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2565 2564

25,025.61 18,671.70
25,025.61 18,671.70
3,008,759.74 2,030,794.73
138,865.88 93,728.95
694,329.15 468,644.99
80,000.00 80,000.00
3,921,954.77 2,673,168.67
(3,896,929.16) (2,654,496.97)
(4,013,169.09) 46,399,767.20

(78,245,857.75)
32,386,770.75
9,071,392.34

(47,588,122.15)

56,661,228.26
15,534,630.22
(5,151,382.21)

{9,681,395.15)

(88,388,985.90)

103,762,848.32

(92,285,915.06)

(3,753.82)

101,108,351.35

(2,800.72)

(92,289,668.88)

101,105,550.63
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MIAUHUIY (92,289,668.88)  101,105,550.63

msuﬁuﬁummnuﬁ AsuIngoonmitvanuszn el 636,493,380.44 84,103,983.44

msanawednuil IS unndiemivasusznial (260.905,031.87)  (468,419,951.41)
nmﬁ'u%u(mm)mm%un%fwﬁqn%"lmsﬂin?l 283,298,679.69  (283,210,417.34)
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(YaAMUIBaE 10 VW)

veau o Judull 99192143724  39,577,501.2851
10 : miasuitnolusznid 40,618,294.6819 6,052,492.4100
A : ﬂﬂqaaauuﬁ§u§aﬁuiuizwdwqﬂ (17,882,088.0165)  (35,710,779.3227)
wiiavasnu o Syl 32,655,421.0378 9,919,214.3724
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5.

37 ansldqoadidauazdszanamsmaliay
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Tumssaraums@dulfiduldmuuunl§iamaiysuazaas giums sauniansisu

theusmsdesldqasitisnazmalszanumsvainlszmsieniinansznudsinutuinans

S = 9/ A &2 A a 3 G 1
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uiHnnannSwivamsnoanu n3ees Nina

AMEITUHBUMITAMS 3,008,759.74

Msssutiouutenziliountieaigy 694,329.15

Mitsubishi UFJ Investor Services & Banking (Luxembourg) S.A.

Tuguzdwmuainmsuneriivaanu

D

Y

FoRuaauluniisau 482,575,931.19

WeRuanulurisamu 88,655,625.38
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2564

659,593,870.80 97,679,195.94

260,655,625.38 469,205,082.14
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SUININFIATYELT TR (UML)

(5 w

Tugruzadyansinmsih wauaniAsuiundadszme
dmid) Fugatuii 31 ngunaw 2565 Homs il
(¥ : UI)
dszianvessiams SHIURUMIN yamueddayan
vosdayuannldov Fayanuanitaon gnswanitiou o Yupsudinue
Ruanmadszma Ruanandszma maudeyan ARG TGN deyan
Ry Spat
oMo 50,624,000.00  1wu 0.301300 11 @.9. 2564 - 13 9.9, 2564 15,253,011.20
Temsde 118,969,000.00 16\ 0.301300 11 0.9, 2564 - 16 A.9. 2564 35,845,359.70
Fnsde 238,827,000.00 10U 0.295420 8 1.9 2564 - 13 1.9, 2564 70,554,272.34
emsdre 148,722,000.00 16U 0.289650 27 1.9, 2565 - 31 W.9. 2565 43,077,327.30
Fumsde 117,768,000.00 1oy 0.289650 27 1.A. 2565 - 31 1.9, 2565 34,111,501.20
wmsde 182,893,000.00 161 0.289260 3 AW, 2565 - 7 NL.W. 2565 52,903,629.18
Mo 52,493,000.00 iU 0.289260 3 AW, 2565 - 7 NLW. 2565 15,184,125.18
WM 271,094,000.00 16U 0.282690 10 AW, 2565 - 14 1., 2565 76,635,562.86
UM IT0 1,181,390,000.00 18w 343,564,788.96
fiyey) Forward
SM3V18 151,750,000.00 1t 0.301495 11 7.9 2564 - 4 0.9, 2564 45,751,866.25
TINSVIY 271,094,000.00 16U 0.295552 8 7.9, 2564 - 14 NN, 2565 80,122,373.89
S0M3IVI8 251,170,000.00 16U 0.289910 27 1.9, 2565 - 11 130.8. 2565 72,816,694.70
TIINTUE 307,342,000.00 16U 0.289445 3 AN, 2565 - 22 1.9, 2565 88,958,605.19
UMY 263,488,000.00 18U 0.283285 10 AW, 2565 - 21 3.8, 2565 74,642,198.08
FIUTWMINY 1,244,844,000.00  18% 362,291,738.11
Memsde 61,369,000.00 16 0.279540 21 AW, 2565 - 22 1.7 2565 17,155,090.26
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9 @ = qy [ d’ ! LY dy
GRVERTRL TAUYAIUN 31 WOBNIAY 2564 UTWUNTAIU

(W8 ; 1)

szanvsanens S1IHINIHY yan iy
meaﬁ'w"mumamﬂéﬂu “q;q;mamil?;ﬂu Sanuannidon ™ IUATUMNUA
Ruananlsyma Runswnailszma My 21y UBIdYN deyan
difyay1 Spot
iwﬂﬁ%ﬂ 198,154,000.00 toU 0.289410 21 W.P. 2564 - 25 U.A. 2564 57,347,749.14
T1NTUIY 44.413,183.00 U 0.295330 14 n.8. 2563 - 17 N.8. 2563 13,116,545.34
fieyey) Forward
F18NI1TVY 149,359,000.00 wu 0.289550 21 4.0, 2564 - 8 1.9, 2564 43,246,898.45

a Tufi 31 wauAIAL 2565 uay 2564 nesnulivenaundenlasediAyiunems

(Ve : 1)
2565 2564
Uisnnannindsamsneanu nyee $1da
Asssutisumsdanianese 262,498.10 86,200.69
Arsssudlounengdiountasainua19aie 60,576.46 19,892.49
FUINTNFIATOYTET S10A (UHI1H)
Tugrzgdygranmsm faauanildouiuaswalszms
o Fuit 31 wquaaw 2565 S50 i
(M : 1)
sziamueanams S1IUFUMI yamvesayan
ﬂaaé’mumumanuléw “zu_,zymanu]?;ﬂu gaswannldou & JUATUMTUA
Ruanaalszma Ruasnadlsema mudeyan 21gveaiayan dayey)
dftyny1 Forward
519M310 263,488,000.00 10U 0.283285 10 AW, 2565 - 21 1.8 2565 74,642,198.08
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6. V0YavLINDINUNAN (Master Fund)

nesnuiTlangads wuiuausaundnda Ididenasulunisvasmuvesnssundniensayu
MUFG Japan Equity Small Cap Fund (Class I)

Y o Ao o Ao d’l
foyavesnasuranidfglidede 111

4 % o 4 o 2
Fonoeu MUFG Japan Equity Small Cap Fund Fuiluneanusluneanziliousans
Y A Y o ad g - .

avldnguuishinertesveslszmadnandin uazdumnsnanin
9 ® 9 International Organizations of Securities Commission (I0SCO) Tawy
= o
@ dunasmuimlszandaiiug (hedge fund)

[ o A o W @

ANHUZIAWIZVO (1) 15U Class Mrausvwliiminasyuaniiu

o j ] = ) A )
Class [ @) mimsxeemiteasyuluanafuion uaz liimsoeduilue

U INBIYU 20 BuAY 2558

F4
a/ o a/ o g
Fwhmsievie NnTuhimsyevisvenaany
o ¢ ] & v @
agiszasd uaz  neauazawulujuisanzidoudevisluamandanindlulsema
uTonsmsnanu iy Fe52uienvanusaud Mo (Exchange Traded Fund) uazdaya

o

o 7 Ao v @ a
e andariismuilundnnswdd19849 (Stock Index Futures)

[

) s A o Yo Y
noanuezldnagninsamuisaviilasdianismasmuaislauun
w A Y a o =
N14N1TAAADNY ULV UIIWUIEN (Bottom-up Approach) Tastyuuealy

~< v =
502AANNDINIANN 3 -5

9/ ¥y Ay A4 Y = a A o
poanuaziiumsasuluduguiiludynidagsnsuazlidnoninlu

£

¥
a o a

9/ 1
asanTaszozenauigdnssygis el vsdnhldneamlums

LY

a o a { = 1 ' at
@uTatinvzdluuinidvuadalugaamnssulnivielimalulad
H ¥ A [ v A Aa <
amihiegluamamwizngu TasszumuSingijuniinnabtauas
° a 4 o a

INAMSAAITIZHLVUI1WUTEN (Bottom-up Research)
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o 4 w = g 2 aoa Py
Tagilszaed uay neanuo s I seyRuinImsRueiulsz@nsnmmsuIms
! ﬂ’ % d'
ulovemsaanu () Mmaaayu uaziiveteaiuauEL
o s s d‘ s d' =Y
neanuoIviidy g ifesdundudenindasanlaoudy
wenmilonnanaiiundnvenaeu ¥ee19da UL currency spot
It a g forward contracts, futures, options Il @ & options on futures on
. o 9
currencies 1JuAY
b
#1%3@ (Benchmark) ~ MSCI Japan Small Cap Gross Return JPY Tud NARULEU
91y1A5INs T

A v @

UTHNIANTTRINU Waystone Management Company (Lux) S.A *

3 o @ a
Nfl,ﬂ‘mﬂ‘kﬂ‘ﬂ’i Wiy Mitsubishi UFJ Investor Services & Banking (Luxembourg) S.A.
YOINDINU

¥
a 1 Qs

“yanoime . Aaud Ui 28 T 2565 dludull nespundnldlimanldsunlausindanisneanu

YoInDNUaIAD 111l
1A Tnal
MUFG Lux Management Company S.A. Waystone Management Company (Lux) S.A.

A

7. eyWuEMImMsRumNyameAss sy
o o A o = a ' ' 9 a
2 Fui 31 WouAIAN 2565 Laz 2564 neayuildyywannlfeuiuandialszmaamii el

9
Snulunudyguazyamgisssusde 1l

(420 : UN)
2565
Snutumndyan yamgALIIN
a o d A
e VM aunSne niau

a/ z = 1 \J
yanderuasnalsumaalinih  110,476,000.00  29,274,551.57 297,883.66 .

Toyaneuasiasilssmaaiai  1,555,425,000.00 426,699,248.64 11,169,074.01  766,121.93

3IYAYATIIN 11,466,957.67  766,121.93

22



-10 -

(MWE : 1)
2564

NIMRUMNTYY AMEYASIIN

= w d qwa

1) ¥ Umn AUNINEY HUAUY

Tyandeiiuasiassmealanih 114,834,000.00  32,681,756.40 22,622.30 =
fanuoduandistlsangalsmdy  580,794,000.00  167,046,871.9  1,631,428.76 24,607.66
IYAAYATITY 1,654,051.06 24,607.66

= 9y o [¥) ﬁ' -] =Y
mmlmwﬂwayammumsmuamqmssm

8.1

nsilszanaangisssy

] a = A Yo a o o A I~ A ] A
YOAWYATITU UG 51ﬂ11’\%$1ﬂ5ﬂ%1ﬂﬂ151ﬂﬂﬁ1&7\3Wﬂﬂﬁﬂlﬂui’lﬂT‘V]ﬁ]S’;ﬂWﬂlWﬂI@u

yQ 4 U I { = 3 = ! z I
niiauldeu Tavsomadanardusiomsiiaduluanmilofsznddienazdue (5w

a

- y 1 g 4 1 ar 1 _
ama) & Tuiitayam neauldauauesensluamaniianmadesiunisiayamganssuves

o v d Fa A a e v a4 kY o Y 3 a 1.9 1_a ¥
ﬁu‘mwEjuawuﬁumumﬂgm\ma ﬂlflﬁ’lmﬂ’)mﬂﬂﬂﬂduﬂiﬁﬂﬂﬂlﬂgﬁﬂ'lﬂ?ﬂylﬁﬂ'lf,m‘ﬁiiu NI

[

] v ¥ ]
Tunsaflisnaianianmadesdmfuduninevs ontauntanyas@ertunio hiaunsam

X Aa ' Y VoA ¥ a
51ﬂ1tﬁu®%’0‘v181Hﬂﬁ1ﬂﬂﬂﬁﬂ1‘ﬂﬂﬁﬂﬂﬂ ﬂ@qnu‘ﬂgﬂi$N1mgaﬂ1@ﬂﬁi§n1ﬂﬂioﬂlwﬂuﬂﬂ'ﬁ

Uszdiuyamiimingaufuusazanmmssd uagwnuwldfeyaiaunsaduna ldnhoideaty

R

a o A dya = o 1 a %;’ Y a
ﬂu‘mwamwuaumz’muamﬂwﬁiiuuu“lwmﬂ‘quﬂ

@ a

s

£ [ ]
a1519ae T luaasduniesdonansBuiiayasidreyad1gasssudwunaiuisnms

U

} 4
Uszanayamanuuandsussssdudeyamutsanans lddall

y o <3

F4 T
o Foyaszau 1 Husauauedevio (hideulfuilyy lunaanligninadesdniy

@ o

¥
umww%wuﬁuemqm 83N

2NV

9 o

o 4 { =) 1% 0N v < )
o Foyaszau2 dudoyaduiidunaldvesdunindvioniidu hilwziudeyanaass
A 9
nionaden

@ o o A @ - iy 1y ¢ {
o Foynszaus Hudeyadmivdunindnieniiguilildunndoyaiidunald

Y

23



-11 -

o d @

¥ 3 []
a1 U 31 NQEAIAL 2565 LAy 2564 neenuUTAUNTNELAz i FUMIMITuRTayadidie

(Y

1A o w ¥ v a =1
y‘ﬁﬂ1q¢]ﬁii1]Llﬂﬂllﬁﬂﬂﬂ”mﬁ"lﬂﬂ‘]fu‘ilﬂﬁ;!aﬂ'lq@‘\ﬁiiil ﬂ\iﬁ

(MM : 11N)
o Tuil 31 WU 2565
v v v o
Jeaun 1 LaAUN 2 LaAUN 3 U
a o d
aHNING
NDINU - 405,573,585.67 - 405,573,585.67
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1,970.44

24,607.66

510,354.43
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3,159.74
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318015 2565 2564
Ruaauluniisamu (Yamegasssu) 1,516,684,563.16 496,846,627.08

o A 9 1 A g = v
a U 31 wauaIAY 2565 uay 2564 noanu lauasmsiensidluluandialsaina
nantdulasldsas wanl@eunalsznieein Bloomberg Tudns1 1161 11111 0.267408 1n

1Az 0.284797 VN AIUAIAY
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(Y] v d A o da
vannsndvisenSnaaululszima
RUAINTUIAT
TRIS
Rate A
FITCH-LONG
Rate A-
FITCH_TH-LONG
Rate AAA
[y v ¢ A o da v
HannSnavsansndaumailszimea
NUIWAINU
1 =1 [ [ o
Tusanzidsulunaiaranning

% n‘ﬂy ' £
AYYIBDVIA I U

a\

1
£19]

Qﬁf’hﬂ13~l§1ﬂ1ﬂﬁ1ﬂ

14,193,434.03

4,969.74
5,959,564.37

8,228,899.92

405,573,585.67

405,573,585.67

10,700,835.74

[ d’ﬁ} Aa v o d‘ [ d‘ a 1
ﬂJi}JJTVIE)N’t’J\‘iﬂ‘UfJﬂi']LLaﬂlﬂﬁEJu- illoﬂllﬂl,!ﬁﬂlﬂﬁEJ“LJN‘LJGI%’WINI]'B'%L“VIFT

TRIS
Rate A+
FITCH-LONG
Rate AA
Rate AA-
2
U
y A
LRI

U 9 9 U
A l9919A19978

1 %

da a
JamnInagaugns
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4,296,808.91

2,233,011.79
4,171,015.04
(490,518.56)

(75,328.68)

(415,189.88)

429,977,336.88
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% NAV

3.30

0.00

1.39

1.91

94.32

94.32

2.49

1.00

0.52
0.97
0.11)
(0.01)

(0.10)

100.00
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yamdyan M lsananu
Uszindyan Adyan inniszasa h o %NAV  TUATUMHUA )
(Notional Amount) (net gain/loss)
Wiyiyﬂﬁé}NaQﬁﬂgﬁimamﬂgﬂu

fynve$iisa V5N 0G5 Hoaruanuidos 74,642,198.08 0.9701 21 .0, 2565 4,171,015.04
fyaleiiia VI.5.AANT 1Ny Hossunrndes 88.,464,277.92 0.1983 1 4.9, 2565 852,676.42
fyaleiiia VI.5.AANT 1Ny Hossunrndes 13,906,681.83 0.0089 22 @.9.2565 38,385.17
fyaleiiia v s newidisd  Hlestunindes 11,830,849.61 0.1617 21 il.8. 2565 695,146.20
fyaleiiia v s newidisd  Hlestunindes 15,367,869.74 0.0604 1 4.9, 2565 259,498.49
fyaleiiia v s newidisd  Hlestunindes 70,140,063.61 0.0901 12 0.8. 2565 387,305.51
fyaleiiia VY9.5.0M3 Ingsusa Hoafuanuidss 12,172,553.44 0.1543 21 11.8. 2565 663,476.34
fyaleiiia v samsnesuna  Hlestunindes 96,543,489.20 1.0232 11 0.9 2565 4,399,454.50
Ffyalediia VY9.5.0M3 Ingsuse Hoasuanuidss 13,273,227.60 (0.0010) 19.0.2565 (4,116.88)
fyalediia s nesumna  flestuninies 59,632,589.18  (0.1772) 22 @.9.2565 (762,005.05)
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AlEANENFENINLAINNAIYUSIN (Fund's Direct Expenses)

2
-

navwuitlangAsiautuanaanAlanIn

(3
o o

AIUATUN 1 Aqueu 2564 BeTudl 31 waunAN 2565

AldaneFaniAuainnausn AMUIURY 50HATIBIYARN
(Fund's Direct Expenses) (e HRTITR)) nEneTAw* (sall) 1/
ANS3TULHENNNIIANTT (Management Fee) 3,008.76 0.6955
Asssutangauanailseland (Trustee Fee) 138.87 0.0321
AsITILieNneniau (Registrar Fee) 694.33 0.1605

ANTILENHINT9A9Y] (Advisory Fee) - -
AnaTsuHaNaauLtyT (Auditing Fee) 80.00 0.0185

Anldane@u 7] (Others) . _

sauAldansaiavan 2/ 3,921.96 0.9066

UNEILIAB)

'
< 1

1/ Asssnitlanuazan lanenonfiuannesmusanineiu udnnsmunisyadinvzanidganaenizisanisaulaugn
] ' v dgl o o e U = ' dl a lﬁ,‘ dgl o o e
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¥

nanIsAHvUTaInauiliangeAFauluanaaualanin

% AINTANLIAN % ADil
NANTANLHUIIY S U U SV RV R WuaniuiEy
2 o Yearto | €AUWAY | HAUNRY | HAUNAY | HAUNRY | HAUNAY | HAUNRT
AugA 4 TN 31 WORNAN 2565 . . ~ . - - Tasens
Date 31AAU | 6 Lhau 11 31 51 101l
(26 W HNIAN 2560)

KFJPSCAP-A -13.29% -2.10% -13.10% -10.96% 7.51% 5.54% N/A 5.64%
Fiiadn (Benchmark)* -10.74% -5.45% -10.57% -7.94% 4.40% 1.92% N/A 1.92%
AMNEUHIUIBIHANI ALY 26.21% 25.78% 25.19% 21.17% 22.07% 20.64% N/A 20.60%
AN UL B AT TR 18.88% 18.47% 18.40% 16.88% 18.72% 17.69% N/A 17.67%

o

wNEUR FtiEdm (Benchmark) Aa #ati MSCI Japan Small Cap Gross Return JPY 0491 100% 13¥mannnsazldimaiiadn

Auneasunanluanafueu Uufednmuanilasuieiisuwindranaluuim o duiAunnanauwny

= paneuununiengiunilktazuansilunanauunusied

wnanIneinnanIAIiauTeInew Nl AR uNnsgIunIsTaNa ALY

VENENNUIINTBIANIANLITEN AN 7RIV Y
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Fanamu nawuidangerdiaudusuaaualanin
52U TUT 1 fiquieu 2564 - 31 wauAAN 2565

o L. FUUASINEeY FunATIN FIUIUARITNAINAANINTENTUSEGN**
dA10un Fausen v . . — =
Uszatu (a5)* FmszaU (AF9)** Wung ANATL SohhRIGHN
1 MUFG Japan Equity Small Cap Fund 2 2 11 - 1
(Class I)
wuname  * Wafiv  duuasinusEvndalssauiguuiEtndanisiansiulssaulugiusyianu

** Wadiv  duuaSNnusEvInnisiaisnlseaulugiusyiianu
e yyqafiv duauassiiasnfnani8avlusiusyiianu nstudwiuasvidunistiusiunisavaziuie

Turnszdannusiunngsfadanisasnuiiu 1 a5y
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52U TUT 1 fiquieu 2564 - 31 wauAAN 2565

d1eun frausEnuazinge ARATL Inaantiea* IUANA
1 MUFG Japan Equity Small Cap Fund (Class I)
115¢7 7 Miscellaneous / Tudinszuadlunsruarvuvin v luduisavinanndszauanenasy
AsamuiaRa1saunle
nuNee vunady - uanwmilaannilidunisveaanidaalu "nszdus” Gelulafinisuavsiaazidaaliarenun
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1. 5UIMINTIATOYEY1 TI10A (WHIFU)
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(GRIVIEE

(2) NeYORIANMTNBIN
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(3) msilamedeyansaerioamuiu 11u 3 o Yui 31 nquman 2565

lutimstenteasmunu 1 Tu 3 vesyanalaynaanii

Aaauamsoasageumsginssuiuyanainetesiunesnusw lanussnianis Tasase 509 web site Y04

UTHnnannINgTansneanu ngers 1A (http:/www krungsriasset.com) tagdiNNUAMLATIUMS N.a.A.

(http://www.sec.or.th)
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UNE1IE)
wella
UIYNIN

o
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(4) TANAIUHYHIIUNTAINUVDINOINY (portfolio turnover ratio) 1H5BUIZBZINNHIUIN MV 20.64%
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(5) mams@uHuNULazdeaNMIaIMUVLINVINUHAN (To3ya o TuT 31/05/2022)

HISTORICAL PERFORMANCE (Net of fees, Dividend reinvested, in JPY)

Cumulative Annualized
(%) ™ 3M 6M 1Y 3Y 5Y Since
Inception
JPY Class | (JPY) -2.3 -2.0 -13.1 -10.2 94 6.9 10.1
Index (JPY) 0.1 0.7 0.0 -2.7 7.5 4.5 55
Difference (JPY) 2.4 2.7 -13.1 7.5 1.9 24 45

(Source : BBH and Bloomberg)

SECTOR WEIGHTS

Sector” Weight(%)
Top10 Fund
Services 18.9
Electric Appliances 15.8
Information & Communication 10.8
Machinery 6.6
Retail Trade 4.5
Wholesale Trade 3.7
Real Estate 3.7
Glass & Ceramics Products 3.7
Banks 3.6
Metal Products 3.4

*Tokyo Stock Exchange sector groupings (Source : Mitsubishi UFJ Trust and Banking, BBH and Bloomberg)

LARGEST 10 HOLDINGS

Name Sector* Fund Weight (%)
MITSUI HIGH-TEC Electric Appliances 4.2
SHOEI Other Products 3.3
CTS Services 2.8
TRE HOLDINGS Services 2.7
OPEN HOUSE GROUP Real Estate 2.5
MCJ Electric Appliances 2.2
MONEX GROUP Securities & Commodity Futures 2.1
TOWA Machinery 2.1
YOKOWO Electric Appliances 2.0
TOCALO Metal Products 2.0

*Tokyo Stock Exchange sector groupings
(Source : Mitsubishi UFJ Trust and Banking, BBH)
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