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AWAANSLVYY/ 3101 % AUYAILIAN % 619U _
v 4 o L9181
QRN ulasunlay | fauuae T
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u‘lamamsamu (v ) HOUNAY | UDUNAY | UDUNAN | JIUNAY | JIUNAY | gDUNAN -
YTD » - - - - - U8
309U | 6 LADU 14 31 51 10 U
RNV
KT-CHINABOND-A | 21 wewaAu 2564 | 9.5077 -5.32% -4.83% -5.34% N/A N/A N/A N/A -4.92%
Benchmark - -3.89% -3.30% | -3.61% N/A N/A N/A N/A 0.78%
ANMURUNIUVDS
. - - 5.31% 5.27% 5.84% N/A N/A N/A N/A 5.59%
NANITALHUIY
ANURUNILVDS
o 2o - 6.87% 6.84% 7.44% N/A N/A N/A N/A 7.27%
AN
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WIBULTBUAUAITIN LagAIAULHEIURINBIYUIIN (SD)

% #oU
Q|
2555 2556 2557 2558 2559 2560 2561 2562 2563 2564
KT-CHINABOND-A N/A N/A N/A N/A N/A N/A N/A N/A N/A 0.42%
Benchmark N/A N/A N/A N/A N/A N/A N/A N/A N/A 4.86%
AYIURUNIUYD
. - N/A N/A N/A N/A N/A N/A N/A N/A N/A 571%
NANSALTUY
AUNUNIUUD
sy N/A N/A N/A N/A N/A N/A N/A N/A N/A 7.46%
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v2950UUTRINWATUN 21 WasnIAN 2564 B9TUN 30 WYY 2565

AldaeiiBeniivannemusa UIURY Souazvas
(fund's direct expenses) Wie t AuUm | yaAmInddugns
ASTINENNTIANTS 21,165.06 0.39
Asssulleudguanauseleni 1,243.45 0.02
ANsssUlenunenz Dy 5,291.26 0.09
Anlaigne B 487.58 0.01
s ldenanua 28,187.35 0.51
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553193ufl 21 WaEA1AY 2564 FeTufl 30 Wwne 2565
nosudaaun v veus fiud 1Wunewuiiasulumisamuindseime
feu Selaifieuenidorendnning
doyadnsndruvauisunisasu (Portfolio Turnover Ratio : PTR)
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FeUFnUzNMIamUNsiinRuLaznsian SNy
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yaAn a Suil 29 ey 2565

FIUALLBYANTITAMY UAAIMINTIANAIN YoNAV
nannIngnsanInddusnauszma 5,504,145,876.14 99.86
wﬂaaamumadﬂamu BGF China Bond Fund 5,504,145,876.14  99.86
fyaderediai(ils/ananuandayn) -91,590,583.21  -1.66
doyaiidredeiudasuandsy wedasiuanudes (Hedging)

sas o

Heynaney/ dygesiide 8 2 adyn

U

- FUIANTNTINN 70 (Uv9) SusuauEoie | AA+ -77,236,814.80  -1.40

- sUIAINTIATEYsE tn () Susunnaniidetio | AAA -14,353,768.41  -0.26

Sus] 99,504,762.76 1.80
UssLnnudnndndusensndaudunuiidinausivun 189,329.39  0.00
UsphnneensAnesudug 288,822,677.01 524
‘UisLm/mamsé’wd'lw%wﬁﬁuﬁuq -189,507,243.64  -3.44
yaAmSwgdugns 5,512,060,055.69 100.00

sngauaguuIuRuamuluasasuinil Juen wiaesiansnailnanu
nasnulaauny Ty vaud dua

yaen a Suil 29 e 2565

NHUVDINTIES YAAINNTIAAAIN %NAV
(M a51asnesgive/msansnasginaseme 0.00 0.00
() 991855 WIASTRNYMUBRNIZTARTY SUIANTNIRYE 0.00 0.00

veustmidunuudosn/fsusesenta/adnviymuse i

(m) mwmw’%a%aaﬂﬁﬁﬁﬁmﬁiﬁ%’u rating TusgAU investment grade 0.00 0.00
Hugjoen/iuseyenta/adnmdy/museiu

(1) aansuFelpeniiiuismiilssunsdadufuammnindeslussduiiiinin 0.00 0.00
investment grade w3oliifl rating \uffoon/gSuseventa/adnudymuseiu

o

adaugegn (upper limit) iv3Emdants madrezamulungu (1) 15.00% NAV

3188 BUARINTIAITHAZIUAUAINUNYDR VIR TIETNNAT LU port
nasnulaauny ly vaud Wua

yann s Sufl 29 W 2565

Uszm Koan HAAIAY
31AIAAIA
MNYAUVBINBIU BGF China Bond Fund  BlackRock (Luxembourg) S.A. 5,504,145,876.14
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dayan1sayu Kan1IANTUNY LaTANRUNIUYDIHANITATTUIIY

VBINDMUTIUNEN LUAIUTENA

BLACKROCK GLOBAL FUNDS

BGF China Bond Fund D2 USD
MAY 2022 FACTSHEET

@ KTAM

BLACKROCK"

Unless otherwise stated, Perfformance, Portfolio Breakdowns and Net Asset information as at: 31-May-2022. All other data as at

08-Jun-2022.

INVESTMENT QBJECTIVE

The China Bond Fund seeks o maximise total return. The Fund invests af least 70
% of its lotal assels In fived income transferable secunties denominated in
Renminki of other non-Chinese domestio curmancies issued by entities exercising
the predominant part of their economic activity in the PRC through recognised
mechanisms including but not limited to the Chinese Interbank Bond Market, the
on exchange bond market, quota system andf/or through onshore or offshore
issuances and/or any future developed channels. The Fund may invest without
limit in the PRC. The Fund may invest in the full spectrum of permitted fixed
income transferable securities and fixed income related securities, including non-
investment grade (limited to 50% of total assets). Currency exposure is flexibly
managed.

B ANINGSLER

o ek

Mamingstar, Inc. All Rights Reserved.
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BGF China Bond Fund D2 USD —

CUMULATIVE & ANNUALISED PERFORMANCE

Cumulative (%)

1mth 3mths Emths YTD

Annualised (% p.a.)

1Year 3Years 5years Since
Launch

Share Class | 0.20 523 | 645 | 645 | -8.64 416 4.59 422

KEY FACTS
Asset Class

Fund Launch
Share Class Launch
Fund Base CCY
Share Class CCY
Fund Size (mil)
Domicile

Fund Type

ISIN

Bloomberg Ticker

Distribution Frequency

Fixed Income

11-Nov-2011
28-Mar-2012
RMB

U.S. Dollar

43,291.12 CNH

Luxembourg
ucITsS

LUO719318435

BGRBD2U
N/A

PORTFOLIO MANAGERS
Eric Liu

Suanjin Tan

Yii Hui Wong

Share Class | -4.81 -9.97 | 1143 1113 1321 2.39 3.52 369
[Max. IC

applied]

The share class currency is as indicated in the “Key Facts™ section. For currency
hedged share classes only, the benchmark reflected is in the fund base currency.
CALENDAR YEAR PERFORMANCE (%)

2021 2020 2019 2018 2017
Share Class 0.49 16.31 7.74 -1.75 16.79

*Performance shown from share class launch date to calendar year end.

TOP HOLDINGS (%)

CHINA DEVELOPMENT BANK

3.65 05/21/2029 2.04
CHINA CONSTRUCTION BANK

CORP Reg$ 3.45 08/10/2031 1.91
CHINA DEVELOPMENT BANK

3.48 01/08/2029 1.86
BANK OF CHINALTD RegS 4.2
09/21/2030 1.58
CHINA NATIONAL PETROLEUM
CORP MTN 2.99 03/23/2025 1.41

BANK OF COMMUNICATIONS
CO LTD Reg$S 3.65 09/27/2031 1.32
AGRICULTURAL

DEVELOPMENT BANK OF C

3.74 07/12/2029 1.25
ALIBABA GROUP HOLDING LTD

3.6 11/28/2024 1.15
CHINA DEVELOPMENT BANK

3.45 09/20/2029 1.00
CHINA PEOPLES REPUBLIC OF
(GOVERNM 3.02 10/22/2025 0.96
Total 14.48
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2YANTAMU NANTTANTUIY UAZAMURUNIUVDINANTANTUIY (FD)

VBINDMUTIMNEN LUAIUsEINA

@ KTAM

SECTOR BREAKDOWN (%)

CREDIT RATINGS (%)

Local Government Related 19.80% Cash and/or Derivatives 7.36%
Financial 19.58% AA 0.49%
Sovereign 12.86% A 28.28%
Central Government Related 10.49% BEB 44.71%
Real Estate 7.81% BB 11.30%
Cash and/or Derivatives 7.36% B 6.60%
Other 6.53% (eele 0.54%
Non-China 6.39% c 0.34%
Basic Industry 3.77% D 0.22%
Retail 2 00% N Rated 0.15%
Technology 1.96%
Energy 1.45% i
Regional Exposure (%)
Fund

PORTFOLIO CHARACTERISTICS Onshore 46.86
Yield to Worst (%) 6.39 Ashore _ .07

A = Cash and/or Derivatives 7.36
Effective Duration (years) 2.4
3 Years Volatility 6.19
5 Years Volatility 6.23
3 Years Beta -
5 Years Beta -
FEES AND CHARGES
Max Initial Charge (IC) 5.00%
Management Fee 0.40%
Performance Fee 0.00%

This advertisement or publication has not been reviewed by the Monetary Authority of Singapore. For distributing share classes, dividends
are not guaranteed and may be paid out of capital. Dividend data may hot be available on the issue date of this factsheet. Details on
distribution may be available on request Payments on dividends result in a reduction of the NAV per share of the Fund on the ex-dividend
date. Actual dividend payout will be subject to the manager's discretion. Fund performance is shown on a MAV to NAY basis on the
assumption that all distributions are reinvested, taking into account all charges which would have been payable upon such reinvestment.
The Fund may use or invest in financial derivatives. In Singapore, this material is issued by BlackRock (Singapore) Limited (company
registration number: 200010143N). This material is for informational purposes only and does not constitute an offer or sclicitation to
purchase or sell units in the Fund. Sources: BlackRock and Morningstar. Investment involves risk. Past performance is not necessarily a
guide to future performance or returns. The value of investments and the income from them can fluctuate and is not guaranteed. Rates of
exchange may cause the value of investments to go up or down. Investors may not get back the amount they invest. Individual stock pricef
figure does not represent the return of the Fund. BlackRock Global Funds (BGF) is an open-ended investment company established in
Luxembourg which is available for sale in certain jurisdictions only, BGF is not available for sale in the U.S. or to U.S. persons, Product
information concerning BGF should not be published in the U.S. BGF has appointed BlackRock (Singapore) Limited as its Singapore
representative and agent for service of process.

Subscriptions in BGF are valid only if made on the basis of the current Prospectus and the Product Highlights Sheet available on our
website www.blackrock.com/sg and you must read these documents before you invest. Investors may wish to seek advice from a financial
adviser before purchasing units of the Fund. In the event that you choose not to seek advice from a financial adviser, you should consider
carefully whether the Fund in question is sutable for you. Any past payout yields and payments are not indicative of future payout yields
and payments. Distributions (if any) is not guaranteed and might be changed at the discretion of the Directors or Manager. Distribution may
be declared out of income andfor capital of the Fund, in accordance with the prospectus. Such distributions may result in an immediate
reduction of the net asset value per unit in the Fund. Some funds may generate a material portion of their payout income from financial
derivatives. This may expose the funds to a higher degree of risk. These risks are described in the funds' prospectuses. ® 2022 BlackRock,

Ine., All Rights Reserved.
BLACKROCK"

ANNBULNUNLASUIINUSENIAN15AN9USEINA (Rebate fee) 0.00% va9 NAV
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Susuiasiannussaniidalasviasmiadudusunsinnmamiluanaiuum Ssagviounnuannsalunistisy
nilvesjpannramillaglinuamndsmnmsuasiuanaduumibuanaiun s e
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n3asniaaiinun “wwrldusuiuinsin” (Rating Outlook) iteazstounnudululdvesnisiasuulasdusu
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hgamulunesusiaszime
- wmaammamamu BGF China Bond Fund 5,593,566,877.41 5,504,145,876.14
IR 5,593,566,877.41 5,504,145,876.14

. dayavasnamumdn (Master Fund)

nowuUatauny loun veud fud leidenamuluniieamuveinesundn Jenedyu BGF China Bond Fund

[

Fadunewmusinssmanidnduazanuluinsemea fdoyavanamunaniidifey dail
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e liIiausies Chinese Interbank Bond Market, Exchange Bond Market,
Quota System uaz/MrotBenInMssanasasnelulszma w3e uonUszwe uay/
Ve FemmBug fionadnsiauiulueuen
ﬂamumaamulﬁﬂsamqmﬁmﬂﬁé’ﬂm%’wéﬁiauﬁmﬁié’ﬂszmmmwmwﬁ uaz
wEnEneTiendestummansuil Avuds anensiisiduivanindedesnisysud
awmul# (non - investment grade) (F1al3laiiu 509% voduniwdiamun) uay
NOIUUTMITEILVDIENAR LA T UUUE ALY

msamuludunsndresnnnin (Distressed Securities) ¥aenamnugnInfialilaiiiu
10% osAUNINE R winn wazn15amulu Contingent Convertible Bond gninfnl3
Talifiu 20% vosdunSndtamn
newuenaldmsasoyiusiiiegaustasdvaimsamu waseiuUssavsnmns
usmsnsamu (Efficient Portfolio Management)
wasiamIsuivIanudsswesnesuie Absolute VaR

a

JeAU Leverage 1A1ANIITDINDIUAD 120% VosyaAmIndduans

q

nsneRutlung ladneRuluwa
ananu AoaA1SaNSFeIISNT (USD)
UTENIANIS BlackRock (Luxembourg) S.A.

diusnumanning  The Bank of New York Mellon SA/NV, Luxembourg Branch

[ a

ayaRuamuveinemulunamundnauvide o Jufl 30 wwey 2565 ¢l

uumheamulunamuman 10,590,169.82  #ie

wamRuawulurtheamu (539A19W) 174,487,578.90  meaa1sansgowsm
yamRuawulumheawu (Yargfsss) 160,864,679.57  AgaanTanigowsng
UAAYREITUARMUILUVBIMUIYAIU 1519 Aeaa1sansgowsm

' a 1

é’mﬁﬁamaaagamsmaasmawmaamu

soyardunindanivosnemufniu 99.86 %

q

6. doyanatiunstevisRuayu

v
v Ao 5

nawulddenetuamulusenitand miuseussusa Ut dui 21 nguaiau 2564 (Fuaanelleuinss

new) feTui 30 wwew 2565 agulanad

UM
Fouawmu 6,500,698,505.54
V18U 921,086,627.02
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NoINUIRUAINTUIAT 8l JuN 30 Wwgw 2565 6iail

Sasmenide TIUIURY
($evazsol) (V)
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Freiuilune Mefumitvamuselulid uasifenisesy wazlitAudosas 1.605 sel dmiumirsamuuriagamu
a1 uuAZEAM UG/ UAAR) VolyarFUnIndgnsvasnau

ArsaulleudguanaUsylovd Anludnsnfouay 0.025145 sied (ldifusesay 0.214 ded) vosyarmAunindans
YDINDINY

Asssuilsnunengloumiivamu Anludnsndesas 0.1070 dedl (Wiiiufesay 0.535 del) vesyamduning
GYERRNARNM
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SanesssuflendinadusinnSyadiia
Aldsedu
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o

M sdfydmsuTousTuEa TR TuN 21 nunay 2564 (Tuaanzideudnnnesu) feiud

30 Wwe 2565 Sifssolull

ulgu1ens
Um AnuAIIAN
USEnnanninddnnisnaanu ngalneg 9ain @maw)
ASIIILTELNITIRNT 21,165,055.70  mufiszyludayan
ANsssulenunenzdou 5,291,263.97 muﬁszﬂu”@ymw
o Jufl 30 wweu 2565 newuiivesnundeiiiansdrdryuianisiiieatosty il
UM
UsEnndnvsnddnnisnesu nslne 910 (@)
A555ULHENN15IANTTAN9TE 2,054,988.14
AsTINHsnuenzLDyuA9TY 513,747.05

3 a

11. aYAUENIINTRUANYAAY RS

9

¥
a

dyayreuiusnansiudszneumedyatoreiunsiinsseinadimin Ineddnunulu sudyayuazyaa

yivsudarolull
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FIUIURY oy Jufi 30 wwiey 2565
AR YaAgRsTTY
Aunsng wijau
”agape%asmaﬁumwmﬂizmmqwﬁw 2,946,402,586.00 - 3,037,993,169.21

newuldvigsnssumsteraRussssssmadmtifieadumslesiuarudsinndnsuanasuves

N v

Ruawulusnasmemsduluinsema Seennavie o Juil 30 Wweu 2565 Haal

v

ATV WRUATIANUTTLNA : atu 7
wardygTersiunsmssme : peAaNsansgoIsM 88,820,000.00
JLYLLIAATUNVIL : Ju 24 - 66
gaﬂ'ﬁamamwﬁw L UMW 2,946,402,586.00
YargRsIIHTII L UM 3,037,993,169.21
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v
v A v 5
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o
v o

ARININL) B93UT 30 Wweu 2565 Usenaumy
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ls (1AW agauanns vy Suazauiausiui 21 NP 2564
fils (nanw) azandusniay -
M9ty (@nag) Tudunsndansannisaniuny (338,107,065.63)
frls (am) avanAusIaaay (338,107,065.63)
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Tl Soyaenginsaiulinniian
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seduil 1 sedut 2 seauil 3 Pl
80 Jufl 30 wwey 2565
Aunsng
AINFITVULAENBINY - 5,504,145,876.14 - 5,504,145,876.14
iiau
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132 eudssinusnanonde
mmLﬁmﬁmﬁmmaﬂLﬁaﬁammLﬁsqﬁyjaﬁwaﬂﬁuﬁwéLLazw‘fﬁumam'ﬁﬁu%Lﬂ?a'auLLUmlﬂLﬁmmﬂ
naiasunlasinmnendelusan
meluil Ifasuanuidssiudannendsresnemu Sssznoufeduninduasniiuresnomu
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Q KTAM

Sushnsuiang 288,535,202.29 . 288,535,202.29
gnviianaenide - 141,073.87 141,073.87
Qﬂﬂﬁf\]qﬂﬂqimqﬂﬁ/?ﬂ?ﬂaqnu - 146,649.62 146,649.62
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wilAunenisiy
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WwinmsduAsumig
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Wwinmsesanseyius

AlERNeAN9NY
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11,910,495.16
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2,739,465.73
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11,910,495.16
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2,739,465.73
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s A

nesulsidygroyiusifiedostuanudssandnnuanivasutuamuiiduGunsiisszma (g
WU 11)
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