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KTAM China Equity Fund
A1319U38UIBUNANTITANLTUIIUYDY
nawulaauna Ty 830 Hud (vlinazauyadi)
. . HBN1SANTILIIY (Fugn ) 28 NUATWUS 2566)
AUIANTLUYY/ . —
o ot 3101 % ANUYWIAN % ol
WwWasuudas | e
NBdNY fiaviing S O U TR B - (112 ) T0L)
ulau1enis dounds | doumds | doumds | douwds | douwds | douwds -
(V) YTD - 3 5 - - - Ny
AU 31h0u | 6 Lhou 14 34 54 104
naNy
KT-CHINA-A 31 funAw 2560 | 8.9005 | -0.37% | 3.32% | -10.06% | -26.68% | -4.59% | -6.67% N/A -1.95%
Benchmark - - 2.56% 5.24% -6.15% | -8.75% | -1.39% | -2.64% N/A 1.69%
AURUNIUYDY
.. - - 20.43% | 24.17% | 32.44% | 3591% | 31.03% | 27.20% | N/A 25.62%
HAN1IANTUIU
AURUNIUYDY
s - - 18.88% | 22.71% | 29.56% | 34.48% | 28.23% | 24.81% | N/A 23.58%
vin

Benchmark = #1w38491n MSCI China 10/40 Net Total Return USD Index dadudwiivesnesumiundndsuiedasuaniddewdiedisutuen
analduum a Tuiwanansuwny Judviisddunisiieuiisunanauunu

AnuiuRusuIdy % ded

NITUAAINANITANTUIUVDINDINUTINATTNIANUTUL iU

WIBuWiuAUAITIn wazAIAINULEEIYRINBINUIIY (SD)

% #oU
U
2556 2557 2558 2559 2560 2561 2562 2563 2564 2565
KT-CHINA-A N/A N/A N/A N/A 20.52% | -22.15% | 15.27% | 40.72% |-14.50% |-31.35%
Benchmark N/A N/A N/A N/A 24.81% |-19.50% | 14.79% | 28.87% |[-12.42% |-17.29%
AN UNILYD
.- N/A N/A N/A N/A 13.04% | 22.33% | 17.24% | 28.75% | 27.79% | 36.25%
NANISALTUIY
AUAUNIUUDY
o Fo N/A N/A N/A N/A 13.57% | 20.77% 16.68% | 23.47% | 24.91% | 35.00%
STl

* wansanduanul 2560 10 % autaaaa
Benchmark = #1W3aa1n MSCI China 10/40 Net Total Return USD Index Juifudwiiveanasusiunanususiednsuaniudsuile
Wisutiuaanaduum a Judwananeuwny WudriieddunsilSeuiisunaneuwnu

AnufuNuAady % ded
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KTAM China Equity Fund
AN519USBUTUNANISALTUITUVD
nasulaauny Lyt 830 Wud (vliawan1saan)
NaNISAILIY (ayuqﬂ 4 28 NUNTNUS 2566)
Juaanzlan/ , A % M3l
Y 5701 % A1NB9LIAN % ¢ial .
wudasguudas | | F29a1
NaInNY fanuae g
ulgunenis T T T B T B N [T e VT
(um) founas | dounae | douvas | dounas | dounds | doumnas -
amu YTD - - . . . . ey
310U | 6 LADU 14 3y 51 10U
NaInNU
KT-CHINA-SSF 31 RRIGHY 2565 8.9010 -0.37% 3.33% N/A N/A N/A N/A N/A 22.91%
Benchmark - - 2.56% 5.24% N/A N/A N/A N/A N/A 24.65%
ANMURUNIUVDS
. - - - 24.44% | 24.18% N/A N/A N/A N/A N/A 32.48%
NansANLIWaU
ANURUNILVDS
" o - - 18.88% | 22.71% N/A N/A N/A N/A N/A 29.26%
T

Benchmark = #%il MSCI China 10/40 Net Total Return USD Index (100%) Fadudiwiivesnsausinndnuiuiesnsuanidsudedisuiu
anaduum a Tuiwawanouwny WudslisrdedunsilSeudisunanisdiiunu

AnufuRuAuIdy % ded

NTUAAINANTITANTUIIUYDINBMUITINAYITN1IAUTUG U

WIBULBUAURITIR UagAIAINLEEIURINBIYUTIN (SD)

% @aU
|
2556 2557 2558 2559 2560 2561 2562 2563 2564 2565

KT-CHINA-SSF N/A N/A N/A N/A N/A N/A N/A N/A N/A 23.36%
Benchmark N/A N/A N/A N/A N/A N/A N/A N/A N/A 21.54%
ATUNUNIUUD

. - N/A N/A N/A N/A N/A N/A N/A N/A N/A 37.93%
NanISAL U
AUNUNIUYD
e NA ONA | NA L N/A N/A N/A N/A N/A NA | 36.49%
AT

* uansaiuaul 2565 10U % augaeian
Benchmark = @} MSCI China 10/40 Net Total Return USD Index (100%) Fa.dudvfivasnamusumanusuiednsuaniuasudlediou
fuAanaduum a Tuiwananouwny udwiisrsdeunsilSeudisunanisaiiunu

AUy % sel

o J a o/ &l L o g o o a
- 1BNETNTIANANITANEUIUYDINBNUTNRTULIATAYII T UALNIATFIUNTTANAN1TANTUIIUYINDINUITINYDY
HUIANUIENIANTALYY
°o a = MYy @ o A o °o a
- wamsantivauluefinvasnamusslildiduddudufmanisantivaulueuan

- MIamuiianudes gamuadsfnudayanaudadulaamuy
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KTAM China Equity Fund
wuunsnsAnldsefiSeniivannnesusiy
nasuidlaiauns Ty 3038 Hud (vinszauyaci)
ol TReusudl 1 funaw 2565 fefufl 28 nuanius 2566
anldTneiiFoniiuainnaausar UIURY Souazvas
(fund's direct expenses) Mg : WuUm yaAmIngdugns
Asssuiennisdanis 42,454.77 0.80
AssIulleugguanaysslel 1,698.19 0.03
AssIullenwenzlo 11,321.27 0.21
Al due 604.82 0.01
sauenldTenaun 56,079.05 1.05

*Yugnsfisannsyan i

a

“agssueunaraldineiuiazensiyadesninfovar 0.01 vewadmIndaugns

q

*gisaAuneninevisnanninduazasssudounie Afatuainnistevienanning

wuukanAnlgTefisenivainnanusIu
nasulaauny Ly 830 Wud (vllawan1saay)

5oUTURYIAUAIUN 31 natAN 2565 B9TuN 28 NUAWUS 2566

AldeiiGeniivannemusia IUIURY Souazvas
(fund's direct expenses) Mg : Wuum yaAmIndgdugns
AsTsaienn1sdanis 15.58 0.26
AssIullengguanaysslel 0.62 0.01
AsTsailsnengidoy 4.16 0.07
Al due 0.22 0.00
s ldenanua 20.58 0.34

*Yugnsfisann1syan i

a

“agssueunaraldineiuiazensiyartdosninforar 0.01 vewadmIngaugns

q

v ¢

*isAuneningevisndnninduazasssudounie Mfatuann1stovienanning
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IKTAM

KT-CHINA
KTAM China Equity Fund
Uismunevihildsuauneviihgegadusuduusn
nawuiaiauna lyun 5a33 Hud
ol TReusiudl 1 furaw 2565 fefufl 28 nuanius 2566
nosudaweun Tyt 33R flusf WWunomuiiasulunheamusssane
faifu FalaifeneniBomendnning
dayadnsndruvauisunisamu (Portfolio Turnover Ratio : PTR)
nasuidlaiauns lyin 3a3R Hud
soulityTReusiudl 1 fluraw 2565 fefufl 28 nuanius 2566
PTR = N/A
FIPUFNULNMTAWUNTENRULAZNTiBNSERNTY
nawudaauny i 3037 Hud
yaAn a Suil 28 nuaWus 2566
TYALBIANTAINY YAAININTIAINAIN
wannswevisansndauluusena 92,066,644.38
Rusnsunng
Susiurnuindetio : AAA 92,066,644.38
NANNSNENIaNSNIAUAIUTLINA 5,432,804,596.00
wihgamunewu BGF China Fund 5,432,804,596.00
"syﬁyﬁe?}lamaa"swﬁ'l(ﬁﬂs/‘mc-w;umné’syzy'l) -294,707,974.45
Foyunitdredsiudasuanasy atlasiuanudes (Hedging)

P

Fryeyraney/ dysymlesiise 1 5 gdan

- SWIANINTAINN 9110 () SuduaUITele | AA+

[

- sunAIngdlng 91An vnw) (KTB) dusiuananiniedie : AA+

- FWIANINTATRYEET 1A (UM1BU) SUAUANUILTDND : AAA
- SUNAISNINSIETUTIS 311A (LINL) BUAUANNULYBDD : AA-
- SUIANTINENETY INAAUNTU) BUAUANNUTDND : AA+
-
U
Usznnuannsngvsensngaudunuidinaumvun
UTELANSINITANTUDUS
UTELANTI8NITANI NI oNLEUDUS

1

waASwgaugns

-62,065,991.14
-16,702,396.40
-156,574,597.10
-33,817,190.77
-25,547,799.04
8,193,073.31
12,669,892.67
71,756,045.00
-16,232,864.36
5,238,356,339.24
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%NAV
1.76

1.76
103.71
103.71

-5.63

-1.18
-0.32
-2.99
-0.65
-0.49
0.16
0.24
1.37
-1.46
100.00
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KT-CHINA
KTAM China Equity Fund
5'1&l<1ﬂuagﬂai"]mulfmamﬂumqmmviwﬁ RurIn M%amﬂmsf”iwﬁﬁmu
nawuilaiauna lyuh 5a38 Hus
yaAn a Suil 28 nuAWuS 2566
NHUVBINTIAT AAININTININAINA %NAV
(n) asansniasgive/msansniasgenaseine 0.00 0.00
() m’lmsﬁﬁmmiﬁﬁﬂgwmaLawwzﬁ'@ﬁgﬁu SUIAITHIYY 0.00 0.00

vieusimiuududoen/giuseyentae/adnudymuss iy

(®) mﬁm‘i%‘%a@aaﬂﬁﬁﬁﬁwmﬁ% rating TusgAU investment grade 0.00 0.00
Hugpen/fiuseyenta/adnmdymuseiu

(1) nansvidereendiiiussmitlasunisiasufuanindedeluszduiisinia 0.00 0.00
investment grade %3alyd rating Lﬂuﬁaaﬂ/;ﬁman/aW’J’a/aé’ﬂué’a/hgwﬂisﬁ”u

o

adaugegn (upper imit) iv3Emdants amairazamulungu (1) 15.00% NAV

318a288ARINTIHITUALIUAUANUYDNBVRINTIETNNAI LU port
nasnulaauny Ly 3a30 Aua

yaA1 o Ui 28 nUAUS 2566

Uszian Koan YaAAW
31ANATA
MgauNeeu BGF China Fund BlackRock (Luxembourg) S.A 5,432,804,596.00

Page 6]|5189uuszanl



nasnuiUaauny Ty a3 Hua

KT-CHINA
KTAM China Equity Fund

NaN15ANUUIUYDINGMU BGF China Fund Class D USD

2 KTAM

wAnDUUVUdoUNAUsTasaInoI
Time Period: 9/29/2009 to 2/28/2023
Source Data: Total Return

220.0%
200.0%
180.0%
160.0%
140.0%
120.0%
100.0%
B0.0%
60.0%
40.0%
20.0%
0.0%

-20.0%

2010 2011 2012 2013 2014 2015

—BGF China D2 USD

2016

2017 2018 2019 2020 2021 2022

71.0%

wanauuUNUdoUnaIT 8T

Source Data: Total Return

YTD
1.60

2022

BGF China D2 USD -30.93

2021
-14.31

2020
47.68

2019
17.39

2018
-19.70

wanouunudaunas (¥uanauumudounas 3 U uaz 5 1 ilunanauuvuuuy Annualized)

Source Data: Total Return
YTD
1.60

3 Months

BGF China D2 USD 6.48

Source: Morningstar Direct
U89 To3AIN Morningstar Direct 4 Jufl 28 nuA1uUS 2566

- wanseniunulueds Sladudsdududanisedunulusuiag

5 Years*
-4.50

3 Years*
-1.90

1 Year
-23.78

6 Months
-4.91
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KTAM China Equity Fund

KT-CHINA

dayan1sasyuYasnawu BGF China Fund Class D USD

TOP HOLDINGS (%)

TENCENT HOLDINGS LTD 930
ALIBABA GROUP HOLDING LTD 621
PING AN INSURANCE GROUP CO OF
CHINALTD 425
MEITUAN 382
METEASE INC 364
CHINA MENGNIU DAIRY CO LTD 335
SHENZHOU INTERNATIONAL GROUP
HOLDINGS LTD 310
TRIP.COM GROUP LTD 292
YUM CHINA HOLDINGS INC 2172
TAIWAN SEMICONDUCTOR
MANUFACTURING CO LTD 257
Total 41.88
Holdings subject to change.

U

- 903837 Factsheet Nowunan atu sy Tuil 28 nuAUS 2566

- wanseiuuluein Jledudsdudutaanisendiuanuluaunes

ANMBULNUNLASUIINUSENIAN15AN9USEINA (Rebate fee) 0.00% vad NAV
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KT-CHINA

d01UUN15INBUAUANULTDAS Tris Rating

yEasvRddydnunifsnuiuanmansiasusuinsinesdnsuasn A issernasLarsreve T gR e 1 T
FulU $1u7u 8 Sudfy Tasi3uain AAA Fadudusuiasingsan sufis D Fadusususantausardydnuaiiinnumne sl
AAA Susuiasinesdnviensansviiimudeshiian feonasamidauannsalunistiszaendouasAutusiuly
inausigean uazldFunansgnutiesannanmsiudsuudamnagsie tesvgie wardawndendue

AA  asAnsvenTIEIniliianudeaninn geennsiansuilinnuaninsalunistiszeenilouwayAuluauluinaeigann

a a

WD ATUNANTENUIINMIUREULUAMNEIAA 1ATEENAY uasFawindenduy unninduduiasiniegluseau AAA

kY

a v

A esnsFesmasviidaudsdusedusi doenamasviidarwannsalumsdissaenid suasAudusilunosige
uienaldiunanszmunMsUAsuLamegsie iwswie uardanadondug snnnidusuinsiniieglusysugani

BBB sfnwienmasiinnudsdussduiunans feenpmansniifiauamnsalumstiszeondouarududly
inaueiftiisane widauseulmsenisiudsunlamiagsfa taswgie wazdwindeudug u1nnin uazenedl
aruanansolunmstseniisounoasdeifisuivsusuiashnioglussiuganiy

BB  asdnsvidensianvilinnuidedlussdiugs desnamansviifiarmannsalunistisznenidounsAutuslunasis
ni1sgduunans uazazldfunansznuann1siUAsuLasfisulss (Adverse changes) 1145379 LATugha LAy
Aundeudunfeenadmalinnuansolunsdseuieglunasiflsifome

B awnsudonsiananiferudsdussdugenn feonamamiianuauisalunsdiszaondeuasduiuiuly
\nusii LAz MIAA LA Tav aa A slTlunsTsndldnunsUA suulasesaniunisainisgsia

WAiSYENa LavdanIndendus

' £
= v =]

C  awnsvisennasvildanudsdunisiadatisenilamian geenanasnilladanuaunsalunisdiseeenideuas

9 Y

g a v o ° a

AURUAUALNAUADE 19 TALIU Imaé}’mmﬁaL‘a"aulsuﬁl,gamuwwwﬁjm \Asugna Lavdaindoudun agnaminieag
fianuanunsalunisdsenily
D aaﬁﬂi‘vﬁamwmwﬁagiuamwﬁmﬁwﬁﬁwﬁ ImaQ’aaﬂmﬂmwﬁlﬂmmmﬂhiwaﬂLﬁ&JLLazﬁuﬁué’ulﬁmmﬁmum
SufulasAnain AA fis C 91afita3omneuin (+) wieau () AevatilosuuneIuuAniIYeIRMAINYE IS U
wsAnnneluszauReaiy
dudunsinsusuasinnsansuisserdy viasmisanidumsiaseileniafiosiinnisindatisend (Default

= 1Y) a

Probability) Lﬂuﬁﬂﬁwiﬂﬂﬁiﬁﬁ’lﬁdﬂJS%@‘UEUENWISGU@L%ﬂﬂ?ﬁﬂLﬂﬂ%?Sﬁﬁ]%Lﬁm‘ﬁlﬁﬁ]’mﬂﬁﬁﬂﬁiﬂ‘ﬁﬁgﬂﬂf (Recovery After
Default) usioehsla Tnensransniszerdudongiinit 1 9 dydnuaiuasiowsudunsinnsansnissesdudiuund 5
sedfy feil

Tt feenanansvifianugiansiiumnaiauarnisiuiiueunsdussduian danmadosiidunn uazdnasmuaz

losuanuAuAsesInMIiadatseniiandusuasinlusedudu deesnasansilasududuinsinlusedudanan

a

fefledoamne “+” foarldfunnudunsosiumsiintatiseuiiigebedu

T2 feonasansuiifanugiansinunismaawasmsiuiiuiunddlusedud uaziinnuaunsalunsdissnissosdu
Tusgsuiiumela

T3 foonemasvidenuansolunstseuisvevdulussduiivensuld

T4 foonemasvidanuansalumstssniissesduiideutnesoune

D Wuswiuiegluannziindndrseni Wnefeonasarsniliaunsatrsyaenilewazfutusiuldauiinug
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KT-CHINA

v o a

Susuiasiannussaniidalasviasmiadudusunsinnmamiluanaiuum Ssagviounnuannsalunistisy
nilvesjpannramillaglinuamndsmnmsuasiuanaduumibuanaiun s e
uennivzaimiediliiaiomans “f)” deviedudnvaisusunsinasamiliiossyhnsasvifiiedomne
fananfunsansiilassairsdudou (Structured Finance Product) manasivesanznssunsifundnninduaznann
wdnnIng (n.a.0.) de Tnefinnumnevesdndnuaidusunsindnaniiouwduauienudiedi
n3asniaaiinun “wwaldusuiuiasin” (Rating Outlook) Liteaestounnudululdvesnisiasuulasdusu
\nshnvesfeannaansviluszerdunansvidoszeren Tnsviamisazfiansaniveniafianinmaisunameanne
gRAMINIIILATAN TLIRdBIMssIRa luBuIARYe PRI SMiiTio1ansEUsanumLsalunst seil dauuudliy
Susuinshnvesnsamillasdnlugasvifunniususunsinuesesdnsieonnsnaistuy vioesdnsdeiunssynity
Tumsﬁwswﬁmaamwmsﬁuq Wi wunliususuinshnudeandu 4 sy Taun
Positive ey SuduiasineaUiutu
Stable ynefs Susuinsinotalsiuasuutag
Negative #uN88d dufULATARD1USUARAS
Developing wuneds susiuiasineaUsutu Usuanas violiasuutas
yEAINRI01TENIA “IATAAEY” (CreditAlert) Fafiutuneuniswasnsnumududuinsaniiviasmissenie
ma@iamﬁﬁmlﬂuﬁﬂuﬂizﬁLﬁaLﬁﬂm&lmiajﬁwﬁzge?iw?améﬁﬁﬁmmLLz%Lﬁmfwma]a'awaﬂiwuﬁaﬁqiﬁw%miﬁu‘uaa
osFnsfivamisiadudy wideyadsnaadelidaiau vseeavsdasunalale wu n1smivsnianis nsamulng n1s
Wasuuladdasaiaiuny viouwunusingg a1 lasesdiliinnudeuamasuiuinsiniuudedidla sl ilewou
Tinawmusziinsg Slunsfiavamulunsansuiveesdnsdun MenuasanidaUsznaudie waua (Rationale) fiuds
wiluniseenUseniaiieunseussy “iasinfifia” (CreditAlert Designation) linfeurfusuduiasindagiu Tngannissey
“LurlindudulAsin” (Rating Outlook)
wsaanda Wunsveniimmmenisdsuulassusuasaslussezsulngd daii3 JUKUU A8 (1) Positive (Un) (2) Negative

(au) waz (3) Developing (g4lsgmiawu)

anumsdnsuduaundadie Fitch Rating

Mesurensdnduduananindeioszezenn dwsulsamdlne

AAA (tha) wansisszdumnuindedetugeanvesdudumimindedenislulssmalnedeimunlag Fitch Tasdudy
arunindedetazueulitususuanuindeiefiirudss “tesilgn” WeiSeuiisuiufoonnsaisuie
arassuluszmalng waslnsunfudrazdmusliudamansmenisiuiioenvdemdsziulassyua

AA (tha)  wansisszduanuindefiotugunnisuiisuiugeennsansuiensiarsdululssimelagssduai
undeievesmmasmenisiuduiinnngeennsasvionsiasduildsunmstndusunuindedety
ganveslszwAlnefisndntios

BBB (tha) uansfuszduarmindefiodulunaudlonisudsutudosnanasdululsamelng ogdlsfndanubuly

P '

Ihannninnisiuasunwlaivesaniunsaivizoan mynasegiavsiinansenuienNanatun s s nillans

v |
S A

AUAYUANAYRINT AT SRUMATINNN T EsvilaunliTunsTaduduaanindeislulszuanias

A
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KT-CHINA

BB (tha)  uansfeszduanuindedereutrsindeiioudsutufoonamasdulutsamelng mstseninuidouls
yosnsasmani nelulssmaiugianuliuiveulussdunisuazanuannsalunistissni Auay
vuanaasiarsliniueuwnniumunsudsuwlame sasygislumeay

B (tha) LLamﬁaszé’ummmL%aﬁa%us?waﬂwaﬁﬁaﬁwﬁ’mlﬁaLU%‘UULﬁauﬁuﬁaanmiwawiuﬁﬁuq Tudszimalnenis
UftRmudeulvrewmaasuiiuastoymiuminsdussaadululdlutiogtu uimuifunssfneglusedy
wilavity wazaruannsolunstssvimudvunegdeidoaindy wasauanunsolunisdisenidang
fnumetneraiilosiu "Lu'LLﬁuau%uagjﬁuamwﬁLgasiamssﬁ’wLﬁuqsﬁaLLazamwmamswgﬁa

CCC (tha), CC (tha), C (tha) uansfaszdummnindeiedusiunileSeuisutudeennsamiesmanssuluussina
VL'V|&Jmmmmia‘lumﬁﬂﬁﬁamu%’aQﬂﬂ’umqmiﬁuﬁua&Jﬁ’uamasﬁtﬁyﬁ]m’aﬂﬁﬁwLﬁuqﬁﬁaLLazﬂWiﬂ’wuwmwa

WisygNAEae1umen

v
o i

D (tha)  SusuanuUnTedewail ssgnivualvidmivesinsvensiansviltamaeglunneiinindisenilly

Yagdu

v
s ° [

Aedurenisindusuanuindetastezdy dwiuusemalne

F1 (tha) me5&ﬁzéfum'1um:uﬁasﬁguqqqmiumﬁﬁz}"ﬁwﬁmuﬁ'aulsusuaqmwmﬁmamwﬁ’mumLﬁaLﬂ%'amﬁauﬁ’ué’aaﬂ
asansvsensasauluUsamelnemeldsusuaunindetetarueulfdmiususumnnidedoriian
e “dopiign” WowSsuifisuiugeenanasdululssmaionty uazlasunfudazdmualiifunsans
yansiufiesnviemussiulnessuna Tunsdiifissduamninidefegudufiavazidadnual “+” wandly
Wisdnndusuanauiidetiefirivue

F2 (tha)  wamsdaszdumnuannsalunstssninuidedlamenisdumuimuanalusssuimeladessuiio
fuffoonasansuisululssmeadoniu eg1slsin szivvasnuiidefiofnandslionaieuritunsdd
1ﬁ§umﬁmﬁuﬁ’ummﬂ%%ﬁaﬁqmﬁﬂ

F3 (tha)  wamsissziumuanunsalunstassnimudoulurensasnsitunuimuanailussduiunaade

Wisuilsuiudeannsansdunsensansdululszmaiendu eg1dlshd anuasalunstisenidnagn

o A

fimnuliuiuoumnndulumunnudsuuadunsaulussssduinnnimsansitldsunisdaduduiige
an

B(tha)  uwansieszduauamnsalunisdrssuimudeulvvesnsarsnisdumuimuanandliuduou e
Wisuifisutugeenasansdululsumalng enuansalunsdissuidnanasbivuouinnd uniunis
Wasuulasmaasvgiuazmaiulunaaussezdy

C(tha)  uansdsszdumnuannsalunistrssuinudoulvvesnsiarsnisiiumuivuaaniliviueugs e
Wisuifisuiugoenamassululssmalnearmausalunsufoanudeyniunamsiuiueg fuaned
L%@Gi@ﬂﬁﬁﬁﬁLﬁuqiﬁaLLazamwmsiﬁmqLﬂwgﬁmhﬁ?u

D (tha) LARIDNISRANATISE VLN AN ATULA IS BNNSI9LLARTY

Page 11 |swaulszand



nasnuiUaauny Ty a3 Hua 2 KTA M

KTAM China Equity Fund

KT-CHINA

nugwmnUsEnaun1sInduauANNidanaluszeze Tussesdy dwsuusznalneg

wiosadiaydmsuUsEmalng “tha” azgnszylidennduduanuiniiefieynsedu [ieauenALLANA1908NN

P Y

nsdndusuANuITeiiesyAuaING WTMNY “+” Mo “-” 8nRavgnszylifiuANsdeInduduaLTeliodmiy

Usznaniles) Wenansivaniurdeslasiliouiisuiuniglududuanuditiededunan visil agludinsssydydnwal

q

A

Revnefinandmiusutumudeiosusiu “AAA (tha)” wSesusufishnil “CCC (tha)”
dmfususuamnindeiolusressnuazarifimsszydydnualreiedinandmsudusuanuindefiolusszdu
uanwiloan “Fi(tha)”
Fuaaunsuiududuanuddedie (Rating Watch) : é’z:yzymmw%“uﬁuﬁummmL%aﬁaﬁ]zgﬂiﬂ?LﬁaLﬁﬂﬁﬂ'ﬂamu
nuinfianudululdfaginsisusadusiuanunindetowazuduuliufianweinisasuulasdnagn dyaim

o 1Y 1

Aananenvsrydu “dygiauin” Fausduualdulunisusududuanuindeioigiau “dygimau” asusduwiliulunng

L Ag 7]

USudusuanuigeiiolimas vie “dugraiiul” Tunsdfdusuanuiiieionnaazlasunmsusuiiuliuamisnsilag

a o

Uni dygraumsusududuanuidetiednazgnsvulidmiudasssesandus

Page 12| swaulszand



nasnuiUaauny Ty a3 Hua T KTAM

KTAM China Equity Fund

KT-CHINA

AUTIUVDIUTEVINNISNBINUTIALINUNM TR
A g v o
wwailunindduves

nawuUaauny lyin 8a36 Hud

1. amweainludaesaussesia Undneuddun 1 dunau 2565 A93un 28 NUATWUS 2566
nosulaauny lwu 8a36 Hud WunewusiunbeamuiiamulusiUseng lnenamuaziuamuluiieamu

¥93n89U BGF China Fund (nesvuvan) lumiieawmuyiia Class D lngwadisluseutind luidesnitdosay 80 vadyad

v
o o

indAuavivenemuTIN Ynawunantiulingussasife INead AR UWIUTINGER H1UNTawUaENRY 70% Y81

o

dunsndrmvemnemulunsasyuuesuinidgfidunegluvdeidudunieildsunalsslovianmadulamansugia
Y94 AN5I1TUTTUTEUITUIY

dmdunansfuiuauesnasu BGF China Fund dausiudl 1 Sunau 2565 fefuil 28 nuanius 2566 1A1U5U
anad91n 24.14 Aeaa1sansye/miie W 18.40 aeaansansy/mhensednlunisuiuanasiosay 23.78 Turad 2565
riunamsmmaavuresUssmaiuuiuiiasdeudisn Tneduinaiarudu CSl 300 a 3ufl 1 funaw 2565 oejfisey
4,619.686 wazTufl 28 nuantius 2566 aeffiszsu 4,069.4587 Usuanasiesay 11.91 usfilutisdiul 2565 antunisaila
0-19 lulszmaiuazidudeunansniy uinaaruIufldsunanssnuainuleuts Common Prosperity fifaan sadng
@iosnimmnaasugialuszerenn lnslanzuleuisaiuqunisuassdud ounninodemiuming 7dwmaliu3dy
adomsuninddnduaciungne Evergrande Uszauilymnisindisenil wazidssdenisduavans adremnuiunolinann
Fulutszimaduduagnannn uenaniuleuefindndimufdietfuiiiotestunmaynuianisin ileligusenouns
yuman-nans annsoudsdulfesadusssy dsmalinisigshisvesuisnvunelvgiidufilugnanmnssusngg awdang
WIyAnuviime Jeoradsrarenisaiensliuazilslusunan wazaruilinuueuvesunisduensaneanitaulaveaiu

v A v o oa

luaeannamunilanld uenaninaiaiuiuddaunaduainsaiiduuasdumlaaduginuiudniugu andym

o
V]

anudaudaserindadeivansy Faglliuduyusazanlsvesuisnaansdeou Snnsdilvsuiuinienuiiduues

ansgy seulianunsansivaeusunsiuvesuiEniuld Minlvauinaliuiuazgnoeneenannalniuansy dawali

v a 1 I

udulupainansgm Usudanas agn9lsia TutieUaned 2565 saaiuduanusaluiiuldegasdeiios ndssguiaiu

q <3

¥ ' v
@ U o

walnsdnann Aen1susenrendanuleule Zero Covid kasiausemadnase d9nainuann1snautuiiidsdendnou

wasanlaunanszny Zero Covid Wusseziiawiu azviilidueradulssmeisiifesugiandnlaunnndi 5% Judu

' '
a o o =~

JadudrAgyivinlinanndudsudituegeieiiies uenandvasnsiaasuddvesmarandnnindansy Alauseniaii

7 o«

¥ v v v
o

UitmIuiidorisuunszmunaiaiuaniss dudnlvgiufisunsGuiiunasimadyd Jeihlinaindusesiilenaiivu
Fuargnooneenanamnanis tuanas Miudniladefivyunaiaiuiuduiu og1elsin sarnfuiuliufanasdnade
Tuthadoununius lnsuenainaruinadenistunenideves FED induannadu Sentiment nanaiuiialandnads
pauiudslaunafuainanudssfiiu Geopolitics Risk Mendsansg levinnsdeadausaguasauus Jsaininunann
Uszinadu ufemaudstuiigatuwesuisnlulsana Insawgnsussiuiuna mnmsiduiiunltufiazannisfion
Usenedug 1nntu dmaliuisng luiuesilomavenegsfaludunasamatiosas uazsidudesursiufiondiduuns
gafanelulsemeanndy uaﬂmﬂﬁmam&"J’mﬂmeszT’lﬁ’wiwé’qmﬂﬂ%'uéf’;qqsfumﬁawﬁﬁqmn wazdssedaduuanin

q U

nasneeusuladunis Re-opening LNy

Page 13| swaulszand



nasnuiUaauny Ty a3 Hua 2 KTA M

KTAM China Equity Fund

KT-CHINA

'
=

vatl ludnaandenany JuanavivesuAadloWisuiuaiuananeaansaniys Savas 8.39 210 32.61 VIn/neaans
o Tuil 1 Juiew 2565 1Ju 35.35 vin/aeaansansys o Juil 28 nuanius 2566

anig

nosyudaweuny T 3a3R Hlus avamuludygdenedrmiiiietestumudswnusnmuanusu Tnstuegiy
nasfiiavesinnisnosummanumganivanmmsalluusazuny JagtunesuldfinisamuludyaPersiuas
ssUspmmdath dedunstesfuanudssnusasuanidsuiienainasiomsiidunuveinesuiilefinisuvassian

winnindamulunaiaiassmadnaidutuum

2. dwiuseutiylnaudiuil 1 Sunaw 2565 fetufl 28 nuanwus 2566

Tunsaamu uas. ntlve sdiduvesneamulvamulumiteaimuues BGF China Fund lujuanaluneaaisansy
waglusevdvnlitesninfesar 80 veayarmindduanivosnesmusin nieusuiuluaniiisaninadosuazalisne
B9 voanesyu vl Judl 28 uALS 2566 nowuamulumicamu BGF China Fund $owa 98.09 uardu Sndoy

gy 1.91

¥
=

3. malasuwUasiiaduluseulydnniuun

o 1

dadunsaamuaaaiun 1 Juiay 2565 93U 28 NUAIRUS 2566 N dnsamulumieamuuenaanu BGF

N 1

China Fund TugUanaduneaansansy Winluainiesaz 97.92 Judevay 98.09 vosyarmingdugns waziidadiuves

a

Ruanifieaninageuasaldanedus vesnewuanasaindesay 2.08 Wufeuay 1.91 vewarmingdugns

Page 14| swaulszand



v " =I':-
nasnuiUaauny Ty a3 Hua 250
KT-CHINA W KTAM
KTAM China Equity Fund

uFum o LTI
rn wwnasiadil e a7, v i
[‘urm‘r ) mmberis i

i AT TUE 0R00
DHARMNITT ALTHTIRG GO, LTI,

Fangms, Bangho, 16800
Talaphons | () (-3S000000
[ i - FHUMG-DBO0
www , dsm, o0 LAk

Mervuesdrauigdiueynnn

wua gembusamuuasyishian
naawilainuny lnk dn3n W

AR

P ldansssusumniusensapudamuny lmh & 58 Wud (naaw)
YrznaudapsuusasuemMaRLazahEnauoRsEDAEUAM T ufl 28 nunvind 2566 aurls
manwilaiei LazspusrmInaosunsiunndanidmiuDingaiudvaiuuaznanomgznay
sumaiwrnia qﬂu'ﬁumumﬂruiﬁhﬁ'm

S sumadwinetuilugssremainuemnanpudanuny T ndn ud
o Tl 28 numWd 2568 wanidsnezmTURnlssnindgn dmiudiugadwdviulan
qninamuﬂn-nqnﬂ' asmunRTlum syl fiimaigddmiunaapurnaznamudiies
WnsdwAnuasyisndanneudmualasldiuanud wrausndinawamznITun iy
wanmiwduszaaandnming

snoinilunsuams AR

P dfiRnwansssuaesgumIreulyd arniufAnreurastmdnld
narBluarmaeiuAsreueedueudyFdaniamemauauny dulunpamessiivid Sandad
srudEmznnnasmumuhzanssmnurnsasdiznain iy uinnegudosnmuduias:
Airmualasanininiyd Eevsaernussessfiznauinimiyd) Tusaufavadaatuns
ATTUAELILMITIEN un:i"mﬁ'ﬂi’uﬁu‘imumnni’uﬁmw#mnnmunmﬁu-] Al TR TIIUTIn
vasfilznauinimind Sddeimingmmemsutigfdmdlaind pawanaztmanzaialdiilu
insfluniuansa i s

Hoyadn
guiwmidudiufaeudadi ayadw Yoy adwthznoudotaysderneglunoemliz
ulimufissumaduasnnuesrouniydiagn pwin Sammimealzihlesgniawiog
I momariuilimoesarauiy i
anuiussshwdrdammainhiaeun quEa-ﬂ'uqaﬁum:-i"qﬂm‘lu"lﬂﬂ'ﬂﬂm‘imf W
diedayadu
o

Page 15| swaulszand



Y y o
nowulaauny v a6 WHud 357
KT-CHINA W KTAM
KTAM China Equity Fund

anuivfseussiwidfidradisstunmsnreumniuie naEuesiTIon
Hﬂﬁnﬁﬂﬂﬂﬁhmﬁﬁﬂﬂthﬁmﬁmumﬂ'a‘uﬁaﬁ“uﬂﬂuj‘n"‘lﬁ'uﬂnmwﬂwumm-ﬁmﬁ"u win
inngih i'agaﬂuﬁmmamir aynftindodauiseTediuduazddguiali

et ldimneamlzdd mniwn"mp]'li’iﬁﬁmuwmi’nqa#ﬁ'ﬂﬁni’mﬁqﬁa
fuumazidn Fmhdssfemmissiindniiuduing weltguimaiifunautledayafiuan s
dedaifineis

aruiuAnraunssuimIdaunTiin

g’uim-:ﬂnﬁ':ﬂi‘uﬁﬂ!nu‘lumﬁ'ﬁmuu=ﬂnmuawmuﬁumﬁﬁmmqninamuﬁmmu
uw:ﬂﬁu‘ﬁrmﬁ'tui?hﬂi’unmqunuuummqudﬂnaLﬂuqiw frnauuiEmiamssnuimualasldiy
anudwransndinauasnTam It iumanmiwduszasananning wafuferaudivaiums
sugunoluituimsfinsanhidudalimnioimhamiisiunasnmiusasoyaidade
Tafissfssudumidglisafnnnmimiianiateiianas

lunssaieumidu fuiwirivAaseulumalsduanueanaoanssuluni
ddinsndaifas inrodesfiisatunrdniinaudediion uaznislfinael maigyddmivng
i'u.ﬁmwmianﬁaat‘i’uuﬂquhﬂi!m*lmfah'ﬁuzﬁnnmquﬂinuqnimﬁmwﬁa’iﬂmmmﬂmﬂmw

doitearialule

aradfufiayeunasfseuigBdomMInTIvaeLINIEN
manmsreunesidhiiagurrdidolildanudeiushemimgmunsiounadu
Taummlnannmurasdaysiidadedaived sudwmzdngwield Wdeafissnmmaianda
Jofianatn WASIANDTIDITNT nqﬁ'naufrui-ﬂqﬂunﬂmiw satwidagia A e uatag
AU EUHAR sarwdaiiluszavgud lldduwnrinhzivhmal i nessummnargums
gauttydezaruioasiewud nqaﬁm“nin-ﬂ' avissTedmidumazdrayidag disue’ly 4 ayafiinda
Jadissfimuifisnnnimsinniatafennaunciioii aziaguilenamidlidatamungaunadi
numsftadedadissiudasnommiagnnonmsuiuesdnsdenndaiulemaarsgiesgld
aumdusinmldumniumenil
Turssssevsssimirmunaspunissuliyd Fwdldldgaoiteuszndiing
uasradpiBuadiznanimEnaaeaminTeaay malfiRnusessthmdmuti
. m,lmmJwm-.m-muiua1'1nn-nunna-ﬂ’aqnﬁ‘i‘nini’mﬁw?aﬁ'mﬂum*::hﬁ'm'lu
sumadulidssifiasnmmsianistadianmna nnnuuum:ﬂﬁﬁnumuﬁimwﬂwnnuw‘funnumna
denmutipaminii wesldsngmmireutEfdsmausamnzmdadunoeilumussen i
waatawidh anuiioai lain ey sitsasetaviesTadwmdumzddgdadunsanmmeiassgan
Awiiefitinendafianata ﬁiuaﬂnanﬁnnw;ﬂu*aﬁ‘um:aufhuﬁn maUasuulraienas
winge manslsasunusasdays mawaasdoyefibinssmurdaiissiimiamaunnusanniug
mulu
e

Page 16| smw9uuszand



v TI':-
nasnuiUaauny Ty a3 Hua T KTAM

KTAM China Equity Fund

KT-CHINA

EELTALL

EHARMBMIT |

o e llussumsmugumoluiliiodssiunniesey wesenuuyiing
- P i
aTsFBURmInzRuiuEn Mol uﬂ‘xﬂiLﬂmﬂql]'l:mﬂum‘mnaﬂﬂmiuﬂnﬂﬂuﬂ trzinTuaved

mamuqumuluyaInsm

o dszdnanumprzaurssulovonmadgEiduinrltuszanusmgaunaves
drzinmmama qﬁun:rn-nﬂnmuﬂ'ugaﬂ;ﬁ'uﬁaaiﬁnmfu{nuQu‘iwn

. erlﬂu-:ﬁ‘um"mmmzm.l-nn-mwli’mmfm:ﬁ'qinhnfumsmnﬂm*mdmdnﬂna
guiwnuasminwingIwmIEeUL dAlas sprhinnuliuiewiidaszdadt yiiaRumameel wie
wmumﬂﬁffmtﬂumq'lﬂ'lﬁmhmi'unﬂ’nﬁﬁ'umﬁ'mﬂnmw!nu'r:n'lnanamu'lum:ﬁmﬁmwﬁmﬁm
wiell drddlddasplhdanslluisenddsssidy Swaddsandnlilunonwsdaeniyd
:nai‘mti’ﬂnu'lﬁ'm‘rﬁmaﬁamﬂ{inLnui'nqa'lmun'mhﬂhﬂuﬁna wisdmadanovayasinily
Woawa aruiveestnidesnliowdadly -ﬁ:qa.l-nnﬂhﬂLi'-rﬁ'unqﬁuuﬁ'npun‘mum.‘:‘mirﬂi’i‘u
awfeiuilinsnesdrauigFuesin adwlafimy mgmidhissmumsdinewanenaiiumg
'11Tnnaquiﬂanqnn11huﬁunuimﬂaa

o Urmdiumatuaus Tarsehauasfionmesiumainlao ufamadanedays
'hwm:ﬁuumﬂun1'.tu.a:tm;n"nrﬂu;:]u.uuﬁﬂﬂlﬂ'ﬂfmuh-.auai'aqa'[nuqni’mmuﬁmm'ia‘lﬂ

FmdldRemaiuduinisludasing by Smufmsuwauesinnavams
arsmaumuRlduenls YdwiiiomagAwusnnemesey rawaunwissiitoddglu
suumsnugumulundvid ldwlisiemmmersuse s

ﬂ‘muﬂ‘mﬁﬁi‘uﬁwwmﬁﬁuﬂmﬂﬂmwmﬁuﬁﬁa wiumispi ﬂqnﬂﬁﬁ

<
‘i,-‘rh{m l = N <
(wiwmueyd Ayading)
drauiyFiuaygn nailnueil 6699

Y3 maunigdrsiuda diia
NTNNLAIUAT

o o

TUA 18 LWL 2566

Page 17| sw9udszand



nanulaauny Ty 339 Wua

KT-CHINA
KTAM China Equity Fund

a

nawuilaauny lyin 8a36 Wud

wuamgmxmiﬁu

fu Fuil 28 nuAUS 2566

¥

'KTAM

um
VHYLYAA 2566 2565
Auning
L‘iuamuuamaé’aauﬂaﬁhqaﬁiiu 3.2,4,5 5,432,804,596.00 5,904,851,786.57
RUNINSUIAIS 7 92,052,292.00 141,564,506.12
Qﬂﬂﬁﬁj’
ﬁl’lﬂﬂﬁ]mﬁ&l 14,352.38 13,316.37
mﬂmsmaﬁuamu 71,253,000.00 -
mﬂmimwmsmﬂqu 5,772,096.16 4,511,057.76
mﬂmﬁé’mﬂﬁawmaamu 6,901,461.51 604,432.43
NATIANTOYIUS 3.4, 10, 11 - 48,293,549.85
AlIeTEN1TRAUEYY 35 - 17,086.20
SWAUNTNG 5,608,797,798.05 6,099,855,735.30
Ay
il
MnnssuieRumineamu 69,970,461.87 9,439,100.87
mnmsé’mﬂ?ﬂawmaamu 1,543,858.27 5,417,632.92
NATIANTOYIUS 34,11 294,208,594.45 3,347,261.79
AlI8A998 10 4,574,779.89 5,114,574.73
wiausy 143,764.33 164,458.08
Suviiau 370,441,458.81 23,483,028.39
dunindans 5,238,356,339.24 6,076,372,706.91
Aunsnegns
yudldsuangievihvanu 5,885,464,477.46 5,005,507,515.60
fils (nnu) aeey
UnyiuTuauna 3.9 2,304,314,948.15 2,244,467,351.79
VAN UBTALIINNTALTUY 13 (2,951,423,086.37) (1,173,602,160.48)
Aunindans 5,238,356,339.24 6,076,372,706.91
AunSndavssieniie (L) 3.10 8.9005 12.1393
Srunumheamuitsmdioudaiomn o Sufud onhe) 588,506,447.6512 500,550,751.4878

mngmgUsznavtunsiududumilnesunisiul

Page 18| swaulszand



nasnuiUaauny Ty a3 Hua 2 KTA M

KTAM China Equity Fund

KT-CHINA

¥
I3

nawuilaauny lyin 8a36 Wud
WUTENBUTYALBIARUAMY

o Fuil 28 nuALS 2566

nswaneswaiBenRuamuldnsianguanulssinmveaiuamu

2566
Uy YaAgRsTTY %
ABARTANSFOLITNT UM
mhgau
MNYAIUVBINBIUTINANUTENF
N83yu BGF China Fund 8,353,452.14 153,703,519.38 5,432,804,596.00  100.00
SMhgamu (1AWu 231,792,771.37 aeaansanigewisni 7,279,267,738.80 Uw) 5,432,804,596.00  100.00
imﬁuamu (39A MU 7,279,267,738.80 U) 5,432,804,596.00  100.00
2565
U yaA1YREITH %
AOAAISANITRIITN um
Mg
MNYANUVBINBINUTINANUTEINA
N89u BGF China Fund 7,501,260.62 181,080,431.37  5,904,851,786.57  100.00
FWMOEAMU (1AM 226,968,112.76 Aeaa3ansgoLsnT 6,992,835,569.58 1) 5,904,851,786.57  100.00
FRUANU (5IAMU 6,992,835,569.58 UN) 5,904,851,786.57  100.00

winewUsznavsunsdududiumilessunisiduil

Page 19| swaulszand



nasnuiUaauny Ty a3 Hua 2 KTA M

KT-CHINA
KTAM China Equity Fund
nasuilaiuny i 3a36 dlud
sumlsuayudaesa
dmsulfugaiud 28 nuaus 2566
UM
MBS 2566 2565

snelel 3.1
i’]&llﬁmam‘ﬁ'yﬂ 71,218.87 89,690.35
wsele 71,218.87 89,690.35

Al 3.1
AsTTULENN1TIANIS 8,10 42,470,356.38 54,166,222.77
AssIuleugpuanayseleyl 8 1,698,814.27 2,166,648.90
Asssullenuens ey 8, 10 11,325,428.36 14,444,326.12
ASITULHELAYTN 88,000.00 70,000.00
Aldfanedu 35,9 506,356.85 1,029,299.22
suAlgane 56,088,955.86 71,876,497.01
VIS (56,017,736.99) (71,786,806.66)

51833 (V1PNY) aNEIINRUAIY 3.1,3.2,34,36
swmsmmnuam%ﬁﬁm%umnfﬁuamu (557,364,002.16) (42,559,210.99)
msmimmnqu’%ﬁE"J’ﬂ,aiﬁl.'“m%umﬂﬁuamu (1,263,791,302.25) (2,199,794,644.51)
ATV UEVET Aetuann Foyayneunus (271,653,033.00) (494,169,453.00)
F98N151Ls (V1ANL) qw%ﬁé’ﬂmﬁmﬂﬁumﬂ Foyaynoaunus (339,154,882.51) 14,653,753.28
srmstilsgvsiiAntuandnauaniuiou 204,858,771.38 33,482,854.20
i”lEJﬂ’ﬁﬁﬂﬁﬁjﬂ%ﬁETQVL@J'Lﬁﬂ‘ﬁu%ﬂﬂﬁmiﬂLLaﬂLﬂgau 505,311,942.46 475,843,077.57
mmaﬂwsmmqu%mﬂﬁuamuﬁLﬁm%uuasémgjl,ﬁﬂﬁu (1,721,792,506.08) (2,212,543,623.45)
nsanadtudunindgrsanmsaiiununeundula (1,777,810,243.07)  (2,284,330,430.11)
#in n8Rule 3.8 10,682.82 13,453.55
nsanadtudunindgnsannisandunundminn18tula (1,777,820,925.89) (2,284,343,883.66)

wnemgUsznavtunsiududumilaesunisdul

Page 20|swaulszand



}4

nanulaauny Ty 339 Wua

KT-CHINA
KTAM China Equity Fund

a

nawuilaauny lyin 8a36 Wud

UuEnINsiUaLLUaIEUNSH

v

'3 a

gend

dwiulaugadum 28 nuawus 2566

Um

'KTAM

2566

2565

MIiaA (@nad) gridvesduningaysan
ALY
nsiiiuduresuntasungientisawuluseningd

nsanasemuilasuINgiomieanuluseningd

(1,777,820,925.89)
2,640,921,163.80

(1,701,116,605.58)

(2,284,343,383.66)
5,200,188,355.34

(2,653,942,670.55)

NSHNAY (anas) Yosdunindgrslusening

NSRS ULUAUBITIWIUNL IR
(yafviegay 10 Uw)
AU o Tusud

N : wheamunvelusenineg

¥
A A

o 1 o oA
#n : viheamuniugerulusening

(838,016,367.67) 261,901,801.13
6,076,372,706.91 5,814,470,905.78
5,238,356,339.24 6,076,372,706.91

WY
2566 2565
500,550,751.4878 342,826,038.3189
259,697,626.2369 334,785,202.7089
(171,701,930.0735) (177,060,489.5400)

meamu a Julaned

588,546,447.6512

500,550,751.4878

wngmUsznausunsdududiumilessunstuil
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nasuilaiuny i 3a36 dlud
NUBLAUTENBUIUNIIRY
Fuil 28 nuaus 2566
1. deyavnly

a
ne

2e

{ v

newudaaung v 837 #ud (KTAM China Equity Fund : KT-CHINA) (“naeu”) 1dunasusiumuaeadyu

uasulumisamureaneusmsmsUszmai effamuiluifisanswuiien (Feeder Fund) Tnsfidnuazvesnasmu
i
fuiivomzifoudaknomu  : ufl 31 fuie 2560
nuaanzidouvedassns ¢ $1u3u 1,000 druum wisty 100 umiieamu

Mmhgawuaz 10 um
91890lATINT . v

TusemineDAuaniuil 28 nuaius 2561 nesuldaanzideuiunuveslassnisdndusuau 2,000 duum
suduiuamuvedlaanis a Tufl 28 nuaus 2561 sausiaAu 3,000 Aruum uuadu 300 Aumasasu e
awuay 10 v luseninataugatudl 28 nuaius 2562 nesuldaansifouiunuvesiasinisdniduduu 2,000
uum sudufuasueddasins o fufl 28 nuamius 2562 satadu 5,000 &uv uvadu 500 Sumisamu
mirwawuay 10 v1n luseninedaugaiudl 28 nuaus 2565 newuldaameBoudumuredasimsdniduduu
10,000 v sandufuasuueddaseinis o Jufl 28 quanius 2565 savaEu 15,000 F1uum uvadu 1,500 &1u
Mhgawu mheamuag 10 Um

o

naanuwdaauny Lyt 8a38 Hud dnnstaeusenrannsnddanisnaamu ngelne 9 (W) o Jui 28

nuAUS 2565 nesvuuUsUsziavvasasuu ¢ Ussian uazaausuil 26 nanau 2565 Insudludisidalassnis
dansnesumlaeiisussinmmitpasmun 2 Ussiam dswalst o Suil 28 auniius 2566 nesuuUamiedu 6 Usziam
Igigtat

1. Ussuamazauyaa (KT-CHINA-A) Suleunelaidneiuiiuna (Dadudumsdausiuil 31 fuew 2560 1
Auly)
Ussivaneiutiuma (KI-CHINA-D) fulevsdreiutiunalifiudes 4 ads (aqoudvlalédaduiums)
UszinnuregAumiieaausalud® (KT-CHINA-R) uleungliddretutiung (@agduddliladaduiunis)

v o

Ussangasuaniiu (KT-CHINA-) HuleungdreRuiunalifiulay 4 a3t @agdudsldladadiiiunsg)

q

Y

Ussngaamungu/yana (KT-CHINA-P) Suleunelidnetuiuna Uagdudililadadiiuns)

q

S T

Ussinniiieniseas (KT-CHINA-SSF) fiuleunededuiiunalaifudas 4 ads (Dadudunisiaudiud 26

ma1ew 2565 1usuly)
newuilinguszasdtileszauiuasyuanganuiidesnslonialunislasunameuunuiialiundamulussoziiy

nansfiaszezen wazdosnsumamlonalunsasmuiiinnniinsasmunieluuszina lngaziiGuamudldainnis

IntheviieanulUamulundnmIngUssnvmingam uran o us AU ssme

a

nesuiluleungn1samuindmaliill net exposure MNgITaiuANUASWUTEINA Ingnaanuaziduayuly

VI8aWUIBINeWL BGF China Fund (nesyusiaman) dudunemusiuiiodamuiialy (retail fund) iileanasyifien

v A

Tngadeluseuldnydlidesninfosas 80 vewarmsngdugnivenamu viomudnsdmiidinaunmenssunis

o
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n.a.0. agUseniAiivun Ml neausdinanegmeldnguruneiiieitewesemednwadsn aeldnisindugua
483 Commission de Surveillance du Secteur Financier (CSSF) iJulumundninasives UCITS Faudmsuazdanising

BlackRock (Luxernbourg) S.A. (Management Company) lngnaanunanilingussaidvainasu Ao Wioasimanauwnu

N

TgEn lnsasueg ey 70% vesdunindsauvesnawuluasasuresuignidgdanuegluniedudiuni

U

losunausglovianmadulanaasegia luasisaussussynvuiu dmsuluamuaniviosnassamulunsedlizs
ATIETUNIYU AFIENSUNT aTianshavtiian As1a1sMean1sin Juen way/v3eUnsdunin Mauemenslunas/vse
AUTEWA AREAIUVANYSNEVTEVSNEALRY vion1smnennalaelsduet g anilvtenansegeilidaseng e

n.a.n. wisliaruiureuliamuls wenaniludunisawululszna nesuazldamulunsasifidnvazvedyy,

P

#918a1amt e (Structured Note) A5 SWHINANSUAUANNLT 8NBVBINTIANTNTDVRIN BONATIANTHINGY

v ¢

anu3009ulé (non-investment grade) na1ansusiavilildFumsdnsuduundofio (Unrated Securities) ndnn3ng
vosuFEmiilildaanzifoulunainndnning (Unlsted Securities) ag1slsimu nowuenall3dandnningvesusvmi
lilgaansidoulunaamdnsng (Unlisted Securities) wae/vie sansuififisusiunnindefiomnitfianmnsaamuld
(non-investment grade) tawznsdindnnsndiuinsd evrelunainuas/mIensasninuld Sunissnsusuaiy

UnFetieanunsnamule (investment grade) UouginavuaY Wt

v
] a

neaue1f s unseitgInssuligundnning gsnssunisuelaeddyg deluAunieginssunisdelagll

¥
o A o P '

dryay1v18AU (Reverse Repo) kagnaanuananasanamuluniedligdygyyevisaranin (Derivatives) NiduUs

Wudasuanidsuiulneiingusrasdiiedosiunnuidssmundninusiiaaznssunis n.a.0. wag/viedinay
AENTIUNS N80, Ussmadivun Tastuagifunasiidavesiianisnomunuemnumsngauiuanmimsalluisas vy
suAsaLaunnvswesa (lne) in @) Wudauanausylesivesnasyu
Usgnndnninddanisnesu nslne 9110 Gonew) Wunensfewmbeasuvenemu
2. inudilun1sdnrineun1stiu
sunaduillddavhiunuuunuifmeaiyddniunemunuuaznemudisendesiniianeuuisninnsamu

o

muuslegldsuanuiugeunnddnnuanznssunisiiundnnsnduazaaiandnvsng dageiivunufiimeTadlaild
Mvuabilinaamudesl§uinuunsgiunsmenuniinisiuneenlaeanIndntydninadenuldluseussesianUd
VYBHUNTHY

s

3. aqUuleunemstyiddny
31 msSuineglduaganlddng
311 s1eldniuamuiuimuinasinen fail
aenilesutufindunelalngldisensnonidefiuiase
et eSuannsins MUK sAILARYBINTIENSTNNSEEaN T A eYe RS EN W 14

FBonsmendenunase

9 aal

Fuituatufindunelfduusd fuiifiavsaslasy

flsFeremuiiatuainnssmheduamusuiindunelduiealdane u Suiismiiedy
amu Tnefunuresiuasuiiswineliisiuaienninn

flsnderanuiigiliiind unnnmawdsuaduyadgRssamesiuamuduiindunldvie

aAldnelusutlsranudoee
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3.1.2  swledumazAlgaretuiinanunueinamna

32 MyinyaAIiuamu

o Juiisuinenmsdiasuusn newuariuiiuvamududunswdfmeyariefisssu o Juiineauiiansludu

AU

'
P ' a

RuamulumheamuludiaUssma ndnninduasninddudulusisdsemanansnuyanigisssy log

q

4

wargAsssuvewmtamuluiUssmelionusayaidunindansnusenialag useninn1svenem LTy

q

Lﬁuamu‘l,uﬂszmaﬁm%’uﬁuamu‘lumwmiwﬁuﬂszL‘m WAAIANUYAAYATTTUIALAIUIUIING AT
NaRaULNLTIUsENAlAgaNANRANARTIEN T NE AudRURtTisIAYEesRsNaRe ULILIINN1TTETY
(1) 593 8ERIHANBULNULEUDT BLad Y N3851ATMI D8RI IHANDULNULEUDT BLUY firm quote 910
Uitmiauateiauoue
(2) SN MIOENTMARDULNLTIFIUIAINUUUSIABS
éi'm%’wﬂa@i’lﬁgaﬁﬁmmmwmwﬁﬁﬁm&gﬁi"'m’j'] 90 Ju AT AN RNgAINER YR
a5y 90 Fu MUsenrlavauAuAaIAnsIaNTE e 158 shIHanoULNUA lduNd T URsIENsRar AT

mvune1gnngly 90 u Tunsusiuiiamu

v v ¢

wannsngidunsansnu uanwmuyargfsssulneyanigfsssuvesmanningaaveideu (sauvisdnslu

¥
& A

M3egel) NeugiuanmmUavewmaravdnnindursszimnalne
drugargRsssuvesiuasulundnnindduasfinnsananyaniiuiwnunafianveswangfsssuves
wannIngiu

ilswieranuainnsiayartuamuiiedusenmsilsdevanuansidsliifauaniuamulus

q

lsvaruingsa
33 wesdlevnanisiiy
neauiUiTIeNTFuusnUesdunindmensiukasviidunamaiuieyangisssy Tnesunulunish
sromstaivdedasnsatumsldinvedunindmensitunieniaumanisiutuagfuludlsviowanuiig
leindy
mﬁmﬂisLﬂmwmmasmﬁm;ﬁaﬁhﬁuw%’wzi‘vmﬂWiﬁuLLawﬁaumﬂmiﬁu

Auningmenistudauszamdudunindgmemsduiiuansieyaaefsssuiuilasevianu uazn1sin

' a 1Y

YaAINENAIURIdUNnINgnaNIRumeyargisssi lngn1silfsuulasgrsvesyanyisssassuilusunils

q

@ <
VNN ULUALETD

NRAUNIINTRUNMUATA UMD UM RUNINS R U AYAAIN 18 MSIRI8IIATNUART UG

Y 9

3.4 dyyoyiusniensau

v & A o A Y '

NBINUSUITENTAYYIDUNUTNINTRWEBLTULINMEYaAEAsTTH  Juidvdygwaz agacn

q U

v
v a v a

AovdsFeyaniyfsssy u Fuduseusteznateny My ddmiunsasuulasmeyarigisssily
mevdaduegivinemuldtmualidyaneyiusmenisiuinandueiosdeflidestunudsmioll
st Snvarresmenisiiinistosfuanuides nosuimusldyaeyiusniensiuduniadudosded
Tiesfuauides

35  aledngsenisanUyd
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a ' = '

Alddresemsindndiinanassandounsaavzdeunsmunazalaanussndinius i ensiauoue
wheamuasusn twuadeinyfdualdsedunm 59 admiwildednuamuiazednfiuisenulszsnd
ffmuadaUyBiduaildsedunan 19

3.6 NMIWUANAIRUATIHNNUTEmA

sensiduduarisemaldtuiinliduduumingldsamuanuiou o ufidia s1ens msuasen
FunsnduasmisauiJudunsinaseme TagldSnsuandasures Bloomberg ﬁ’ﬂiﬁaﬁmmuﬁ At uaswasi
Aannmswlasanlituiinduseliviemldanslunaiagiu

37 swnsgsnatuyaravienansiiieadeaiu

v =

yaravsefiamsfiieadesiuiunemu nunelis yaraniefanisiawmuludnliidevensmu danios

az 10 vesdnlidenmunfifidnseandediileeniwmsmienedennsedeuinis Felsenousieynnal

v
o

Suagaulun1sdnnisnesuvsedninfinvuauleuievsededulaiielinesuussaingussasdnandld Vel
uwdrausaviseunsndsliussaliinzvesheuims

£ [ =2

uenanil yarauiefansfiierdostudmnesiuiis yanaviefanisiidsrunamununesmu uiseg
aeldgrunamuanvenemu nieddvinasdruduarszdrdyreinemu nieeynelddninasgrady
AsEEAYIBINBIMNU

38 mBRuld

muwwwuﬁzyzjﬁLLf’flsuLﬁmﬁwszma%’wgwm (agufl 52) Imaﬂizﬂ'miuawﬁaamLUﬂMLﬁai’uﬁ 22
wepunney 2562 Ildisuiaustud 20 Asney 2562 Wudull ualinemudendonSdulddmsutulais
Usgtfiunannng 40 (4) (1) wislszanadugnsfiinduainnisamuresnesuruduldun aenidewustng
ponLDBiiuln mamﬁaﬁ:uﬁ ponilesidu uaznamsszineralneutumadmefiiurionsiansuans
avslunilfivvmidomsiudnifyaraviotfyaradudufeeniardmieadusnlumnasiinimen ldoou
IneidenSlusnsiiovay 15 vesnwldneurngeinglag

39 UgAuiuauga

v
A P

lunsalfiveniesudentisamuvesianisingnssivgiiondisamu agviligiondieinauliiin

v A& -

Wendu neaudesduiinUgdusvaunaeligfenefidmluunsndgnivesnemuwinieudu liddie
mheasuiuaramuiednamulunemu a nale Toiusuaunaiedudumiesilsaan
310  Aunswdgndseviivanu
nowuAwInAuNIwdavBsevsamu Taensnsyardunsndandiesiuiumieammuiisming
wéviavin o Fudud
311 mildgasfituazszanumemadnyiddy
TumsdaviumsdulidulumuwuUamedad drevimsdndudeddnaefiiauaznisuszanamany
Usens BedinansznusesiuiuiuiiAeatestu dunsng uildu meld alidne weenmsdamedeyaieitu

Funsnduarridunenainty FwWannnIuaseiawanangllainduuiuseunald
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4. [{uamu
Ruavu o Jui 28 NUATUS 2566 wag 2565 Usenaumie

umn

2566 2565

3.

NANU dam 9334

e
=)

5374 INANU ia

o

)
Plag

3)

mheamulunamuiUsene
- MNYAIYUVRINDINUEIN

BGF China Fund 7,279,267,738.80 5,432,804,596.00 6,992,835,569.58 5,904,851,786.57

i’JiJLEanV!u 7,279,267,738.80 5,432,804,596.00 6,992,835,569.58 5,904,851,786.57

5. Yoyavanasnunan (Master Fund)

newmulaawny lodn 8a36 Hud idenamulumbeasuvesnesmundn Janeeu BGF China Fund adu

[

neuinsszmandndaramuluiUseing ddoyavesnasuvaniidndsy dedl

%aﬂamu BGF China Fund

918lATINTS Laifiviun

i’u%’mﬁy’aﬂamu Fuil 24 fiquiou 2551

Usznmneamu PTIETYU

WlguEN15aY flsvefiazaimaneuunusangaan lngamuegaiios 70% vesdunindsamves

newulussansnuueusEnidgiianuedluy viedudnmiailasurnausslevian

maiulanaasugia Tuasnsaussussvuauy

anau AaAaNTansgaw3nI (USD)
UIENIANIS BlackRock (Luxembourg) S.A
ﬁﬂ’%ﬂwﬂmiamu BlackRock Investment Management (UK) Limited

diusnumanning  The Bank of New York Mellon (International) Limited, Luxembourg Branch

Joyaliuawuvemneamulunamunanauvie s U 28 NUAUS 2566 way 2565 Al

2566 2565
uaumiganuluneyuman 8,353,452.14 7,501,260.62 iy
yamRuawulunheamu (51079) 231,792,771.37  226,968,112.76 foaaIsansgoiusn
yamRuasulumheamu (Wadgfsssy) 153,703,519.38  181,080,431.37 Agaanianigewsng
YaANYATTINARMINEYDIVINEAMY 18.40 24.14 ppaA1sANSFONEM
BnIEUYRIaAYATITNYRIMILAU

Aoyardunsndarsvosnasuandu 103.71 97.18 %
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6. dayaneaiunsavieRuamu

T1.

[

newuligeusRuaulusenindagulanad

UM
2566 2565
%aﬁuamu 1,535,859,200.00 2,275,593,199.95
malﬁuamu 896,921,800.04 413,841,400.02
RulNsUIAIT
nosuFusnsuIA a Tuil 28 nuaiLS 2566 waw 2565 feil
2566 2565
9931 IIUIURY 9931 IUIURY
aenile UM aenile UM
% %
UsELANRUAINOOINTHE
surAsawauasasnese (lne) 9119 0.05 92,052,292.00 0.05 141,564,506.
(W) 12
33U 92,052,292.00 141,564,506.

12

8. AsTIulleun13dnnIs douanauselevil uazurensidouniteamu

10.

AT eNN133nN1s Anludnsnfesar 0.80250 el (Liuseway 2.14 seldmiumhvamuussinvazay
yaAn Pefuiiuna Mefumhsamudaluiuasiionisesu uazliiiuievas 1.605 sl dmiuneamulsziang
awuanfuLazavL/UARa) vesyardunindarsvosneau

AsssullendquanaUsylovd Anludnsifosay 0.03210 sied (ldifiufosas 0.0749 sded) vosyarmAunindaus
YDINDINU

Asssudenuenvidouniivamu Anludniiesar 0.21400 sel (Litiusesay 0.5035 aad) vodyad
Aunndardvenamu

Arsssuflondndiurziumayniulagldyandunindgvsvesnemuluusas Judugrulunisdmnn

SanesssundoniriununSyadi
ldsedu

a _a

AlgTedu laun Arldieninatuleenswesnamulaauny Lyl 8a36 Audlaun Asssullousuinsuwas

£
v A8 S a 1

Aldargluntsaniulasenis wu Adavimdededviu Arusenmayarmingduans a1lusualenns ardavinseau

q

eegnemieuay Aldanglunislavanussnduius uagdus

MUy BnuianIsineItasiu
lusgnined newuidsiensgsfasenineduidAyduuieninnisuasianisdu Fellifovuaz/v3enTsunis

Wenuiuusgndanisuaznemu laganansaasulasieil

Aan1snelIveenu Usenaunie
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YanansMAgI TR

=]

1

}4
3

Wun

i KTAM

ANYEANUFUNUS

suwIANINelve 1A (@ww)

Ugnudnmsnddnanisnesmu nelng 910 (W)

v '
o A a

e sNdAydmnSulaugaTun

Jugteruselvgresuiondanisnamu

[ a v o I a
LIJUU‘iHVIﬁ]ﬂﬂ']SﬂENVqIULLaﬁL‘lJ‘L!‘LJ’]EJ‘V]%L‘UEJ‘LJ

28 nuATUS 2566 uaz 2565 dwialuil

U

2566 2565 YlYUIgNISAINUATIAN

UIEnuanninddnnisnaanu ngalng 91in @maw)
A1esTULEINMsIANTg

AssUL NN Dey

42,470,356.38
11,325,428.36

a 9
museyludyan
munszyludyan

54,166,222.77
14,444,326.12

o

suwAsngabng 9110 (@)

- luguzusenadyalunisveRuasaussmnaa e

FORUNSHIUTENA

YPYRUATINUTZNA

a4 Uil 28 NUANIUS 2566 waw 2565 NasuilannundeiiiiansydAgiuianmsiineatesiu dall

UsEnudnvsnddnnisnesmu nslne 310 (@)
A5 HUNTTANITANAY
AessuLaengeuaeaig

suAINIlve 911 (@)
grvianaTaseyLs
Wwilnnasaseuius

3 a

11, ayWusMIMIRuUAYaAgRsTIY

9
¥

UN
2566 2565 UIEJUW?Jﬂ'ﬁﬁWWUWTWﬂ
199,949,100.00  786,445,840.00 maiiszyludnya
806,507,200.00 - mafiszyludnyan

v

U
2566 2565
3,444,474.40 3,868,296.97
918,526.50 1,031,545.87
- 9,160,478.90
16,702,396.40 -

dyareuiusnansiulszneumednyaoreRiunsiinsseinadimin Ineddnunulu mudyauazyan
yivsudanolull
UM
FUIURY 2566
AR YaAgRsTTY
Aunsng wijau
“zw%’amaﬁummmmmﬂmwﬁq 4,972,722,819.00 - 5,266,931,413.45
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Um
FIUIURY 2565
AUFRY R YaAYASTTY
Aunsng widdu
”ﬁgfgﬁ%@%ﬂﬁlﬁumwi’mﬂﬁm‘vmmwﬁﬂ 5,608,743,655.00 4,417,906,810.15 1,145,890,556.79

nawuldigsnIsuMIPeviiunnaysenaamtiiedesiuainudsnindnsuaniuasuvesivamuly

[

ATaInensRulusneUseme Juonaanieo o Tuil 28 NUATUG 2566 way 2565 UR3ll

2566 2565
dy u’]%@%’l&lﬁu&li’]@hdﬂixmﬂ s atu 12 16
af1 ”a,;ap?gamsﬁummhmmm : APAANSAnSFORISM 139,440,000.00 170,630,000.00
JEYEIAIATUANUA V! 13- 104 14 - 105
Mﬂaﬂ"]“ﬁl@m&ﬁ’;ﬁ%ﬁ’] S UM 4,972,722,819.00 5,608,743,655.00
YargRsTINdIuI S UM 5,266,931,413.45 5,563,797,366.94
12. Ussinmvireasyuitaandnming
2566 2565
UszLan Uszam Usgan
dzanyacn iienseey dzanyaen

hgamu a Julaed (miie) 587,358,474.7454  1,187,972.9058  500,550,751.4878
ﬁum%’wéqw% (um) 5,227,7182,169.53 10,574,169.71 6,076,372,706.91
yaANdunsndavisrovmiae (Um) 8.9005 8.9010 12.1393

Yagtiunasuiiauentisau 2 Ussnn un vdlgaamulssnnagauyan waeviisadulssaniienisosy
ANULANFIMANTENI ML IEaY 2 Ussnn fil

Uszinvmiigasyuy ANUUANFNYAN

- Ussinviazauyan Temaiif{amuaglasuneldandiusiisannsamu (Capital gain)
wazazauNaUsElevinnsamu (Total return)

- Ussianiiteniseon Tomaifamuannsnthlasmgeun8iuldyanasssum mnufoa
muvdninast 35nsuarteuladinsuasiming way/sievieauves

TwASUTENIANIUA

¥
v a

msanadhudunindgvsanmsaindunilusenintuenauussinngfeviieacu Il

UM
2566 2565
Uizmmazamﬂam (1,777,695,686.38) (2,284,343,883.66)
Usznnifieniseny (125,239.51) -
37U (1,777,820,925.89) (2,284,343,883.66)
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13, euazanannsanivey

v '
a v

PMauaraNIINNsALdunuEmIuTaUg o Tui 28 NuAMIUS 2566 Uay 2565 Usznaume

q

um
2566 2565
VI UAZANIINNITANTUIU Suazaud s Ui 31 flurau 2560
fls () avaududiiaay (1,173,602,160.48)  1,110,741,723.18
nsanadludunindgrzannisanduay (1,777,820,925.89) (2,286,343 883.66)
mmnuazaméﬂﬁgﬁu (2,951,423,086.37) (1,173,602,160.48)

14. maUawmedayadmiuniaelionianistiu

141 msUszanayaaigisss

yaAefsssy muneds mafiagldsuannisvedunsndvieidusafisssnemsloundduliidulay

U q
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604,432.43
48,293,549.85
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5,417,632.92
3,347,261.79
5,114,574.73
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5,417,632.92
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- 135,480,000.00
139,440,000.00 35,150,000.00
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