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KT-DHINCOME o
KTAM Dynamic High Income Fund
AT UIEUNANTTATUIUYDS
nasnulaauny laundia lo Sudu Wua
. . wansRduay Fugn o 28 Surau 2561)
Tuaanzlew | a0
. , . . % A3
Alasunag fa % ANUYNLIAN % ol )
NBINUIM . 2291981
ulguviens | v - e
dounds | douwds | douwds | dounds | foumds  doumds | asudiuan
319U | 6 LAY 14 3¢ 54 10U | nzUsunamu
KT-DHINCOME-A 31 n.A. 2561 9.0788 | N/A -9.70% N/A N/A N/A N/A N/A -9.21%
Benchmark - - N/A N/A N/A N/A N/A N/A N/A N/A
AUAUNIUYDA
. - - - N/A 10.27% N/A N/A N/A N/A N/A 8.29%
HAN1TALENII
AURUNIUVDA
e - - NA | N/A N/A N/A N/A N/A N/A N/A
Fain
Information Ratio * - - NA | N/A N/A N/A N/A N/A N/A N/A
waneing : Benchmark = laififdiin 1asa1nnasmu BGF Dynamic High Income Fund (nesyumdn) laififid¥a
puiusuiwandy % sl way Information Ratio Awianludnssiel vngasaan
lInformation Ratio : kanInMARNIveEEansnemulunsaiwansuumy Welfisuiuniades
NITUAAINANITANTUIIUYBININUITINAWITNIAUTUH
\Wisuiisuiudain wazAranuidssuasnasusau (SD)
% fiaU
U
2552 | 2553 | 2554 | 2555 | 2556 | 2557 | 2558 | 2559 | 2560 | 2561
KT-DHINCOME-A N/A N/A N/A N/A N/A N/A N/A N/A | N/A | -9.21%
Benchmark N/A N/A N/A N/A N/A N/A N/A N/A | N/A N/A
ANURURNIUYDY
o NA | N/A | NA L ON/A | N/A | NA L N/A | NA | N/A | 8.29%
KaN13ANIUI
AmifuEUYe i iR NA | NA | NA | NA | NA | NA | NA | NA | NA | NA
yaneing : Benchmark = laifidsdit¥a 1asa1nnesnu BGF Dynamic High Income Fund (nesyuudn) laifidvidin

* ganisaniuaud 2561 10w % audianan

- 1BNE19NNTIANANITANTUIIUYDINBNUTINATUTFIATINTUMUNINTFIUNMTTANANTITANTUITUYDINDIYUTINVD

FU1ANUTENIANTAYUY
- wamsanfivaulusfinvasnasusiulildiduddusufwanisanduaulusuan

- Myamuiianudss gamuadsinundeyanaudadulaamuy

Page 2]|31897U59U28L1901 6 1Au




nawulaauny laundia la duau dua Y KTAM
KT-DHINCOME =l
KTAM Dynamic High Income Fund

wuuwdnsArldIefiBeninuaInnaus Iy

N v

v0950UUURBReATUN 31 nIngIAN 2561 B9Tul 31 SuAu 2561

naauilawauny laundia la dudu Wud

AldsneniZeniiuannemusiu* R Sovazvaq
(fund's direct expenses) WU : WUUW yaAMINIRugN3
ASIINLTINNITIANT 640.53 0.34
Asssulleudguanauseloni 23.91 0.01
AsTIULeNenzL s 170.81 0.10
A uTYT 22.99 0.01
Aldanedy q* 26.24 0.01
sauAn e wun*** 884.48 0.47

*JudnsivaunSyaa sy
“enssaulonuazaildineiudazenisiiyarnieanitfosay 0.01 vewarmingduans

=gisAuneninderenanninduarasssullounns MnTuainnsteverdnning

Uismunevihildsuanuneviihgegadusuduusn

naauilawauny laundia la dudu Wud

stnineduil 31 nsngnan 2561 Befudl 31 Surnaw 2561

nowudaiauny loundia 1o Sudy flud WunewuilawmulumisamuisUssma
feu Selaifieunenidovendnning
dayadnsdrunyuIsun1sasmu (Portfolio Turnover Ratio : PTR)

naauilawauny laundia la dudu Wud

sewinadudl 31 nsngnau 2561 Aeduil 31 SunAu 2561

PTR = N/A
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FEUFNUZNMIRMUNTENRULAZNINaNTERNTY
nasnulaauny laundia b Sudu Wua

yaA1 o Juil 28 Suanau 2561

318818ANTTAINU YAAIAINTIANAIN  Y%NAV
nanNInnsanswdausaUszme 186,154,837.25 97.60
ﬁﬁaaamu‘uaﬂﬂamu BGF Dynamic High Income Fund 186,154,837.25 97.60
Soyaundeveanmii
Soyuriidredsiudasuanasy atlasiuaudes (Hedging)

fyaanol/ dygesiise I 3 adaan

v Y

o

- su1Asngalve 1R @nvw) (KTB)
Susurmui ot | AA+

- 5UIANTIMNSINY 110 (WIvw) (TMB)
SusurmuiTedie | AA-

- suwAstnenalvd 9100 (W) (SCB)

Y

YHUAMUULYBDD : AA+

M3/ W1enuandeyayn 1,395,738.40 0.73
Sue 3,178,161.04 1.67
UssLnnudnndndvsensndaudunuiidinauiivun 3,577,083.24 1.88
Uismmwmﬁﬁwﬁiwﬁwﬁﬁuﬁluﬂ -398,922.20 -0.21
yaAmSwgdugns 190,728,736.69  100.00
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¥y

seuaguTIutuamuluasaswivil Rudin Wiansaisnmiinemy
nasnulaauny laundia la Sudu Wua

yar o Juil 28 Suanau 2561

NHUVBINTIAT YAAIMINTIANAIN  YNAV
(n) asansniasgive/msansniasgenaseine 0.00 0.00
(¥) 9918 INTUIATRLNYMUBRNIETARTY SUIANTNITYE 0.00 0.00

wieusundunuiudoon/{susesenia/adnudy/museiu
(A) n31E5930KRRNNTUIENNASU rating Tusedu investment grade 0.00 0.00
Hudeon/ifuseyeria/adnuay/museiu

(@) anansvisedeaniifusEnilisunmsinduduanuindeiioluseAuiisind 0.00 0.00

v
°

investment grade %3olifl rating {Wufeen/{Suseveria/adnuay/ansyiu

o

adugega (upper limit) MU3EnInn1s madtazasyulungy (1) 15.00% NAV

31882198ARINTIHITUALIUAUAINUNTDNDVRINTIEINNAT LU port
nasnudaauny laundia la Sudu Wua

yar o Juil 28 Suanau 2561

Useim Koan AR
INAINAA
MNYANUVBINBINU BGF Dynamic BlackRock (Luxembourg) S.A. 186,154,837.25

High Income Fund
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VBINDMUTIUNEN LUAIUTENA

BLACKROCK GLOBAL FUNDS
BGF Dynamic High Income Fund D2 USD
DECEMBER 2018 FACTSHEET

BLACKROCK’

Unless otherwise stated, Performance, Portfolio Breakdowns and Net Asset information as at: 31-Dec-2018. All other data as at

22-Jan-2019.
INVESTMENT OBJECTIVE AP

Asset Class MultiAsset
The Dynamic High Income Fund follows a flexible asset allocation policy that Momingstar Cat. USD Flexible
seeks to provide a high level of income. In order to generate high levels of income Allocation
the Fund will seek diversified income sources across a variety of asset classes, Fund Launch 06-Feb-2018

investing significantly in income producing assets such as fixed income Unit Class Launch
transferable securities, including corporate and government issues which may be Date 06-Feb-2018
fixed and floating and may be investment grade, sub-investment grade or unrated, Fund Base CCY UsD
covered call options and preference shares. The Fund will use a variety of Share Class CCY usD
investment strategies and may invest globally in the full spectrum of permitted Fund Size (mil) 2,570.35 USD
investments including equities, equity-related securities, fixed income transferable Benchmark =
securities, units of undertakings for collective investment, cash, deposits and Domicile Luxembourg
money market instruments. Currency exposure is flexibly managed. Fund Type ucITS
ISIN LU1564329206
GROWTH OF 10,000 SINCE LAUNCH Bloomberg Ticker BGDHD2U
Dis Freq. Non-
10,500 o Distributing

o PORTFOLIO MANAGERS

10,000 =~ B

9,500 \

9,000
02/18 03/18 04/18 05/18 06/18 07/18 08/18 09/18 10/18 11/18 12/18 01/19
BGF Dynamic High Income Fund D2 USD —

CUMULATIVE & ANNUALISED PERFORMANCE
Cumulative (%) Annualised (% p.a.)

1mth 3mths 6mths YTD

1 Year 3Years 5years Since
Launch

Share Class | -5.28 | -9.16 | -6.33 NIA NIA MNIA MNIA MNIA
%o % %

Share Class | -10.02| -13.70| -11.02| N/A NIA NIA MNIA MNA

[Max. IC % % %o

applied]

Quartile 4 3 3 MN/A NIA MNIA MNIA N/A

Rank

The share class currency is as indicated in the “Key Facts” section. For currency
hedged share classes only, the benchmark reflected is in the fund base currency.

CALENDAR YEAR PERFORMANCE
2018* 2017 2016 2015 2014

Share Class -6.80% NIA NIA NIA NIA

*Performance shown from share class launch date to calendar year end.

Michael Fredericks
Justin Christofel
Alex Shingler

TOP HOLDINGS (%)
BGF USD HIGH YIELD BD X6

usD 272
ISHARES $ HIGH YIELD CRP

BND ETF $ 1.94
ISHARES J.P. MORGAN $ EMER
MKTS BD 147
ISHARES S&P 500 UCITS ETF

(DIS) 1.06

UBS GROUP FUNDING
SWITZERLAND AG RegS 6.875

12/31/2049 0.69
BNP PARIBAS SA 144A 7.375 12/
31/2049 0.67
CREDIT SUISSE GROUP AG

144A 7.5 12/31/2049 0.58
ISH EM DIV ETF § DIST 0.57

WESTPAC BANKING CORP.

(NEW ZEALAND 5 12/31/2049  0.49
HSBC HOLDINGS PLC 6.5 12/31/

2049 0.49
Total 1068

Holdings subject to change
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YaenamusmmanlusieUszmea (sa)

Asset Type Breakdown (%) CREDIT RATINGS (%)
US Fixed Income 39.51 Cash and/or Derivatives 0.30%
US Equity 23.65 AAA Rated 0.42%
MNon-US Fixed Income 22.88 AA Rated 1.90%
Non-US Equity 7.63 A Rated 6.86%
Cash and/or Derivatives 4.86 BBB Rated 22.03%
Other 1.47 BB Rated 26.60%
B Rated 24.81%
CCC Rated 7.18%
FEES AND CHARGES cc 261%
Max Initial Charge (IC) 5.00% C Rated 0.03%
Management Fee 0.75% D Rated 0.00%
Not Rated 7.25%

Regional Exposure (%)

Fund
North America 67.55
Emerging Markets 12.83
Europe 12.19
Cash and/or Derivatives 4.86
Asia Pac ex Japan 207
Japan 0.50
World 0.00
Other 0.00

B+esai13000 CJaracSenicegBiackRockeom [ wew blackrock comisg

This atversement of publication has not been revewed by the Monstary Authorty of Singapore For distributing share classes, dwidends
are not guaranteed and may be pald out of capital Dividend data may not be available on the Ssue date of thes facisheet Detads on
distnbution may be availabie on request Payments on dividends resull in a reduction of the NAV par share of the Fund on the ax-dvidend
date. Actual dividend payout will be subject to the manager's discretion Fund performance & shown on a NAV to NAV basis on the
assumption that all distributions are reinvested, taking into account all charges which would have been payable upon such reinvestment.
The Fund may use or invest in financial derivatives. In Singapore, this matenal is issued by BlackRock (Singapore) Limited (company
registration number: 200010143N). This material is for informational purposes only and does not constitute an offer or solicitation to
purchase or sell units in the Fund. Sources: BlackRock and Morningstar. Investment involves risk. Past performance is not necessarily a
guide to future performance or returns. The value of investments and the income from them can fluctuate and is not guaranteed. Rates of
exchange may cause the value of investments to go up or down, Investors may not get back the amount they invest. Individual stock price/
figure does not represent the return of the Fund. BlackRock Global Funds (BGF) is an open-ended investment company established in
Luxembourg which is available for sale in certain jurisdictions only. BGF is not available for sale in the U.S. or to U.S. persons. Product
information concerning BGF should not be published in the U.S. BGF has appointed BlackRock (Singapore) Limited as its Singapore
representative and agent for service of process.

Subscriptions in BGF are valid only if made on the basis of the current Prospectus and the Product Highlights Sheet available on our
website www. blackrock.comfsg and you must read these documents before you invest. Investors may wish to seek advice from a financial
adviser before purchasing units of the Fund. In the event that you choose not to seek advice from a financial adviser, you should consider
carefully whether the Fund in question |s suitable for you. ®2019BlackRock, Inc., All Rights Reserved, B R

LACKROCK"
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d01UUN15INBUAUANULTDAS Tris Rating

yEasvRdFaydnuaifdnuianmansinduiuinsinesdniuasnnasisves nansuaysvazemiifiongdous 1 9
FulU $1u7u 8 Sudfy Tasi3uain AAA Fadudusuiasingsan sufis D Fadusususantausardydnuaiiinnumne sl
AAA Susuinsimasnsuienmanaviifiaudswihiian feennnasiitnnuausolumsdissaenidouasfuiuduly
inausigean uazldFunansgnutisannannsiudsuudamnagsie wesvgie wavdawndendue

AA  asAnsvenTIEsuiliianudeanunn gesnasiansviiianuaunsalunistiszaenilonayAutuauluinaeigann

a a

uienaldisunansemuaINMsWasuLUam9gsTa Lasugia wasAwandeudug snnnidusiuiesiniioglusedu AAA

A esnsfenmanvidanudsduseiui feennsamiiiinnuanusolumsdiszaenidouarAuduiuluinusige
uienalddunanszmunmMsUAsuLamegsie iwswsie uardanadondug snnnidusuinsiniieglusysugani

BBB sdnsvienmamiiienuidsdussduiiunans feennsasvidauaunsolumstiszeondouasuduiiy
nasififisane uifinnuseulmsenisiddsuuuamiagsia taswgie uazdaindeuduq u1nnin uaveradl
amuanansolunmstseniisounoasdefisuivsusuiashniioglussiuganiy

BB  asdnsvidonsianmviiinnuidedlussdugs deanamansviidarnuansalunistisznenidouasAutuslunasin
nisgdulunans uazayliFunansenuainnnUasuiuasiisulss (Adverse changes) 114339 LATugha uay
Aundeudundeenadmalirnuansolunstseudeglunamiflsifome

B awnsuionsansmifarudsdussdugenn doonnsiansuiinruamisalunisdissaenidouasfutuiuly
s LazeIRgnaANaI s oa LRt lun s sE i dnun s AsuuUasesanunisainiegaia

WAiSYENA LavdIndondus

£ ' 13
= = £ al

C 9AnsYsans1ansriianudsslunisiatndsenilasnan desnnsiarsuilluiaiuaiuisalunistisenendoway

Y 9 Y

¥
A a v o ° a

AURUAUMLATRUADE TR Imﬂﬁaamﬁafa"aulsuﬁlﬁammwwﬁqim \Asugna LavAanndoudu egnanisae
fianuanunsalunisdsenily
D aaﬁﬂi‘vﬁamwmi‘mﬁagﬁluaﬂnsﬁmﬁwﬁﬁwﬁ Ima;:J:aaﬂmwmwﬁlﬂmmmﬂhiwaﬂLﬁauazﬁuﬁué’ulﬁmmﬁmum
JuiulAsAnaIn AA fla C enafiia3eanuneuin (+) w3eau () devhariiediuunanuuaniavesnun e dusiy
wshnnelusyauneaiy
duSunsiasusuiasannsiansuiisyardu viasnaasitiunsinssiloniaiofinnisindadiseni (Default

o

Probability) Lﬁuﬁwﬁmimaﬁlﬁﬂwﬁqﬁqssﬁvﬁumm?mLszjﬁlm'mn,ﬁwwﬁ%Lﬁfﬂ%ﬁﬁ]’lﬂﬂﬁﬁﬂﬁﬂﬁﬁx%ﬁ (Recovery After

Default) usioedla Tnsnsansuilszerdudionginit 1 9 dydnualuaziousuiuinsinasasilsyozdusuundu 5

seify Fail

T1  feonnsiasvidaniugonsiunsnainuaznisiuiinundduseduunn fanmadesifiunn uaztinamuaz
#sumnudunsesnnnisintndisenidiinidusunsiluszduiu deanamansildususunsinlussdudna
feiledoamne “+” foarldfunnudunsosiumsfintatiseuiiigebedu

T2 feonasansuiianugiansdunismaawasnstuiiniunsdlussdud uasiienuanusalumsdisenissosdu
Tusgsuiiumela

T3 foonemasvidenuansolunstsenisvevdulussduiivonsuld

T4 feonemasvidanuansalumstssniisvesduiideutnesoune

D Wuswiuiegluannziintdndrseni Wnefeonnsarsnilliaunsatrsyaenilewazfutusuldauinug
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[

U Umsﬁmﬂﬂsxmwﬁ%’m‘lmw%am??qLﬂué’ué’umsamswmwﬁiuaqaﬁum‘w Feasiounuanunsalunisthse

Mf‘}uaﬂ;ﬁaaﬂmwmmfﬁmalajiwmwm?immﬂmsl,mmﬁ'wL‘iuaqaL'Eumwﬂuaqaﬁumwmﬂizmﬂ
uenaniviamhsdilfiatesmne “0” devhedydnuaisusuinsiaanammiifiossyenamiifieiomne

Fanarfunsansiiilassadredudou (Structured Finance Product) munasiassraiznssunsmsundnninduaznann

nanning (n.a.0.) 9e lnefinnumngvesdyanvalduiunsindinnilouiuauteutnmy

N

v3aismaedasimun “uwaliudusuiasin” (Rating Outlook) Liieaweumnudululdvesnisiasunlasdusu
\shnvaspenamananiluszeruiunanmiesseren lasviasmissfinnsandsdenmaiisnfanisudsuuamenne
gRAMINIIILATAN TLIRZBIMNgIluBuNARYBsdpRNAT I THTiTionansENUAe A A salun st sEvE dauuualiy
Susuiasinvesnstamiilasdnlngasvihiuwnlisusunsinesesdnsieonnsaistiug vioesdnsdeiumasynity
Tumsﬁwswﬁmaamwmsﬁuq Wit wunliususuinshnudeandu 4 sy e
Positive ey SuduiasineaUiutu
Stable ynefs Susuinsinotalsiudsuutag
Negative #uN88d SufULATARDIUSUARAS
Developing muneds susiuiasineausutu Usuamas violiasuutas
yEasmhso1alsznia “iAsAnREe” (CreditAlert) Fududunounisasnsmumusuduinsiniiviasmhsussnia
wam’ammsmﬂﬂLLﬁﬂuﬂsﬁLﬁ'aLﬁﬂww;miaif%’wﬁzge?’jw%al,iwéaﬂmamLLﬁaLﬁudﬂawa’aNaﬂszwwiaﬁqiﬁﬁm%amiféwuaa
osfnsfivasmisindudiu uitoyadinandslitaiou vidoormediasunalild wu msmusiuRans msamull n1s
Wasuuladlassadaiuyu vieuwunuie a9 lnsazdlifinmadsuwamadusunsinduusiosila il Weifou
Tinawusziingz Ylunsfazamuluanaimivesesdnatug menuesinfifiasznoudie wgua (Rationale) fiuds
wiluniseenUssmeafieunsausey “iAsAnfifia” (CreditAlert Designation) LinSeufusuduiasiniagtu Tnssnnissey
“LurlindudulAsin” (Rating Outlook)
wshafida Wunisveniiamanisidsunassusunsanlussozsulng 3933 JULUU A9 (1) Positive (U3n) (2) Negative

(au) waz (3) Developing (g4lsigmiawu)

anumsdnsuduautndadie Fitch Rating

Mesurensdnduduananindetioszezenn dwsulsumdlne

AAA (tha) wansfessfuauindededugsanvosduduanuindefionislulsumelnedstmualag Fitch Tnodusy
arunindeietazueulitususunnuindedefifimudss “tesfign” iewisuifiutugosnamauie
prassuluszmalng waslnsundudrazdmusliudamasmenisiuiioenviemdsziulassyua

AA (tha)  wansisszduaaindedodugunnivisuifisusuieennmarsviensnarsdululssmalasseduaay
undedevesnmarmmenisiuiuiisnngeennmasiensansduildsunmsiasusuanudndedetu
ganveslszAlnefisndntios

BBB (tha) uansfszduarunidefiofuunaadlenisudsuiudesnnsmsdululsemelne ogdlsfnfanuduly

P '

Tiunninmsasuulamesaniunisaivisannmaasegnassinanssnusoanuaunsatunstsenilansy

Vo |
S

AUAYUANANYDINT AT SRUVATINAN s svilaunlnsunsTnduduaanidetislulssnnias

A

Page 9]|5189U50UZZLIAT 6 LAY



nawulaauny laundia la duau dua Q KTAM
KTAM Dynamic High Income Fund a

KT-DHINCOME

BB (tha)  uansfeszduanuindedorouishidlowisuieutufeenanasduluvssmdlne msdhsevinudouly
yosmsansnainslulssmatugdanyliuiveulussduniazanuamnsalunisdrsevilduny
fuanaagdiailiuiuownniumunsudsuwlameaasygitlumeay

B (tha) LLamﬁﬁxéﬁ’ummmL%aﬁa%uﬁwasiwﬁﬁaﬁwﬁagl,ﬁam%'wLﬁauﬁuéjaaﬂmwmwﬁﬁuq Tutszwalnenis
UftRmudeulvremaasuiluastoymiumanstussaadululilutiogtu wimnuifunadsifneglusedy
vty uazaruansolumsdissadmuimunedwaidoniniu wasanuannsalunistrseadany
fnupegeraiiosiu lu'LLﬁuau%uag“iﬁuamwﬁLﬁuasiamseﬁ’wLﬁuqﬁﬁﬂLLazamwmdmwgﬁa

CCC (tha), CC (tha), C (tha) uansfaszdummnindeiedusiunileieuisutudeennsamiesmanssuluussna
"L‘VlEJmmmmmiumiﬂﬁﬂ’amwﬁa;3ﬂﬁuWWQﬂWﬁLﬁuﬁuagﬁuaﬂwasﬁL??asiamﬁﬁwLﬁuﬁqiﬁf\mazmiﬂ’wmmq

\isygNAEaeumen

¥
o i

D (tha)  SusuanuUnTedewail ssgnivualidmivesinsvensiasviltamaeglunneiinindisenilly

Yaqdu

AaSu18N1sINIUAUAMNU BN S ez drusuUsewmdlng

[

F1(tha)  uwansfiasgaumannsadugeantunistsevilnuteulvewasasmuivuaidessuiiguiugesn
paIsenTasaululssmalnemelasusuauindeiielazueulidwmiususuanuiiieiendinim
des “desiign” WallSsuisuiugesnasiarsdululssmeiieniu uaslasunfudiasimualiiunsians

1Y

nanmsdufiesniseaUseiulaesguia lunsdiifszivanuindedegulufivauasd

[ 4

anwal “+” wansld
WanFandusiurnnidefiefidinun

F2 (tha)  wamsdeszdumrmaiunsalunisdissudnuioulonisnisdunuiinuanailussduiiimeladog
Wisuiisufugesnnmarsnisululszimaiiondu og1dlsin seduresnuindededinandslions
Wisuwihiunsaifldsunmsindusiueuindeiofiganin

F3 (tha)  wansfessdumuamsaluntstisevinudeulvvewmsasnisiunuimuanarlussduuiunataile
Wisuisutufoenasansduriensnansdululssimaiontu egndlsin arwannsolumsdiseniliendn
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4,370.16
254,745.92
1,970.44

1,395,738.40
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415,791.73

415,791.73
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210,080,239.20
(19,708,740.07)
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21,008,023.9110

9.0875

Page 12]31891U50Us282L9a0 6 Loy



nawulaauny laundia la duau dua Q KTAM
KTAM Dynamic High Income Fund f

KT-DHINCOME

naenuilaiauny lauddia la BuAy dud

sumlsvianu

T A

dmiulseussesiialydacuddun 31 nsnHIAN 2561 DU 31 Su1AN 2561

(um)

5781AnN15 AN
srelgmenie 4,370.15
s16léou 501,880.00
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AT HENWENT YU 170,807.70
ANSTTULHELAITN

AsTIULTEN N TERUTYT 22,985.75
aldaelunsaidulasenis 26,247.28
frlddneieau 884,482.51
57814 91N15 AN UANT (378,232.36)
579113 M 131300 MNUENS INIUAIYY
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78asY
Blackrock International Management (BLACKROC)
BGDHD2LX - BGF Dynamic High Income Fund 614,252.55 207,081,034.99  0.00 186,354,788.88 100.00%
594 Blackrock International Management (BLACKROC) 614,252.55 207,081,034.99 0.00 186,354,788.88 100.00%

57U YUIBAINU

614,252.55 207,081,034.99  0.00 186,354,788.88 100.00%

1

a

593 sz uansdns lumisasuuasluddyuandviiesdeviioeasu  614,25255 207,081,034.99 000  186,354,788.88  100.00%

eR ISR

614,252.55 207,081,034.99  0.00 186,354,788.88 100.00%
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BGF Dynamic High Income Fund (nesnusiuvian) Inetadeluseuddndlimninfesay 80 veyarmindauans nasmu
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N1SMAUANARDULNULUUAIN Lazuuuaed wazeradunisamulunsarsnlasunisdnduduanudniedelussiu

t% a a

Investment Grade §1n1 Investment Grade w3elaldsun1sdnsusu saudls Covered Call Options UaERUYIUENS

HAN3ALTHUNITY8INBNU BGF Dynamic High Income Fund Ususianasiavar 8.28 210 10.15 Aoaaniansy:
o uil 31 n3ngraw 2561 LHu 9.31avadnsansgn o Tufl 31 furau 2561 NMwTINARARTIENT LAY SEWATIUNLRY
AANAYLANST Lw%ﬁgﬁ’ummﬁumuﬁLﬁw'ﬁuqﬂmsﬁmngmmﬂ{]ﬁ]ﬁwé“mﬁmﬁ’u nszHuRaIARUANSE é‘fqmﬂ%fué’hqﬁu
ogssaLiios muusyuanafeiugumaassgiafiudunss woznszuaiuasuiilnaidrgngunatn Developed
Market (DM) w&? wdsantinasmuiinnufaadenisamulunain Emerging Market (EM) findnyfuauidssiiuinnii
Toasiinaransansuisdszmadidngldsunansenuludsdnuasindrondsiu swilounainnisusdusien
ihifuulanuazduilnasusisne sunisitusvenssugialan dealishaiuielunmsysamessiuiuigetu du
wilisuiasnasduuuliulsuiemansiuiidunetu dlassuasnasanigiemn Ausuiinsanaendeulous
Fusn 3 pdiludeiiiiuan egfisedu 2.00% - 2.25% wardviaituaaansansy Mususudsmiuinnnindesas 5 vl
m3aqnuiuﬂamusmmwmwﬁlﬁ%’waﬂsxwumﬂﬁ’gfi']’ﬂilmwgﬁfﬂ‘luﬂmé’mmaﬂijuasméﬁumj'mamﬁ’u

el Tuthanadingny Juanavinufsituileisuiuatuananeaansanigs lnsaduumudeadudosas
2.53 910 33.05 UW/noaan a Juil 31 nsngie 2561 waveglusedu 32.19 U/aeaans i uil 31 Surew 2561

nowudaieuna lnudia lo Budy ftud wwasmuiludyaforsmmidetostuamudssiudnsuaniuiey
TnsTuagiugasfidavesfinnsnesunuamnumsnzantuanninsallusiasuuy Instagiuazamuludygitons
srmthiletestunrudsusnsuanasu kumsdndyantenearmiin (Forward) Inewalugediunstiosiuny
desnusnsuaniudeuiionaiinadensdiunuvensmuidiesinsuvamamdnmindawulunaiaialsemadsng

v

JuRuum il madedgygderiearmi fadianuddgy Tnewnmgluiidamueai anaduaeaansansgdeliianis

gauALilafiguUanal UM

v
= 54 1

2. dmuseuldaynausduil 31 nsngnau 2561 feuil 31 Furau 2561
Tun1saemu UsEnndnmsnddnnisnesu nslne 910 (@) sxiiiuvesnaauluadumiieasu BGF
Dynamic High Income Fund luguRuananeaansansy lidesnindesas 80 vewadmindaugys lngnayuagyinisiu
Guanifioanimadowuazalddedug vesnemu el imedosmsliyasdunindavsasiounanauunumsamuludy

anaflasmusnniign o uil 31 funau 2561 nesyuawuluniieasu BGF Dynamic High Income Fund fesay 97.60

wazdus ensovaz 2.40
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8 van.ngslveuenldigess 36 ueusdng e
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