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. . HAN1IATNIY (FUgn o 28 NUATWUS 2562)
Waansley/ | M . -
o ot i % ANUF9IAN % ol
Audagundas b T .
NBINUTIMU . ST T U O U IO o X [12 e VL)
ulau1enis e gOUNAY | JOUNAY | JOUNAY | HOUNAY | JOUNAY | JRUNAY .
YTD - - - - . » Ny
amu (V) 310U | 6 1Bu 14 34 54 104
noNU
KT-CHINA-A 31 fuAy 2560 | 10.9067 | 16.24% | 9.39% 274% | -13.23% N/A N/A N/A 4.63%
Benchmark - - 12.20% | 3.10% | -2.66% | -10.69% N/A N/A N/A 6.45%
AURURNIUYDY
. - - - 16.33% | 19.57% | 22.73% | 21.32% N/A N/A N/A 18.82%
NAN1SANEUIY
AURUNIUYDY
o X - - 17.39% | 18.87% | 21.29% | 20.23% N/A N/A N/A 18.06%
I
Information
. - - 3.20 3.26 1.21 -0.27 N/A N/A N/A -0.18
Ratio

Benchmark = A1wasa7n MSCI China 10/40 Net Total Return USD Index Faduswiivesnssusumanusumednsuanivdeudledisuiuen
anaduum a Sumuamaneuun Wudvdsnddumsidssuiisunanauuny
Aufuuiwandy % sl uaz Information Ratio Awiandudnssed e

"Information Ratio : laniAUaNIavesEInNsNaulun1sasmanauLny Welleuiuaudes

NTUAAINANTITANTUITUYDINDMUITINAWITN1TUTUG

WiBuguAuAITin WazAIAMLEEIYRINBMUIIN (SD)

% @l
Ry
2552 | 2553 | 2554 | 2555 | 2556 | 2557 | 2558 | 2559 | 2560 2561
KT-CHINA-A N/A | N/A | N/A | N/A | N/A | N/A | N/A | N/A | 20.52% | -22.15%
Benchmark N/A | N/A | N/A | N/A | N/A | N/A | N/A | N/A | 24.81% | -19.50%
AURURIUVDS
. N/A | N/A | N/A | N/ZA | N/A | N/A | N/A | N/A | 13.04% | 22.33%
NANTIIAUUITU
AEUENLYD ST TR N/A | N/A | N/A | N/A | NA | NA | NA | NA | 1357% | 20.77%

* pan15auiiuanl 2560 Wi % nnuaiaan
Benchmark = A1u2e431n MSCl China 10/40 Net Total Return USD Index 32’5@Lﬂuﬁﬂjﬁmmﬂamuiwwé’m%’uﬁwé’mq

wanudsudleisuiuAmanaiuum a fumuwanansuwny Judvdidddunisiisuiisunanauunu
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AldeiiBenifvannesmusiu® IR Sounzvas
(fund's direct expenses) Mg : WuUm yaAmInddugns
A1eTULENNTTIANT 19,893.75 0.80
AsTuleugguanayselenl 795.75 0.03
ANsssuilanunenzdy 5,305.00 0.21
Alavnssanduiusluisaueremieasmuaiausn 269.51 0.01
Aldfanedu 9 374.98 0.02
suAn s enanun 26,638.99 1.07

*PYudnsvaundyaaiiiuudn

*asssullonuaraldineiudaysensiyardeenitfesay 0.01 veyaAmSngduans
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g iuanenindevenanninduaz Asssuidonnigg MRnTuannsTevenanning

a v @

senunenthilasuaunentigegaiuduauusn

q
¥

nawuUaauny Ly 8a36 Hud

=

¥9950UTURYIAATUN 1 AUAINUS 2561 DITUN 28 NUAWUS 2562

9 9
{ &
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fedy Flsifenunenthdonevdnning
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¥aA1 o Uil 28 NUAIUS 2562

FIEALIBYANITAINU YAAIMINIIANAIN YNAV
wia8asU Neeu BGF China Fund 2,369,042,718.86  97.85
Soyaundereaamii
Soyuriidredsiudasuanasy atlasiuanudes (Hedging)
foyayraney/ dyamiesiise 1 3 gdaan

- su1Asngelng 1in @) (KTB)

JUAUANUULTBED : AA+

[

- SUIANSNINS NG 9110A (W1nv) (TMB)

'
[ =

UHUAMUULYDDD : AA-

o w

- suAsnendvd 3170 (W) (SCB)

FUAUAMUULTDND : AA+

M3/ amnuandeyayn 21,145,032.26  0.87
Suq 30,940,907.07 1.28
Ussnmdnnndnsonsndausumufidineusinue 40,482,512.50  1.67
Ui:Lmniwamiﬁmhw%awﬁaué"uq -9,541,605.43  -0.39
yaASwgaugns 2,421,128,658.19 100.00
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nasnulaauny Ly 30 dua

YaA1 o Juil 28 NUAINUS 2562

NHUVBINTIAT YAAIMINTIANGIN  %NAV
(n) asansniasgive/msansniasgenaseine 0.00 0.00
(¥) 9918 INTUIATRLNYMUBRNIETARTY SUIANTNITYE 0.00 0.00

wiousniunuiudean/{susevenia/adnmay/museiu
(A) n31E5930KRRNNTUIENNASU rating Tusedu investment grade 0.00 0.00
Jufean/isuseverfa/adnudy/fmuseiu

(@) anansvisedeaniifusEnilisunmsinduduanuindeiioluseAuiisind 0.00 0.00

v
°

investment grade %3olifl rating {Wufeen/{Suseveria/adnuay/ansyiu

o

adugega (upper limit) MU3EnInn1s madtazasyulungy (1) 15.00% NAV

31882108ARINTIHITUALIUAUAINUNTDNDVRINTIETNNAT LY port
nasnulaauny Ly 8a30 dua

YaA1 o Uil 28 NUAIUS 2562

Uszian Koan YaAAW
F1ANAN
MY Nawu BGF China Fund BlackRock (Luxembourg) S.A 2,369,042,718.86
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VBINDMUTIUNEN LUAIUTENA

BLACKROCK GLOBAL FUNDS

BlackRock China Fund D2 USD
FEBRUARY 2019 FACTSHEET

Performance, Top Holding

BLACKROCK"
BRE

Portfolio Breakdowns and Characteristics, and Net Assets as at 28-Feb-2019. All other data as at 14-Mar-2019.

IMPORTANT:

= The Fund's investments in equities could incur significant losses due to higher fluctuation of equity values, The Fund invests in certain emerging markets and may be
subject to political, tax, economic, social and foreign exchange risks. Additional risk relates to repatriation of capital from investment in some restricted equity securities,
The Fund's investments are concentrated in China. This may result in greater volatility than more broad-based investments.

+ The Fund is subject to currency risk, smaller companies’ volatility and liquidity risks, securities lending counterparty risk and currency conversion risk including Renminbi

denominated Classes.

+ The Fund may use derivatives for hedging and for investment purposes, However, usage for investment purposes will not be extensive. The Fund may suffer losses from

its derivatives usage..

+ The value of the Fund can be volatile and can go down substantially within a short period of time, It is pessible that a certain amount of your investment could be lost,
+ Investors should not make investment decisions based on this document alone. Investors should refer to the Prospectus and Key Facts Statement for details including

risk factors.

INVESTMENT OBJECTIVE

The China Fund seeks to maximise total retum. The Fund invests at least 70% of its total assets in the
equily secirities of companies domiciied i1, or ensitiing B peedominan par of thel ecoroeme Boiviy
i, The Pecple's Republc of Chna

GROWTH OF 10,000 SINCE LAUNCH

mom
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BlackRock China Fund D2 USD == MSCI China 10/40 Index ==

These figures show as a NAV change of the Fund based on a hypothetical 10,000 investment in the share class

CUMULATIVE PERFORMANCE

3 mths 6 mths YTD 1Year 2Years 3Years 5SYears  Since

RATINGS

Momngsta s &l Fighe Riserved

Launch
Share Class 10.86% 4.58% 16.26% | -11.40% | 16.19% 58.46% 60.65% 88.95%
Benchmark 7.72% 1.19% 1457% | -10.78% | 2651% 63.43% 46.47% 64.93%
CALENDAR YEAR PERFORMANCE
2018 207 2018 2015 2014
Share Class -18.70% 37.72% 5.91% -1.82% 15.41%
Benchmark -18.25% 49.33% 0.43% -8.01% 8.38%

Share class performance is calculated on a Net Asset Value (NAV) basis, with income reinvested, net of fees.
Performance is calculated in the relevant share class currency, including ongoing charges and taxes and

L ption and ption fees, if app . k performance disp in denominated
currency and for comparative purpese only. Source: BlackRock. Past performance is not a guide to future
performance and should not be the sole factor of ¢ ideration when selecting a prod
may not get back the full amount invested.

KEY FACTS

Ariel Claas Eqisty
Mormingstar Category China Equity
Inception Date 24-Jun-2008
Share Class Launch Date 28-Sep-2009
Fund Base Currency uUsD
Share Class Currency usp
Fund Size (mil) 1,433.60 USD
Benchmark MSCI China 10/40 Index
Domicile Luxembourg
Fund Type uciTs
ISIN LUO359204475
Bloomberg Index Ticker BLKCHD2
Distribution Frequency Non-Distributing
PORTFOLIO MANAGERS

Helen Zhu

TOP HOLDINGS (%)

ALIBABA GROUP HOLDING LTD 9.55
TENCENT HOLDINGS LTD 8.96
CHINA CONSTRUCTION BANK CORP 578
BANK OF CHINA LTD 4.35
BAIDU INC 326
PETROCHINA CO LTD 292
HAITONG SECURITIES COLTD 273
CHINA UNICOM HONG KONG LTD 243
GUANGSHEN RAILWAY COLTD 243
CHINA MOBILE LTD 2.35
Total 4476

Holdings subject to change.
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vanawusWanludnsUssne (sa)

SECTOR BREAKDOWN (%) MARKET CAPITALISATION (%)

I

0 18 30 45 B0 76 a0

o 5 o 15 20 25 30
Fund ll Banchmark [l

Fund Il enchmark: [l

Megative weightngs may result from specific circumstances (includng timing differences between
trade and seltlement dates of securibes purchased by the funds) andfor the use of certain inancial
instrumants, including denvatives, which may be used to gan or reduce Manket exposurs andior fisk
managemant. Allecations ane subject to change. Due to reunding, the total may not be equal ke 100
L

PORTFOLIO CHARACTERISTICS

Weighted Average Market Capitalisation {millions) 141,354.71 USD
Price to Earnings Ratio 10.83x
Price to Book Ratio 1.10x
FEES AND CHARGES

Max Initial Charge 5.00%
Manag t Fee {incl. [ Fee, if any) 0.75%

For Fes datails, please refer 1o the Fund Prospectus

+$52 1503 2608 uuluntm.mpa;ghlmrm.m Q'ﬂw_blu.:kmck.:mhk

The Fund changed its investment policy and objective in 2017, Prior to this performance of the Fund was achi d under ¢i that no longer apply. Prior to 4 Apnl 2017
the Fund was managed by Andrea Swan and Helen Zhu, Prior to 30 June 2014 the Fund was managed by Andrew Swan and Emily Dong. Prior to 21 June 2013 the Fund was
managed by Jing Ming.

Sources: BlackRock and Morningstar, Performance is shown as of the month end in share class currency on a NAV to NAV price basis with income reinvested, net of fees. The
above Fund data is for information only and does not constitute an offer or invitation to anyone to invest in any BlackRock Global Funds (BGF) and has not been prepared in
connection with any such offer, BGF is an open-ended i i inl g which is i for sale in certain jurisdictions only, BGF is net available
for sale in the U.S, or to U_S, persons. Product information concemmg BGF should not be published in the U.S. | involves risk, Past perf is not ily a
guide to future performance or retums. The value of investments and the income from ﬁmm can fuctuate and is not guaranteed. Rates of exchangs may cause the value of

investments to go up or down. Investors may not get back the amount they invest. Individual stock priceffigure does not represent the return of the Fund. The investment retums are
denominated in share class dealing currency, which may be & foreign currency. If so, US/HK dollar-based investors are therefore sxp d to fuctuati in the USHK

currency exchange rate. For Hong Keng investors, please refer to the BGF Prospectus for details, including risk factors. Issued by BlackRock Asset Management North As!a
Limited. This material and the BlackRock website (www blackrock commk) have not been reviewed by the Securiies and Futures Commission of Hong Kong. BlackRock is a

registered trademark of BlackRock, Inc. © 2018 BlackRock, Inc. All Rights . All other ks are those of their respective owners.
BLACKROCK"
~ II\ iE\
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a

nawuilaauny lyin 8a36 Wud
una

o Fuil 28 U 2562

UM
AU 2562 2561
Aunsng

RuaamuauyaAgRsssy 23,3, 4 2,369,042,718.86 2,179,207,162.82

(3R Sudi 28 NUAUS 2562 Wiy 2,516,612,762.93 U)

(3R Sudi 28 NUAUS 2561 Wiy 2,124,257,422.55 U)
Hup1nsUIAS 6 39,545,678.80 91,369,088.35
Qﬂwﬁﬁmmiamu

G]E]ﬂLﬁyEJﬁ’N%J‘U 7,274.23 20,541.98
Qﬂwﬁmﬂmimwwﬂwamu 278,093.61 7,008,634.44
Qﬂwﬁmﬂmié’umﬁawmaamu 10,163.82 7,791,039.90
Qﬂwﬁﬁzyzgﬁ?a‘mEJL'Eumwmﬂssmﬂéawﬁﬂ 13.4, 14 21,145,032.26 49,744,194.10
AldIesoRnUyT 2.4 641,302.04 936,475.23
SIWFUNTNG 2,430,670,263.62 2,336,077,136.82

iy

Wwinmsteiuasmu . 53,172,280.00
La’]’mﬁmﬂﬂﬁi%ﬂ%@ﬁumﬂaaaanu 2.416,690.11 13,215,401.03
Lfﬁmﬁmﬂmiﬁumﬁaumwamu 5,098,760.94 35,936,297.91
AlT98A9978 14 1,963,860.32 1,661,430.35
wilAusu 62,294.06 47,783.37
Tmiiau 9,541,605.43 104,033,192.66
dundwdgns 2,421,128,658.19 2,232,043,944.16

wnemgUsznavsunsiuludunilwesunistull
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nasuilaiuny i 3a36 dlud
una (9)
o Fuil 28 UL 2562
UM
V8L 2562 2561
Aunindgnd
yuildFuangfemisanu
Mﬂjwamuﬁaaﬂﬁmma waAmnslivigay 10 um 2,219,836,331.24 1,775,725,234.13
(o4 Fuil 28 nuAuS 2562 S1uau 221,983,633.0712 1iiae)
(eu Yufl 28 nuANTuUS 2561 9 U 177,572,523.3437 Wide)
fils () deey
galalladnass (154,747,981.36) 214,549,459.87
Unyiusuauna 2.9 356,040,308.31 241,769,250.16
dunndans 2,421,128,658.19 2,232,043,944.16
Aunsndavsreniie 2.6

10.9067 12.5697

(u Sufi 28 NUANUS 2562 ﬁwmmmﬂwmaamuﬁﬁmmaué”aﬁmm 221,983,633.0712 %w)

(o4 Yufl 28 nuAWiuS 2561 ANaNMEaUTis LG mLA 177,572,523.3437 miie)

mngmgUsgnavsunsiuludunivesunistull
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nasuilaiuny i 3a36 dlud
uUsENaUsIgadunliuayu
o Fuil 28 uAUS 2562
nsuaneTvadenuamuldnsianguauUssinvvealuau
2 $uil 28 nuaniug 2562
UMY YaAAsI %
fAoaAs um
anigeuisn
mhgasu
MY UIDINBMNUTINAU TN A
NewuU BGF China Fund 3,659,632.45 75,095,657.87  2,369,042,718.86 100.00
SWWBAMU (59U 77,632,379.07 Aeaansansgeluini 2,516,612,762.93 Uw) 2,369,042,718.86  100.00
FIFUAYU (1MUY 2,516,612,762.93 UW) 2,369,042,718.86  100.00
o Yuil 28 nuaiug 2561
UMY YaAeAsIY %
fAoaAs um
anigeuisn
Mhyamu
MNYAWUIDINBMNUTINAU TN A
NewuU BGF China Fund 2,993,559.86 69,330,846.36  2,179,207,162.82 100.00
TV (1AM 65,166,288.40 Avaansansgewsni 2,124,257,422.55 um) 2,179,207,162.82  100.00
iamﬁuamu (31U 2,124,257,422.55 UMW) 2,179,207,162.82 100.00

%
=]
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nawuilaauny lyin 8a36 Wud
sumlsvanuuasinlsazay

v

dmSulaugaIun 28 NUATWUS 2562

um

é{’m%’uﬂguqmi’uﬁ dwiuseusruzan
28 NUAUS oyiausiiudi
2562 31 fuAw 2560
(Fuannzfoudais

) fafui

B9 28 NUAWS 2561
FeleanN1TaImu 2.2
ﬁﬂié’mamﬁa 53,559.44 56,467.45
susele 53,559.44 56,467.45
ANy 2.2
Asssuilealunsdnng 7,14 19,893,753.20 7,429,786.56
Asssueuauanayselev 7 795,750.17 297,191.46
AsTINLenuenzideu 7,14 5,305,000.80 1,981,276.46
ASTTULLELATTN 60,000.00 50,000.00
AlganelunsatulasINig 24,8 584,483.70 582,160.02
swAlgIg 26,638,987.87 10,340,414.50
516l (Algae) ansannisadvu (26,585,428.43) (10,283,947.05)
518l (Aldd1e) Bu 2.5
Mls (@A) qw%ﬁ'Lﬁﬂﬁumﬂé’mmaﬂmé"au 16,692,190.34 (26,935,609.06)
il (u1avu) qw%ﬁtﬁm%umams%a%m
RUATIHUTENAG I (25,348,842.00) 45,426,910.00
il (w1evw) qw%ﬁé’ﬂmﬁmﬁumné’mw
LLamﬂ?{w 9 8,352,825.48 (75,896,925.85)
ls (nav) qusfigdliifstunnnstons
RURSIANUTENARIINALN 10 (28,599,161.84) 49,744,194.10
sseld (Aldae) du (28,902,988.02) (7,661,430.81)
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nasuilaiuny i 3a36 dlud
sumlsvanuuazilyazau (da)
dmsulfugaiud 28 nuaus 2562
UM
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28 NUAMUS 2562 Soyinoustiud

NG
F1emMIfils (1) ansantuamu 2.2
fls (@A) qrTiAnduiiady
fls (A qrfssldfntuitsdu 11
Fls (anw) qrzanntuau
fAnTunasdslahinty
Mty (@aag) ludunswdansannisaniuny
lsagausuy 12

v
=

U3 Maiiady @nas) Tudunsndansannisailiueny

mls (W1evw) agaulaned

wingmgUsznevsunsiuludiumiwesunisituil

31 funAs 2560
(TuanneL g udIng g
nesw) 97U

28 NUAUS 2561

(102,882,694.96) 101,594,451.61
(210,926,329.82) 130,900,386.12
(313,809,024.78) 232,494,837.73
(369,297,441.23) 214,549,459.87
214,549,459.87 -

(369,297,441.23) 214,549,459.87
(154,747,981.36) 214,549,459.87
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dmSulaugaiun 28 nuaus
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qns
2562
dmiulaugaiui dmiuseusseiim
28 NUAUS 2562 UnyUsawaiug

31 funAs 2560
(Tuannz JaudInng
noww) feiui

28 NUATS 2561

STy (@aas) Tudunsndansannisalivnulusenined
518ld (Alda1e) ansainnisadyu

518ldl (Aldane) Bu
5181313 (V109Y) GNETANTUINRUAY

v

$18M3Mls (nnw) ansndsliinduaintuadyu

(26,585,428.43)
(28,902,988.02)
(102,882,694.96)
(210,926,329.82)

(10,283,947.05)
(7,661,430.81)

101,594,451.61

130,900,386.12

ad a

nsiuTY (@nas) ansludunindansninainnisaiuay

(369,297,441.23)

214,549,459.87

Mty (anag) vesuitldsuangionheasmu Garmheas 10 v)
wheamuiieendmingluszningd
(1361 - 28 A.W. 62 91U 182,773,494.0848 1iIv)
(31 3.A. 60 - 28 N, 61 TI1UIU 364,481,296.2690 118)
¥ mheamuitsuderulussningd
(1d.A. 61 - 28 AN, 62 99U 138,362,384.3573 #ile)
(31 8.A. 60 - 28 N.W. 61 1UIU 186,908,772.9253 i)

1,827,734,940.84

(1,383,623,843.73)

3,644,812,963.49

(1,869,087,729.36)

mheammuilfisduansluszmingd
(1 4.0 61 - 28 N.W. 62 97U 44,411,109.7275 %8)
(31 1.A. 60 - 28 N.W. 61 U 177,572,523.3437 %U78)

nsdguwlaswednyduivaunalusenined

444,111,097.11
114,271,058.15

1,775,725,234.13
241,769,250.16

nsiuTugVsve U lATUNERe I

558,382,155.26

2,017,494,484.29

nsiinfuvesdunindansluseningd

a v 6 a v o
dunsnggnonul

189,084,714.03
2,232,043,944.16

2,232,043,944.16

Aunindgvsuaned

2,421,128,658.19

2,232,043,944.16
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UNTSUERUER

[

dmSulaugaIun 28 NUATWUS 2562

ATZLARUAAIINANTTUANTUIUY

Mty (@aag) ludunndansannisaniuny

wan MemsUTunsEumsfisdy (ana) Tudunindans
MnnsddunuliduGuangnsildinan
(flul) Avnssudndunu

%aﬁuamu

VYU

v v
=T Y

anuilanneenilemasu (WLTy) anas

A8 TORRUYT (NLTY) anas

¥

WINPT RuAINUANTIY (@nad)

q

ALEINBANUNLTY (anaa)

wilduduiLTY (anaq)
518713 (f1l3) VInuavETAnTLAINRYaY
518713 (f1l3) VInuavsiiiaduandhsuaniuasy

¥

518715 (f1l3) VIAnuUanETAnTuAINN1TTa Y

RURSIANUTENARI9TIN

$18M73 (Mls) Vienuansndliinduantuamu

3

ado i

51873 (Als) VienuansndliinTuaindasuaniiou
518713 (f1l3) Vinuansidaliinaduainnsdeny
RupseneUsemeaaamtn

Ruangsldlvlufanssuaiivay

wingmgUsznavsunsiuludumiwesunistuil

dmsulaugaiu dmiuseusseriian
28 NUAMUS 2562 Unysawa Jui

31 funAs 2560
(TuanneL g udIng g
nesw) 97U

28 NUATUS 2561

(369,297,441.23)

(1,728,798,094.99)
1,224,903,407.99
13,267.75
295,173.19

(53,226,000.00)
302,429.97
14,510.69
102,882,694.96

(16,692,190.34)

25,348,842.00
210,926,329.82

(8,352,825.48)

28,599,161.84

214,549,459.87

(3,085,789,485.00)
1,081,617,815.00
(20,541.98)
(936,475.23)
53,226,000.00
1,661,430.35
47,783.37
(101,594,451.61)
26,935,609.06

(45,426,910.00)
(130,900,386.12)

75,896,925.85

(49,744,194.10)

(583,080,733.83)

(1,960,477,420.54)
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nasuilaiuny i 3a36 dlud
nszuaRuEn (da)
dmsulfugaiud 28 nuaus 2562

ﬁm%’uﬂguqmi’uﬁ dwmiuseusvesiam
28 NUATUS 2562 oyioustiud

ASLLARUAAIINAINTTUIANISY

VENUIAYY
Futofumieammu
gﬂmﬁmﬂmimwmaamu (isdw) anas
gnviianmsduidsumieammu (fisdu) anag
Wwdannnsiudefumieamuifiniu (ana)
LR’]J’lM‘ilﬁ]’mﬂ’]iﬁULU?ﬂIEJUMﬂ’JEJaﬁVJULﬁN%u (@na9)
Ruangvsliunainfanssudamidu
Suaniiuiy (anag) and
Ruan a Jusul

WKuae o Tulanel

JoyanIThaRUAALNLILAL

RKuan o Julanel Usenaumie

RUNINSUIANT USELNNDBUNTNE

winemgUsznavsunsiuludumiwesaunistuil

31 funAs 2560
(TuaAneL g udIng g
nesw) 97U

28 NUAUS 2561

2,070,431,808.29
(1,512,049,653.03)

6,730,540.83

7,780,876.08
(10,798,710.92)
(30,837,536.97)

4,293,728,115.27

(2,276,233,630.98)
(7,008,634.44)
(7,791,039.90)
13,215,401.03
35,936,297.91

531,257,324.28

2,051,846,508.89

(51,823,409.55)
91,369,088.35

91,369,088.35

39,545,678.80 91,369,088.35
39,545,678.80 91,369,088.35
39,545,678.80 91,369,088.35
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FoyanansRudidndny
dmsulfugaiud 28 nuaus 2562
UM
dusulaugefui dmiusauszeslian
28 NUAWUS 2562 SoyddausTui
31 flunAw 2560
(Tuannzifoudais
nau) fedui
28 NUATNUS 2561
Jayanansanliuay (deiqe)
yardunindansiud 12.5697 10.0000
51816 (VIANL) MNAINTINAMUY
51817 (Alddn8) ansannisamu (0.1168) (0.1213)
elét (Aldane) Bu (0.1270) (0.0904)
ls (@1evu) qw%ﬁlﬁmﬁumﬂﬁuadﬂqu (0.4519) 1.1986
fils (nanw) qusfddldifnduanituamu (0.9265) 1.5444
Mty (@aag) Tudunswdansannisaniunu (1.6222) 2.5313
van Mafindy (anas) avdvesuilésuangienheamu (0.0408) 0.0384
yamAunsndansuaned 10.9067 12.5697
Samdauvasmaiiiutu (anaq) lugunindgniannisaniiuey
Aeyaddunindansaaiadessuined (%) (14.8981) 21.2612
SasndrunisRuitdfguasdeyaussnauiiiuduiiddny
gnamvesAlidneTuseyarAuNndg s
fedeszingd (%) 1.0747 1.0247
dnsdresselannnsamuseyaduningavs
fipdusewined () 0.0022 0.0056
é’mwahmaﬁwmuﬁaLa§Udaqﬁmﬁﬂﬁummie%aﬁmaﬁuamuswdwﬂ
soyamaAunsndansiiadeseningd * (%) 77.7704 168.3752
yamAunsndansiuadesenined (um) 2,478,829,646.78 1,009,111,833.40

yamdunsndgansvared (um)

U 9
Inumhvamuawvieasl (nide)

'
17 a

VoUALNULRY : -

2,421,128,658.19
221,983,633.0712

2,232,043,944.16
177,572,523.3437

* yar1n15eeveiuamusening lldnududinsuias Ruamuluimdygyilddu waznisdevielduaulagl

Fruefuvseteny wasiwalagliisiuadeaidminaussesaidegluseningd

v
=]

mngmgUsgnavsunsiuludunivesunistull
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Fuit 28 nuaiug 2562

1. dnwazvesnawuilaauny v 330 Hua

N Y

nowuUaauny lain 8a30 Hud (KTAM China Equity Fund : KT-CHINA) 1unesusiumiigasuiiiuadyu

3

Tunipasuranamusmisemaiedamuiiluifisnsmuied (Feeder Fund) Inefidnuagvainasyunall

Tumaansileudaninesu ¢ Uil 31 dureu 2560
nuaanzidouvadasins ¢ $1u3u 1,000 druum wisty 100 umiieamu

Mmhgauaz 10 um
91490lATINg ;v
Tusewielauantuil 28 nuaitus 2561 nesyuldannzdsuiuyuveddassnsdndusiuau 2,000 Fuum
suduiuasmurediasenis a fufl 28 quattus 2561 sauiedu 3,000 &muum wuadu 300 Sumiieasmy i

auuaz 10 UM

o A

TuszninaUauaniun 28 nuaius 2562 nesuldaanzidowiayuuedasinisdndudiuiu 2,000 d1uum

q

Fudutuamuveddasinig o Jufl 28 nuAUS 2562 5u7aEY 5,000 A1uUM wUGTY 500 druntieayu wide

auag 10 um

a § v

nowuLUawawny town 8a38 flud danislesusenmdnninddanisnesmu ngslne 9110 @) Inewdswia
wihwamudu 4 vila lowd

1. yfinavauyac (KT-CHINA-A) Sulsuiglidietutusg

o

2. vilpAnedutuna (KT-CHINA-D) fulgunesnekutiunaliinulas 4 ass @agvudaldladasdunis)

3

o o

yilaveAumieamusnlul® (KT-CHINAR) Suleuiglidneduiuna @aquudslilddadiiiunsg)

Q

W

4. wlindamuanitu (KT-CHINA-) fulsusdreduiunaliiulas 4 afh Maqoudilild
\Uasiniiiunis)
newuilinguszasdiiteszauiuasyuanganuiidesnistomalunslasunaneuunuiialiundamulusyoziiu
nansfisszoze1d wasdosnisuasnlenalunisamuiiinnnitnisasunieluyssma Tasazthfuasmuilldainnis

IntheviieaulUamulundnmIngUssnvmiieam uran o uTINAUsEme

Y -

nosuiiuleunen1saamundaralid net exposure MAgIteiuANMABNUTEIWA Tgnayuaziiuauly

=2 @

MIWMUVBINBWU BGF China Fund (Navjusauvian) dadunasusiuiodamunily (retail fund) iWeenasmuien

a o

Inewndgluseuldnydlidesnitfesay 80 vosyar msngaugnsvenamu viemusnsduiddnauanenssung

q

n.a.0. zUseniafmun Ml neanunudenanegnglanguineineitesvesuseimadnigandsn aelanismiiugua

989 Commission de Surveillance du Secteur Financier (CSSF) WulUsundninaeivas UCITS F9Usmisiazannisiag

o

BlackRock (Luxernbourg) S.A. (Management Company) lagnasuninilingUszasdvenamu fe ieaswanauwny

a o

Fggn lneasuegtioy 70% vosdunsndsiuvenamulunsiarsmuuesusininiigisnueylunseidudiundsd

q U U

Iisunauselevinnnmaiulamnaasegia Tuasnsasusesnsuiuy dmiulduamudiunmasonssvamuluniaiiliza

q q
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ANUTEWIA ARDATUVANYINEVSaNSNEAUBY Wiansmnennalaeisausgtlnegmilvseviased 9iilidasongvune

'
S v o

n.a.n. wsliauiureuliamuls wenaniludiunisamululszna neauezliamulunsiasifidnvazaedyg)

&

Hav1ga Mt (Structured Note) A51ANTUMINENIBUAUAINUNT DT 0UBINTIATVTOVBILBONATIAIIAININ
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v v @
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o
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o = @ =i
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L] o

Judnswanivasuiulpedinguszasdiolesiuanudsaniundninasifinauznssunis n.a.m. was/msed1ineu

ANZNITUNT N.a.9. Ussnmamvun lngduedfiunaefitdavesinnisnasumuaumiganivaninsailuusas o

v

swnsausuaiasmein (ne) S1ia @) Wugquanadsyleviveanasu

v 6 [

Ustvmanningdanisneamu nyslng $11n vy Wuwnensideunieayurenasu
aguleunemsUnyBndnagy
21 nauilumsdLaueIunsiuy

unsRureenewulaTavhluLaziauenuuInsgIunsURT adui 106 5ea nsUgddmsuAanish

A A A

slugsiaenzaunsamu wazinsgun1sUyTduinestes Fadunnnsgiunsmenunmensiunieujis
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22 msfuinglduazailddng

v
a

22,1 wlinnRuamusuimunaeans dal
S v v o= & P A v vo
panesuturinduselamussezannialasu

ABAUESUIINNITHATIMUIEEIUN UV DEITUARTRINTIENSULAUT UL A IMARYRIRS1E@S YT 1

o
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a v o v o 1o daa L4 vo
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ilswsoranundiliiniuase minmsidsunladlugasiefisssuresduamu Yuiinduseld
weAldneluauiilsuayu
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23 HuawuuarnsInA&uamu

U Y& a v ¢

Ruamuazsusiluduning

U

AIETIIUAUYUTDIIUAMNY o Fuiinaauilianslulduamu dunuuealdu
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3
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v
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7

Tun1sdavihaunsRulidulumunnnsgiunssesnunianisdu devimsdeddnisussinauagsisde
auuRgIuvaIeUTEnIs Fedinansenusednuiuuiifediuaunindvildu sl Aldang wazn1slamedeya
Nenfvduninduazniduiionainlu Fwamiintuaserauansallandwiuilseanall
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29  Undsuauna
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dnunilwosnainenionaiviefuremineamudurinfudiurestilsazandssllfussass o
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AussveaneauliUssfiunduiuiinnsgIunsTsnumansiuatul suusinidingts lufinansenuedng

o

WuansydAgysasunisiudmiuldagiu
211 WwspuNInenunensRuiiinatiduldlueuen

Tusenind an i IndTliuszmaliunsgiunsnosnunsnistuatuiieenuagfuusslu 2561
Sruruvatsativ Feilnadeiulddmsviunsiuiifiseuszeznadydfisulundendeiud 1 unsiau 2562
1ASFIUNITIBNUNINsiuinanlisunsusuUsmdedalidtuie i donuindeufunasgiunis
BnuNIsRusEiesEma  fuimnsvesnosuidoinnasumnenumsnstuatuiiesnuazUiuuss
TmifainanazliinansenuedradumssddsiosunmstuiledinnieUjod

3. {uamu

Ruayu o Jud 28 NUATLS 2562 wa 2561 Usenausie

um
2562 2561
1AM YarYA5IIN 1AV UareAsIT
vihamuluneyusinsUssine
- VIUILAMUYBINDIUMEAN
BGF China Fund 2,516,612,762.93 2,369,042,718.86 2,124,257,422.55 2,179,207,162.82
samﬁuamu 2,516,612,762.93 2,369,042,718.86 2,124,257,422.55 2,179,207,162.82

4. Yoyavanasunan (Master Fund)

nowuaauny Ty 836 Hud Iidenamulumieauvesnesundn Jenasyu BGF China Fund da.du

o

nowuAUszmandafaLazauluieUsema Itoyavasnamunaniidifay Al

%aﬂam‘u BGF China Fund

914lATINI3 Laifiviun

i’u%’mﬁy’aﬂamu Fuil 24 fiquiou 2551

Uszinnnesu AT1ENTNY

WlguEN15aInY fulsnefiazaienanouunusiugsgn lnsamuegistien 70% vesduningsuues

Y 9

newulussansnuuesusEnfdgfidwnediu viadudnnialdsunausslevian

maiulanaasugia Tuasnsaussussvmudy

anau AaAaNTansgaL3nI (USD)
UIYNIANTS BlackRock (Luxembourg) S.A
ﬁﬂ’%ﬂwﬂmiamu BlackRock Investment Management (UK) Limited

8w Y v ¢

ﬂLﬂUiﬂH’lMaﬂm‘w*&J The Bank of New York Mellon (International) Limited, Luxembourg Branch
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o

Toyaluawuveneamulunamunanauvie s U 28 NUANUS 2562 way 2561 sl

2562 2561
Iumhyamulunamunan 3,659,632.45 2,993,559.86  1U3Y
yarduamulunheamu (51A19w) 77,632,379.07 65,166,288.40 AoRANSANIFONISN
yarRuawuluniieamu (Yarmyhsssy) 75,095,657.87 69,330,846.36 MoAANITANSTOLLTN
yaAgRsTINReMgYIMILaU 20.52 23.16  AoRAANsANIFoNISN
BNIIEIUVRIYAANYATTINVRINUILALIU
seyardunindavsvesnawuaniu 97.85 97.63 %

¥

5. YayualNgINUNISYaVILRUAIN

y !
dmsulAuaniufl 28 nuaus 2562 uardwiuseusrernm iR uil 31 Suiau 2560 (uanmzdeudads

nasw) ATudl 28 nuamius 2561 nesulddeneiuamulaglinuduihnsuasuasiadyldfudestodusum

1,728.80 &1 wae 3,085.79 &1uum uazseaatdudiuan 1,224.90 &uum way 1,081.62 duum auddu Sady

Fuasulumheamuvesnesmusilusiassina TnsosteAndusniiesay 69.74 uavionay 305.79 uazuenvuin

WHudhaFevar 49.41 uagosas 107.19 Muaiy vesyardunsndavisiefesmingd

RurNsUNIANT

NOWUIRUNINGWIANT 0 Tull 28 NUAHUS 2562 uay 2561 Aall

2562 2561
Samnenide TIUIURY Sarmenide FIUIURY
% VW % UM
Uszinniduenoaunsng
suIATaLaUAIAsiesa (e) 9in
(1) 0.10 39,545,678.80 0.10 91,369,088.35
334 39,545,678.80 91,369,088.35

. Asssudenlunsdanis Arsssulisudauanalszlevd uazasssundouuensifouniteamuy
Asssulenlunsdnnig Anltudnsisesas 0.75 ded (diiuferar 2.00 sal) vesyamAunindgrsvenamu
Assauilengouanauszlev Anludnsnosaz 0.03 detl (WilAuderay 0.07 sial) vesyarmFunindansves

qENY
Asssullenwmensilounteau Anludasifesay 0.20 sed (Luiiusevas 0.50 Aal) veyardunindgns

UYDINBIMNU
Asssusendndurziunanniulaeldyardunsndarsvesnewuluwsay Judugulunisiuin
saasssudoninaulisuaSyadiiy

. Algielumsaniulasenig

AdIrglunsaniulasens taud Alddnefiintulaensivesnaamuilanuny toun 8a30 fud W A19av

¥
v & A '

wiladedyiu AuszniayanmIndgduans Alsudleans Adnvisenuauedieniiouay Arlddrglunislavan

Uszandunusuazau o

Page 30|swaulszand



nasyuilatauna i 3a%A Hud Y KTAM
KT-CHINA e
KTAM China Equity Fund

° adoy ia &£ o =
9. 8mImls (anu) gnsndeliiauandaswaniaeu

UM
2562 2561
Toundusiens (ls) vremuiidlifniues
Shsmanasy o Sudud 75,896,925.85 -
fls (ayu) Agslaiinturosdmruandeu o fuiud (67,544,100.37) (75,896,925.85)
semsils (e qvsisibiAntuandaruaniudey 8,352,825.48 (75,896,925.85)
10. swnstils (@) gudisslifatuanmstausRuandisssmadami
UM
2562 2561
Toundusiensiils (viamw) A8vlaifindy w fusud (49,744,194.10) -
ls (@A) ﬁé’a"LzJLﬁmﬁﬁumané’fyigﬂ‘??amﬂaLﬁumﬁw
nsUssmasethfinavae o Suaul 21,145,032.26 49,744,194.10
semartils @ayu) gvERgalifntuantuamu (28,599,161.84) 49,744,194.10
11. s18n15ils (1anw) qw%ﬁé’a‘l&il,ﬁﬂﬁumnﬁuamu
UM
2562 2561
loundusienismls (@ avw) PEslaiAnTu o Fusd (130,900,386.12) -
fls (v Aedlsiinturesiuamuiinavde a fufud (80,025,943.70) 130,900,386.12
F18n151s (11ANL) qw%ﬁé’ﬂzjlﬁmﬁumr@uamu (210,926,329.82) 130,900,386.12
12. flsazaudud
fls () avauduTdmsuTRugatuil 28 nuaus 2562 Ysznause
um
frls (am) avanfuliEuarausouiui 31 e 2560
518l (Al91e) ansannisasuazay (10,283,947.05)
s8lél (Ald9ne) Fuazan (7,661,430.81)
mls (1avw) qw%ﬁﬁm%umnﬁuamuaxau 101,594,451.61
frls (o) avEAdelaiRnduantuamuavas 130,900,386.12
fls (anu) azanduliviady 214,549,459.87

13, nsawmedayaineaiuiaTasiionianisiiy

=l

131 ulpvensUgtdmiveieaonanstiuy
Wlpven1sUgyTndAgwazIsU§UAMaTRT NMsdnussnndunindgynien1stulagnidunianistiu nng

o

ayar1 NssuineliwavaldiievenniaslemenistulddamellumnemgUsgnausunisiude 2

Page 31|swaulszand



naulaauny Ty 3a3a WHua Q KTAM
KTAM China Equity Fund a

KT-CHINA

132 msuimsanudsannsiudmiuieiedionansiu
newuTILUIMIANIABIMensiufienietuluduningnsnisuannisamulagliuleviens
awuuazsrUUNTaNsuarnIsauaNnelusnemurninislinsaseuiusen siudietesiuau
\doanndnsuanivdey
133 aundssiunislidude
ﬂaanuﬁﬂawuL?Sﬁﬁ@’lﬁ]ﬁﬂﬁﬂﬂﬂﬁﬁ@jé’ ufgwhimmmﬂﬁﬂ’amumisQﬂﬁuﬁﬁquﬂum%dﬁamﬁmﬁﬁu
dHosmnnawmuiigniinduiiumauasaendenniiuamusasiiuin su1ans sadulumugsiavesnasmu
nesnuddlsimaiiazldfunnudemennnisiondrseiidang
13.4  audssnnsasuLarsasLanIUABY
neausmdFuamudilngidumissasulunesu BGF China Fund ilssusiaien dadunesmnu
annzdoulusisUssnauazdorslunanisUssmadudunnanansaasanigonin w Tufl 28 nuavus
2562 wa 2561 nirganulunemuaing1fidIuiu 3,659,632.45 wile uaz 2,993,559.86 wiae Aniduyan
8RASIIUTI 75,095,657.87 ABARNSANITONISNT WAL 69,330,846.36 AoaaNTANSFOLISN ANERU
newuldingsnssumstoreiunsieUssmadamiiiiedunisiestunnudsnindnmuandeu
FunsinsUseing senaunde o Jud 28 NUATUS 2562 way 2561 LUy 1v1eRunsInaUszimeasIuau 5
Foyeun way 26 dgyeyn $IUIUTIN 47,000,000.00 A9AAITANSFOLUTNT kA 61,800,000.00 ABAAITANITOLITN
szognaniasuimua 11 Yu fis 74 Yu wag 12 Fu e 82 Fu ludamaramindudiwiuiu 1,502,638,950.00
UM uar 1,990,185,720.00 v Teedlyariefsssuiduiiu 1,481,493,917.74 vanuay 1,940,441,525.90
UM AU
13.5 m’mLﬁanﬁmlﬁmﬁ]’mﬂawluwé’ﬂ
nasvudaiauns loui 835 flusf Sulsvieiuamulumieamureinomusiuswssvevasnesy BGF
China Fund enasuvdndananitunsamuegistien 70% vesduningsuvomnemulunsiasuveuidnid
piduneglu viodudumisildfunausslevinnmadulamaasugislumssasgszmouiu Sdlanuided
Aeadesiunsasmulusinsssna wu madsuulasmdnuasugia madies snianiaidu Sammenids way
audssiRgtesiungnendeins mmudssiunsidedussfuuunmuazsziugine anudsduns
tadulidarmunifsrtunsmugudnsuaniasutaznisiin-eenvesiiuamuvidengmneviedoriundueg
wanseyuInazuileviofuilerinfimusiinvesaudunsesnnnyanedisidenasyu WWudu
136  ANUASNUANIWAGDS
AmABIuanMAges Aoanuidssiinesyuenaldfuaudemesuduidesunainnisiineanulyl
aunsardsuduninddutuanuaz/vislimusadamtunuldifismeniuaudesnsuasusisnaiineau

foin1sliduanludisznseyniuiliensuimun

Page 32|swaulszand



a

nasnuiUaauny 1y 8a36 Hua

KT-CHINA

KTAM China Equity Fund

Q KTAM

N v

srezhaAsUIMUAveaAIaalionans Rt Tunluiuna oo Jun 28 nuAnus 2562 Tesil

Aunsnevm1en1stu
Ruaeu
RuensUIAT
qﬂmﬁﬁmmamﬁsﬁw%’u
auﬂwﬁmnmﬁﬂmwﬁwamu
qﬂwﬁmﬂmsé’umﬁswmﬂ
N
qﬂ%ﬁé’ﬁgﬁgﬁ%@ﬂnsﬁumﬂ
finauszina

vt
wiAuINS AU
BmiannmsSuderumie
AU
Bmianmsdudaeumie
BN

AlganAneTeY

AunsSndnanstu
Ruasu
RuUrNsUIATS
anuiianneenidefaiu
anuilannsueniigadyu

& o ,
anuilannnisdulldeumiig
BN

P
anvildyayPereRiun s
AeUTTINA

a1
#UAUNIINIRY
WA ITo R
v X o X o
WnHaINNSSUReAUMINY
AU

v X o a '
Wnflannsduldeuniag
AU

AlganeAneTeY

FYUZLIANATUAINUA (UN)
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SygLLIa g 5%
2,369,042,718.86 - - - - 2,369,042,718.86
- 39,545,678.80 - - - 39,545,678.80
. - 7,274.23 - - 7,274.23
- - 278,093.61 - - 278,093.61
- - 10,163.82 - - 10,163.82
- - 21,145,032.26 - - 21,145,032.26
2,416,690.11 2,416,690.11
5,098,760.94 5,098,760.94
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- - 7,008,634.44 - - 7,008,634.44
- - 7,791,039.90 - - 7,791,039.90
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53,172,280.00

13,215,401.03

35,936,297.91
1,661,430.35

- 49,744,194.10

- 53,172,280.00

13,215,401.03

35,936,297.91
- 1,661,430.35
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