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158,526,154.44

(7,747,381.59)

(7,747,381.59)
(310,896.76)
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35,281,000.00
37,013,067.00
30,843,918.00
29,697,196.50

9,389,043.00

(1.7570)
(1.8427)
(0.9591)
(0.4904)

0.0078
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(2,831,768.16)
(1,473,922.02)

(753,582.25)

12,053.84



ANRELNENITANDUALASIFITURIFAA1LTUIABUALANNUL TR DD

a4
® AFIFITUUITUSNANLUASTS AL

Moody’s S&P TRIS Fitch ANABLNE
" R o & d
Aaa AAA AAA AAA pyLERTieganagn uaziANIALIANTIgn
Aal AA+ AA+ AA+ 2
oo i Se
Aa2 AA AA AA ANNUNTETBGINN LATHAINALIAINN =
2
Aa3 AA- AA- AA- 2
S
Al A+ A+ A+ =
oo | 4 =l
A2 A A A ANLNERTegY WazHiANMALAT 5
(2]
A3 A- A- A- 3
Baa’ BBB+ BBB+ BBB+ g
! Q
Baa2 BBB BBB BBB AN e iiaag lunousine 1 L)
Baa3 BBB- BBB- BBB-
Ba1 BB+ BB+ BB+
Ba2 BB BB BB AN R ANd1sEALLIUNAN
Ba3 BB- BB- BB-
an
B1 B+ B+ B+ S
ﬁf
B2 B B B ANUTeTieng unugiRNIn Sa
o
B3 B- B- B- =
an
Caa’ cce+ g
Q
Caa2 cce C+ cce s
x I g
Caa3 cce- HAnudenlunisiadndnszuiigangn o
cc C cc 8
Ca ~
C C- C
SD RD RD ag/luannzimindrsenil Tnefaanmanansuiilianunsm
C >
D D D drszpeniauazAuusuliauniinun
® msIAITUlsEETAY
Moody's S&P TRIS Fitch ANBBLNE
P-1 A1 T1 F1 faanasansniidaniuzianmedirunisnaiauaznstuindaunselussauaann §

e o P P a o o A P
ANTNANRINANIN LL@zuﬂ@\?nu’ngﬂTUﬂquﬂNﬁiﬂ\ﬁ@qﬂﬂqTNmum”ﬁqi‘zuuWﬂﬂ’)q

A

AU Lmﬁmim:ﬁuﬁu

P-2 A2 T2 F2 faanasarsuidaniuiefirunisaanauarnisiuiiudaunselussiun uazd

ANamnslunstnszutisvazduluszauniinela

A-3 T3 F3 foanaarsuiidacuaisnsnlunisinssuilsrasdulusemunaeniuli
= o NS/ u‘// 4‘ ! 4 1 v =< 1 1

B B fpruanansnlunisinssuiiszasduirauidenue feanuanstenoulaivivew

T4 2 ,

c c BE19g18ANHE N0 lnstseuillinsemuiuana sy 1

D D D Dusvaunagluaninsiadngszuil lnufeanamaimiliarunsnasyeenidauas
A a ¥ Yy °
SN TGPt

UNELNB

(1) WATIIUHNEUAN (+) 1178 AU (-) 1i781a1 1 19 3 Aafinani A uuNANNLANFANSTeARIN WIS uALIATARN e TusEALLRE

2) AN (tha) azszylisaainsusuinsimieuaniveusunsinnie lulssmadwiudszmealne

23



' 2 & < .
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AlFanaiiFanifiuainnasusan MUY SRUNTUDINAAT
(Fund's Direct Expenses) UUILNULIN nSWERY* (Aall) 1/
ANEITNITHENNNI9ANNT (Management Fee) 1,138.93 0.8025
Asssutlangguanailssloml (Trustee Fee) 45.56 0.0321
AsITNIRe NN eniau (Registrar Fee) 227.79 0.1605

ANTILENHINN9897)1 (Advisory Fee) - -
AnasTlanaauLityd (Auditing Fee) 61.20 0.0431

A lane@U 7 (Others) - -
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(23 wgAANIAYW 2561)

KFINDIARMF -6.53% 1.86% -2.36% -8.30% 7.88% N/A N/A 5.34%
ftiEdn (Benchmark)* 7.18% 7.68% 6.99% 7.11% 20.16% N/A N/A 15.62%
ANNNETUNIUTBINANTAN LN 19.25% 16.03% 17.36% 18.73% 19.63% N/A N/A 18.32%
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(4) OANAIUNYUIIUNTAINUVBINDINY (portfolio turnover ratio) THIDUIZEZINTNININ 1MV 29.50%
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(5) wams@uHUOUIAzTeyaN1TINHYLINDINUKED (Yoyya o THTi 31/10/2022)

Annual performance (% in USD) to 31 October 2022

12Zmthsto 12Zmthsto 12mthsto 12mthsto 12mithsto

INNos22 3N 31020 311049 3110418
Fund return -7.5 447 -4.9 13.6 -11.9
Benchmark returm -56.9 50.2 -25 175 -12.4

Cumulative performance (% in USD) to 31 October 2022

: " " Since
3mths 6mths yr 3yrs Syrs 10yrs Inception
Fund return 0.9 -4 75 274 276 - 228.2
Benchmark returm -0 41 -89 363 402 - 1520

These figures refer to the past. Past performance is not a reliable indicator
of future results. For investors based in countries with currencies other than
USD, the return may increase or decrease as a result of currency
fluctuations.

Ten largest company holdings

Stock Name %
HDFC Bank 9.1
ICICI Bank 7.3
Colgate-Palmolive (India) Limited 6.2
Kotak Mahindra Bank Limited 6.0
Mahindra Forgings Ltd 45
Blue Star Limited 37
Godrej Industries Limited 36
Mahanagar Gas Ltd 33
Mahindra & Mahindra 32
Castrol India Limited 30
Sector breakdown

B Financials 27.8% (24.9%")

Consumer Staples 15.1% (9.194%)
B Consumer Discretionary 14.4% (9.0%")
B |ndustrials 9.0% (5.7%%)

Materials 8.3% (9.19%7)
B |nformation Technology 6.4% (15.1%™)
B Health Care 3.6% (4.8%")

Real Estate 3.6% (0.5%")

Utilities 3.3% (6.6%0™)
" Communication Services 1.6% (3.0%%)

Other 0.0% (12.4%™)

Cash 6.9% (0.0%")

“Index weight
Country breakdown
= India 91.5% (100.0%")
\‘ Bangladesh 1.0% (0.0%"

B Pakistan 0.5% (0.0%")
H Cash 6.9% (0.0%")

*Index weight

28





