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KTAM China Equity Fund : KT-CHINA
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Usznvnaaumuan vy - newuTIHlnAes
Yaneunan (n38l Feeder Fund) : BGF China Fund

- ﬂamummﬁamiaau (Super Savings Fund : SSF)

2181ATIN"3 lifnurenglasenis
YAATUAIYBINTHTBATILIN yipgzauyaan : 1,000 U

Fngedutune : 1,000 Um
wiinveAunIEamuanlud® : 1,000 U
yipgasuanitu : 500,000 U
YARAUNGL/YAAR : 500,000 U

yfaLianI1seay ; fvrun

gaﬁﬂij”ue‘i’waanﬁé’a%aﬂ%y'aﬁ'ﬂlﬂ yilnazauyan : 1,000 UM
Fngedutune : 1,000 Um
wilnveAunIgamuanlud® : 1,000 U
yilpgasuanitu : 1,000 um
wiALAMUNAL/YAAA : 1,000 U
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yarmiteamuaavalulytud Lyifinun
Srurumissamuaavdelutiyddusi Lyifiviun
Fuiildsuaysialiiananasus 8 fwnAw 2560
Fuitvanzifounamusou 31 fluAg 2560
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nowuiiilounenisamuiidesaliil net exposure MAgtpsiumUABIIUsINA InatadtluseuldyTlitosninievas
80 vaarnindduarivenemu Inunemulziivawuluniieadyuvenewu BGF China Fund (newuman) Tuniiey
asuain Class D lnewdglusoudind litesninfesay 80 vowarmindauavdvenasus viemusnsdrud
dinauAENTIINTG n.a.0. zUsynAfIUA a9l nasu BGF China Fund (nasuudn) egmeldngmneiiieateses
Usewadnisandsnnglinisfiiuguaves Commission de Surveillance du Secteur Financier (CSSF) ulunamaninass
89 UCITS (Undertakings for Collective Investment in Transferable Securities) Faumsuardnnisiag BlackRock

(Luxembourg) S.A. (Management Company) lngnasunaniingussasAveinasu fie iileas1ananauwnusiuasdn 1ng
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aamueg ey 70% veddunsndsimveinawmuluniasuvesusenniigiduwegly wieludumiilasunayszloviann

nsfulamaesygne Tuansisusgusssnsuidy

U?ﬁ’w%’mms%ﬁwms%amamiaUamu"uaaﬂamwé’ﬂ‘luéaam Ingldanaiunsaansansplundn waznosundniziituana
noaanfansy lawmuluvdnmindluanaiunoaaniansy neaansoens venudu vieanaiiudule Wudu ogslsfinu v3dm
fansvoanuAvsfivndsunasinuemiisamu uaz/vietomemhesasueanesundniulsamedulauonmioan
goans waz/videanatiuneaaiansguanatudulalunendsls TnsfeildFumnuiiureuandiiomeasmuuds lng
Uitniansasmidasrlosivesnomududdy s visniansasuddiiomheamunsudimii TnsasUaUsene
w difnuesisnians uay/viedatuayunsmeviesuiefu @3 uaz/vide Website vasui Buudlunsdifidy
maiasuuadinenemurmdnluowian Faussnianisesuddiiidemisamunsulneuiudiuiiuisndnmsuie

FUNTIUIANITAAINET?

3l Naav)u BGF China Fund (nesuman) enafiarsanasmuludyandeuisaimin (Derivatives) Witowiuussdvaninnis

UIMIN58MU (efficient portfolio management (EPM)) waziietostuauides (Hedging)

dusuiuamuduiivde nosuidaaun v 337 flud erafinsanamuluniedlifwmaaswiom asasuiming
ansfamiifemu arasiemaiu Gudn uaz/vietnaiudn fauewelulssmeuas vidomassina aaenundnming
vidsoningaudu viemameenwalagisausdslnogrmilaSovanseeeiilidaengmne n.an. videlimnuiuseulamu
1# uenandl Tuduvesmsamuludssna nesuagliamulunsians feluil

1. miﬂmiﬁﬁé'ﬂwmmmé’zyam%amsJa'amﬁmm (Structured Note)

2. amanswismiinasusunnuindefievemanansuieveseennaansiniiilaunsaasmuld (non - investment grade)
poasudmiflaildumstadudumiutndetio (Unrated Securities) ndnninguasuiemitlildanmadoulunanavdnning

(Unlisted Securities)

agdlsfinu nesuenadiliTamannindvesudenilildannzideulunainndnnsng (Unlisted Securities) uaz/w3e ns1ans
wiindidudumnu@eiionnitfaiusaamuld (non-investment grade) lwgnsaiivanninguuinisdevslunainuay/

wsenTansniulasunisinduduanuleionanunsaamuls (investment grade) vauefinosyua Uiy

v ¥
a

nosulawmuny lywn 8a30 ud 919idutu vievhginssunsidundnning gsnssunisuelaedidyy @eriu wiegsnssy
nstolneildyaviefu (Reverse Repo) Inatdulupmundninusifinauznssuns n.a.n. w3edtinaTuAMEnsINNIGg n.a.0.
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¥ '

newudaawng lou 835 flud onafinsanaswulunseliliddyandevivarmi (Derivatives) Afifudsidudng

L Ag ]

wanidsuRulneiingUsrasAiiedosiuanudeswmuaninaeiNAsznssunTs n.a.n. way/viedinauaMenIsunIg n.a.m.

Usgnaimue Inedusgivgaefiiavesiinnisnasunuanumingauivan1inisalulsasany Wy nsaivAtuana

Aoaanfansy duwwildugausiad UsEnianisenainsanamuludyandereaimi iedesiuanudssiinetteiudng

waniUaeu (FX Derivatives) agnlsfinu ussmdnnisenafinnsanamuludya devisarminiiodasiuanudeiiiiedes
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naUsleviiannisadyu (Total return)
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Page 5|wutlsdedviudiudoyanayusiu (Q&A)



¥

nasnulaauna v 8a30 Wua

KT-CHINA

KTAM China Equity Fund

yilpwiianisosl (Faeo : KT-CHINA-SSF)
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yilpaauyan wazylaayunga/yana :
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yiiaueAunieayusnlus

® nosuaziasaNTuTefunilsamulaednludfliiulas 4 a1 IneiansanINNaN1IALIUNUELEAAINYIIANUTEN
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(1) ﬁiwmﬂL‘E’uﬂuwaﬁamaﬂLﬁa%’uﬁlé’%’umﬂm%’wéaumaaﬂamumu

@) DelglsiiAufosar 30 vesilsazandionan viemlsansluseusseznaniydfisiisiuiuatu uduasulaaze

i

o fasuazlifunansuunuanmsamuluguvesilsnnyadmsamuiiinansansuuuvesasasiinesuiiluasmuy
Banmsefumbeamu Ssfamuiduyanasssunazldiunmseniulifeadoms

o Juasuinnstemheamurdaifienisesy azldumssniuliifesslunssuaiiiedsnStuldyaaasssunluli
asu mnfiomheamuuftinuieulvnisanuauiingrnedivun snaspulunesuasy 10 T sufingraneivue

dedamulansumheamuuariimlsduiuainnisamu nsdifawuduyerasssunazldiunseniundiulaludmui

a

ANWUENEIAYVBINBMUTIN

¥

o

newusidunemusiufiames (Feeder Fund ) Insanunsaaguanszdifyuesnasunan fadl

ayUansgdnAtyuednesyu BGF China Fund

o BGF China Fund
918N2MY laifviun
Inception Date 24-Jun-2008

Share Class Launch 28-Sep-2009

Date
Usziannaamu ATIENTY
Usenanaanzileu aniwadsn (LUXEMBOURG)

Faguszasduazuleute | nesu BGF China Fund fulsuieilazaiimansuunusiugaan lnsasmuegiates 70%
QUELRN vosdunindnmvemnamulunsasuvesuitnitgiidiuneglu viedudumilsiles
nauszlevuainniswiulamaeswgia Tuansisusgussensuiy

Tnganaliundnvenemu fie analuneaalsansy neayuiana1dunemuITINATIATN

UININITUTNTAULEEN : Commitment Approach

n153neRutuna laeRutuna

Furhmsdove nfuinistene

Class & currency Class D/ USD

ISIN Code LU0359204475

Bloomberg Index BLKCHD2

Ticker

Benchmark MSCI China 10/40 Net Total Return USD Index
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Management BlackRock (Luxembourg) S.A

Company

Investment Adviser BlackRock Investment Management (UK) Limited

Custodian The Bank of New York Mellon (International) Limited, Luxembourg Branch

uvaedaya https://www.blackrock.com/sg.

A159531 1NN U BGF China Fund
AsTTULHENN19AN1S (annual management fee) : 0.75%
A5T3HENNN5YY (nitial Charge) : g9gn 5.00%

AsTINLTlENN15Y18AU (Redemption Charge) : 1aidi*

o

* lalifiu 2% Fuegiunaeiillavesuseninns

aills neayundneafinsudludindn viewdsuulainisiseninuasssudouuazaldanesing q vesnemuld

** gylansedrAngludiuresnasu BGF China Fund (nesnuman) dgnAndenuamediunddgyuazinuvainainduaty

o

o
v
LYY

A8angy ey lunsdiifianuunnsmieldaenndosiuduatunwmdnge ilemusuatuntesingudunee

4l ¥1NNBINU BGF China Fund (nasvuwan) dnsudlaniavdsuuvasteyatiedulag vigndanisveaniudnsiaey
wWisuuwlaseyananan weliaenndesiunemundn lnefiolnldasuanuiiugeuaingioniisamuudinasazud s e

wiheasuniulpenisastszmaluiuledaesudsndnnis

Wauludue

viEndanisveanudnsiasiuasuulaiavemuiisamu (class) waranaduasuduanadudulauenmiieainanaiu

v
o o o

aoaa1sansy lnerlduarsnyinalsslevivesitomheamudud Ay visll viEndanisezudeliddomheamunsiu

LY

a2991n lneazUausenid o d1UNaUTBIUSENINNIT kae/MSoRatuauunNIsIIensasuTanY (91d) way/15e Website v84

U 9

Aaa <) a a

UM www.ktam.co.th Luuslunsaliinsiudsuulasanatiuamuduanatug

q q

ula naidumsivdsundadinenasyusiy

v '
o ' d

wantueuan Fausendanisasudsigiembeamunsulaesiusus funiusendanisivisesunsumanisaliang

ﬂ')ﬂﬁJL?lEJ\ﬂlENﬂENV!U BGF China Fund

nesuileundoaany il

1 m’mLﬁ"mﬁ]’lﬂmiaﬂquﬁuﬁummﬁﬂ (Small Cap Risk)

As1E15109UTENILIMLE Nz d T uNaIINNRUA BukUasLuuTLTIvE oau il utueuvesnanunniusSneunalng wie
wnniisvlaeiall vsnmandandingunan st aainlumsnedudi viouwaiuuiis e uasgnuimsenlasndu
yarasIuunils MssgiamusEnisdedlding veninidiuresuituuadnisiianwesosdisn s1anTeianudumou
NN wagiinugeulmsenamuinninfuresuidaualng dadesnagiinaniandisiueiadenald NAV veaneaiinany

HUNIUNINNTIIND9DUY laeiade
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2. emandssannsasmulusiu (Equity Risk)

v
= o o

yaAveuiiauduNIunn U warnaauiawuluiueainisuayuedlideddgyld lnesiauasduiuladeanizves

o

FAUTEN dN1ILLATEFAIMALNITLIBY LW N1FTIBNURAUTENBUNITVRIVTEN wudlduni1siulaniaesugia snsinenide

gnsdule wunlduduuserng wasdeRuR Dudu

3. emuidssannsasmulusanmiielysl (Emerging Risk)

nanaiAnlvl Snuseneusenguussmaiifinsianndmuasygiasasnainueglusedum uazauiumuvessausiuds
dhuanidsuiunsiseUsemaogluseiuiigs Ssunalunnassmavesngunanaifnlwisinddviwamieniagsiaveseny
(private economic sector) arwlliuiuoulufunisdesuardsen uananiimswshvvesusumalunaaisldnfianns
dvoonifundn Tassadanuguitlivhs wasssuunisituitlifiome duheg waniddmuduaudes
Tummnsaliudnuuaznsidesiarie finsnisuiaszeenulsvislunsiuAuninddu (expropriation) MsFenifiund
dmiudiseleigs (confiscatory taxation) nsleuRanisunduvesdy (nationalization) NsuNsNUINAIANENNSHELAZNS
$15291A1 (intervention in the securities market and trade settlement) Msi3snifiun@ified1innisasmuyesyniiaga
(imposition of foreign investment restrictions) LLaZﬂ’liﬂ’JUQMéJG]ﬁLLaﬂLﬂgﬁl‘u (exchange control) %ﬁwﬁmmaﬁﬁmmm
Aadlddnluouian wazurssswmalunatafaludenasniduaddilsnnnismendnnindvesinasyuaisii
uenmdleluannsiiun®din u fsrevesneldnnnisamu

v A

nann11UYINeensulaenily N1IRT19EU kaENIITIENUNIINITRUYeIUsEWAlunaainlula Al aLLANAT SO 9]

Weddnydlaiieuiuusemeanimuiugy nseenngssdeu NMIderuld wazn1snsvaauRanssum1ee) vestnamu Wy N3

nevannindlaglddeyanigly onliidunniieme

Uadeiionadmasiaiaiuazsialunisdouasuiendnnindvaanamu aun 11591980 nAgeduaysIAIEANNRUNINEY U
WeannanmsiinananannindgvesUssmamdmiauniivuwinan dusunanistorsn nsaaunszandluiuues vselu

UNQAENNTIY viTonTsasunszandeglunguinasmuungy

wonanil wuwameuualunisdisesmmanninglungulsemanaiaialunddannudsannninlulssman wauiwdo

¥ o

Wesnnuiemenvdedtinenthdeuenanning (broker) visegdaya (counterparties) NHRWNUMN Hauansweau (custody)
wiewemeideu (registration) o133z liifimnuiietie Anuardlumstiszsmerailinainlonalunisamu dneavu

ldanunsadeavsevrenannsnela

4. auidesannn1sininn1saay e i (Restrictions on foreign Investment)

Tuu19UsenainsInAinnIsaemuYeINeInuAINEIUsENa 1Y MIIMUALAYIANNYIRR D708 LYINTTUIANDUNITAIMNY

o

NSANUAFRAAINNNTAMUVBITNAUANIRITUYDIUS YV N33Rl sanIRamulaluiuuisssnmuesusend

¥

a1alasunauslevitosnit wenandl envdinisimualiinesusinsiddesamuiiuwentivediunouwdireeUisudar

Y
FoRuluuINVBINMUNIENST Feanainnnuartiuasinadodnsusslovudue wu dnslunissududuna avsluniseen
doslunsefiunuvesudon Wudu wenaind Tunisfinemusmnfesdouazdewddluniends eravilinemuldlasunis

'
va o A

auilRdnasaillosnianiisguiainuadmivinamuaisnfdiuney Swihlinemudslenialunisamu
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naaueIfeukTyaMudsslunisnisudaduiliannisamundulssma lngaiainaiuandl wiedaeseoylfain

1Y

FUna wiieenagninindiuiu wieenagnufias 1udu

5. AUABIIINNNTAULUY RQF
5.1 AULEE9AINTEUU RQFI (RQFII Risk)
RQFIl \usyuufidilnd mseenngunainazdetedunnsg nentunisnieuinelugiuienadddfiaiosnm wazldamnse

AAa ke tuauAnIziin1swauaalUuagels

5.2 ANFe9aInN53nasslanves RQFIN (ROFI Quota Allocation and Conflict Risk)
Juanudesiineauenalilasunisdeassiailunisamu iesinluuisasslaiiives ROFI Hldfisanauazliainsg
dnasshiduynnemuld dwmalinamuitliaunsoamuldnunagnivaringuszasdnagdaly uanaind vuinvedlaisves

RQFIl 913gnanvisesnidntag SAFE d1n1elu 1 U ROFI ladlaldlminilasuan devheigaisiinasonsinassdndiunisasmu

Ifunaanu

'
q

5.3 ANULF9IINNTINAANTAY LYY RQFII (RQFII Investment Restrictions Risk)

nyuaztadiAuvesas s lsevudn 01aludrinauannsalunislau A sharevad RQFI luusiazass Jamndiowiu

uuNIialY RQFIN fiaavieiutiueen tngldudnns last in first out dwwasieuseansamlunisamuresnamu

5.4 mandssnnsiiudenne F1ian3en159v1198 uqlun139i1§3n5593U A share (Suspensions, Limit and other
Disruptions affecting Trading of China A Shares)

ANNATDITBIY A share | FunansENUINMIMERTIBLULTIATT YTe LLUNS Tifnuslasnaiaudnningdeld
vionngssduuazmaunanussesiyuta deilvinesmu liaunsefudsuanusnsasulutuiugld wazenaviili
NAV gsnaaulu RQFIl fuwraildenn waroramdynmismemumiin wenaini Tunsdsuaaudusnursssal 3l 10
% vesAUniuneunthuesmaamdnning vilvinewmulu RQFIl lianansawevuilifesnsoonluls

5.5 mmﬁ'mmm@ﬁ'mﬁmﬁlﬂ ug SURINMENNINgvae RQFI (Counterparty Risk to the RQFIl Custodian and other
Depositaries for PRC assets)

wdnningildunann Tawdnves RQFIl szgngualaerSudinudnmindves RQFI (RQFII Custodian) Fafuluguuuuienans
SidnmsefinduszSuanazagluzlanaduneu Sumdnnindmadanduresnomuuargnuonoenainvingdures RQFI &
nowu o1aianseyusuidesnnmsUftiviensazasnsufRnhiivesiFurnudnning
Fuasluanafiuneiufigniiuiinlutydnssuaiiuanues RQFIl Custodian sxtiufinidugnuil Tnsfinesnu iuiin Tunsdi
RQFIl Custodian &uazans nasyulu RQFI axaglunguidwilillududnninga s funasiiansisonsomdaan vilvinasu
dosflagldsuiuAufissunsduvdogaiuiman

5.6 AadssanadyaduuerinamdnningresasisarUsenvuiu (Counterparty Risk to PRC broker(s)

CYRSRE 7Ag 7]

v

RQFIl azidenuienthAmannindluaisnsaeUseunsudu (PRC broker) 1ievingsnssun1s@oune vsil RQFIl 8191880 broker

Wesaiealunisyigsnssuluwiasaaiananning (ainnannindidedld wazgaaianannsndiduiiu) esaindenivun
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YBIA5 15U UTEIUTUNIINGINTINVI89 U broker ey broker Nvingsnssudalumaulsn n1sil PRC broker e

ey a1aviliaineudvtuinamudiesdelildaiinian wenaindd newudaiiniudesannisf PRC broker Antin

v '
=

o S A v | ' ° & o v & & = «:4' =
VIIENU NIaUaTAY “?N'“\]ga\iNafﬂaﬂ'ﬁ‘m']ﬁqiﬂi'ﬁllelj@‘llﬁlﬁ'ﬁaﬂmiWEJ‘UENﬂENVlu MUY mfﬂammﬁmamlmmmw RQFII Laan

broker Ni%L@gaarinuU TN

5.7 ANaLEEIINNITiAaoUE i uneIunduUsEmA (Remittance and Repatriation of Renminbi)
Tutlagtu mamdeudreRundulssing ae RQFII lasuayaa 1 Asaadu waz RQFI Custodian fiaddasiaaunsiadeudne
Runaduussmaseou 9 SAFE vafifianudssiingssilsukasdotarulunisindaudneiunduvesansisnsUssyvuiy

gnailinsdsuntas viseonagnawinulueuian FenatinadernuaansalunsireuAuniglaneunisanuveinemu

5.8 ALALWNUNTY (Taxation Risk)
a1ssusguszmvuiuldenidunisiiuaiguesnilsiildaniuuseinn A share w09 Wnaswu RQFI Tnednasaus 17
wgedneu 2557 visdl ldldszyszezanduganiseniundld neauisdlanudssfisguiaenaazndunniseniiuan® wazd

HastanawuieIves

NaN15ANIUUYRINBMY BGF China Fund Class D USD

HARDUUVMIDUNAIUF SRR INDIIL
Time Period: 9/29/2009 to 2/28/2023
Source Data: Total Return

220.0%
200.0%
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60.0%
40,0%
20.0%
0.0%

=20.0%
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

—BGF China D2 USD 71.0%

wanauuudounassT ol
Source Data: Total Return

YTD 2022 2021 2020 2019 2018
BGF China D2 USD 1.60 -30.93 -14.31 47.68 17.39 -19.70

wanauuudaunad (*uwansuumudounds 3 T ua: 5 U iduwanauuvuuuy Annualized)
Source Data: Total Return

YTD 3 Months 6 Months 1 Year 3 Years* 5 Years*
BGF China D2 USD 1.60 6.48 -4.91 -23.78 -1.90 -4.50

Source: Morningstar Direct

U89 To1aIN Morningstar Direct 4 Jufl 28 nuAUS 2566

o a A Ay g a a o = o a
- Nam'iml.uu&miuamm lleﬂL‘UuaﬂEJUEJTJQQN@ﬂ']iﬂ']LTJU\WUI‘L!EJU']ﬂm
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dayan1sadyuYasnayu BGF China Fund Class D USD

TOP HOLDINGS (%)

TENCENT HOLDINGS LTD 930
ALIBABA GROUP HOLDING LTD 6.21
PING AN INSURANCE GROUP CO OF
CHIMALTD 425
MEITUAN jaz2
NETEASE INC 364
CHINA MENGNIU DAIRY CO LTD 335
SHENZHOU INTERNATIONAL GROUP
HOLDINGS LTD 3.10
TRIP.COM GROUP LTD 292
YUM CHINA HOLDINGS INC 272
TAIWAN SEMICONDUCTOR
MANUFACTURING CO LTD 257
Total 41.88
Holdings subject to change.

WAL

- 9oya3N Factsheet Nawunan atu oy Tuil 28 nuAUS 2566

o a A ayvd a d o = o a
- NamimLuum%ﬂuamm ﬂfﬂL‘lJuaﬂEJuEJumNamimmumﬂuamﬂm

nswSsuiisudayadnsidiunisayu

ANTIFIUNTAUVBININGRUN A umaniviue | dasrdrunisauvaminddunanaiuuleuienisasu
s ] d o 1
lumsdauusssinnvasnaudsivuanulssnnves | vainaenuaeUssing

NINGAU NNBINUIINAMUMNUTENIANITANY

NDWUITIATIANTYU (Equity Fund) Niluleuienisaamuds | nesunaniiulevisamulunsiansyunuinguseasdns
ayaanaliil net exposure Tunsansnulaende Tusevd | amulidesninfosas 70 vesarmindduveinamu

Ty 11NNIINTOLINAU 80% VB9 NAV

aedlsfinu nesuildalidnvasidunesmu Feeder Fund Fatiuasulumiigatuenamusuaaussmeiieana e,
(neauwman) Benudsen1en vu.87/2558 WieUsenadulaineitowsenasunluiiadusaly leuaslvinesulne
anunsafvuaUssiavnemunNTerseuleuensaureInewumanls daty Jaansadnualssinnvesnamulily

NoMUTINATIEATYULA

®  AMUALNIUYBINANTIANTUIIUVDINBINUIEN 0 TuP 28 NUAWUS 2566

3% 5%
Information ratio -0.17 0.01
Volatility 29.54% 26.19%

NUIYLIG

1) do3yaa1n Morningstar a Yufl 28 nua¥iug 2566

2) wanseiuaulusde dladugdsduduiananisaniunulusuian
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IUIURUNUIATINTEEA

15,000 d1uum il naauanusaiudwutunueedlasinisiaangideulidudinmuamenssunis nan. 1o lneay

I Y] I3 Ao w °
Wulundninasinuidinauanenssunis n.a.e. Useniafivu

o

SAUsTETLIANUNY

)
o

2
o v A o v N

Junaugaseutnyd : Tugavheveudounun1iug

q

{]mﬁ'aﬁﬁwanizmuaﬂwﬁﬁ'aéﬂﬁagoﬁaﬁumumaemu

o AnuABINNANLEUIILYRIIAMENNING (Market Risk) 1unnudssiiiinannisdsundasesiladosneg wu ane
wiswsAa dnuuarniailosresurarUsama anunmsaivesaiaiusaiany samnenide Shuandsuiunsssseme
FeenaiinansznusiesIAYBInsIANTineau BGF China Fund (newumdn) amuly wazdwaliiyadmiisamuresnesu
BGF China Fund (nesnuvdn) fianufuniu witdesainnesuideiaus loin a6 Ttud sziiuasulunivamnuves
N@9YU BGF China Fund (N@nuw&n) fiusmsdnnisine BlackRock (Management Company) ey BlackRock Investment
Management (UK) Limited (Investment Adviser) Gquﬁﬁmwuﬁwumiamuﬁ%ﬁmimﬂizmumiamuim&whumxmumi

WA waznagnsnisasuiiivunliognunsindn wasdmdsdathmunensamudiidmvualiidundn

® anudsanndnsuaniisuiunsinnaseme (Foreign Exchange Risk) oean newulaawny lyin 835 #ud 1Ju

irganuiduanuluneanu BGF China Fund (Neanuvdan) Faneausiuvandinguszasdveinasu e ieasis

a v dAd a

HANBUUVIUTINESER Ineaauegatos 70% vedunsndsiuvesnamulunsaisuesuienifigidunegly viedudi

Y

nilaflasunayselovianmsiulamaesygia luansisasguserivudu 39 ilesurnansenUanNAMUAURILTDIARY

aNaa o

wazoriliyaniuaunaensunanauwnulugliuu st uvseanatld egdlsinny lunsdifamnuduniulunain

N3 nasuilaauny v 8a35 Hlud e1afasanldinieedesiuaudssrimudnsuanilieu

nsiaauivuALIaItIsEAINNEAUNLEaY
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q

NNIATUANYBIUTENIANTT

|
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(2) fflevhvamuilmdweAuniieanunounselurie ez aNuTEnIan1TmuITIASUTeAUIIEAUYDINBINUTIY
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o '
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MuATIARMULAAMINERUAYE YaAlEamu Larsinviskar SudeRumisamuvesiulaain
- Website : www.ktam.co.th

- USENamn1s (Call Center) : 0-2686-6100 N 9

YoaneigasuauisansudayainuiuneaunamusIul

- Website : www.ktam.co.th
- Call Center ¥99UT¥% : 0-2686-6100 NA 9
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s 0-2686-6100 s 0-2670-0430
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Website : www.ktam.co.th
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Jadauidesvasnasusy
dnwauzanandes uaziuameanisuimsaradssvaanasu aunsoagulddseluil
1) Anudsananann (Market Risk) Ao A21udssananufuriuressinvdnning / nindaulunandiassinadions
Usudtuas Tnglesunansznuantadeviaasugia dean wsenngaan 1wy nMsillssvesusazussing wswgha aoiunisal
YosmaIAiunaIAnL ANLEuIILYDIRtY Shsnenide Wudu Jsenadinansenudemavesmansiinesundnasuly
wazdnalviyaIea YNy uilANLTUNIY

HUINNNITUIHITAILES

lugawvesnisasuludsza neunisasyu vav.ngalng v=dmsiingiziiniizaaln AN LTedevessoenss1a1s lnguu
MIINRITAUIVINANLNTIUN T UYDIUTINENTUNTITIL Y I8aAAIUNTLIAINATIANTINDNVLANAMIUN1IEAITAIYUTINDINIT

Usuagunisasyuliinasaunvaninsalegaiiae

2) AnuFgaananuausalunsiseviivesgeannsas (Credit Risk) o Auidssiiinainnisiigeannanmillal
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U Aa

amulanuIsNuIgnUseiudianmvun

5.7. Jukazianlunsug %’U%@ﬁwﬂwamu uazduidsumihoanu

fiemieasuanninte 1oy visduilisumheamuldiussmuseuiinldnn fukasnaihmsividmlsefuiin
favtua el FRomheanuausavhsiensifeatuneamu leun miéﬁammsamu (M3trsndevseiufofufuiimng
Yefumheamu (Minouiuandaydnsusssiuseiudin msduidsunemu msduasunesusilusia waznnsusu

doauamusnludlalaedndmusuunasuagu JuinundninaiiasRouluiusenUseiudinimvun

5.8. @nsustlevivedfiontivadyu

52 v
a ]

fneviieamuniglinsussiduseiuiinauniheamuiliansiunndeangteniisamuuningeniigamuveinasull

\igsegnufied el Yusgiueulaiuieninnsuasusendseiuiindvun dall

v v
o o

(1) fFomheamunglinsusssiussiudinmumheanulifiavsloudsuslomheamuliinsdlanaau

(2) dfembeamuneldinsussaivseidinniunsamulifdviihmheawulusnindundnuseiu

(3) doevheawmuidnsluguediendseiudslunmsenidnmsvinsusssduseAutinaunmbsamunislussezia 15 Ju
vdaniuiildsunsusssinnuisnussiudin lnsusnussiudinedudindunsmnemhsamuiviisminnsludmves
nsasulumeadyu

(a) AvidvasifomieamuinansmailetonthsamuamunsussaivsyiuTin idesnuisnlssfulinagyhmi i dusuny
Tunemusn uasidsidste uazemieamulususdninnsluuumesisnusetuiin Ingluidamedofuiniemesd

fevirwasmu (Omnibus Account) 1 nslasudeyanemuerafinnuardinitldsuanuigndanisinenss udu

5.9. M3dndaenarshifugiienvamumunsusssivseiugin

(1) lonansneeyusI 1y SBnunnFion MenulsEdd wieenasdulafiudsminnmsinddditugfomioamuniels
nsussRsEiuTinmunhsamu Insusnusziutinendudidunsdadsdiungfomheamundsndlssuenaisan
uSENdnng

(2) $18ULANIFIULNTRUYBIRRBVNUITAUAIUNTUTTTHUSEIUAIN
UitmUsEiuTinendanenuuanigugmaiulifomhamuduned il fHemieamuannsansideugiugnisiu
Fanamldmedeameiivisnusefudinimun viedemensnuuanigiugnsluinduannuidmseiuiinld sudeuled

USEnUseNuTinnvue
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5.10. ArsssullanfieninuaingaauigensusssivssAudinauniivamu
UsgndanisenafinnsaneniveisssuienSenldinedug mindamuiidensussaivssiudinnuniisamu Tudnsd

a I3 1

wANF9NERenthgawuTeuemilgamuiiseg1uied uazvve USTnUseiudin eaiiansanBeniuAsssuideuvie

v Aa v aa

AlgTeug Wudy snuReulaissylilunsusssiuseiuiinaunieamu viiomunuignuseiudinivun

6) wieUsglomilumsufuRnunguuneindhonsiesiusasysusunisreniu waz/viengunesine fievieasumn
asBupanliuTTndnng war/vFeriilssuneumneanuidnians Wawedeyadiuyana uas/viadadaonansiendngu
Iavosgfioniigamu wu duundnsuseidussrivuy duumidsdoilduns dnmilsdeuaniaus duumidesusenis
wmzidoulifiyaea dutydnededieu vildouousmne Wudu Wua menusanis vie mhenuiiiisinamiu

guanung e vseyaradulainesudvignssume

all A1 “nguanednienistesiunazusudsunisweniu” w3e A1 “nguanesneg” Uy Iudianuvanesandnguung

YaaUsTnArnge inaausnladnisamuludssinaiug fae

FIEUANULNTAMU N1FHTURY WazN1IABNTERNY

nasnulaauny lyi 3R Wua

yaA1 o Ul 28 NUAWUS 2566

3188218ANTTAINU YAAIAINTIANAN YNAV
nanndndusenswddululszna 92,066,644.38  1.76
WNUrINsUIATS
SusuAALLTede : AAA 92,066,644.38  1.76
nannsndusanswddudrsuszine 5,432,804,596.00 103.71
wﬂaaamuﬂamu BGF China Fund 5,432,804,596.00 103.71
Syadevedrails/nanuandynn) -294,707,974.45  -5.63
Foyaniidredeiudasuanasu wedasiuanudes (Hedging)
Foyeyraney/ dyamesiise 1 5 ddaan
- SUIAINTHNN 70 (WVBL) SusupuLdede | AA+ -62,065,991.14  -1.18
- sw1Asn3elng $1in () (KTB) Sudiuanuindedie : AA+ -16,702,396.40  -0.32
- SUIANINTIATRYSEN TR (UMvw) SusuaMuLEoie | AAA -156,574,597.10  -2.99
- suAsmsingsun $ain W) sSusuarutdede | AA- -33,817,190.77  -0.65
- suaserngdivd Sriaeenvw) suduanuindedie | A+ -25,547,799.04  -0.49
B 8,193,073.31  0.16
Uszimmdnninduensnsaudumuiiddneuiivug 12,669,892.67  0.24
UsennaensAnesudug 71,756,045.00  1.37
UssLamsenseneinevtentiauaun -76,232,864.36  -1.46
yaAmIndgdugns 5,238,356,339.24 100.00

Page 68]|wuildodviudiudoyanainusiu (Q&A)



¥

nasnulaauna v 8a30 Wua

KT-CHINA

KTAM China Equity Fund

seuaguTIuRuamulunsasuimil Juein Wensianshavlineu
nasnudaauny Ly 30 Aua

yaAT o Ul 28 NUAWUS 2566

NHUVBINTIAT AAININTININAINA %NAV
(n) asansniasgive/msansniasganalseine 0.00 0.00
(¥) 991ENFNFUIATRLNYMUBRNIETARTU SUIANTNITYE 0.00 0.00

vieusimiunududoen/giuseyentae/adnudymuss iy

(®) mwmw’%aﬁgaaﬂﬁﬁﬁﬁwmﬁ% rating TusgAU investment grade 0.00 0.00
Hugpen/fsuseyenta/adnvdymuseiu

(1) nansvidereeniiiiuismilldsunisdasusiumuindedelusfuiininia 0.00 0.00
investment grade %3alid rating Lﬂuﬂaaﬂ/;ﬁmm/aﬁa/aé’ﬂué’ﬁ/éwixﬁ”u

o

adaugegn (upper imit) iv3Emdants madrazamulungu (1) 15.00% NAV

F8azIBEARINTIATUATIURUANLILYRRBYBINTIETNNETY port
nasnudaauny ly 330 Aua

yar s Uil 28 nuAWUS 2566

Uszin Koan yaf1m
31AINATA
MgauNeeu BGF China Fund BlackRock (Luxembourg) S.A 5,432,804,596.00

a v o

vsenunentnlasurunentigegaguduauusn

9
¥

nawuUatauny Ty 8a36 Wua
52919193 1 TunAn 2565 DeIui 28 NUANUS 2566
nowulaawny lou 8edA fu \JunsauitawulumbhesamusisUszine

v
v o =

fravu FaliifAunenindeviendannsng

[ ]

%’agaami’]ﬁ'mmg‘uﬁﬂumiamu (Portfolio Turnover Ratio, PTR)
nasuUatauny Ty 8a36 Wua
52119193U 1 Tunan 2565 Deduil 28 NUAMUS 2566

PTR = N/A

nsawmedayanisteviasuiiu 1 Tu 3
nawuilaauny Ly 3aR Hud
a JUN 28 NUATWUS 2566

Lifinnsfentheawmuiiu 1 Tu 3 vesynanalaynnanis

Hasuanunsansiadeuteyanistieniisamuvesyana Lol website ¥89 Uaa. 7 http//www.ktam.co.th
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da X a . [
HAYIAYUEEATIAYUITIVBINBINUTI (Maximum drawdown) dauwis

v aa

FaudSusanzilouauieuiusoulvydiuunves
nasuidlatauns lwin 3a3R Hud
KT-CHINA-A @i® -63.60%
KT-CHINA-SSF fia -11.61%

1519 USBUTBUNANTISAL TNV

nasulaauny Ly 8a30 Hud (vliaazauyani)

. . wansRLiuey Fugn o 28 nuAUS 2566)
AUIANTIUYY/ . —
o ot 3101 % ANUYNIAN % ol
Wwwasuudas | .
n9INU fovaeY S S U O U U . (12l P ]
ulau1enis gOUNAY | JOUNAY | JOUNAY | UBUNAY | HOUNRY | JOUNAY -
(V) YTD - » - - - - Ny
amu 39U | 6 LABU 14 34 51 1049
nINU
KT-CHINA-A 31 fuAy 2560 | 8.9005 | -0.37% | 3.32% | -10.06% | -26.68% | -4.59% | -6.67% N/A -1.95%
Benchmark - - 256% | 5.24% -6.15% | -8.75% | -1.39% | -2.64% N/A 1.69%
AURUNIUYDY
. - - - 24.43% | 24.17% | 32.44% | 35.91% | 31.03% | 27.20% N/A 25.62%
NANIANTUU
ANUEUNIUVRY
" o - - 18.88% | 22.71% | 29.56% | 34.48% | 28.23% | 24.81% N/A 23.58%
FTIN

Benchmark = Au3aua1n MSCI China 10/40 Net Total Return USD Index #adunwfivesnasmusiundnususednsuaniasudodisuiua
anaduum a Tuiwamanouwny JuswiidddunsiSeuiisunanouwnu

AnufuRuAuIdy % ded

NTHAAINANITANTUIIUYIINDINUTINAWITNITANTUG U

WIBULBUAUAITIR UagAIAINNLAEIURINBIYUIIU (SD)

4 % fal
2556 2557 2558 2559 2560 2561 2562 2563 2564 2565

KT-CHINA-A N/A N/A N/A N/A 20.52% |-22.15% | 15.27% | 40.72% |-14.50% |-31.35%
Benchmark N/A N/A N/A N/A 24.81% [-19.50% | 14.79% | 28.87% |-12.42% |-17.29%
AYINAUNIUYDY

. - N/A N/A N/A N/A 13.04% | 22.33% 17.24% | 28.75% | 27.79% | 36.25%
NANNSALTUIUY
AUNUNIUYD
o Fe N/A N/A N/A N/A 13.57% | 20.77% | 16.68% | 23.47% | 24.91% | 35.00%
ptTera

* an1sliueul 2560 W % nugaeia
Benchmark = fuaia1n MSCI China 10/40 Net Total Return USD Index Fadusaiiveanaausiunanususesnsuaniaeudiofieuiu
Aanaiuum s Sumwamanauuny Wusriiddunsiiouisunanouwnu

AnufuRuAady % ded
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519U BUTBUNANTISALTE LUV

naauiaauny loin 8aT6 Wud (vliainenseay)

NANSALTUIU (ﬁ"uqm 28 NUNTNUS 2566)
Juaanzlan/ , A % M3l
o ot 3101 % ANUF9LIAN % ol )
wudagundas | | F29181
NBINU fanily T o
ulgulens S S (U U R VR B X112 e VL)
() gOUNAY | HOUNAY | JDUNAY | JRUNAY | JOUNAY | JOUNAY -
AU YTD - » - - - - N8y
30U | 6 LU 14 34 51 10U
NBINU
KT-CHINA-SSF 31 faAu 2565 8.9010 | -0.37% | 3.33% N/A N/A N/A N/A N/A 2291%
Benchmark - - 2.56% | 5.24% N/A N/A N/A N/A N/A 24.65%
AUAUHIUTD
. - - - 24.44% | 24.18% N/A N/A N/A N/A N/A 32.48%
NAN1SALEUIY
AURUNIUYDA
s - - 18.88% | 22.71% | N/A N/A N/A N/A N/A 29.26%
ekl

Benchmark = @il MSCI China 10/40 Net Total Return USD Index (100%) Fuluswiiveansmusiumanuiumednsuanildeudeiiouiue
anaduum a Tuiwawanouwny WudlisddunsilSeudisunanisaiiunu

AnufuRuAuIdy % ded

NTHAAINANITANTUIIUYDINDINUTINAWITNTANTUT

WIBULBUAUAITIR UagAIAINNLAEIURINBIYUIIU (SD)

4 % faU
2556 2557 2558 2559 2560 2561 2562 2563 2564 2565

KT-CHINA-SSF N/A N/A N/A N/A N/A N/A N/A N/A N/A 23.36%
Benchmark N/A N/A N/A N/A N/A N/A N/A N/A N/A 21.54%
ANUNUNIUVDI

o NA | NA | NA | NA N/A N/A N/A N/A NA | 37.93%
NANNSALTUY
AYIUAUNIUYD
s N/A N/A N/A N/A N/A N/A N/A N/A N/A 36.49%
f7im

* wan3Asiueud 2565 10 % muyia
Benchmark = ¢i%i MSCI China 10/40 Net Total Return USD Index (100%) Fadudwiivesnassusiundniiumesasuaniuasudioiiey
fuAanaiuum a Turwamansuwny WudwisddunsiSeudisunanisaiiunu
Anudurufwaniy % el

- 1@NE3NTIANANITANTUUVINB W UTINATULLATANITUAINUIATFIUNITIANANITANTUITUYDINDINUTINYY

AUIANUTENIANTAMUY
o a a Mye o a o = o a
- wansaduanuluafnvasnawusuliladudduiudwansandunulueuien

- MIamuiiandss gamuadsfnudayanaudadulaamuy
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a

ansdIunIsasuvesnamuilaauna Ly 36 WHua

ININEIUNTAMU

=

ansndunisasulugdeanninddu vieddynisnelasemis (single entity limit)

€
€

msamuluasasnaiglive amu Lidrrindnsndn
nsamulunsansnnsgansUsewme AU Lidindnsnau

- nadil credit rating aglu 2 Sufuusniuly
- N3l credit rating oglusEAY investment grade asulsiiiusosas 35
WAiFiINIY 2 SuULIN

nsaaulumiie CIS AU Lidindnsnau
n1sasuluiudinusensasfis UG ulInves amulsiinuesay 20
sumsduglulssimaniisuduaiunindeionslu

Sudutannsoasuld

n1sasuluiudinusonsasi s UG urINves amulsiinuosay 20
antunsiiusinssemafifsusuanuindefiooglu

Sufutannsnamula

nsasmulunsransil vieasansiaviifeu vidorgn amulsiinuesay 10
fifoandnnstumungruslneg vioauvessuiang

widlydaeuszmad ldsveynialiusznaugsia

su1Ans malvdlulsenalng

nsamulunindduveseon/qgdyanlulssimais amuliiinuesay 10
Susumnuidetesglususuiiannsaamuld

msaspiluningauvesieen/ddyanlusmeUssimais amulsiinuesay 10

LYY '

4 A v o oA %
auﬂummu’lL‘UEJGE]EJgﬂuauﬂuwmmmamﬂﬂ

BNTIEIUNTANUNAUINAIUNGUAINTT (group limi

nsamulunsndduvesnguianislanguiianismila amuldiiuiesay 25

ansnduN1TAUNALIMAINUSENNNTWERY (product limit)

nsamuluRudhnuionsiansiieuinEunn amunuiulinuiosas a5 1adeluseudiyd
Fauaniiu wemdyanliiu vesumsvie
amﬁumiﬁuﬁﬁﬂgummawwﬁmg’ﬁu SUIAT
WIYEUTENRUNY UTEnAsAnnesTes wag

o

UsTEVIRaNIATeAueiegendy

n1samuluiwaniiu viedadyylddu nideuly swiuliiiusovay 25

a a

uwdsudousnamulanfiunislilinissuleuans
= v % an A o A A
Senfedlunsiansliniuisnisiingmnenivun wied

Reulalvinesuaunsanefudesnasiansli/nians

o

Fud ovrealantiuele (weldsiudansiarsnd

(]

#

i
WNTDVIWA WA FeaanziTaunu TBMA wazil

£
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3n3dIUNTANU

n1sLausreaung ninas fnualilulsznne
AENTTUNITAIAUAAIANUIIAIENITVRBULY N LAY
nseunwliaueuensasvi vieanlua )T udn
Wionsasiieumiiiusniifiszeznainisiiniiy 12

\wau / Total SIP

N5YINgINTIU reverse repo amuliiuiesay 25
N15k1NgINITY securities lending amuldiiuiesay 25
total SIP amunuiulinuiosas 15

Y ¢

N15101M133n551 derivatives AN TRgUsEAALNONTS awmulaiiy yamANudesiley

anALLEe (hedging)

ansrdrunisasnuiAIaauauddwlideluianisiiamu (Concentration Limit)

viuvesuismaelasemis awuliiufosay 25

nsasmulunsiansvil anasimidfoy weagnue amuliiinudesay 114 3 vosyaAmE Aunnenadu

Foonselaemils (financial liability) vesgfoennsans
e

e CIS vesnesyulanowunils awuliiufesay -l 1 Tu 3 vasdwaumiiie CIS

TNUAYDINBINUTIN ViTENBIU CIS

A19UTEINA NoBNUUI8NY

v

- gntheulalldiunsasusisil
(1) Msawulumiie CIS ves

nesuiiidnuarasudu feil Ty
IpSumnuiugeuaindtneu

(1.1) Tvwieudn

(1.2) faketulmalaeionsll
Vi 2

(1.3) taueviesagamuliig

A4

W3e infra veanamulanamunis amuldiiuiouay T 1Ty 3 vesduuniie infra

VVUAYBINDIYY infra 0Nl

v
o

W Vuusilumiie infra v93nemu

o

PidnwaueasuIunail nglasu

ALY UAINEITNITY

= 3

(1) duALa

2) Fansulnilagiionglsiiu 2

(3) wauevededamuluiniig
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3n3dIUNTANU

iy property vasnasulanaaumis amuldiiuiouay LA 1 Tu 3 vesdwumie
property ﬁgﬂwummaﬂﬂamu
property floonmiety Vuudifu
UL property mamamuﬁﬁ
Snunuzasududsil Tagldsuanu

WiuYauaINAINaUY

@) dadulnilaefiongliiv 2

(3) tauprgrogamululn

il nMsFwndndiunuuleuisnisamuazdnsdunisamu iluldnuusendamenssunisiifunainnu 31928013

AMUVDINDIYU Uaz/vToNud Ly

da1dun1ssasufuauLedia Tris Rating
w’%aLi‘m?Tﬂsi’fé’z:yé’ﬂwzﬁﬁaé’ﬂmLLamNamﬁmé’uﬁuLmﬁmam‘ﬂﬁLLazﬁmmivﬁfﬁsasﬂmnLLaziwsmaﬁﬁa’lq&u’m&i 13

U S 8 Sust Tasi3uan AAA Fadususuinsingsan audis D s?fqLﬂué’uﬁuﬁwqﬂ%Lwiazﬁzyé’ﬂwaiﬁﬂmwmaﬁqﬁ

AAA  Sudiuiasinesdnsutensansnidianudesiian deenasaviiauaunsalunsissaendouasAuduiuly
inausigean uazldsunansenutiosannannsiuasuudamnagsie wsvgie wardawndendue

AA  asdntensiaviiiieudssinan doenanaviiinnuansolunstszeendouas Aududulunasigeann us
919l UNaNsENUINMUABULaMNIEIAY 1AswgAe uazdanadendug snnnidusuinsiniieglusziu AAA

A ovdnaienmasuifieudedusziuh deennsaaviidanuannsalumstisraendeuarfudusiulunusigs usd
onalsfunansEnuanmswasuuamnagsiia wsugie wardandeudus inniduduiesiniioglusefugandi

BBB asdnsvionmansniiinnudsduszduiiunan feennsiasvidanuauisalunistissaenifouasfuiuduly
nausiiifisane wifiaugeulninonisiudsunlamiasiie tasugia uagdwindoudug 11nnd1 wazeradl
mmmmm‘lumssﬁwswﬁdammaqLﬁaLﬁaUﬁ’uﬁuﬁuLﬂiamﬁagiuszé’uqqnd

BB  asnwionsiasidanudedusyiugs feennsaaviidnnuannsalumsdiszaondonaruduiiluinasisn
sedulIunans uazaglafunansenuansiuasuuuasiisuuss (Adverse changes) y1n4g3ia LAsugAa uazdswindey
JunBeendmaliinnuaunsolunsdrsenieglunamifilsifisme

B esdnsvidonsiansviidarundsdussiugunn foonasasuiiinnumusalunistissaendouasfudusilunas
fuazorgagmmeuannsaviomuidlalunstrsznildrunsudsuuamesaniunisainiegsie isugia way

Awndendue

v '
= d

C  awWnsvsenasviidianudsdunsintdadiseniigange deenasiasmilifianuainsalunistrsenendewashu

U

v
~ P

Rudumuivunegedaau lngdetsorfedauleniaadiuieniegsia iesugia wasdwindeudus ag19u1ndsasd
Auansatunstsenile

D  awnivsennasvliegluanisiatndnsenil Inedeenasiansilliauisadisenenilenasfutuduldnuimue
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v o a =

UAULATANDIN AA B9 C 91RELATEIMNNEUIN (+) Y3BAU () FADTEINEIUUNANULANANVBIAMNINYBIBUAULATAR
neluszAufeaiu

dIMTUNISINTUAULATARAT TN ST dU TAITVANIzITunITIlATIERlon1aN aziAan sAt T se il (Default
Probability) 1 uddeglaeiilaridedsssavassnissaennuidsmienaziinduainnisinind1senid (Recovery After
Default) usiodsln tnensasniszesduilongsinit 1 ¥ dydnvaluasdewdusuinsinnsiaisuilszazdudundu 5

SEAU A9

v
o v o

T1  deenasasuiidaniusiamssnunsaainuasn1sduiudaunseluseaufiunn danmedesiiuin waztinamuazlasu

Y o
Saa AN o v

AMUANATEIINNTRATRTsElTAnIduduIAsAnlusEAUud doenasiansilasududuinsinluseauding1ided

v

U

D]
=

vy
iSesving “+” Meazliiuamnuduasesnunsindatisewiliiged
T2 feonamansuiifaousiimsiunanaauazmaiuiiuiunsdussdui waedauannsolunsissviszerduly
seduiiumela
T3 foonemasvidenuansolunstsenisvevdulussduiivensuld
T4 foonsmaavidanuaunsalumstissnissesduiineutnesoune

a o o = a v

D Jussduitedluannsinindrseni TnefeonnaansuiliannsatszaondouasAuiusuldnutmun
af] ”ULﬂﬁamﬂﬂixLﬂmﬁ%’mimvﬁmsmﬁuﬂué’uﬁuLﬂsﬁmmﬂmiwﬁluaqaﬁumm feawviounuaninsolumstiseui
yosffpennsasnilagbiuanuidssnnnisaiifuanaiuumduanadussiaseme
uenniviasmidsldiniomuy “(sH” sovhedydnuaisusuiasinnmamiiiiessyinmamilidiniesnns
fanarifunsansiiilassadrsdudau (Structured Finance Product) mnainausivesnnenssunsinfunanninduaznain
wdnning (n.a.0.) de Tnefinnumnevesdndnuaidusunsindnaniiouwdumuienudied
visasmRaSrvue “wualiiususuinsin” (Rating Outlook) ieazieunnudululdvesnsidsunlassusuiasin
y09fpnnTIaIi lusrazUiunarmieszeren lnsviasnisasiansunideniadiesiinninddsuutasmeaniig
gRaNTINMAzANIMWIRdeuTIgIATluBUNANYaspaNnTIETMET AT U e taI sl ST sl dununli
Suduiasimvomsanmillasdulngasifuunliudusunsinuesosdnadoonamanstiug visesnsdeiumazyniuly
ﬂﬂiﬂ?wswﬁ‘uaﬂmswaﬁﬁuq Wil wnltususuashnudseandu 4 seeu Teun
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