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A5 USBUTIBUNANTISALTELIIUYDS

nasuilatauny lyin veud Wud (viiaazauyani)

Nan1sALiuu (Fuga 31 AanAu 2565)
Juaanzilew/ 5701 % AINY9L2AN % fal
NBINUTI Fudsuuag faviue T D T T T FaudTuan
JoUNAY | JOUNRAY | dDUNAY | JaUNAY | dDUNAY | HaUNAY .
ulgu1enN15AeU (v ) YTD § - . . N . SEISI]
309U | 6 LADU 14 34 51 10¢
nasu
KT-CHINABOND-A 21 waunau 2564 8.7034 | -13.33% | -9.44% -8.79% | -13.28% N/A N/A N/A -9.14%
Benchmark - - -6.52% -1.52% -2.73% -6.22% N/A N/A N/A -1.37%
ANMURUNIUVDS
. - - - 6.55% 7.85% 7.20% 6.59% N/A N/A N/A 6.23%
NANSALIUY
ANURUNILVDS
" o - - 8.57% 11.13% 9.55% 8.54% N/A N/A N/A 8.12%
Aim

Benchmark = nan1sailiuaurednaamuiuvan luanalduneaaisansgusumednsuwanildsuiieiisuaianaduum a Juifuunanauuny

ARy % ded

NTHEAINANITANTUIIUVBINDIMNUITINAILITNIAUTUH U

WiBuiguAUuAITin WazAIAMLEEIYRINBMUTIU (SD)

. % ol

2555 | 2556 | 2557 | 2558 | 2559 | 2560 | 2561 2562 2563 2564

KT-CHINABOND-A N/A N/A N/A N/A N/A N/A N/A N/A N/A 0.42%

Benchmark N/A N/A N/A N/A N/A N/A N/A N/A N/A 4.86%
AUHURNIUVDS

. - N/A N/A N/A N/A N/A N/A N/A N/A N/A 571%
NaN1SANLIUY

AUEENLYRITTR | N/A N/A N/A N/A N/A N/A N/A N/A N/A 7.46%

o

Benchmark = nan13aluaureInemusIuvan luanaduneaaisansgusuiednsuaniasuiowisuaianaduuiv o Judn
ANIUNARBULIY

AUy % sad

o o a e = o/ o l-g o o a
- AN TIANANIANTLNUYINa U AT ULLATATNTUAINNINTFIUN T TANAN SANTINIUYBINDYUTINVEY
HUIANUTENIANTAMUY
o a = MYy @ o A o °o a
- wamsantivauluefinvasnasmusslildiduddudufmanisantivaulueuan

- MIamuiianudss gamuadsinudayanaudadulaamuy
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¥2970UUUYTAUATUN 1 WaBAIAN 2565 Bedui 31 AaAu 2565

AldeiBenifivannemusiu® IR Sounzvas
(fund's direct expenses) Wie t AuUM | yaAmIngdugns
AsIINLENN13IANTS 11,308.65 0.22
AssIuleNgguanayseleyl 664.38 0.01
AsTsilnnegngilou 2,827.17 0.05
Aldfanedu 9 165.68 0.01
sue IR 14,965.88 0.29

*PudnsiiviuaSyaniiued

“engssuilleunaralienudagsensiyadtdesndtdesay 0.01 veyarmingauans

q

»*gismAnunenihdevenanninduazarsssuiounie MfetuannstovIenanning

Uismunevihildsuauneviingegadusuduusn

nasnulaauny ly vaud Wua

senineTuil 1 waunaw 2565 Aeiuil 31 nanaw 2565

nosudaaun v veus flud 1Wunewuiiasulumisamuindseime
feu Selaifieuenidorendnning
dayadnsdrunyuIsun1sasmu (Portfolio Turnover Ratio : PTR)

nawuilaauna lu vaud dud

sEnineTuil 1 waunaw 2565 Aeiuil 31 nanaw 2565

PTR = N/A
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nasnulaauny ly vaud Wua

yaAn a Sufl 31 AanAu 2565

518AZLB8AN1TAMY YAAIMINTIANAIN  YNAV
NANNSNENIaNSNIFUAIUTLINA 4,104,214,046.28 98.06
VILAMWUVBINBU BGF China Bond Fund 4,104,214,046.28  98.06
Soyaundereaamii (Mls/aanuanndeysyn) -38,437,128.30  -0.92
Soyauriidredsiudasuanasy atlasiuanudes (Hedging)
Fryeyraney/ dysymlesiise 1 2 ddan
- FUIANTATENN AR (UrT) Susuauudete | AA+ -45,541,414.92 -1.09
- suAsinewnaed STy sufuanuuLdene | AA+ 7,104,286.62 0.17
Suq 119,450,496.20 2.86
UszLnymdnninduienindaudumuiidinauimun 138,879,094.02 3.32
UspLanensenssusun 136,035,634.77 3.25
‘1J3=:l,mniwmiﬁwﬁiwﬁamﬁ?{u?ﬁuﬂ -155,464,232.59 3.71
yaAmIngdugns 4,185,227,414.18  100.00
eusgUTwautuamuluana vl Gudin Wansasiaminou
naauilatauny Ly vaud tud
yaAn a Sufl 31 AanAu 2565
NHUYDIATIENT YAAIMINTININAA %NAV
(n) asansniasgive/msansniasgenalseine 0.00 0.00
(1) asansfisuasiifinguneiamzdaketu sumamded 0.00 0.00
vieusndunududoen/diuseyenta/admdymuseiu
(R) AsEnsu3elEeniTiuIEMTlFS rating lusesu investment grade 0.00 0.00
Hutfeen/fuses/onta/adnmie/Auseiu
(1) nansvidereeniifiussmitlasunisdasusuanuindedeluszduiisinia 0.00 0.00
investment grade w3olaifl rating (uffoon/gSuseyenta/adnudymuseiu
indaugegn (upper limit) #U3EMInn1s madnazasulungy (9) 15.00% NAV
MeazBunfnMasuazsuiuaindefiovesnmarsnialy port
naauilaaunu Ly vaud tud
yar o Juil 31 ganAu 2565
Uszian Koan yaf1m
F1AAAA

Mﬂiaa&nu%aﬂﬂamu BGF China Bond Fund

BlackRock (Luxembourg) S.A.

4,104,214,046.28
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dayan1sayu Kan1IANTUNY LaTANRUNIUYDIHANITATTUIIY

VBINDMUTIUNEN LUAIUTENA

dayan15aeuvanemuU BGF China Bond Fund

TOP HOLDINGS (%)
CHIMA COMNSTRUCTION BANK
CORF RegS 3.45 08/10/2031 1.6

ALIBABA GROUP HOLDING LTD

3.6 11/28/2024 1.78
BAMNK OF CHINA LTD Regs 4.2
082172030 1.59
BANK OF COMMUNICATIONS

COLTD Reqs 3.65 0W27/2031 1.35
CHINA DEVELOPMENT BANK

3.65 05/21/2029 1.35
CHINA DEVELOPMENT BANK

3.48 01/08/2029 1.24
CHINA PEOPLES REPUBLIC OF
(GOVERMM 3.02 102272025 1.22
BAIDU INC 4.375 05/14/2024 1.18

CHINA CONSTRUCTION BANK

CORP RegS 4.25 02/27/2029 1.01
MINMETALS BOUNTEQUS

FINANCE (BVI1) RegS 3.375 12031/
2049 0.83
Tatal 13.61

NUBLAG : TBYAIINNBIMNUTIUNGN 04 Tuil 31 AanAw 2565

NaN15ALIUIUYBINBMU BGF China Bond Fund

TP TTICITT] ISR RS o SRR
Timee Pariod; 259-Har-13 1o 31-0ct-23
Source Data: Toal Return

67.5%

B0
52.5%
A5
37.5%
30U0°%
11.5%
15.0%
7.5%
i
7.5
w2 PR M4 5 Pt 2T e 019 0G0 My o
=—BGF China Bond D2 33.0%
LT HN e P R R TR ]
Saurce Data: Total Return
ip 21 2020 201% 208 Fid
BGF China Bong D2 -18.25 048 1631 4 -1.75 16879
wikdoada [ (s 0 30 e 5 0 (Muusmounmauuy Annualized)
Source Data: Total Beturn
¥YID 1 Momths & Months 1vesr  dvears® 5 Yean®
BGF China Bond DY ~18.2% =068 1244 <1810 0,76 by

U8R : Uayaann Momingstar Direct a4 Tuil 31 AanAw 2565

- wanseniunulueds Sladudsdududanisedunulusuiag

ANNBULNUNLIATUIINUSENIAN5AN9USEINA (Rebate fee) 0.00% a4 NAV
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an1umsdnsusuauindedie Tris Rating
yEasvRddydnunifsnyuanmansiasusunsinesdnsuasn e isernasuarsvereiioIgsaus 1 9

gl $1u7u 8 Sudy Tasi3uain AAA Fadudusuiasingsan sufis D Fadusususantausardydnuailinnumneddl

AAA Sudtuinsinesdnavonsnaamidarudeshilge doenanamiliawansalunstszaondouasAududuly
inusigean wagldunansenutiossnnanmsiasuuamisgsi wsvgia uazdandoudue

AA  osdnsvionsiasnidaudesiunn foonamasvinnnuannsalunisiissaenduazAutuiiluinusigann
uienaldisunansemuINMsWasuUUam9gsTa Lasugia wasAuindeudug snnnidusiuiesiniioglusdu AAA

A esnsFermaavidaudsdusedusi doenamasvidaruansalumsdisznenid suasAududilunosigs
usienalgunansEyiuInMsABULUATNIgSAY Wwswgia uasdaunedendug innnidusuiasiiniieglusdugendn

BBB sdnmienmauiinnudsdussduiunans feenpmasviifimuamsolumstiszeondouarudusly
inausifiiiisane usidadugeulmisonisiudsunlamisgsie 1Asugie wasdawiadendug 11031 wazeadl
anuanansolumsdseniisouneasiieifisuivususuinshnitoglusziuganiy

BB  esdnsvideonsiansvilinnuidedlussdiugs desnamansviidiarmannsalunistisznenidouasAutudluinasisi
ni1sgduunans uazazldfunansznuaInn1siUAsuLyasfisulss (Adverse changes) 1145379 LATugha LAy
%ﬂLnmé’au?ﬁus]%"ﬂEmla'ﬂma’lﬁmmamWiaiumiﬁﬁﬁwﬁaeﬂumméﬁﬁhjlﬂmwa

B esdnsvdonmannifinrudsdussdugeann dosnmsiansuiifanuaunsolumstissaond suagutuduly
nusii LAz MIAA LA Tav aa A slTlunsTsndldnunsUA suulasesaniunisainisgsia

WATEENY WazAINGaNBUY

' v
= v =]

C  eawnsvsennasviiiianudsdunisiadatiseniadian geenanarsuilladanuaunsatunistisyaenideouas

9 U

g a v o

Audusunuimunogadaeu Inedeserdodoulaiidesiunenagsie wsugia uerduandeudug egnenniee
fdarwannsolunstsenils
D ewnsviesmamnilegluannsinindrseni TnefeennaansuiliannsadszaondounsAudusildinufmun
Sufuinsinann AA fis C o1afliAdeamaneuan (+) wisau () AeviheiloduunnuLANGIIYBINMAINYBITUNY
wsRnneluszAuReIiu
dwsunmsdadusuinsinananvilsrerdy viamiszduniengilenadiaziAanisiatndisenil (Default
Probability) iJudrfalaefildrnieiasiuresnissmwennudemedasifiatuainnisiniing1sewil (Recovery After
Default) usioehsla Tnensansniszerdudiongiinit 1 9 dydnuaiuariowsuduinsinnsasnissosdusiuundu 5
seity il
T1 r;iiaaﬂmiwaﬂiuﬁﬁaaﬂuzﬁgﬂwwqﬁwuﬂﬁma’mLLasmﬁﬁuﬁLLETJQLLﬂi'QIuﬁzﬁUaMWﬂ flanwagesiifunn waziinasmuaz

lafuanuduasesanmsiintndsenilidniduduimsinlusedudu eenasiansilasududuinsinlusedudsnag

v
=

FatliaTeamung “+” faearlasunuANATEIRIUNSRATAT SENiiTigeBaTy

v v
o o

T2 deenasansuiiiianiugninisiunisnaianasn1sduninlawnsdussaud wasdianuaunsalunistisenilseegdu

Tuseduiiimela
T3 foonemaavidenuansolunsdseuisverdulussduiivonsuld
T4 foonsmasvidanuaunsalumstssniissesduiineutnesoune
D \Jussiuiledluannsinindrseni TnefeonnaansuiliannsadsraondouarAuduiuldnutmun
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v o a

Susuiasiannussaniidalasviasmiadudusunsinnmamiluanaiuum Ssagviounnuannsalunistisy
nilvesjpannramillaglinuamndsmnmsuasiuanaduumibuanaiun s e
uenaniviasmieldiadoammne “(s” devnedydnuaisufuinsinasmmiifiossyimsasvidiiniesune
fananfunsiansiilassairsdudou (Structured Finance Product) mainasivesanznssunsifundnninduaznann
wdnnINg (n.a.0.) de Tnefinnumnevesdndnuaidusunsindnaniiouwdumuienudiedi
n3asniaaiinun “wwrldusuiuinsin” (Rating Outlook) iteazstounnudululdvesnisiasuulasdusu
\nshnvesfeannaanvilusserdunansvidoszeren Tnsviaimisazfiansaniveniafaninmaisunameanne
gRAmINIIILATaNTLIRdBIMssIRa luBuIARYe s pRnA TN SUiiTio1ansEUsanumLsalunstseil dauuunliiy
Susuinshinvesnsiamillasdnilugasvifumniususunsinuesesdnsieonnsnaistiuy vioesdnsdefunasynity
Tumssﬁwswﬁmaamﬂmiﬁuq Wi wunliususuinshnudeandu 4 sy Taun
Positive ey SuduiasineaUiutu
Stable ynefs Susuinsinotalsiuasuutag
Negative #uN88d dufULATARD1USUARAS
Developing wuneds susiuiasineaUsutu Usuanas violiasuutas
yEAINAI01TENIA “IATAAREY” (CreditAlert) Fafiutuneuniswasnsnumusuduinsaniiviasmissenie
ma@iamﬁﬁmlﬂuﬁﬂuﬂizﬁLﬁaLﬁﬂm&lmiajﬁwﬁzge?jw?améﬁﬁﬁmmLLz%Lﬁmfwma]a'awaﬂiwuﬁaﬁqiﬁw%miﬁu‘uaa
osFnsfivamisiadudy widayadsnaradalidaiau vieeavedasunalale wu n1smivsnianis nsamulni n1s
Wasuuladdasaiaiuny vioununusngg a1 lasesdiliinsudeuamadusuinsiniuudedidla sl ilewou
Tinawmusziinsg Slunsfiavamulunsansuiveesdnsdug MenuasanidaUsznaudie wgua (Rationale) 7iuds
wiluniseenuseniAiieunseussy “iasinfifia” (CreditAlert Designation) linfeurfusuduiasindagiu Tngannissey
“LurlindudulAsin” (Rating Outlook)
wsaanda Wunsveniiammenisudsuulassusuasinluszezsulng dadi3 JUKUY A8 (1) Positive (U3n) (2) Negative

(au) waz (3) Developing (g4lsigmiawu)

dn1dun1sensusuAaLingedia Fitch Rating

Aesutenisinduiuanadedessezens dmiulssmelne

AAA (tha) uansfsszduautndefioduasanvesdusuauindofionieludsemalnedsimualag Fitch Tnadudy
amanindedetazueulitususuanuindedefifieudss “tesfign” ieiSeuiisutufoonnsnaisuie
aranssululssnalne warlneunfudnedmusliudamasmamsiuiioenvidorusefulpesgua

AA (tha)  uansisszdumanindefiedugunniuisudisuiufoonanaimiensansdululsemalagszduaim
undefiovesnmarmmnisiuiudingeonnmasiensiansduildsumsdnsusuauundotiody
gaanvasUsemalveiisadnios

BBB (tha) uansfaszduarmindefiodulunaadlonisudsuiudoenanasdululsamelne ogdlsfndanuduly
Ifnnnhmsdsuwlamesaaumsaiieanimmaasugiateinansenusernuannsalunstisevilldnss
muﬁwumnawmmwms‘vmmiL‘iuméwﬁmﬂm'wmwm3w5§uﬁ1€1’%’umﬁmé’ué’ummmL%aﬁaiuﬂixmwﬁqd

AN
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BB (tha)  uansfeszduanuindedereutrsindeiioudsutufoonamasdulutsamelng mstseninuidouls
yosnsasmani nelulssmaiugianuliuiveulussdunisuazanuannsalunistissni Auay
vuanaasiarsliniueuwnniumunsudsuwlame sasygislumeay

B (tha) LLamﬁaszé’ummmL%aﬁa%us?waﬂwaﬁﬁaﬁﬁmlﬁaLU%‘UULﬁauﬁuﬁaanmwmwﬁyé"m Tudszimalnenis
UftRmudeulvremaasuiluastoymiuminsdussaadululdlutiogdu uimuifunsdsfneglusedy
wilavity wazaruannsolunstssvimudvunegsdeidoaindy wasauanunsolunisdiseniang
fnumeteraiiosiu "Lu'LLﬂuau%uag;ﬁuamwﬁLgam'amssﬁ’wLﬁuqsﬁaLLazamwmamwgﬁa

CCC (tha), CC (tha), C (tha) uansfaszdummnindeiedusiunileSeuisutudeennsamiesmanssuluussina
VL'VIEJﬂ’J’]ﬁJﬁ']iJﬁﬂlumﬁUﬁﬁamiﬁaEﬂﬂ‘ﬁuﬂ’ldmiﬁu‘ﬁluaQjﬁUﬂﬂ’]’JBﬁLgﬁ]ﬁamiﬁ’lLﬁuﬁqiﬁﬁ]LLazﬂ’liﬂ’wuw}N

WisygNAEae1umen

¥
o i

D (tha)  BuduanuwYeliawal sgnimualidwivesdnsvsensiansvidiaseglunneiadatsenilly

Yagdu

v
s ° [

A1BSU18N15INDUAUAMNULTRDBS ETEY dmsuUsewmalng

[

F1 (tha) LLamﬁqﬁz@w’ummmmm%uqqqmiumﬁhiwﬁmuL?aulsusuaqmwmﬁmqmuﬁmumﬁam%wLﬁamug«,aaﬂ
asansvsensansauluUsamelnemeldsusuanunindetetarueulfdmiususumnnidedoiian
e “Uopiign” WowSeuiiisuiugeenanasdululssmaiotu uazlasunfudazdmualiifunsans
yanmsiufiesnviem sz iulnessuna lunsdiifissduamninidefoguufiavazidadnual “+” wandly
Winndusuanauiidetiefirivue

F2 (tha)  wamsdasziumuannsolunsthseninuidedlimenisdumuimuanalussduineladessuiie
fuffoenasansuiisululssmeiiontu eg1slsin sziuvesmuidefiofnandslionaieumiitunsdd
1ﬁ§umﬁmﬁuﬁ’ummﬂ%%ﬁaﬁqmﬁﬂ

F3 (tha)  wamsissziumnuamtsalunistissnimudeulvrenarsnistunuimunnalussdutunaaie

Wisuilsuiudeannsnansdunsensarsdululszmaiendu eg1dlshd anuasalunstisenidnan

o A

fimnuliuuoumnndulumunnudsuuadunsaulussssduinnnimsansitldsunisdasuduige
a7

B(tha)  uansisszduanuaimisnlunistiseuinudsulvvesmsarsniaiunudivuanatdliudue e
Wisuifisuitugeenasansdululsumalng euaunsalunsdissuidnanasbivueuinnd uniunis
Wasuulasmaasvghuazmaiulunaaussesdy

C(tha)  wansfsseduanuannsalunistrissninudsulvvesnsiarsnisiunuiinuanaiiliwiuougs e
Wisuifisudugoenamasiululssmealnearmausalunsufoanudeyniunamstuiueg fuaned
LgaﬁiamiﬁﬁLfMﬁjﬁ‘ﬂLLazaﬂWWﬂﬁﬂjﬂmﬂLﬂi‘lﬂgﬁﬁ]mﬁﬁu

D (tha) LERIDNISRANAYTISEMUN LA ATULA IS BNNSI9LLARTY
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nugwmnUsEnaun1sInduauANNidanaluszeze Tussesdy dwsuusznalneg

wiosadiaydmsuUsEmalng “tha” azgnszylidennduduanuiniiefieynsedu [ieauenALLANA1908NN

P Y

nsdndusuANuITeiiesyAuaING WTMNY “+” Mo “-” 8nRavgnszylifiuANsdeInduduaLTeliodmiy

Usznaniles) Wenansivaniurdeslasiliouiisuiuniglududuanuditiededunan visil agludinsssydydnwal

q

A

ARYNUAINANIFINTUBUAUANUULTBNDTUAU “AAA (tha)” MsesuduNAIn1 “CCC (tha)”

[ v o '

dmsududuanudeiiolusveseniuazarlifinnsssydydnvaldernedinandmivdusuanuiidetelussugdu
uanwiloan “Fi(tha)”
dygraunisusududuaud e (Rating Watch) : dysyiin1susudusiuanuintefievsgnldineudslidinasyu

nyndanudulilanasiinmaldsunlassuduanuindefouazusswulduiiAniswesnisiasunlasiangn dygiu

o 1Y 1

Aanarenvsrydu “dygiuuin” Fausduunldulunisuududuanudndeio gy “dygiaau” asusduwiliulunng

L Ag 7]

USudusuanuideiiolvimas viie “dygraiiul” Tunsdfsusuanuinieionnaazlasunmsusuaiulivamiensilag

a o

Uni dygraunsusududuanuindetiednazgnsvulidmiudasssesanduy
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nawuilatauna Ly vaud fiud

wuamgmzmiﬁu

] ]
v A oA

M IUN FUN 31 AaAN 2565

Funswed

RUAMUAINSIANYATITH (51ANU 4,291,481,398.43 M)

RUanlazRUNINTUIAIT
Qﬂvﬁ‘j
Mndulunauazneniie
NNTVIYRUAMNU
NNNTVILNUIYAINU
Al sonITARUYT
FAIWAUNING

wilgu

UTuyaARunfededyy e iun s seinaaanti

il
Mnmssuiumesutefumitamu

AlETeA19T1e

wilAus

Aunswdans

Aunswdans :
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