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AldanefiFaniiuainnaausan UIURY SREATUDINAAT
(Fund's Direct Expenses) UUILNULIN nSWaRU* (Aatl) 1/
ANE3TULTHENNNIIANNT (Management Fee) 61.10 0.8025
Asssutlangnuanailselad (Trustee Fee) 2.65 0.0348
AnsITILHENuneniau (Registrar Fee) 12.22 0.1605

ANTILENHINT9A9Y] (Advisory Fee) - -
ANSITNLHENARULTUT (Auditing Fee) - -

&

Anldanedu 7] (Others) _ _

sauAldanevanan 2/ 75.97 0.9978
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Date 3 hau 6 Lhau 11 31 51 10U R
(23 wgAAnNI8U 2561)

KFINDIARMF -4.16% 2.03% -4.22% N/A N/A N/A N/A -2.25%
FaiEdp (Benchmark)* -0.76% 2.49% 6.51% N/A N/A N/A N/A 2.07%
ANMNEUHIUIBINANITANHLNNY 13.20% 16.33% 15.04% N/A N/A N/A N/A 13.37%
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sEuITud 23 WA 2561 - 31 anAu 2562

e . FUIUATINLTY FuuasINaN FUIUATINAINAANINTENTUSE N>
d16un Fausen s . s —= =0
szt (Age)* sszau (AF9)** Wuag ANATU Inaantde
1 First State Indian Subcontinent Fund 2 2 6 1 -
nuname  * Wafiv  duuasinusEvndadssruigguiindanisiansiulssaulugiusyianu

o puafiv duuasnuaEvdIanisiansndszaulugiusyiianu
o yqafiv duauassiiasnfnani8avlusiusyiianu nstuduwiuasvidunistusiunisavaziu i
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deiui Foudinuazanse Famu InaanLiea* UANA
1 First State Indian Subcontinent Fund
Subject to and with effect from regulatory approval from the Central Bank of / Vote against because using last traded price is more reflective of
Ireland to amend the Company is memorandum and articles of association as the value of securities

set out in the second schedule to the notice of extraordinary general meeting
date 24 September 2019
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(4) SANTIMHYUIIUNIAINUVBINVINH (portfolio turnover ratio) THsoUIZBZIANTKININ NI 21.45%
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(5) HamsANHHNUVRINDINUTAN uaz Yoyamsaanu (Yoya o Tuii 31/10/2019)

Annual Performance (% in USD) to 31 October 2019
12mths 12mths 12mths 12mths 12mths

to to to to to

31/10/19 31/10/18 31/10/17 31/10/16 31/10/15

Fund return 13.6 -11.9 24.8 8.7 8.2

Benchmark return 17.5 -12.4 232 4.0 -8.1
Cumulative Performance (% in USD) to 31 October 2019

Period 3mths 6mths Tyr  3yrs 5yrs 10yrs Inces)itrilgﬁ

Fund return 4.2 15 13.6 25.0 47.0 - 157.7

Benchmark return 4.4 1.1 175 267 212 - 84.9

These figures refer to the past. Past performance is not a reliable
indicator of future results. For investors based in countries with
currencies other than USD, the return may increase or decrease as a
result of currency fluctuations.

Ten Largest Company Holdings

HDFC Bank 8.3
Kotak Mahindra Bank Limited 4.5
ICICI Bank 45
Colgate-Palmolive (India) Limited 45
Bharti Airtel Limited 44
Ambuija Cements Limited 4.2
Nestle India Ltd. 4.0
SKF India Ltd 39
Codrej Consumer Products Limited 3.8
Axis Bank Limited 3.5

Sector Breakdown

B Financials 24.7% (25.8%")

B Consumer Staples 14.2% (11.1%)
\N ® Industrials 10.4% (4.1%")

Information Technology 10.2% (16.0%%)

B Materials 7.2% (7.8%")

B Consumer Discretionary 6.9% (9.2%%)
*Index Weight

Real Estate 4.6% (0.0%)
Communication Services 4.4% (3.0%")
Health Care 3.3% (4.1%")
Utilities 2.2% (2.6%")

W Other 1.4% [16.3%")

® Cash 10.4% (0.0%")

Country Breakdown

m India 86.2% (100.0%")

B Sri Lanka 1.2% (0.0%")
\ ™ Pakistan 1.1% (0.0%")
Bangladesh 1.1% {0.0%*)
m Cash 10.4% (0.0%")

*Index Weight
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