTSY:WaNsSUN9NTaFesnge Ninsovou T6in
Unowduwoulumaindovionswaau, antwadodvednainanadannio:Unf, antwadodvednosnuinuna,
aniwnaaJgvadnadnulidonndavnudsuirunisinnauvounainu, INANTsinnouinuna, INANIsinnauuINnon
Redemption Gate Arfrunl3 ndaUedudus Ans:nuanwAdedvedrannsweginadnuadnu Nut USBNIANISONR
W1stunld Redemption Gate RiMNANAUIUIAA:SURINsSADNSTEIAgoulal IazauisarinruarioulviioU s
anuNsnURTUUNRARDY Gate Threshold T6i

TunsliRUSBNIANISANKUARUTVIWOUIEaN1UNISNURTLUUNGFOY Gate Threshold Tunstiisiunana Redemption
Gate 2:1lawn:3urinnsdoviuinRdndouvauyarnBovioniiovainuansvednednuifguuyaAINSWEaUaNS
AUKUAVEINaINUTANIMAUKSaLINNGN Gate Threshold AUSBNIANSAMUA NIT s1wa:I8undSNsAUorUIdUTY

ANUFSNUSENIANISATHUR

UéGnﬁmmsv:v_\msmﬁ'mum5§ms§uz‘§oﬁuhu:)zJa\]r]umu Redemption Gate Ingn1siadgnudndou (pro rata
basis) vouAndusuBoAunlosainuia:auiasuritiovadnuoen cu JURTE Redemption Gate Null ANdusuBoriu
huowaunuia-auIlaguntiovadnueandounindetiu UsBnInNsv-UnlurhsemsTusurinnsanlUsouAuANEISU
FoAurLiovaunuia:auIUasurLicvanuoeninnUdNdoU (pro rata basis) Inaluin1sInanAURoURAIVEIFNEY
sudeRunlovadnuIa:aUIlasunLiovainuean InuusBnInNs-IUATRTNMsunIANAEsSUBoAuKLDsanuIa:
duildagunisuadnueandounindenniiiontiovainuidirmaiinanoliilousBninnswruuns:-uuIEoIase Ing
USBNINNse:Us=MATANsULIUNUIBUTsFVOIUSENIANS Ia:TurtivE oBsoudouToyanaunUsoU KSLIUNY
$0INWBURUSENIANTSAKUA la:USBNIANTSVaAIOUANSA:UNToavesrliouadnuNNstAUNTEIUNSWIIsaU
la=/néoAnaulaISodsinug AiRuoTodRunsisindaulio Redemption Gate Tudurinnistiu’ soutigvoasouansiunas
¥uountiosanuAvindeludnyBiumnamrunlulnsins ndoanusnriruayaATusrEosUOUKLDUAIInED
Turvedindadijo Redemption Gate NWINSAUNTUNSINESSANAISUBoAUKUoUaINUIa:duIUGsURUoBaINUoaN
TnmUAREoU (Pro rata basis) NuGVUOEAUAAUWTVOIUSEINIANTS 1ol sidindaulio Redemption Gate Tulls

a:nsy

AIT USBNIANSVoaNoUANSAR:IUAsUIUAIILONWNNSANITUNISS:HIWNNSH Redemption Gate [/IiA Nsonian
Redemption Gate fious:g:19anMrun rdanasiindadiioduinu Redemption Gate (6i10) Tunstunlliaulsn

$rssAveAUnLovasnuludouningdels USENINNNSON9:BNIANANGIVITAUNLoYaINUIA=AUIUAsUKLIODaINU
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oonfunuARAWagus1unTs la:IflAgforussainuRnnenianAElnTLBNE

oliv USENINNS9:rNNNsSUBoRAUKrLIDBaINUIa-dUIUAsUKLIsyaINUeaNTUIAiU Redemption Gate MUSIANSUBD
AurLiovadnu ru durinnissuBoruntovainu 1a:usBNInNMsvoaIdUANSAY:SUBaAUNLIoUaInUKEadUIUAuU

KUoyauNUIAUN3" Redemption Gate AUs=NATSIE

USBNIANISONIWINSIUNIHUA Redemption Gate lla: Gate Period TUlifia:ASIInNEA1AUTE 151 Redemption Gate

2l N31 Redemption Gate YU Ila: Gate Period 9:Iunnndns:auwauRs:UI3TulAsIns

USGNIANISVOEJOUANSH:USUITUKS0andnsI Gate Threshold MUARUSENIANTSIEUAUADS Tnev:USuanliismn

N3 Redemption Gate YumAs:uTulAsiNs Al s1wa:IBundsnIsFuoruIdUlUAU3SAUSINIANTSHKUA
IJolinnsTs Redemption Gate USBNIANS:INTFLIHorUdwaINUNSUTRLTLBNE
oty USBNINN"saunsnll Redemption Gate SoufuInSadalunNsuSHIsAOUIFsIan wWAgoIduls

- noJnusouy feeder fund 11a: fund of funds
IGonednulatuninstd redemption gate USBNIANISAILISNY:WINSTUAITUNTSTRdonAZoINUNOINU
Janunln

SUazIBUAINUIAL
USBNINNISVOaJOUANSWNSUNTBINSoUToUSHISAUIBENANWAGOINILUISNSAUSENIANISAHUATEU K

T8indadiiousnsnouIdsan wAdednunednusauUatsnwile Ml VuogunagWiavaausBnInns

3. msAtunsiunsringjoonmsianshiindognhiinuansisensoutintingis:rl nonsnansiainuus:au
D‘rymvwnamwma'ounéaIu'mmsno'wnmulﬁﬁouswmﬁ'aummauua (side pocket)

USBNIANISNOINUSOLY:URURANUUS:NAGIINIUANIENSSUNISANAUKANNSWEIazna1Ananndwe A au.
9/2564 1800 nANINEU7 Foulv Ia:z38NsInnisnednusouIfiorainunall nednusouifiegjainuRliisnegos Ia:

naunusouIfaradnuUs:innandu

4, msluvierelusudoAunuovainunuANEINSUISIZorSo9:HanSuAAdsonsordaviuAuntosainu
(suspension of dealings)

uSENIANISNaJINUSIUEIUISNANTUNISIAGUdR TUINU 5 Sunnns ISUIFIASUNISWOUWUIDAIAINEID91N
dnunu n.a.5. INgUSBNIANISNaINUSOUTNSTUNIED TAowidolnugesnia-auirnauwasnddudous:Junis
FovrunuduainulnglisunouiRusouvaugpiawals:Tosu nstlinAIARMIUUS:NIARUNSSUNISTINAUKANNSWE

la-nannrKannSwgNIKun
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USBNINNISNaINUSOUR:TLVIL K TUSUGoAUKUDEAINUM AN EVRSUISIAoKE09:enSURNEIBorgorannuAu
nUowaunu (suspension of dealings) IiidouinndulnaurolUl Buluifiundinstiius:n1AANIzNSSUNTSAIAU
nannSwella:pannnannsweninum

1. 1IunsluvienliosainumuAaBonLiosainuRsUISIEo ndaidunshynsuFdddortiovainuintjainu

lawn:$18 1GedeNUsINgiaIfioasuend

(n) USBNIAN1SNaJINUSOUTInAdUAISAVasIaunusutuY DaouiRuaveununisns:rinoglnogmii
el
(1) msns:ri"\ﬁ|UUﬂmummgagﬂum%ﬂmummgﬂuvvonmumunr_]hU'\U|ﬁsoﬁumsUa\]ﬁuua:US'1uUswums

woniu Tugna:10unnrunglnursSonnrungmgus:INA

) N1sIENISaluaUUNINISNUINNNSADNSSY

d) msns:rAIdUNSURURMUA&NIRUoUNSERnEaandanswaaulnsuARALTSILUNM NG

(v) USBNINNISNEINUSIUTUANSNANITIUNISEINANAN laznsovdauIlionsuTaIfeesuRuonuanAliu
ans:=anAny

2. og/lus:H3FITUNSIUABUTRUSBNIANSNOINUSIUS BB UINUSNSINNISNadnusoUNETFNsInNTS

VaInUSUITiodun9INMSAUSENIANTSNINUSIUSEIALTUAUNSNFNSIAOUWaINEIVauTUNeINUTFInWUS:NFA
ANUNSSUNISANAUKANNSWEIAzRatAnannNSWe31,0uN1SASIITUNDINUVAIEUS:NOUSSTIINISIANISNDINUSIU
msdnnisnadnudouunna nisiduunertiidovnerannsweiia:znisfnknannsweiia=nsdndrnuinonannsweanidu
nuoaunu lazn1sIugiinnsIunudryryBeviedasntin dulins:rlEluiAu 3 Suritnns

3. og/lus=ranuFIduNsIfoIanNadnusou TunsliusiNnTeIfe9suBausENInNISNaINUSOUWINSUNIETD
AUSelnEdesAIa:auInnaLad9:UNsEFUrLovadnu Tunstilanstinty fusalUd Ila:nsiannadnusaU9:
10uds:Tvsusiogtiortiosainulnesol

(n) DnsvigAuntosainuans ru Sulnduntioinunan 2 Tu 3 vedsuourLissanuATHUNETEIdONUA

(v) JuonsounmsvigAuntosasnuansiugous=o=10a1 5 durimsdoviandovasnulnansenuAnidusiuou
IAUN3N 2 Tu 3 vousuoukLissaunuRTIMUNaTGIIdoNIMUA AYT NsrURIduNedNUSOURDAMUAS:U:10aINSSUGo
AunruogasnuIduyoy (interval fund) NISWYISUNS:8:10a1NISVIgAUKUO8AaINU THWYIstu19INIawI:Tugoy

S:U:10aNIAE9AU BunaunusouIlATHSUBeAUKLIssaInuIindu

AVt USBNIANTsNauNUSoUR:-TUANTUNISANUTO 3 0ssAKTY KINUSENINNISNEINUSOUWNSTUNNIED TADWIHE
InoaesmIa:aunnauwasinisiannednusou:Iuiduds:Tususegifionuovainuindootitiosannneinusouding
Onsweaunuirdenlnnunwia:danwadedeguileawe lla:giiortovainufindosge:lulisuwans:nuanns

VagAulU
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anSia=vevnnnveugiionuosainu

1. HoulvAgfionLiowadnuvesnounusoutiongndnans

nngfiortiosanufiontiosasnuifiunda 1 Tu 3 veuduountosanuRsHUNgIIEoNIKUAVEINBINUSIU USEN
dnnsnadnusauv:TudUAzIUUEsIEoURINUSINEND 1I3UNFTunsinednusoURDNSILIBTAKUDUAINU IasHLoY
aunustineunanobifiontiotainuIWegs1oIFsov-tuUAIUUIEEIVauLTiorUsuaInuAINaDIfIRUAUTLOURTIo0E

2. Vagamsﬁandouauqu|ﬁuﬁaﬁwﬁmumsh?anﬁaan|ﬁu\1ﬁ'ﬁuuohiud'1mvv:|ﬁm7u (1)
ganuanusnnsovaauvayanistiortosanuiiu 1 Tu 3 TnnidulssvosusEnInnNIs www.daolinvestment.co.th

3. 38mslounuoyadnu la=tevnnnnislountiosainu

IBunsiunsrifunen:iduuntiovasnuifuaunosidusgidu iertovaunulutanshe:Toullasulontiovadnuls

gnidunsriausiolUd
(1) nsttinyfiontiosanulouritiosadnuliin U1sAN URS lla:Aausavadyfiortiosainu
(2) nsrtiniJunslourtiosanumUANAIma néalnawavounnruny

Tunstinislounuovaunu gfiorlovainusioiinriousindnnsinunsuwsoununsonsiva:IdunluludiArynis
TountozadnuliAsuriou nnsied la3nIu wiouAJIUUIeNaNsNSIoUMUAUSENIANSHIKUA

4. mMsoonia:assunangulanansiuntovainu
naunuItn Ao InuuNTa Tadiua 9:13s:uulsluruogadnu (Scripless) Ing9:AIGUMIUKANINCUT N

(1) NMYHAINNNNSIAUDVIZHLISYAINUASIISN UNUN:IT8URLIdUaINU9=nIsNGoLasBonlfsUNIsInassrlosadnu
iDugfionuosadnulun:iDsugifiorliovadnuia:oannlivdesusodansiun LovainuiiiednadiFinttortiovainu
Insnwdiuangfiortiosadnus:ulsTuluuAveilaungdnaunuitn ndageandulnmuRusBNInNsikua NMelu
5 SuriNsUUAUIFSUIAN:IToUNDINU

(2) nsrlinsiduavisnienaunisiauavionsuisnhdonissudoriurliovasnu unen:IJourtosaInuv0onhiivEe
SusevanslurtovainuiiednaulAinytiortouasnulnenidiuantitiortiosainus:ulBluluuAveilnUnggnednu
U hogounwdUlnmURUSENIANSikuA MU 5 SUrNSUUAVIRSUARINAUAUITUSIAVEHEaSUGoRU
nuopaunu InuusBNInNIsI:fiolongonAuindeavadrussainuRUsNalun:IDsugifiorlovadnu lla:nilvdosusod

ansluntouadnuidndulititiontssainuatuananilusnonishidudegUuna:nnsiou
Tunsrigifiortiovasnuaie 2 AUVUIUIRTLIAU 4 AU fiorLoualNuSoUNU UNen:ITounrLoyadnu=vnIdidotio

nuopaunuinantuidugifiortiovadnusounulun:IDuugfionussainu la:e-fiolonunnaniBansniuluuAve IUn
UnggneunuidaidugiBansiugnusiiontiovainu réagSURUATRINNMSVwAUKUssaInuroRuduwa (D)
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(3) nnUsnpiaiinwanlurtvdosusavansiurusyadnu wiioruogadnuazpadninisnnnagvanwatnnelu 7
SurnMSUUAVIRSUARINAURTESUKUIIEoSUsauansTuKUoUaINU

(4) unen:108ukUdyaINUv:=0anTUKUdBaINUTKINGHorUssaInuInuktivdesusesansiurUsuainu Tunstingifio
ruogaunuSawvalrusenInnIsoaniunudsuadnuln

ol TunsriRgfiortiouainuiliisesveliusininniseeniurLidsanuINUKyESUsoANSTUKLIDuAINU Founs
VigAUrtsuainuduoulug foruosainudioddnrousBnInnisinunsuiioduuoudAulurtiovainuiduioan
dosntinlitiondn 2 urinsneunisdgvigAuntosadnu Welkunun:ieuntovadnuAdunslountouainu
Fruoudiug ns:uulsluntovasnuidunou

At USBNIANNSVoaoUANSTUNISIANSUNeaNIDNASIAAIANSTUKLISBadnUsUIuUTRsUIUUKTTAAUAddorso
gfionuovainu IWeidunangudiugunisrinsionissendoviudundoduilasurtiovainu Inugdidonsar fie
hloyaunuausndauverndaUsuiuauusUiuuvauionansianyansiurtiosadnulfiniundy munanineur Reulvi
USBNIANTSAKUA Ia:USBNIANTSVaaoUANSTUN1sIUABUIal hdoimuIALeulviuniseonionasIdnIaNSIu
KUoyaINu lla=s:o=10a1nsauuau IeUs:Tusiinnednulnesou néaiioUnUouwaus:lusuvedyfiortiovainu néo
WosusunUaRoNTAINGforlovainulusunAn InlifiodDunisiflvinsinisdnnisnednusou na:Tutiodn
iDunssnitunsianllansiva:iBunlnsinsiAu

5. ounula3snsigfiontosainuaunsnnsovdouuonnstdansoenideviaznisaitunsidansoonide
vou uas. Tunanndweivouussning Anounusouainu
gfionuovainuanunsnnsovdeuluonNNsidanseeniduuia:nsaAnidunnsidansooniduavesusindnni slen

15UTs6 www.daolinvestment.co.th

6. ounila-d8n1sSoviSauvevijainu la:ulsuneniss=luvowwanlnens-=usuNIseUNINAAINS NaOAIUITITA
gns:uouNsAINENVOINaINUSOU

gadnia=58n1sSouiSsouvadiiainu
1. USBNKannSwegdnnisnavnu mlo 911A

87/2 91AsB0NSENN0100S BU 52 voaBEudIwaa nUUINE IVOIQUIT IvaUnuAU NsIinwUKIUAS 10330
InsAwr 0-2351-1802 sio 3265 (huninunisugumuuia:NOriuIg)

www.daolinvestment.co.th

2. &UnNuuAUENSSUNIS N.a.6. (Help Center)

InsAwn 1207 KSo 0-2033-9999

www.sec.or.th

3. ganawaus:lusu : sunAsnrsingsusm 910R (UKBU)

3000 nuuwHralgsu 1Ivovvauwa IVRIRINS Nsuinws 10900

InsFAwn 0-2299-2186
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ulgurgniss=iuvowwinlagns:uosunisourylnnaNis

TunsriRusBnInNIsnednusauthiurdeluUnUAMUKaNINMUIRBoAUNISOUTRATHINAINaINUSOUILUITUNS
folU na:nsthilunenisiuunuaduneiinnAoUIduMBIInneINUsIUKSoLiaINuU USBNIANTSNINUSIURIATY
IBuounANUIdurolnsluBNgT InulunstiRIAnToWWANS:HINUSENIANISNaINUSIUIIAEaINU USBNIANTS

navnusougugallRUTaWwINIVNgNISWINstUvavaunylnmaINs
7. nldnunien1sownéwe dnsugifiontiovadnunnsienludnoaniunluls:inAlne (i)

TunsruRgfiortssainululndaniuniuls:inAlneialuTEIISITusgwdu USBNIANTISNEINUSIUY:5WBIRBE VY

usBNIANsnaunusauIdunDaNIUIToN1soNNSWETUNSURFAEITIN1SIINSWES
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TioyaneanuuARaNINeaTeuUNSANTUNISVOINaINUSIL

1. Voyaineonuustninms

uSBnnannSwginnisnavnu Mlo 91Nm

87/2 91ANSTONSBENN0I00S BU 52 oaBdudiwad NUUINE IVONaUWL IVAUNUSU NSIINWUKNUAS 10330
Insfiwn 0-2351-1800 NA 2 Insans 0-2685-3179

S"lU_Z;OﬂSSUﬂ’]Slla:ﬂSSUﬂ']85SS:

UNINAST I0YYAS Us:s1unssuns / NSsUNNSdas:
UNIANDMUE ASAISSIUN NSSUNNS / NSSUNNSDESs:

ugIn Q AU nSsUNS

ugdnna NSSUNS

UNgAYDJ BoU a NSSUNNS

uwond loln NsSsUN1S

UNgdU 9NUSBMOUBL NSSUNS lla:NSSUNNSEIauNvadunl
ung9ay Y AU NSSUNTS lIA:NSSUNISEUSUNRaIUY
UNYDFST WAURNaAS NSSUNNS lla:NSSUNISEdauNvauy
suBoGUSNS

UNEDFST WEUMNaAS Us=s1uiinrninAusis

UNaUMNYN 1AAIEIWSS Us=suismninRusSmswaninuziaznisnann
uanolansmu sunway Us=suismiinRusisinnisadnu

FIUOUNDINUSIUAIKUANIETHINISUSHISIANISVOIUSTININNS lla:uaAnNSWeaUANSVoINadnUSoL

Voya tu SUR 28 IWPU 2566 USBNIANNSTFILOUNINUSOUNUIFINISUSNSIANISAIHUA 37 Nounu lliasyaAn
NSWdUaNSvouNadnuUsouINInU 6,039,391,764.82 un

2. sneBonruzNssuNIsMsainu

UNYDFST WEUMNAFS Us=suiinrthAuSns

uNa0uasnu suQWIY Us=suisminRusmsinnisadnu

UNENSTUUYN IWBSTUSIA Iannsnavnuangla thednnisasnu

e 0a3Mi ISB0Y IaNIsNavNU Whgdnnisadnu
2

UNgUUWS1 UASIAUU

N
N
WINNIsNaINU thednnisasnu
N

UNgoRAY ASAUREV Anannswegonglda thednnisainu
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3. sreBagiinnsnednu Us=5RmsAnu a:us:aunsninsringiunifeovesiunsusnisinnsnednusou
SOURIMINAROUSUEINBOUVEIRANISNEINUAINGND

Ho-dna

Us:=3AnsAnun

ds=gunasninnunu

KUNARUSUTABOU

uanaUuansmu sugway

® M.Sc. Finance, International

Wushisiiazginnisnadnu uav.lny

Us=s1ui9nninnushis

Program, Thammasat University wArlsg 970R Jnnnsavnu
® B.A. Business Administration - WInnisnagnuangsld uav.nansing
Banking & Finance, Chulalongkorn 9110
University @¥nnsnavnuongsla 18U 1ow B 1193
18N wiuLIuuUn
WInN1snaunu uav.Ingwarlsg 910R
UNENISTULTN IWsstusyA | @ U.In nsdnnns WIRNISNavNU Uav.liaus loust 157d yInNIsNaunu
UNINYNEYINUASANERNS winnsnaunu uav.lsansa
" J.mSNisiu WEos e uouNISLNUUSISAOL
UK1INYIAUSSSUANANS FHen vav.iuylaw (Us:inAlng)
WEouauUNSUNEUSHISAOL
id69 Ua9.5loIBUT wauBIWa
N 9a3nF ISTurY ® M.Sc. Finance, International W¥nn1snaunuanla uav.dariausy yInNIsNavnu
Program, Thammasat University (UszinAlng)
® B.A. Business Administration - WINNIsnNaunu uav.Inewruse 910
Banking & Finance, Chulalongkorn UndiAsn:KN1savnu uav.Inewnrusg
University 90R
UNBaUWEY JIASIRUL ® MSc. In Mathematical Trading and DAOCL Investment Management — Yonnsneunu

Finance
CASS BUSINESS SCHOOL

®  MSc in Financial Management
THAMMASAT BUSINESS SCHOOL

®  Bachelor of Business

Administration
" THAMMASAT BUSINESS SCHOOL

Fund Manager
Finansia Syrus Securities PLC. —
Equity Research Analyst

Phillip Securities (Thailand) PLC. —

Assistant Fund Manager

4. sneBarjaduauunisvienesudoAuntonainu unen:ieurltovainuia:gaiawaus:Tesu

gatuauunisviendosugoRurUosaINu

gaduayumsiensosuBoAunuouanu

uasInsAwn

1| usdnnanndwe alo (Us:INAINe) 91/ (UKBU)

0-2351-1800 Nm 1

2 UéGnha‘nns‘WU'mUm]Tz?ommu'osaanu 10ar Wuuan 911 0-2266-6697-8

3 | USBN naNNSweUNErUNBoVorLsyauNu Wulubun $1AR 0-2026-5100

4 | usEnnannswe neous (Us:INAINg) 9110 0-2009-8888

5 | usBnrannsweunertindevionuosainu 138 13N $1AR 0-2861-6090, 0-2861-5508
6 | USBNHaNNSweUNentingovisrUouanu Isluas 911 0-2026-6222

7 | USBNHaNNSWe NSUFS WaUUEU 970R (UnsU) 0-2081-2626
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8 | usBNnanNNSwe NSUAS 91NA (UKBU) 0-2659-7000
9 | usBnrannSwe InJlo (Us:INAING) 91AR (UKBU) 0-2658-8949
10 | uSENKaNnSwe Waad (Us:InAlNg) 917m (UKsU) 0-2635-1718
11 | USENKaNNSwei 1oatlo Tne voulau 9N 0-2022-1499
12 | USBNMANNSWEINNISNINU IDIBY 19ar 910R 0-2207-2120-22
13 | uSENKaNNSWe IEuIn (Us:INAING) 970/ (UKBU) 0-2658-5000
14 | USBNKAaNNSWELNERUNBOVIBMLIDBAINU IDEIBUS 10as 9711 1240 NN 8

15 | uSENKaNNSwe duluoan PNg 9NA 0-2949-1494
16 | USENKaNNSwe w1 9101R (UKBU) 0-2205-2201
17 | USBNHANNSWEIANSNEINU IUBSEU WASnIUaS F1An 0-2660-6689
18 | USBNKANNSWE duuIoas 91NR 0-2430-6543
19 | USENKaNNSweUSTINKannswe Nansing 9710m (UKNBU) 0-2796-0011
20 | USEnrannSwe IRusRUIAUNNS 910R (UK1BU) 0-2305-9000
21 | suAsiiaus lvue 1I5ad 970m (UKnsu) 0-2359-0000
22 | usBnnannswe Twu 10ari Tsgsu 5100 0-2095-8999
23 | usBnrannswe lolodioa 31Nn 02-508-1567
24 | UsSBNRaNNSWEUNMINBoVorUoUaINU INSOSAR $71A

25 | USBNHaNNSWEINNISNDINU IBNGEUSI 97117 02-030-3730
26 | usSunKannswe InIAW T 910

27 | UsBn IaulneUs:NuBdIn 910A (UKIBU)
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ogludrynunuavedyfiontosadnuiunuusindnnis TRAUKUSBIUVEISINUIUIA=FRNIUSINARUTOrIKUAVEY
NNHUNEAUS:INARIRgIYoU

(2) Sowvelrtjfionliovaunuuinauioya 1onans laz/néorndugol INUIAU IWedudundoWaaunsiunouINuaTol
AuUs:inAansgoIusN U nilvdenanunisiduansiudryuieiusiundonisiiioyaniuroionitrunlsiu
IuuwesuveurUouIuasswINsvadUs:INAansgoIusn1 ndanasiduusuUsaloyaibovoyafinutilsonas
IWAgUIUag idusiu soufiaundunangnuiiiodugunisiingoulu FATCA néannrungsnuUs:inARIngavod ((UNscun
iDuananiuunsiau) Ml IJulUmukanineuriia:ierinHuAveINNHUILEINAND

(3) AdunisdulnieliaonndaiunnruesUs:INARIRuaVed IwaIdunisUoufiula:anwans:nun:Innsgo
nednurdetifiontosainulnusou sounuiielinaunundatifiortiovainulnesoulasuus:TosuinuTunINGNIs
AIduNsRaonAdouuNnrueFUs:INANINBoTosTsU TunstingfiortovasnuuidsnisAiuniskiol
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IdAIIAUINUSUNMETUS:B:10aIRUSENINNISHKUA USBNIRNTsVaauouanslunisAIiunisogineg ki
n8ornanvegaurolUlnuAUsITUIE:AoUIKUN:aU Inofiodnyfiortiovasnuauna1osuns1uNIsAMIGUNTS
MURUSEBNINNSIFITNED a=/KSoldsnitunsmuTonnadhlds:ulsluAveiUaunyd

(1) TusuAn&sde / duiasu/ Tou ruswaunuveutifiorLiosaINUINEND
(2) $:3UKSDHYATRUSNNS llazANITUNISAURUaINUAUIYaATKUSgasNUTRINGfioruUouatnuaminano

(3) AITUNISANIIU tu A9 INseldiiuaInu Fuduwana:/méellundis=ATVIoAUKUoTaINU VodgifiorLiosainu
s19UUls IWelRaanndounuINcurila-ionnuAvaINnrUgFAIUsINARIRETo Nl Fodlut AnuNnKrUNEVod
JszinAlng

(4) Aitunsdulnduilunisteununrdeanwans:nu réernlinaununsatifiontsvainulnasoulgisuus:Tosu
IWUVU KINDN1SANTUNISAE0AAEIAUNNKHIEANUS:INARINEITaIVIEAU NIsANITUNISAINaofiodunoiu
F10u na=funssnuwads:Tostivednaunulnesou ws:idunsns:rinMonaniasddiiusSENInNIsia=NoINUD
msAItuNshllidenndedioluAuved FATCA lia:nnrniungmaus:INARIRoTeIduR=rTKnednuan9siodnin ru
919 KSonnUnUnyBsunAsmURna101&0vu6U BaTUNURURUSBNInNNS:IdonAITuUNIsiawn:gfionuog
asnuRneiduwaiowveuls:inAansgoiusnn (Mée1duunnamuAnnruNem1Us:INARIRBoTourKURA) IMMAU

AV lunsciRnnrungTneBnsIAVIFUIRUTofMKUAIToSoISUNISANTUNISATUAUS BNInnisldadouansts
VAU USBNINNNS (souﬁa@ﬁlﬁw\?o\]) :pniduNsmvonruavadnnruigneiuds:ing lnganaundavoyavoy
gfiontouadnulUduntiosuu néarniiunisdulnnstsnisriun Inglusidusiossoversiotiiontovainu

nisupuamunnruiedsfRosnistdouniunazusaudsauniswoniu llaz/n8onnrungmn e

GfiortiovasnuiKUnATKADIUSOUDENUUSEINIANTS la:/KHEoRTFSULOUKUNEINUSENIANTSTUNTSURUARL
nanINEU7iIRBoAUNTSEINGNAN (Know Your Customer: KYC) lla=n1snsovdoulions1uvolfasuinuonugnan
(Customer Due Diligence: CDD) z‘j'usouﬁ\nwﬂu:hﬁm|0W'1:msiﬁ\70ga lla:/ridovndvionansrndornangulnikin
USBNIANTS lla=/nagATESULBUNUNEIINUSENIANTS IKeTRIDUTUnUNnrUBdounisleunuIa:Usul s1u
NISWaNINU 1a:/H8ONNHIUNYFAIIY

JU USBNIANTS Ila:/MSGRIFSULOUNUNYINUSEBNIANTS DansURIEs la:/k8os:JU 1a:/n§ouniannishin

n
ssnssuvaugfiontosasnuldnuiiuaunos Inolisududeundliytiontovainunsiuassriinlunsifing

nnnsnilaranIsninturdornanuinnnisn cusiolUd

(1) gfiortosadnululinonusoulolunisiiiioya la-/méednauionaisnionangulalKiInuSENIANS lax/KSoun
[SULOUKLNBINUSBNINNTS MUAUSBNIANISHUA HéoTkToya na:/réodnauionansnéonangulnliin
UsBNINNIS ||a:/héatgr‘ﬂﬁs‘uuaunmsmnué@nﬁmms TunsuNoUINgIWOEIMSUNISURURAMIUNNKIUIEIIAENS
UodAuna:UustuUstuniswoniiu la:/ndonnriunesinig A muRusSEnInnisritnun
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(2) USBNIANISIKUIINISINSSNSSUVaVTIoHUOTAINUDREANUNU:ITUNISNS:MADUEANIUNNKUNEIIAUNIS
Jaunuia:Uusaudsiuniswaniu a:/m$algidugesniuiuniswoniiu ia:/mdadidugeiniviunisaduayunig
nsiIulnnasnonssemuNnruIesosnisdosiula:usiuUsiuniswoniiu Kéoonadanuru:IJunsHaniaoy
NNHUNEKSOTAIITIFRDNNKIUIYFATC

(3) USBNINNISIKUIINISHNSSNSSUVaILTiorUsBaINUaNIDWaNS:NUFDNISAVNUVaINaINUSIY fionuouadnu
$198U nonouUNBationdonwanunivolssne

uon9nd gfiontovainunnasdugouTEUSENINNTS Iax/n8ogRIFSULEUNUNIINUSENIAMSIUAIWETOLA ias/
r$odndionaisndonangnulnveadyiionuovainu 1su diununsus:91aoUs:s1su diunn:idgudnu diunivdo
IAUN IUNHINEOUSATUKAUS diunrtiidosusadnisenn:Idoutinunna diundnygsiudotiiioruntndouau
51u19 10udU TRINKUBIUSIBNIS KEaKLDBIMURTSUNIAAUQIANIUNAMUNEANY Kounnaduln 1o
Us:losulunisupunmunnriviaaindgnisUadnuia:usiudsiuniswonidu laz/mdonnriunesinie

AT ANST “NrnednsivenisUogAuna:ustulsiunswoniRU” néo AN “narungsue” u TRTAUKLNY
SOUTNNKIUNEVOIUS:INFARFNC ﬁno\lnusoulrﬁﬁmsa\]nuTuUs:mﬂﬁuq [aleld]

msSuwaus:Tustineunuitiosnnnnsiinenulgusnisunnadu (soft commission)

UsBNInNsevsuKaUs:TustnouInuItionadnuanNuAnafidutlikusns duitioaunenmisidusnisvedyana
Aunanolunisdnnisneanuls isdionidulumunanincuriousiolud

(1) waUs:lvsuinouinunsulsdugiondunswegauntyarfunuiAsugAvia:FodRuonuununlngmsivesnouidu
NOVNUATUNNHINIYINNIUHANNSWEIIA-NAMHANNSWE lla:

(2) FlouluDwnAnssuRIdAIRIFUIUSBNIRNSTEUSNMsVaduAnatiuUesndaRunonusIDUIaTKNeINUIFSU
wads:lgsuvnnunAnanunand (churning)

(3) mssuwaus:Tustinauinudulniawn:nsttiniJuds:Tosurotjainu Inousindnnisidis:urioulvia-raninrurinis
suwaus:TgsunounnuiBlniUnIweTREaununsIu GaUs:nATSAMNSUSBNIANTS la:zWa1srunlfidnnssu
waUs:TosuneunnuduiduluiioUs:Tusuvedgainu

Tunsdnasswaus:TustinuossArtiviinnednuRegMeliNISUSHISIANISVEIUSENINNTS USBNIANSHDY
ns:rgiosAouidusssulia:Atuiuanunuzia:Us:nnvedranndweanonabldlgveunednudusioy

ogIsAR USTNInNsTUaNUIsNSUWaUs:TusUneUINUITiowINNISANEINUTEUSNSUARARU (soft commission)
WoUs:Tustivauusindnnisiavls tioganiduiariumiunnrune la:1I0uideuiluwians:rnlnedsgw iSunsidunis
suwads:TgsunuinAnani Juds:wiitoumuiuonIURURRUSENInNsUs-NATSN6TuUSEn Bugjtiontos
aINUIVORIUONWTIFAUSENIANTS

AU nsliRusBNInNIsTNMssuUWaUs:TosUnoUINUAINAND USBNInNTsY:iUnIvuToyalnuonunssuwals:Tusu
AINaN0I3TuUsouUUNYBHSOSOUS:=U:10a1MNIRNDUNJY
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MSWESUINSIHOUNSAINUVEINSINUSOL

dnsrdoumsavnuRFUorUMULIDaNNSWEaUrSoAdryrY (single entity limt)

5.1 10unsansKll Ms1ansPgHtNINU ASNans

AU&rYryBovaountiniuy Kéornn Atjoon
FAAIVUMUNAKUNEING K80V ved sUNANS
wrlsgRuUs:INARIESUoUry M TRUs:NoU
ssnesuMswrusdiuUszinAlng

5.2 10unsTansRtanuruzogWInog Kt
5.2.1 gooniJuusBnann:1duu

5.2.2 RoonmsiUniwevoyailunisnalllng
UsnuazidunmMUIuU filing

5.2.3 TunsruiniJunsnansADrirundUES:HT
Uoundnkéainniu 397 Su JuikAURaINU lia:
UlRdanunusnu 5.2.1 K8 5.2.2 [iNS:wNwu
mRsansenanofiediduuAnagut

5.2.3.1 SUNAISWITUBE USBNINUNU KSoUS\UN
IASAMWOIBIOS MUNNHUILINNIUSSTIV
aniuunisNu

5.2.3.2 sUNANSOOLUAU

Vo Us:INnnnSweidau dr81doU (% Vou NAV)

1 ns1asn1ASTIng Tu9nnndnsdou

2 | msnaisMASTRNIUSEINA
2.1 nstlil credit rating ogjlu 2 duAuisNVU Tusndmsndou
J
2.2 NStUU credit rating 9g{us:nu Uinu 35%
investment grade IIGHIN3N 2 SUAUISN

3 | nuow CIs muRs:uluvio 3.13.1 doufi 2 Vo 1 TusAnansndou
néovo 3.13.2 doun 2 Vo 1

4 | RuuhnkdemsransifeuIMiBuLNALSULN Uinu 20%
néotjoonmnsiansianuru:agInog ki (n8oluiAu 10% idoidunisadnulu
oudl rngUs:InAnagins:ynwudndaiun
4.1 U credit rating 9g{us:nU investment ognus:inA Inuidon(d credit rating
grade llUU national scale)
4.2 JusunAseauEU Aul lawN=RUWhNKEe
ns1anshsgunalduls:nu

. nsnansADANUNU:ASUSOUAIT TUinudMs T 181N TN9:guN5N

(1) 10% 1So
(2) Urdnveumsansiasnulu

benchmark + 5%
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Us:innnSweidu

dms1dou (% vou NAV)

5.2.3.3 SUNASDIANSAUINS:K

5.2.3.4 sunAsIfonsINURsIia:anns
NISINUAS

5.2.3.5 Ussnnainsodauidonogondy
5.2.3.6 SUNAISWAIUNIEIMNVUNIANaIA:
vungourids:inAlne

5.2.3.7 sunAsionnsavoania:uniiniry
Us:inAlng

5.2.3.8 sunA1sddanuiinius:inAlne
5.2.3.9 uSBnrnannswej

5.3 1duavieluds:inAlng

5.4 U credit rating 9g{us=nu investment
grade

5.5 TUNsURIJURSENSADAMUASUES:=HT
UINN3N 397 AU UuNIFIBURAINU Fadvun:iduu
nSooglus:uuvau regulated market

nsweauel

6.1 ns1ansnuRvAN:IDoudoveiuns:audo
VgranndwedrsugiaununalUved SET Ko
VOINANRGOVIEHaNNSWEFNIUS:INA (161U
soufumsnansnURLjoaNMS1ENSoEs:KHIN
AtunsisTvinaRoernlAdnISINNoUNS
10unannswedoviolu SET néelunanndovny
nannSwenus:ine)

6.2 MsansnuURoonlneUSENAYAAWUILGN
nuNnHUelnendonnrulgsEUsS:INA idﬁu
voJuslngunaodeviluns-auBoviy
nanndwedrsugiauinunoluved SET néovey
paRBOVIInaNNSWEFRIUS:INA (1TUSOUY
UsBNReES:HaAITUNSIATVIKA RN
nsimNNEURUoaN INNIsBovulu SET no
TunanmdovignannsweFngus:ine)

6.3 FuRog/lus:n3 IPO ionseAn:Iduude
VIgRW 6.1

6.4 MS1ENSATANUN=ASUOUAIT

6.4.1 10unsNASKT MSNENSTIKTIAINU MS
ansharyryBovnedosntiniuh réornnag
00NINATUAUNAKUETNG llazIdUOVIUNST

sounulUINUSMSINT  130IASMSTN9:E
N9

(1) 10% Ko

(2) thrtinvednsweauRasnulu

benchmark + 5%
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Us:innnSweidu

dms1dou (% vou NAV)

anstulusinaUs:inA nogjoondnauvumniu
NOHUNTRWUSIINA (IRlUSoUavIvol
suNASWtBEAIUSINARIFSUaUNY M TH
Js:nousshasunmswarusegiuus:inAlng)
noilunsnans Basel Ill

6.4.2 U credit rating ogilus=AU investment
grade

6.4.3 10uns1aTsADANUNUzogInOENITY
end

6.4.3.1 ooniJuusBnann:1Tuulu SET Ko
TunanmdovrgnannsweFngus:ineA

6.4.3.2 oonimsiUniweioyailunisnolu
Inoidsnuazidunniuiuu filing

6.4.3.3 lunsriRdumsansAdinHUASUENS:
KU Uoondndainniu 397 au Julisidun
aunu na:lulpganuru=nu 6.4.3.1 NS
6.4.3.2 YUNS:WNWURIUMSIEISAINEND
sioailduupnanad

6.4.3.3.1 qmﬂamuﬁo 5231-5239
6.4.3.3.2 aNUUNNSIIUS=HIUS:INAR
Js:inAlneiduaunan

6.4.3.3.3 anUUNSUFANUSINARDANUIU:
MuevIRgoNUUARAMIUTO 6.4.3.3.1 —
6.4.3.3.2

6.4.4 TunstiRidunsansADMHUASUES:HT
UINNGN 397 U LUIRAURAINU Fodvun:iTou
nSooglus:-uuvay regulated market

6.5 TudAnyIIaAIENSoUWUS (Derivative
Warrants) Al issuer rating oglus:=au
investment grade

6.6 SSNSSUANU RAANYrYD credit rating o)
lus:=nU investment grade

6.6.1 reverse repo

6.6.2 OTC derivatives

6.7 MUDY infra KSonUoe property RDANUOU:
ASULTOUAIT

6.7.1 9An:ITsuBoviundoosius:ranu IPO
Wionsann:10uuGovisluns:anuBoviy
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Vo Us:INnnnSweidau 9r81doU (% Vou NAV)

nanndwegdnsugiainunoluveu SET néo
VOINANRGOVIEHANNSWEFNIUS:INA (1611
souflunLouINaNoReES:MIWFAITUNNS
ITviraRoNerlATNNSIWNNaurUoUAINAND
oonNNsBoviu SET néalumanndoviy
nannSwenus:ine)

6.7.2 10untiosveuneununlulADanuu:
ns=neMsainuiunenNslnssasuwugu
2dINISUNSWE K8OANSNNSIHN IIADNIFNSIU
(diversified fund) MUILONWAEITNIU
AKuA

6.8 1Ly CIS MURs:UlUTo 3.13.1 doUR 2
Vo 2 néovio 3.13.2 douf 2 Vo 2 AvAn:iTuu
Fovrungooglus:rdnd IPO enisenn:zidou
Fovreluns:mudovnuranndwednsus
adnunoluvou SET novoumanngovie
nannSwernngus:ine (Islusoufivkuos
Aunanonogs-nawAITUNSIATVIKARoN9r
Tn1siWnneurLouuNa1000NINNNSEo
V1elu SET réolumanngovionannswe
HIIUS:INA)

KUdY infra M§OMLIDY property VounaunuAD Tudnnndmsidou
anuru=ns=o1gnsadnuiunenslasvasnu
WUFU 0aMNSUNSWe néoansnnsidn
I&0IsNSEU (diversified fund) MUILONIA
dNUnNJunInuR lIazuanunuznu 6.7.1

nswgauduuonintionnhs:uyluve 1 - Vo 7 sounulUinu 5%
(SIP)

nuneIkg : Tunstlidunsweausd IWTVerrumIRuonu single entity limit vougiSuun goonnsnansréoraryryn
I3oIANSCU
1. ButhnkomsransifivuinRuWhnIFenssnItuIUVaInNadnu

2. derivatives on organized exchange

DAOL-CANAB : HilioBuougoutoyanainusou 51



dns1douMSsavNUARUSNUMUNEURINTS (group limit)

UszinnnSweidu

dms1douU (% vou NAV)

nsaunulundweauvedusBnnnusEniogiu
naunanisirgonursonsiidugaryoyniu
SSNSSUNWNISIIUNUUSENMINEID

TUIRURS NSNS IMTIENT 1d01IFSMSTA
9:gunaN

(1) 25% Ko

(2) Uhndnveundwgauhadnulu

benchmark + 10%

HUNYING) : Tunsctidunsweiauaut TuVerinKuAIRUoAU group limit

1. RuhnréonsransifouimiBuuhnifonsAItunuvaInadnu

2. derivatives on organized exchange

SnsrdounisavnuiAusruALUS:INNNSWEIAU (product limit)

Us:innnsweidu

dMsdouU (% vou NAV)

IuWhnKSonsiansiiouInRuLN Aotaniiu
héarﬁoa‘rymﬂému r‘iaﬁqmﬂamunmhmdna
(lusoutivanlusingUs:inFvadinunna
sunano) 10ugjoan &g rdoAdryryn el
1.1 sunAsKEoaNUUNISIIURDNAHUNY
IaWN=9NAIVU

1.2 sSUNANSWICUBY

1.3 USBNIUNU

1.4 USBNIASANWOJBIOS

1.5 UssUNnansovaUIGonogofy
(lusoufundweiauRnaunulsisulounssuans
UI9INAANYNYIN reverse repo hso

securities lending KSo derivatives)

_ sounulUIfiu 45% 10a8TusoulUnyd 15U
isidunaunuRionglasuns tesndn 1 U
iodumuseuaEnoINu

- s FLILTENUNaINURogNEINU
AJInGo tioundndeinnnu 6 1Fiou Nul
lawn:nednuRdionglAsINTs UINNIKED
innu 1 U

nSweAUAIU

2.1 folanidu ndosodryry iERuURDouUTv
FulaguionrinednuldisitunisTiidnissu
Touansisunsoulunsianslfinudsnisi
nnruteiknun néelrieulviFnednuaunsn
VIgRUoonmnsansin

2.2 ps1ansAdaIrYIGovIsEsIKLNILN (16
TusoutiumsnansRDaNYGoVIEaIHTNILNY
%99AN:I09UAU TBMA lla:0n"sIauovigni
nanINUARMKUATSIUUS=NARNUENSSUNNS

sounuldinu 25%
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Us:innnSweidu

dms1douU (% vou NAV)

ANNUMAIANUINNOUNISVODUNYIRIIAZNIS
auryniAiaUavIumsIasrtneonTku)

2.3 RuthnréonsransifuuInRULNAD
S:gz19aMNNsWININU 12 1RdDU

2.4 total SIP puvo 5 voudoud
(ollulEnunisaunuvesnaunusouln Ia:
NoINU buy & hold Radnulu AolaNiiu £
dryrunBiiu msanshidaryrynBoviuaodntin
Il RutnréonsansifouirnuWnn A0
ongluinuangnavnuKSasauNIsaINUVad
nadnu néelnnsaunulu derivatives IWolH
nSwedurinanoijongdonndaunuong
navnu)

reverse repo

TUifu 25%

securities lending

TUifu 25%

total SIP Balgiin nSwedumuvo 8 voudoun 1
- nsNdoUNISAINURANUSNUMULoaN
nSwedurnSondnyryn (single entity limit) 111
SoUfuMsIaNsHl MS1ENSHHtNINU AS1ENSAD
dryryrsoviaaoantining ANN nSomsnans
Basel Il AUANUNUzASULTOUSNT

5.1 Uanunu:mU 6.4.3 1a: 6.4.4 Vouvo 6 voddal
A 1 : SMs1douNsaInURFNUSNUALLoeN
nSwedunSondnynyn (single entity limit)

5.2 U credit rating oglus=AUAING" investment
grade 1Solll credit rating

sounuluinu 15%

derivatives G0

6.1 NsITrinssnssi derivatives AU
snnUs:auAiionsannUIdsI(hedging)

UiAuyaAnoWIEuIRDo

6.2 NMsIirinssnssu derivatives AOTGIKoNs
AnADUIFEY (non-hedging)

global exposure limit

6.2.1 nsrunadnuludnisasnuiuududau

91AR net exposure RIARINNNSaINUTU
derivatives Ingsoullinu 100% vad NAV
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HUNBINR : EnSuNsainuluRULNKEansaNsIRBUINRULNIFoNSFITUIUVaInaINnU TuTVerruAIRuoAU

product limit

SnsrdounisavnuiAusuMUANUITdoUlFIAsTuR9NISAaINU (concentration limif)

Us:InnnSweidu amsndou

Ruvedusinsnelnsnonty | nnneunusounuNETFiNISINNISVoIUSENINNSSNEY
IRYONUADITINUOUAUVOIUSENSIUNU Uoenan 25% Vol
$1UoUANSORNIFBINIKUAVOIUSENUU

. 4~ | 2.1TUifiu 1 Tu 3 vauyarKkUaUNNASIdU (financial liability)
2 MNS1a1SruU MS1aISNIKUNY s

VouWoaNms1a1ss1uUU mundaIwaldludunisugnsu
NuU nS1ans Basel Il 1a:=ANN N o . = L e
. P souUs:=g=I0aUnyBaNdn Nuu lunsrunyoonmsiansunuau
vaJgoansylns1ariv o . o o

¥ NINTSUNoaNiKUNaUASUSOUS:8:19a10rys0AIU 1a=gallu

(UsoutmsnansninInSy . C _
Jsinplugunisiuandgn uae. o1euyanA ndaun1aniIsiu

Ine KSonsHansHlINASY AUNEN0USIUAUYAAMTAUNINSIUALIUNISITUANER

AiuUs:inA) soofilslnavoyantaununsiiudue:fediduveyantnis
iwonwsidunisnalu a:lunsrifgjoanmsiansiubntiauny
MSIIUMURITAILETBTUIUNISIUAMSUSOUS: 210810y
anan Thlgdmsndouluinu 1 Tu 3 vaayaANsooniazidud
Vmsransmutetiveutjoonsiotiuilusonsy 1Iunsiu
nstlingjoonmsnansigiinisdunuu filing Tuanuruzidu
[Asunns (bond issuance program) WostunIdusTy
lAsuns

2.2 Tunsruiinednuasnulunshansmuiolinuidunsnansh
oonthua=i credit rating og/lus=AUFNIN investment
grade r$oli credit rating TAUSBNIANTSAINUITONEINU
NEIANISIANISVOIUSBNINNISSIYIRLINUSIUNUILINU 1
Tu 3 vouyaANTsoaniiaziduavignsiansainaoltusne
Sy 1I3uIFinsriRgoanmsnanslciinsauuu fiing Tudnuru:
1JulAsuns (bond issuance program) wanstunidusne
lAsunns

(@nsndoumu 2.2 Tuldnunsriidunsnansioenlnuyana
AN}

1. SUNANSWILUBY USENITUNU 1SD USBNINSARWOUBIOS
AUNNKUNEIIA0SSNIENITUNISHU

2. sUNANSOdVEU

3. SUIANSINISANINS:H

4. sunAsIfioNsiNuAsIa-arNSNINISINUAS
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Us:innnSweiau

amsndou

5. UssinmannsadautonogonF

6. SUNAISWAIUNIEIMNIVUNIANAWIA:VUINEDUIKIUSINA
ny

7. sunAsionasdgoaniazuniniKaus:inAlne

8. sunAnsadanuIruUs:INAINY

9. usBNnannswe

10. @nUuNIsRUS:KIUs:INARUSINATNeduaudn

11. dnUUNSRUFANUS:INARDANUNUMUDVIRBOAUUAAA
AU 1.-9)

3 | nudy CIS vagnaunuln

nounuKitiy

- TiAiu 1 Tu 3 veusnuouKLio CIS MruAVaINaINU Ko
naunu CIS FUs:INA RvenkLiosdu

- dnsWwAUIUTEUNMsaunuénd

(1) msadnuluritios CIS VounednURDANUNU=ASUTOUENT
InalAsunoUIRUBEUIINAITNIU

(1.1) Gvunnidn

(1.2) Insvulnulnetongluinu 2 U

(1.3) 1Iduavigmoganuiuoundng

4 KUy infra vounaunuln

nounuKtiy

TUIAU 1 Tu 3 Vaud1UOULIOY infra AUKUAVEINDINU infra A
oonnuosliu I3ulsiJurLios infra vounednuRDANUNU:
Asutiound InalgisunouIRuBoUINENTNIU

(1) Gvunaian

(2) dnenvuTnulnetongluifu 2 U

() 1duavgmaasnuluoind

5 KUQY property vaJnavnuln

nounuKtiy

TUifu 1 Tu 3 voudnuourloy property ﬁdhumvo\]noanu
property

Roonnruioutiu 1I3unsidurlios property vounadnuil
anunu:Asutiousva InglfisunouIRusauINENgU
(1) Gvuaian

(2) dnenvuTnulnedonglunu 2 U

(3) 1duavigmoaunuluoundv
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AMSANSSSUITEL FuMeUINU lla:FATTeruARISenIfuTNNoINUsSoUIa=giionLosadnu

VousouUUNGHoUnad AVIIFaUR 13 WOLNIAL 2565 Tu3URA 30 ILUUU 2566

e msssuitouna-Amigaenisunifunnednusou

_ ISUNINUISY ISENINUISY
G e dnswrulAsINS .
s19NSNISUNINU L U 2564 U 2565
(% NAV sioU) L L
(% NAV rioU) (% NAV pioU)
1. AnsssuItuuIia=ANEIEsoURIHUARUS-UITU o
. Tuinu 6.42 2.60 2.24
mslA
ANSSSUITUUNISYINNNS uinu 2.675 1.55 1.61
ANsssultouyRiawaus:Tusu luinu 0.107 0.03 0.03
ANsssUItguUNgN:1IgUKUOyaINU uinu 1.07 0.31 0.32
AGIelunisiuunu la:Us:sidauwus TUinu 0.535 AUAINLSY AUATNLSY
AEINEdU ANURTIU9S 0.71 0.28
2, AsssultisunazAnETeRUs=urrunsIUTs AURTIE9SY MURIIU9SY MURIIU9SY
souAnsssuItisua:AEINEAIHUR uinu 6.42 2.60 2.24
e msssuitisunBunifuMNEdiSonsagjiiontos
L dmnsmulnsINs ISUNIRUISY
$19NISNISUNINU . .
(% Unit Value) (% Unit Value)
ANSSSUIUYUNISYIgKUdTaINU inu 2.14 1.50
ANsssUItuuNsSUBoAUKLIDuaINU inu2.14 gnISuNsISunifu
AsssuItioun1saullaguinkuosadnu inu 2.14 1.50
AsssuItiouNsauIlasuoannLiosainu inu 2.14 gnISunsiSunifu
, B , B MIUAAWTIVOIUNUN:ITYU
ANSSsUItgUNIslourudyainu J

KuogaINu

KUBIKA

- Fsssultioulia:AtEIeunaoT Ul USRSINSoUNBYaANIWL MEsshvlawN:néenEaUTATURUSIIFEONUIED

- ANsSsUITyUNISINNTS ANsssUIduugRIawaus:Tusu 1a:A1sssultiguungn:iJyuruogadnu 9:A1uo0uNN3UN

ns IneldyaAnswgauninuarneosyaAnlaunInuA nournAsssuItuuNIsIANIS ANsssUItuULgIa

waus:losd a:Ansssultouunsn:1Jounuosadnu ulma:suidugulunisAiuonu

- ANSSSUITIEUNNSYNNNS ANsssUItuUgAIawaus:losu ANsssullisuungn:byunuogainu Asssultisunislou

Iu AnluuruNa:Us:371auWUSNednusal. JosounuANEInedU Aanursnus:unrunisadlsl u ANTEinesgiu

NMsINAINEINUSOU ANEIETUNISaEUTNYE ANdArIoNaNSFANIY vaunadnu U nilvdesuou nilsdousnnanorio

Gfiortiovadnu soufiuAndnddionansiunand Idosounundd Us:unumsniAntdsnonisonifuannenu Tuinu

Sowa: 6.42 voIYaAINSWEAUgNSVoINaINU 08 WIsiniu Asssuitiguiia:ATEINenInand 10uiwesnisus:uncu
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nsnd Buoneiinisidasunladisinunouinunzay Inge:luifund1dnsiuguversonsouAsssuItou a: AtEIe
Figq Alds=yl3TlulAsanis

- UBBNIMNISAUNSNINUANSSSUITUU laz/MSorntEinumunaloiuduldluinugosa: 5 9anhs:uld nnelusou
sz9z19a1 1 U vl usendnnise:iUniwaioyanaolfigasnunsiuaountinlutioondn 60 duniounisiSunifiu
ANsssUItuUnoAIEIoRINUTUAINEND

- TunstlifinednusousnuUs:INA (NeINuKan) AuRuANsssUItouNsInNsuwdouioIJuAmauInuItiosNMs
AnaunuunulUasnulunadnusourdUs:InA (loyalty fee H&o rebate) USBNIANSY=ANITUNNSTAITUIIUOU
aunanonnidunsweduveunaunu
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§azPYANISAINU NMSHPUINU lazN1snon1s=wnNwu

s1ga=vuANISAINU NMSHOUIRUIAMSNONS:NWUVOY
navnuida Mo 1AUUUa Uadiua (DAOL-CANAB)
Vioya ru 5Uf 30 IWYBU 2566

nannsSwei

KUSZaINUVaINaNUAIIUSINA
ETFMG Alternative Harvest ETF

The Global X Cannabis ETF
NuwWINsSuUIAS

SUNAISAIBUTSUBIR 971R (UKIBU)

JP MORGAN CHASE BANK, LONDON
dryryndovuaountin / FORWARD
duq

yannswedugns
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JaAMUSIANAIA
un)
13,664,722.51
10,982,852.16
2,681,870.35
1,563,982.53
1,561,745.65
2,236.88
128,716.31
-62,660.01
15,294,761.34

%NAV

89.36
71.83
17.53
10.22
10.21
0.01
0.84
-0.42
100
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navnuidn mlo 1AuunTUd Uadiud (DAOL-CANAB)
Vioyaru Juf 30 ILNBU 2566

(jSUsau [jsuanda aanrad ndogAus:Au

(A) Ms1ansRDdUAUAINUUNBatioagudUAURESN
aunule (investment grade)

() PsnanshddUAUAULNGofooLIUSUAUMINGY
5uﬁur‘immsna\1nuTﬁ(investment grade) 1o
nsNaEnSAIUIASUNSIRSUAUAIULNGORD

NAUVoINSIENS aAIMUSIAINANA %NAV
() msnansNIASFINUIa:NsIEISNIASTHNIUSEINF - -
(V) PS1ENSASUNANSADNAKLNYIAWN-ARAIVU
sUNASWArsEKSousTNITuNU 10utjoan (j&usne 1,663,982.53 10.22

HUNYING : dndouauan (Upper Limit) AUSBNIANISAAd19:adnulunau (1) 0% NAV
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swwasiBonia:susiuncuLnBetiovesnsasinakl Ruwhn Ko msarsiuntinunu
Anevnuasnur$odizidususdo

_ duUAUAI , .
. dunsu 4w yam yaA1mu
Us:inn woon . unidanio .
NIKURN . % _ AU SIARATR
vaugiean/mus:nu
1 {uWnsunAls | sunASAIBUTSUBIA 971 (UKIBU) AAA(tha) 1,561,745.65
2 Ruuhnsunms | JP MORGAN CHASE BANK, LONDON Aa2 2,236.88
ANOBUNEMSTNSUAUNSIENSVOIANIUUTASUAUADULNIGOMD
s:AuUNISaInu TRIS Fitch Moody's S&P ANOSUNY
SUAUINSANENRER DA WIAIAAEAR:IU
AAA | AAA(tha) Aaa AAA . Ul
FUNSNBISHUIAMIUNIKUR
SUAUIASANSaVaIUIIA: T3 TAIUIFIMN
AA AA(tha) Aa AA oo, . o .
Unn:liuanunsnés:rdlinmniuninun
s=AURLUNaINU . —
ADUIAUININ9:IUausnB1s:KU /MY
A Altha) A AL
NHUR
AoWIFEsIUNUNAWAR:TIUaUNSNENS TG
BBB | BBB(tha) Baa BBB .
MIUNIKUR
S:AUNFINGN A3 | sngn AINID MNon [P0 uIBeauRv:luaiunsngis:HalGnau
dnadnu BBB | BBB(tha) Baa BBB |fmun
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msasUwansAIduUVaINaInU

duenn:iTounainu 13 wnuNAU 2564
Sudugnsoulinyd 30 ILLBU 2566

. " . Since
DAOL-CANAB YTD 31du 6 Indu 10 . .
inception
WamdUINUNaJINUSOU -22.17% -26.87% -41.94% -58.31% -61.98%
WANOUINUEIDTIA 8.28% 6.64% 2.03% 2.59% 4.07%
Anlodslunguifuonu 5.25% -1.42% 4.57% -7.81% -
A IUWUWOUVOUNDINU 29.51% 28.22% 37.55% 46.65% 45.42%
AOWHULIOUVOUAIEIR 14.41% 15.66% 14.82% 17.20% 15.57%

HINYIKR)

Aulidan Ao At MSCI ACWI Net Total Return USD &ndou 100.00% USuioudnsianiuagu 1o
Auoruwanaulnuduanaiuuin ru SURFUONUWAADUINU

lonansN1sINWaNISANIIUIIUVaINaINUSOUAUUT IHIARTUAIULASTIUNISIN Wan1SANITUIUVY
NOYNUSOUVOAUIALUSENIANISaINU

- wanissitudnuluesn Dlgiduddiugutivwanisaniduinuiuounnm

wavianugugniugovioan 5 U (Maximum Drawdown) : -87.20%
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Voyamsfioruovavnuinu 1 u 3

U SUR 28 IBEU 2566

onounu andounsiioruiosadnu (Soua:) uounguunnalnunnantiv

navnuidn mlo 1AuuNUE Uaaiud
(DAOL-CANAB)

HINYINR :
- adnuanusnmnsovdeuTeyanisiiortiosadnuinu 1 Tu 3 TERIBUTsFVoIUSTINIANTS

www.daolinvestment.co.th
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http://www.weasset.co.th/

VoyadnsidounyuIdeunisasnuveunadnusou (PTR)

SoUUTYTAINGISUR 23 WNUNTAL 2565 — 30 IVUI8U 2566

349.84%
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aJNUAISWINSUNAdWINUN=aUVaINIsaunu IngATtvfiuds:aunisninisainu dnnus:asAnisadnu a=giu:
NISNUVaLauNuIody

e Tunstinnednuidn ale IAUUNTA Dadiua Iuanunsn@nssdunswedaniwaaedlinunddnatuniinun o
adnuallianuIsnVIgAUKLoBaINUIEAURTANAIS

e TunstinDinmMsniluung gainuewlisudis:-iuAuAURUosaInUa S INGNs:u=oaniruAB TUMUsEedsou

e TunsriRgaunusosnsnsuToyaNuIAU fadnuaiunsnvartudeduoudouvoyalnsinisifinusininnis
noyauuauunisviendosudoriuntovainu

e  (jaununosAnuveyaluntivdesusouliinlona:nosifurtvdessoulsiduleyaifiolddndduounan na:i ol
Voauds aounuiRnmonugasnuliintanouBoriosainu

e (ainunosmsovdoulriilesverliosasnuituunnaREsUAUIRUBDUNETNIIUANUNSSUNTS N.a.6.
la:nosvaRUnsUs:91ovesyAnacminanonainuIuAnuNssUNIS n.a.n. oontigio

e  (ainuanunsnmsovgioyanonvlivasionisanaulvainu U NsrinssnssuuUAnaRInuaTod TeRdINIU
ANUENSSUNTS N.a.0. nSolnguuINSoVIEBUINOSIUAVOVEUINIIUANUZNSSUNS N.A.7. (www.sec.or.th)

e nadnusouiduliyanalunEIKININUSENIANIS Auliu USBNHANNSWEINNIsNaunu Anlo 1A FulD
ns:ynwulunissnisewavinnuvadnadnuida n1lo 1Auunldd Uadiud nd wan1sAIduIIUVeINaINU
1Un anlo 1AuUNTa Dadiua Tulivueagiuaniu:nunisiu ndowan1sAIduIUVeIUSENHANNSWEINNNS
naJdnu Mo 91NA

e USBNIRNISEUrYIRTEWUINIUaINUTUKaNNSWE I HonuIadls Ine9:FiodUnUuRnIUISSuIUSSHU la:Us:NA
;Y AGUNALUSENIANISAINUANKURA la=9:Fio JiUAILENISaINUAINANSTHUSENIANISNSIU IWoRUSEN
InnseanunsnriNuIa=QIaNIsEovIgrnaNNSWEVoIwINIUIe

e USGnIANsnadnusouidvoyaluainTunisAtuoUANEAUYSNIVaUAEUUS:ANSanduwus (absolute
correlation coefficient) NoINUSIUIITAINUIFLI KINFUATMEDADIUSAANY ry1BovIuaauritindnudy
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rindryrydovieaosrtinluanuisnannouidedldogaifiuls:ansniw
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ANUNSNNSO9EOUSLAZIBUA llazdounuToyad UINUIALTENIBUTsFveIUsSENIANTS

douasUlioyadnaryveniivdetsoulisousouvulnetiioya ru Suf 27 Tnuneu 2566
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