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42,159,407.24
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1,101,041.96

2,700,128.60

346,379.99
10,052,888.70
(8,126,776.47)
1,815,760.69
(9,261,243.97)
(681,293.19)

940,391,419.59

% NAV

4.48

4.48
94.87
94.87

1.52

0.12
0.29

0.04
1.07
(0.87)
0.19
(0.99)
(0.07)

100.00
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Usziandyan Adyan Jagilszasd yamdyan %NAV  Tuasuimua  mlsanenu
(Notional Amount) (net gain/loss)
fyanitdhesesusasuanalgon
Fynesiisa VNI.5.NIATYTEN Hoarunuaos 71,344,083.36 0.0368 21 W.A. 2561 346,379.99
Tynesiisa VN.5.0an7 Ine Yoauanuido 12,207,786.36 0.0423 16 1.9, 2561 398,201.73
fynesiisa VU.5.0an7 Ine Hoarunuaos 36,817,373.55 0.0614 22 1.9, 2561 577,454.19
Fynesiisa VU.5.0an7 Ine Hoarunudos 26,457,695.02 0.0602 13 A.W. 2561 565,880.11
Tynesiisa VU.5.0an7 Ine Yoasuanuido 57,043,461.28 0.0652 9 131.8. 2561 613,565.94
Fynesiisa e sMesamay Jestuanuiden 14,701,069.00 0.0566 911.91. 2561 532,339.70
Fynesiisa e sAesamay Yestuanuiden 43,583,695.71 0.0963 20 A.W. 2561 906,028.28
Tynesiisa e s Aesaan Hestunnudes 59,518,000.00 0.1308 26 N.N. 2561 1,230,200.00
Fynesiisa . sAesamay  Jestuanuided 17,912,183.22 0.0034 8 W.A. 2561 31,560.62
Tynesiisa vue.s nowdind Yestuanuided 19,018,812.56 0.1042 6 5.9 2560 979,809.69
fynesiisa vue.s Inowdisd Yestuanuided 34,751,665.19 0.1414 12 5.91. 2560 1,329,595.93
fynesiisa vwa.s lnewndivd  Yestunnumde 29,006,637.46 0.1459 18 5.A. 2560 1,371,779.46
Tynesiisa vue.s Inowdisd Yestuanuiden 26,824,645.34 0.0607 29 11.91. 2561 570,923.25
fynesiisa s Inowdisd  Yestuanuidea 22,378,030.06 0.0486 5 0.0, 2561 457,256.79
Tynesiisa vue.s Inowdind Yeatuanuided 44,158,839.66 0.0936 5%.. 2561 880,444.89
fynesiisa vue.s Inowdind Yestuanuided 13,243,250.33 0.0302 12 1.9. 2561 283,705.20
Fynesiisa vue.s Inowdisd Yestuanuided 35,492,701.92 0.0681 19 3.9, 2561 640,737.55
fynesiisa vue.s Inowdind Yestuanuided 44,309,244.06 0.0631 23 131.8. 2561 593,693.29
Fynesiisa vue.s nowdind  Yestuanuiden 23,634,062.19 0.0043 14 W.91. 2561 40,266.31
Tynesiisa vue.s nowdind Yestuanuided 29,521,280.09 0.0170 4118, 2561 160,007.21
Fynesiisa vue.s Inowdind Yestuanuided 26,264,909.71 0.0152 411.8.2561 143,333.89
fynesiisa vue.s Inowdind Yestuanuided 34,077,247.56 0.0475 18 1.9, 2561 446,233.27
Tynesiisa VU543 e Hoarunuidos 20,189,695.04 0.0347 26 1.9, 2561 326,734.20
Fynvesiisa VL. 51413 e Hoarunudes 16,045,409.90 0.0233 31308, 2561 218,808.19
Tynesiisa VU543 e Hoarunuidos 72,081,720.78 0.0456 17 130.8. 2561 428,499.83
Fynesiise VN F.1¥13 e Hoarunuaos 25,383,556.17 0.0135 11 4.9. 2561 126,999.74
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AldanaiiFanifiuainnasmusan MUIUEY 3R8ATURIYAA
(Fund's Direct Expenses) (Mg ULN) nEWeTAw* (slatl) 1/
ANBIINIEINNIIANNT (Management Fee) 1,852.56 0.6955
ArsssNitenEpuanaszlami (Trustee Fee) 85.50 0.0321
AsssILanunanziau (Registrar Fee) 427 51 0.1605

ANTILENHINT9A9Y)1 (Advisory Fee) - -

=

ANBTINLHNAR LT (Auditing Fee) 35.66 0.0134

A1 lda1e@1 7 (Others) - _

saumldaneiavan 2/ 2,401.23 0.9015
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o Uil 30 wgAAnIEY 2560 3 LAay 6 LAAY (17 Aquneu 2559)
YAAMUIBAIU (LN) 11.0352 10.0534 10.0000
newullangertiautudneaunLands 14.13% 25.28% 25.95%
satiasn (Benchmark) * 6.99% 11.60% 11.63%
ANMNHUNILIBINANNTATUITU 12.12% 11.09% 10.93%
AR AT 10.49% 10.63% 10.55%
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wanELe : * AatEdn (Benchmark) Aa AT Russell/Nomura Small Cap Total Index TuanaRuieu Uiudeadnsuaniasmy
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a & v
L weIms opiun
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3. Wwama iy
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(3) FANAIUNYUIIUNTAINUVBINOIMNY (portfolio turnover ratio) 1H5BUIZTHZIMNNHIUIN MDD 16.33%

@) WaMIAUHHOUVRINVIMUHAN Haz Toyamsaanu (Toya o Tuii 30/11/2017)

HISTORICAL PERFORMANCE (Net of fees) (At 30 Nov 2017)

(%) M am &M 1Y 3Y 5Y Since

Inception
JPY Class | (JPY) 41 15.1 270 547 - - g22
Index (JPY) 20 11.1 18.3 31.9 - - 41.8
Difference (JPY) 21 40 87 228 - - 404

(Source : MIBL and Nomura Securities)

Past performance is not a reliable indicator of future results. Returns may increase or decrease as a result
of currency fluctuations. All performance data is calculated NAV to NAV, net of fees, and does not take
account of costs incurred by the issue and redemption of units.

YEARLY PERFORMANCE (Net of fees, JPY Performance, %) (At 30 Nov 2017)

50.0%
40.0%
30.0%
20.0%
10.0%

0.0%

JPY  Index JPY  Index JPY  Index

Class | Class | Class |
2015 {Launch Date - Dec) 2016 (Jan - Dec) 2017 (Jan-Nov)
(Source - MIBL and Nomura Securities)
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LARGEST 10 HOLDINGS (30 Nov 2017)

Name Sector” Fund Weight(%)
OUTSOURCING Services 26
EIKEN CHEMICAL Pharmaceutical 2.1
TOSHO Services 2.1
PRESTIGE INTERNATIONAL Services 20
TSUKUI Services 20
SANYO DENKI Electric Appliances 19
TOWA Machinery 1.8
MITSUI HIGH-TEC Electric Appliances 18
SOGO MEDICAL Retail Trade 1.7
FUNAI SOKEN HOLDINGS Services 1.7

*Tokyo Stock Exchange sector groupings
(Source - Mitsubishi UFJ Trust and Banking, MIBL)
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