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AN519 U5V UNANISALTUITUVD
nasnulaauny laundia lo Sudu Wua
NaN1SALEUIY (Syuqﬂ Al 30 Su2AY 2562)
Juaanzilew/ 5701 % MIUL9L2AN % ¢ial
NBINUTI Fuwdsuulas | deviog T D T T T RaudTuan
founas | fouvias | dauvias | daunas | dounase | dounas -
ulgvienisasu | (V) YTD - - . . . . iU
309U | 6 AU 14 31 51 104¢
naINu
KT-DHINCOME-A 31 n3ngAu 2561 | 10.6216 | 16.99% 3.27T% 3.99% | 16.99% N/A N/A N/A 4.34%
Benchmark - - N/A N/A N/A N/A N/A N/A N/A N/A
AVURUNIUYB S
. - - - 4.59% 3.89% 4.16% 4.59% N/A N/A N/A 6.04%
Nan1SALILaL
AVIURUNILVBS
e - - N/A N/A N/A N/A N/A N/A N/A N/A
33

v T
o A o o

Benchmark = Lifif¥ii%¥n esanneswu BGF Dynamic High Income Fund (nesyumen) laifidwiizin

ANERIuwIdy % sel

NITUAAINANITANTUIIUYIINDNUTINAWITNIAUTUG U

¥
v Ao '

WIBUiBUAUAITIn wazAIAINULEEIYRINBINUIIY (SD)

% #aU
f|
2553 | 2554 | 2555 | 2556 | 2557 | 2558 | 2559 | 2560 | 2561 2562
KT-DHINCOME-A N/A N/A N/A N/A N/A N/A N/A N/A 1-9.21% | 16.99%
Benchmark N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
ATUNUNIUUD
. - N/A N/A N/A N/A N/A N/A N/A N/A | 8.29% | 4.59%
NAN1SAIUIY
P e T R L el N/A | N/A | NA | NA | NA | NA | NA | NA | NA N/A

* pran1santiuannd 2561 WU % sugiaan

o
o o o o

Benchmark = lifif%fi33 \flasa1nnasyu BGF Dynamic High Income Fund (nesyuwndn) lsidiswildin

AnuiuRuAuIdy % ded

- 1NA1INNTIANANITANTUIUVBINBNUTINATULATATINTUAUNINTFIUNTTANANTITANTUITUYDINDIYUTINVD
HUIANUTENIANTAYY
- wansanfiusulusfinvasnasusialildiduddusufwanisanduaulusuan
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wuukanAnlgTefisenivainnausIu
v2950UUUYBRUAIUN 1 NInYIAN 2562 Deun 31 SudnAx 2562

naauilawauny laundia la dudu Wud

anldTneiiGeniiuannasusu® UIURY Souazvaq
(fund's direct expenses) Mg : WuUm yaAMINIRugN3
ASIIUlENNTIANS 320.33 0.40
Asssulleugguanayselonl 11.96 0.02
Asssullenwenglo 85.42 0.11
Ao UURYT 25.14 0.03
Arlarnnsyanduius mevdsauerieneamuadanen 65.71 0.08
Aldfanedu o 35.61 0.05
saualdResianun**> 544.17 0.69

*Judnsfisaundyaniuud

a

=ansysufonnarAlddefudasnenisilyariosninfosay 0.01 vewammingduans

q

=g ismmuent@evisndnninduaraisssuiousigg MAaTuannsBevienanning

vsenueniinldsuanueniingegadududuusn
nasuiUaauny taundia la dudu Wud
52IN9TUN 1 AINGYIAN 2562 B9TUR 31 §uAN 2562

newudaauny laundia 1 Budu flud Wunewuiamulunivamusialssma

¥
' v A

Aty Jalsifienunenihdevienanning
Toyadnsndiunyuiizun1samu (Portfolio Turnover Ratio : PTR)
nasuilaauny laundia la dudu Wud
52119193UN 1 nsngIAN 2562 Dedull 31 SudnAu 2562
PTR = N/A
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FEUFNUZNMIRMUNTENRULAZNINaNTERNTY
nawulaauny lauidia 1o duau dua

yar a Uil 30 Sunau 2562

S18ALLBEANITAMY UAAIAINTIAAAIA YoNAV
NANNSNENIaNSNIRUAIUTEINA 58,103,192.51 96.38
wﬂaaamumamamu BGF Dynamic High Income Fund 58,103,192.51 96.38
Soyaundereaamii
Foyaniidredeiudasuandsu wedasiuanudes (Hedging)

sas o

foyaeney/ doyeynesiise A 4 adan
- sw1IANIngebng AR @) (KTB)
JuAuANNUNTNG : AA+

- SUIANINTATBYSET 1A (U1T)

[

YHUAMUULTBDD : AAA

o

- SUIANSNINS NG AR (W1Av) (TMB)

LYY

YAUANMUULTBDD : AA-

€ o w

- SUIANTNENNETY 3119 (Ur1vu) (SCB)

FUAUAMUUTBDD : AA+

M3/ Wenuandeyayn 281,614.86  0.47
Sue 1,901,393.18  3.15
UsennaensAnesudug 1,978,44583  3.28
UszLm/mamﬁé’w«jmﬁwﬁﬁuﬁm -77,052.65 -0.13
yaAmIndgdugns 60,286,200.55 100.00
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5'1smuaqﬂai’ﬁmuL’Euamiﬂumﬁmm‘viwﬁ Rurn w%amﬁmsf”iwﬁﬁmu
nasnulaauny laundia la Sudu Wua

yaAn & Suil 30 furew 2562
NHUVBINTIAT YAAININTIAINANA %NAV
(n) asansniasgive/msansniasgenaseine 0.00 0.00
() m’lmsﬁﬁmmiﬁﬁﬂgwmaLawwzﬁ'@ﬁgﬁu SUIAITHIYY 0.00 0.00

vieuseniuududoen/diuseyertae/adnudymuss i

(®) mﬁaﬁﬁaﬁgaaﬂﬁﬁﬁﬁwmﬁ% rating TusgAU investment grade 0.00 0.00
Hugpen/fsuseyenta/adnmiymuseiu

(1) nansvidereendiiiussmitlasunisiasusuanindedeluszduiisinia 0.00 0.00

v

investment grade %3alaiil rating \Jufpen/{iuseveria/adnndyeUseiu

o

adaugegn (upper imit) iv3Emdants madrazamulungu (1) 15.00% NAV

31882 88ARINTIHITUALIUAUAINUYDNDVRINTIEINNAI LU port
nauiUaauny laundia la dudu Wud

yaA1 o Jun 30 Suanau 2562

Uszian Koan yaAAW
FIANAAA
ﬁﬂ?ﬂamu‘uaﬁﬂamu BGF Dynamic High  BlackRock (Luxembourg) S.A. 58,103,192.51

Income Fund
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VBINDMUTIUNEN LUAIUTEINA

BLACKROCK GLOBAL FUNDS BLACKR CKe
BGF Dynamic High Income Fund D2 USD 0

DECEMBER 2019 FACTSHEET

Unless otherwise stated, Performance, Portfolio Breakdowns and Net Asset information as at: 31-Dec-2019. All other data as at

23-Jan-2020.

INVESTMENT OBJECTIVE BRI

Asset Class MultiAsset
The Dynamic High Income Fund follows a flexible asset allocation policy that Momingstar Cat. USD Flexible
seeks to provide a high level of income. In order to generate high levels of income Allocation
the Fund will seek diversified income sources across a variety of asset classes, Fund Launch 06-Feb-2018
investing significantly in income producing assets such as fixed income Unit Class Launch
transferable securities, including corporate and government issues which may be Date 06-Feb-2018
fixed and floating and may be investment grade, sub-investment grade or unrated, Fund Base CCY usD
covered call options and preference shares. The Fund will use a variety of Share Class CCY uUsD
investment strategies and may invest globally in the full spectrum of permitted Fund Size (mil) 3,513.61 USD
investments including equities, equity-related securities, fixed income transferable Domicile Luxembourg
securities, units of undertakings for collective investment, cash, deposits and Fund Type UcITS
money market instruments. Currency exposure is flexibly managed. ISIN LU1564329206

Bl berg Ticker BGDHD2U
GROWTH OF 10,000 SINCE LAUNCH Distribution Frequency N/A
11,500 PORTFOLIO MANAGERS
11,000 -~ Mic?TaeI Frleden'cks

— Justin Christofel

—

10,500 Alex Shingler

10,000 [ \ \/ TOP HOLDINGS (%)

ISHARES EDGE MSCI USA

9,500
0,000 VALUE USD_D 2.40
v ISH US MBS ETF USD DIST 1.58
02/18 05/18 0818 11118 02/19 05119 0819 1119 0220
ISHARES CORE S&P 500 UCITS
BGF Dynamic High Income Fund D2 USD — ETF (DI 0.98
UBS GROUP FUNDING
CUMULATIVE & ANNUALISED PERFORMANCE SWITZERLAND AG Reg$ 6.875
Cumulative (%) Annualised (% p.a.) il iz
STATE STREET CORP 2.89363
1mth 3Imths 6mths YTD 1Year 3Years 5years Since 06/15/2037 0.49
Launch BANK OF AMERICA CORP 6.25
Share Class | 1.81 3.98 535 | 2049 | 2049 N/A N/A 6.30 12/31/2049 0.46
TRANSCANADA TRUST 5.875
Sh:arel(élass -3.28 | -1.22 0.08 14.47 | 14.47 NIA N/A 3.46 08/15/2076 0.40
[ a:f'd SAMSUNG ELECTRONICS NON
applied] VOTING PRE 0.38
The share class currency is as indicated in the “Key Facts” section. For currency MACQUARIE BANK LTD
hedged share classes only, the benchmark reflected is in the fund base currency. (LONDON BRAMCH) 144A 6.125
12/31/2049 0.34
CALENDAR YEAR PERFORMANCE (%) TAIWAN SEMICONDUCTOR
2019 2018* 2017 2016 2015 MANUFACTURING 0.34
Share Class 20.49 6.80 NIA N/A N/A e 7.92

*Performance shown from share class launch date to calendar year end.
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YaenamuImmanlusieUszmea (sa)

Asset Type Breakdown (%) CREDIT RATINGS (%)
Fund Fund
US Fixed Income 34.86 Cash and/or Derivatives 0.00%
US Equity 28.47 AAA Rated 3.04%
MNon-US Fixed Income RS AA Rated 273%
Non-US Equity 9.64 A Rated 9.39%
Other 2.40 BEB Rated 22.21%
BB Rated 21.98%
B Rated 23.58%
FEES AND CHARGES CCC Rated 10.09%
Max Initial Charge (IC) 5.00% CC 2.20%
Management Fee 0.75% C Rated 0.09%
D Rated 0.09%
Mot Rated 4.61%

Regional Exposure (%)

Fund
North America 7211
Emerging Markets 13.77
Europe 8.32
Cash and/or Derivatives 2.80
Asia Pac ex Japan 2.47
Japan 0.34
World 0.00
COther 0.00

[B+a58411 3000 [CJAPACSenvice@BlackRockcom  [E] waw blackrock comisg

This adversemant or publication has not been reviewed by the Monetary Authorty of Singapore. For dstributing share classes, dividends
are not guaranieed and may be paid out of capital Dividend dala may not be available on the ssue date of this factsheet Details on
distnbution may be available on request Payments on dridends result in a reducton of the NAV per share of the Fund on the ex-dividend
date Actual dividend payout wall be subject to the manager's discretion, Fund pedormance = shown on 8 MAY 1o NAY basis on the
assumption that all distributions are reinvested, taking into account all charges which would have been payable upon such reinvestment
The Fund may use or invest in financial derivatives. In Singapore, this material is issued by BlackRock (Singapore) Limited (company
registration number: 2000101432N). This material is for informational purposes only and does not constitute an offer or solicitation to
purchase or sell units in the Fund. Sources: BlackRock and Morningstar. Investment involves risk. Past performance is not necessarily a
auide to future performance or returns. The value of investments and the income from them can fluctuate and is not guaranteed. Rates of
exchange may cause the value of investments to go up or down. Investors may not get back the amount they invest. Individual stock price/
figure does not represent the return of the Fund. BlackRock Global Funds (BGF) is an open-ended investment company established in
Luxembourg which is available for sale in certain jurisdictions only. BGF is not available for sale in the U.S or to U.S. persons, Product
information concerning BGF should not be published in the U.S. BGF has appointed BlackRock (Singapore) Limited as its Singapare
representative and agent for service of process.
Subscriptions in BGF are valid only if made on the basis of the current Prospectus and the Product Highlights Sheet available on our
website www.blackrock comfsg and you must read these documents before you invest. Investors may wish to seek advice from a financial
adviser before purchasing units of the Fund. In the event that you choose not to seek advice fram a financial adviser, you should consider
carefully whether the Fund in question is suitable for you. ® 2020 BlackRock, Inc., All Rights Reserved. B R
LACKROCK"

AN ULNUNLATUIINUSENIAN5AN9USEINA (Rebate fee) 0.00% a9 NAV
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d01UUN15INBUAUANULTDAS Tris Rating

yEasvRddydnunifsnuiuanmansiasusuinsinesdnsuasn A issernasLarsreve T gR e 1 T

FulU $1u7u 8 Sudy Tasi3uain AAA Fadudusuiasingsan sufis D Fadusususantausardydnuaiiinnumne sl

AAA Susuiasinesdnaviensansviiianudeshiian feennsamidauannsalunistisznendounsAutusiuly
inausigean uazldFunansgnutiesannanmsiudsuudamnagsie tesvgie wardawndendue

AA  osdnsvionsiansnidarudesiunn doonamasvinnnuannsalunisiissaendsuasAutuiiluinusigann
uipaldsunansEnuaInAsIUABULAmNAEIRY LATgRY uardswndendu innndusuiasiniioglusyiu AAA

A esnsFermasviidaudsdusedush doonamaviiiauannsalunisdiiszaenidouarAuiuiuluinusige
uienalddunanszunMsUAsuLamegsie iwswie uardanadondug snnnidusuinsiniieglusysugani

BBB sfnwienmaniinnudsdussduiuna feenanansvifiauamsolunmstiszeondouariuiudly
nasiiLisane wifianuseulmironisudsunlamiegsia taswgie uardwndendug 11nnd1 wazenad
aruanansolunmsthssniisounoasdeifivuiususuiashniioglussiugani

BB  asdnsvidensiansviiinnuidedlussdugs desnamaaviidarmannsalunistisznendouasiutusulunasin
n1sgduunans uazazldfunansznuann1siUAsuLyasiisulss (Adverse changes) 114539 LATugha LAy
Auandeudundeenadmalinnuansolumstseuieglunasiflsifome

B awnsuionsiananifenudsdussdugann feenamaniiauamsalunisdiszaondsuasduduiuly
\nusiLazeNRE AR LA saneaudslTlunstseni I nunaUAsunUasesaniunisainisgsia

WAiT¥ENA LavdaIndendus

' £
= v =]

C  awnsviseanasviliianudsdunisiadadiseniladian feenasasuilladanuasnsalunsdiseeenideuas

9 Y

A a v o ° a

AuRusumuirunegItaal tnedssondutouluiaod uienegsna irsegna wavdsndondus ag1euIndene
fanuansatunistrsenila

D  eawnwRennamilegluaniiginindisenil lneeenasiasuilliansadiseaenlonarAuduauldmuimun

LYY a

FUAULATANTIN AA §ia C 8198LATRINUBUIN (+) YTBAU () FBMILLNDTIUUNAIUUANAIIYDIAMAINYBIB UMY
wsRnneluszAuReIiu

AMTUNSIADUAULASANASIANSUTTEHLEU NIALINAILUUNITIATIZNLBNENLAANSAAUREISEnT (Default

= 1Y) a

Probability) 1udAglaefilamdedsssAuvesnisvaweanuidsmenaziinuainnisinintisenid (Recovery After

o
o

Default) usiogsla nunsasuilszerduiiongsiini 1 3 dydnvaluazdewdudunsinnsiarsmissozdudwundu 5
AU 6191l
T1  feenasiansnidaniuziiomnsinunisaaiauasn1sduiudunsduszdusiuin Janweaesiifuin waztdnamuae

A a

lpsuanuAuAsesInMIiadatseniianhdusuasinluseiudu deenasansilasududuinsinlusedudanan

a

efledoamne “+” oarldfunnudunsosiumsiintatiseuiiigebedu

T2 feonasansuiifanugiansinunsmaawasmsiuiiuiunddusedud uaziinnuansolunistiseniszosdu
Tuszstuiiumela

T3 foonemansvidenuannsolunstsenisvevdulussduiivensuld

T4 foonemasvidanuaunsalumstissniisvesduiideutnesoune

D Wuswiuiegluannziintdndrszni Wnefeonnsarsniliaunsatrsyaenilewazfutuduldauiinug

Page 8]|3189US0UIZZLIAT 6 LADY



nawulaauny laundia la duau dua Q KTAM
KTAM Dynamic High Income Fund a

KT-DHINCOME

v o a

Susuiasimnnuszaniidalaeviasmhadususuiasinanasviluanaiuuim Gaazsouauannsolunsdisy
wilvesfpannramillaglinuamndsmnmsuasiuanaduumibuanaiun s e
uennivsaimiediliiaiomany “f)” deviedydnvaisusunsinasamiliiossynsasviiiiedomne
fananfunsansiilassairsdudou (Structured Finance Product) mainasivesanznssunsifundnninduaznann
wdnning (n.a.0.) de Tnefinnumnevesdndnuaidusunsindnaniiouwduauienudiedi
n3asniaaimue “uualiudusuiasin” (Rating Outlook) Liteazfeunnudululdvesnisiasuulasdusu
\shnvesfeannsanviluszesdunansviioszeren Tnsviamisazfiansaniveniafaninmaisunameanne
gRAVINIIILATAN L IRdBIMSsIRa luBuIARYe PRI SMiiTio1ansEUsanumLsalun st senil dauuudliy
Susuisinvesnsamillasdnilugasvifunnliususunsinuesesdnsieonnsnaistiuy vivesdnsdefunmasynity
Tumiéﬁwiwﬁﬁuamﬁmiﬁuq e wunliususuinshnudeandu 4 sy i
Positive ey SuduiasineaUiutu
Stable ynefs Susuinsino1alsiuasuutag
Negative #1898 SUAULATARDIUTUARAS
Developing muneds susiuiasineausutu Usuanas violiasuutas
yEAINAI01TENIA “IATAATEY” (CreditAlert) Fafiutuneuniswasnsnumududuinsaniiviasmissenie
ma@iamﬁﬁmlml,é’ﬂuﬂizﬁLﬁaLﬁﬂms;mszﬁﬁﬁw}%w%mwé&ﬁmamLL?:%Lﬁmhmﬁ]a'awaﬂiwu&iaﬁqiﬁw%amiﬁu‘uaa
osFnsfivamisiadudy widayadsnaadalidaiau vieenavedasunalale wu n1smivsnianis nsamulni nns
Wasuuladdasaiaiuny vieukunusiag a1 lasagdiliinnudsuamadusuiasinifuudedidle il ilewou
Tinawmusziinsg Slunsfiavamulunsansuiveesdnsdug MenuasanidaUsznaudae wgua (Rationale) fiuds
wiluniseenUseniAiieunseussy “iasinfifia” (CreditAlert Designation) linfeurfusuduiasindagtu Tngannissey
“LurliududulAsin” (Rating Outlook)
wsaanda Wunsveniimmmensdsuulassusuasaslussezsulng daii3 sUlUU fg (1) Positive (UIn) (2) Negative

(au) waz (3) Developing (g5lsigmianu)

anumsdnsuduauyndadie Fitch Rating

Aesurensdnduduanaindetioszezenn dwsulsumdlne

AAA (tha) wansisszdumnuindededugeanuesdudumnuindeienislutsunalnedsimunlag Fitch Tasdudy
arunindedetazueulitususuanuindeiefiirudss “tesiign” WeiSeuiisutufoonnsnaisuie
prassuluszmalng waslnsundudrazdmusliudamansmenisiuiioenviesdszilassyua

AA (tha)  wansisszduanuindefiotugunnisuiisufugeennsansviensiarsd ululssmelasssduai
undefiovesnmamnisiuiudingoonnmasiensansduildsumsindusuauundoiiody
ganveslszmAlnefisndntios

BBB (tha) uansfuszduaruindefiodulunauiionisudsutudoenanadululsamelne sgdlsffdanuduly
IfnnninswdsuuamesmumsaivieanmmaasusinnsinansenusennuannselunstiseuillFasg
mufﬁ’mumma’maqmwmsvmmiQumehﬁmnm"lmﬁmiwﬁguﬁlﬁ%’umi%’mé’ué’ummmL%@ﬁ@hﬂi&ﬂ%ﬁgq

A
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BB (tha)  uansfsszduanuindedereuirsideioudsutugoonamasdulutsamelng matseninuidouls
yosnsrasmani nelulssmmiugdanaliuiueuluseduniswazannuanmsalunisgszni Auay
fvuananasdiarslinieuwnniumunsudsuwlameaasygislumeay

B (tha) LLamqﬁqszﬁummmL%aﬁaﬁﬁgwfwatmﬁﬁfaﬁﬁzmﬁaLU%‘&J‘UL%Uﬁ’u;‘i’:aaﬂmwmwﬁlﬁuq Tudszimalnenis
UftRmudeulvremaasmiluastoymiuminsdussaadululdlutiogtu uimuifunsdsfneglusedy
wilawiniy wagauannsolumsdissndmufmuasgwaidoniniu wagauanmsalunistisaday
fnumeteraiiosiu iu'LLﬁuau%uag:ﬁuamwﬁLﬁyasiamseﬁ’wLﬁuqﬁﬁfﬂLLazamwmdmegﬁ%

CCC (tha), CC (tha), C (tha) uansfaszdummnindeiodusunileseuisutudeennsamienmanssuluussina
"L'Vl&Jmmmmmiumiﬂﬁﬁamu%’a;3nﬂ’umqmiLﬁu%uagjﬁ’uamqxﬁLgaﬁiamﬁci’%ﬁuqﬁﬁaLLazmiﬂ’wmma

WisygNAEae1men

¥
o i

D (tha)  SusuanuUnTedewail ssgnivualidmivesinsvensiasviltamaeglunneiiniadisenilly

Yaqdu

v
s ° @

ABSU18N15INBUAUAMNU YRR BS YU dmsuUsewmalng

[

Fi (tha)  uansfeszduanuannsatugsgalumsdissnimudeulmwesmmasnsmusmuadeisudoutudeen
asansvsensansaululsamelneneldsusuanuindetetarueulidmiususumnnidedoriian
e “dopiign” WowSeuiiivuiudeenasasdululssmadontuy uazlasUnfudazimualiifunsans
yanmsiufieanviemuseiulnessuna lunsdiifissduamnindetegudufiavazidadnual “+” wandly
inAnndufunnanindetiofidmun

F2 (tha)  uansfeszduanuanunsalumsdrssvinudoulumanmsiunufmuananlussiuidmeladenssuidiou
fuffoonasansuisululssmeadeniu e1slsin sziuvasnuiidefiofnandslionaieurindunsdd
Iesumsdndusiuanuindediofiganin

F3 (tha)  uamfsszduamuannsolunstssnimuieulvvemmasnsdumuinuanarlusedulunaiade

Wisuilsuiudesnnsansdunsensansdululszmaiieniu eg1dlshd anuausalunstisznidnan

o A

aefimnulduduounnndulumuanuvisunladlunisavlusserduuinnimsansilisunisdngudungs
A
B (tha) LAAIDITEAUAINAINITOIUNISTISE UL AL U lUVDINTIEITAITTUAINAINUALIANT b LU L1l
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