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AN519USBUTUNANISALTUITUVD
nasuilaauny laundia la dudu Wud (viiaazauyani)
wan1sALiuau (ayuzjﬂ Al 30 §u21AYN 2565)
Juaanzilew/ 5701 % MIUL9L2AN % ol
NBINUTW Furdsuuuas GRY Vel T T T T T Y
founas | fouvias | dauvias | daunas | dounas | dounas -
ulgurensasu (V) YTD - - . . . L | vanzleu
309U | 6 AU 14 31 51 104¢
naavu
KT-DHINCOME-A 31 A3NSIAY 2561 9.4423 -20.13% 3.73% -1.24% |-20.13% -3.84% N/A N/A -1.29%
Benchmark - - N/A N/A N/A N/A N/A N/A N/A N/A
AVURUNIUYB S
. - - - 13.64% 12.72% | 12.86% | 13.64% 11.94% N/A N/A 10.44%
Nan1SALILaL
AVIURUNILVBS
e - - N/A N/A NA | N/A N/A N/A N/A N/A
33

Benchmark = Lififi¥ii%¥n esanneswu BGF Dynamic High Income Fund (nesyumen) laifidwiizin

v

o A o o

AUy % sel

NITUAAINANITANTUIIUYBINDINUITINAILITNIAUTUG U

¥
v Ao '

WIBuiguAUaITin wazAIAINULEEIYRINBINUIIN (SD)

% fal
|
2556 | 2557 | 2558 | 2559 | 2560 | 2561 2562 2563 2564 2565

KT-DHINCOME-A N/A N/A N/A N/A N/A |-9.21% [16.99%| 1.49% 9.66% -20.13%
Benchmark N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
AUNURNIUYDY

. - N/A N/A N/A N/A N/A 8.29% | 4.59% | 14.17% 6.24% 13.64%
NAN1SALILIY
AYINAUNIUYD
o Xo N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
LTl

* pan1seiiuaud 2561 10U % augianan

Benchmark = Lififwiydn \esnnaanu BGF Dynamic High Income Fund (nasyuwan) Lifiduiyin

v

o o

ANuEuRIUANTY % fal
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wuunsnsAnldsefiSeniivannnesusiy
vossaulyTRaudiuil 1 nsngiau 2565 Getuil 31 Sunau 2565
nawulaaunu laundia la dudu Wud (slaszauyan)
anldTneiiGeniiuannasusiu® IUIURY Souazvaq

(fund's direct expenses) et WuUW | yaAmindaugns
A5TINHENNTIANTS 85.47 0.40
AssIulleNgguanayselel 3.19 0.01
AsTIIlenwenzlou 22.79 0.11
AUy 25.21 0.13
AlaaUsssnduiusmevdaauereniheamuason 6.47 0.03
Aldfanedu 9 22.54 0.10
saudldRnehanun*e 165.67 0.78

*Judnsfisaundyaniuud

a

=ansysufonnarAlddefudasnenisilyariosninfosay 0.01 vewammingduans

q

=g isumuenidevsndnninduaraisssuiousigg MAaTuannsBevienanning

vsenueniinldsuanueniingegadududuusn
nasuiUaauny taundia la dudu Wud
52IN9TUN 1 AINGYIAN 2565 B9TUN 31 §uAl 2565

newudaauny laundia 1 Budu flud Wunewuiamulunivamusialssma

¥
' v A

Aty Jalsifienunenihdevienanning
Toyadnsndiunyuiizun1samu (Portfolio Turnover Ratio : PTR)
nasuilaauny laundia la dudu Wud
52119193U 1 nSNIAN 2565 DeTull 31 SudAu 2565
PTR = N/A
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FIUFAULATAMUNTABURULAZ N SHBATERN Y
nawuilawauny laundia la dudu Wud

yaAn a Suil 30 Furau 2565
I1aLLDYANITAMNU YAAIMIUNTIANAIN  Y%NAV
nannswdnsansnddusnneUszna 18,742,776.39 90.46
wﬂaaamumamamu BGF Dynamic High Income Fund 18,742,776.39 90.46
Syadevedraiils/ananuandaygn) 1,462,568.96 7.06

doyaiidredeiudasuanisy wedlasiuanudes (Hedging)

Fyaaney/ dygnesiise 8 3 adyan

LR~

- FUIAIINTINN 910 (@IVL) SusuauLEee | AA+ 1,402,819.58 6.77

- suIAINgeASersEN 1R (U Susumnutdetie | AAA 38,731.69 0.19

- sumsvnsivesung S0 @new) susuauddedie | AA- 21,017.69 0.10

Sue 513,561.84 2.48
UszLammdnnindvensnsaudumuiidineuiinug 525,953.31 2.54
UsennIensAnesudne 32,300.32 0.16
Ussuamseniseeinevientiausun -44,691.79 -0.22
yaAmIngdugns 20,718,907.19  100.00

sngauaguIuIuRuamuluasasuinil Juen wieaesiansnailnenu
naauiUaauny taundia la dudu Wud
waAn o Jun 30 SuanA 2565

NHUVBINTIEAT YaAIMINTIAINAIN  Y%NAV
(M a51asnesgine/msansnasginaseme 0.00 0.00
(¥) 931855UIASTRNYMUBRNIZIARTY SUIANTNILYE 0.00 0.00

v3eusimiunududoen/giuseyenta/adnudymuss iy

(m) mwmw’%a%aaﬂﬁﬁﬁﬁmﬁiﬁ%’u rating TusgAU investment grade 0.00 0.00
Hugjoen/iuseyenta/admdy/museiu

) mﬂmw‘%aﬁaaﬂﬁﬁﬂ%ﬁmﬁiﬁ%fumif{’fmé”uﬁummmL%aﬁa‘[,uisﬁ'uﬁsﬁﬂdw 0.00 0.00
investment grade %3alid rating Lﬂuﬁaaﬂ/;ﬁmaﬂ/aW‘S’a/aé’ﬂué'a/ﬁgwﬂisﬁ”u

o

adaugegn (upper imit) iv3Emdants mairazamulungu (1) 15.00% NAV

31882188ARINTIHITUALIUAUAINUNTDNDVRINTIETNNAT LU port
nasnulawauny laundia la Sudu Wua
waA1 o Jun 30 AN 2565

Uszan Koan AR
INAINAN
Mmaamumaﬂﬂamu BGF Dynamic High Income Fund  BlackRock (Luxembourg) S.A. 18,742,776.39
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dayan1sayu Kan1IANTUNY LaTANRUNIUYDIHANITATTUIIY
VBINBINUTINWEAN luF U s

%’agamiamwmnamu BGF Dynamic High Income Fund

REGIONAL EXPOSURE (%)
TOP HOLDINGS (%)

ISHARES § HIGH YIELD CRF BND ETF § 175 )
North America

ISHARES CORE S&F 500 UCITS ETF (DI 177

TREASURY NOTE 4.25 D9/30/2024 1.05 Curope

ISH ED MSC1 USA VAL FCTR ETH 0.58

ISHARES J.P. MORGAN § EMER MKTS BD 042 Emeraing Mark

TAIWAN SEMICONDUCTOR LI LILENEE

MANUFACTURING 040 o

CLARIOS GLOBAL LP 1444 8.5 0515027 0.9 (LM T o i

ALLIANT HOLDHNGS INTERMEDIATE LLC poia Pac ox Japan

1447 B.75 TVISE02T 037

MSFT CITIGROUP ING 16 911232023 035

AAPL BARCLAYS BANK PLC 13 12132023 054 T

Total of Portiollo 9.42 0 15 30 45 60 75

Holdings subpecl lo change

NUBLAA : TBYAIINNBMNUTIVAN a4 Tuil 31 SunAu 2565

Namiﬁ'\!,ﬁuﬂ'm?lmna\wgu BGF Dynamic High Income Fund

wAnDUIVLODUWHIRINFETRfanDIIL
Time Period: 2/7/2018 to 12/31/2022
Source Data: Total Return
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-5.0%

=10.0%

-15.0%
6/2018 12/2018 6/2019 12/2019 6/2020 12/2020 6/2021 12/2021 6/2022 122022

=BGF Dynamic High Income D2 6.9%

WanouuMudaunaas 1wt

Source Data: Total Return
YTD 2022 2021 2020 2019 2018

BGF Dynamic High Income D2 -17.90 -17.90 10.90 4.54 20.49 -

wansuuudounay (¥uwanauuvudounay 3 U ua: 5 U ilunasauuvunuy Annualized)

Source Data: Total Return
YTD 3 Months 6 Months 1 Year 3 Years* 5 Years*

BGF Dynamic High Income D2 -17.90 5.74 1.33 -17.90 -1.63 -

Source: Morningstar Direct

U8R : Uayaann Momingstar Direct a4 Tuil 31 SunAu 2565
- wanseniunulueds Slmdudsdududaanisaiunulusuiag

ANNBULNUNLATUIINUSENIANAN9USEINA (Rebate fee) 0.00% vad NAV
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d01UUN15INBUAUANULTDAS Tris Rating

yEasvRddydnunifsnuiuanmansiasusuinsinesdnsuasn A issernasLarsreve T gR e 1 T

FulU $1u7u 8 Sudfy Tasi3uain AAA Fadudusuiasingsan sufis D Fadusususantausardydnuaiiinnumne sl

AAA Susuiasinesdnviensansviiimudeshiian feonasamidauannsalunistiszaendouasAutusiuly
inausigean uazldFunansgnutiesannanmsiudsuudamnagsie tesvgie wardawndendue

AA  osdnsvionsiasidarudesiunn doonamasvinnnuannsalunisiissaendouasAutuiiuinusigann
uienaldisunansEmuInMsWasuULUam9gsTa Lasugia wasAwuandeudun snnnidusuiesiniioglusdu AAA

A esnsFesmasviidaudsdusedusi doonamasviidauaunsalunisdisznenidonasAudusiluinasigs
uienalsiunanszmunMsUAsuLamegsie iwswsie uardanadondug snnnidusuinsiniieglusysugani

BBB sfnwienmaniinnudsdussduiunans feenpmansviifiauamsolumstiszeondouariududly
inaweiftiieane wifiauseulmsenisiudsunlaimiagsfa iaswgie wazdwindeudug u1nnin uazenedl
anuanansolunmstssniisounoasdeifivuiususuiashniioglussiuganiy

BB  asdnsvidensianvilinnuidedlussdiugs desnamanviifiarmannsalunistisznenidounsAutuslunasis
n1sgduunans uazazldfunansznuann1siUAsuLasTisulss (Adverse changes) 1145379 LATugha LAy
Aunndeudundeenadmalinnuansolunsdseuieglunasiflsifome

B awnsuionsiananifeudedussdugenn feonamamiianuauisalunsdiszaondeuazduiuiuly
iR LAz MIAA LA Tavaa A slTlunsTsndldnunsUA suulasesaniunisainisgsia

WAiS¥ENa LavdanIndendus

' %
= v a

C  awnsvisennasviliianudsdunisiadadiseniamian geenanasuilladanuansalunisdiseeenideuas

9 Y

A a v o ° a

AURUAUALANUADE 19 TALIU Imaé}’mmﬁ’aL‘a"aulsuﬁl,gamuwwwﬁjm \Asugna Lavdaindoudun agnaminieag
fianuanunsalunisdsenily

D aaﬁﬂi‘vﬁamwmwﬁagiuamasﬁmﬁmeﬁﬁwﬁ Ima;:J:aaﬂmﬂmwﬁhimammhiwaﬂLﬁ&JLLazﬁuﬁué’ulﬁmmﬁmum
SufuasAnain AA fis C 91afita3omneuin (+) wieau () AevetilosuuneuuAniIweIRMAINYE IS U
wshnnelusyauneaiy
duSunsiasususinasansuisterdy iamnsasitumsiaseileniafiasiinnisindatisend (Default

= 1Y) a

Probability) L‘UzuﬁﬂﬁmﬂﬂﬂﬁiﬁﬁﬂﬁdﬂGS%@‘UEUENH’ISGU@L‘UEJWM&JLﬁEJ‘W]8117{‘\]3Lﬁiﬂﬁﬁﬁ]’]ﬂﬂ’]iﬁ@ﬁm‘ﬁﬁ%ﬂ‘ﬁ (Recovery After
Default) usioehsla Tnensransniszerdudongiinit 1 9 dydnuaiuasiowsuduinsinnsasnissezdusiuund 5
sedfy fail

Tt feenanansvidianugiansiumnaiauarnisiuiiufeunsdussdufiun danmadosiidunn uazdnasmuaz

lpsuanuAuAsesInMIialatseninandusuasinluseduduy deenasansilasududuinsinlusedudanan

a

FatliaTemnng “+” faeaglAsTuAINANATEIRIUNSRATAT SENiiTigeBaTy

v v
o

T2 feonasansuiifanugiansinunismaawasmsiuiiniunddlusedud uaziinnuaunsalunsdisnissosdu
Tuszsuiiumela

T3 foonemansvidenuannsolunstsenisvevdulussiuiivensuld

T4 foonemasvidanuansalumstssnisverduiideutnesoune

D Wuswiuiegluannziindndrszni Wnefeonnsarsniliaunsatrsyaenilewazfutusuldauinug
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v o a

Susuiasannussaniidalasviasmiadudusunsinnmamiluanaduum Ssagviounnuannsalunistisy
nilvesjpannramillaglinuamndsmnmsuasiuanaduumibuanaiun s e
uenaniviasmieldiadoammne “(s” devnedydnuaisufuinsinasmmiifiossyimsasvidiiniesune
fananfunsiansiilassairsdudou (Structured Finance Product) mainasivesanznssunsifundnninduaznann
wdnnINg (n.a.0.) de Tnefinnumnevesdndnuaidusunsindnaniiouwdumuienudiedi
n3asniaaiinun “wwrldusuiuinsin” (Rating Outlook) iteazstounnudululdvesnisiasuulasdusu
\nshnvesfeannaanvilusserdunansvidoszeren Tnsviaimisazfiansaniveniafaninmaisunameanne
gRAmINIIILATaNTLIRdBIMssIRa luBuIARYe s pRnA TN SUiiTio1ansEUsanumLsalunstseil dauuunliiy
Susuinshinvesnsiamillasdnilugasvifumniususunsinuesesdnsieonnsnaistiuy vioesdnsdefunasynity
Tumssﬁwswﬁmaamﬂmiﬁuq Wi wunliususuinshnudeandu 4 sy Taun
Positive ey SuduiasineaUiutu
Stable ynefs Susuinsinotalsiuasuutag
Negative #uN88d dufULATARD1USUARAS
Developing wuneds susiuiasineaUsutu Usuanas violiasuutas
yEAINAI01TENIA “IATAAREY” (CreditAlert) Fafiutuneuniswasnsnumusuduinsaniiviasmissenie
ma@iamﬁﬁmlﬂuﬁﬂuﬂizﬁLﬁaLﬁﬂm&lmiajﬁwﬁzge?jw?améﬁﬁﬁmmLLz%Lﬁmfwma]a'awaﬂiwuﬁaﬁqiﬁw%miﬁu‘uaa
osFnsfivamisiadudy widayadsnaradalidaiau vseeavedasunalale 1wy n1smivsnianis nsamulni nns
Wasuuladdasaiaiuny vioununusngg a1 lasesdiliinsudeuamadusuinsiniuudedidla sl ilewou
Tinawmusziinss Slunsiiavamulupsansuivesesdnadun menuasanidaUsznaudie wgua (Rationale) 7iuds
wiluniseenUseniafieunseussy “asAnfifia” (CreditAlert Designation) linfeuriusuduiasindagiu Tngannissey
“LurliududuLAsin” (Rating Outlook)
wsaanda Wunsueniimmmensdsunlassusuasaslussezsulng daiis JUKUU A8 (1) Positive (U9n) (2) Negative

(au) waz (3) Developing (g5lsigmiawu)

an1umsdnsuduautndadie Fitch Rating

Mesurensdnduduanaindeioszezenn dwsulsumdlne

AAA (tha) wansisszdumnuindededugeanvesdudumnuindedenislulssmalnedeimunlag Fitch Tasdudy
aranindedetazueulitususuanuindedefifirudss “tesilgn” WeiSeuiisutufoonnsaisuie
aranssuluszmalng waslnsunfudrazdmusliudamasmenisiuiioenviemdszilassyua

AA (tha)  wansisszduanuindefiotugunnisuiisufugeennsansuiensiarsd ululssimelagssduai
undeievemnarsmenisiuduiinnngeonnmasionsasduildsunmsdasusuauiidedety
ganveslszmAlnefisnintios

BBB (tha) uansfuszduaridefiodulunaudlonisudsutudoenanasdululsamelne sgdlsfndanuduly

P '

Ihnnninnisiuasunlaivesaniunsaivizoan mynasegiavsiinansenuienNanatun s s nillans

v |
S

AUAYUANAYRINT AT SRUMAINNN T EsvilaunlaTunsinduduaaninteslulszuanias

A
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BB (tha)  uansfeszduanuindedereutrsindeiioudsutufoonamasdulutsamelng mstseninuidouls
yosnsasmani nelulssmaiugianuliuiveulussdunisuazanuannsalunistissni Auay
vuanaasiarsliniueuwnniumunsudsuwlame sasygislumeay

B (tha) LLamﬁaszé’ummmL%aﬁa%us?waﬂwaﬁﬁaﬁwﬁ’mlﬁaLU%‘UULﬁauﬁuﬁaanmiwawiuﬁﬁuq Tudszimalnenis
UftRmudeulvremaasuiluastoymiuminsdussaadululdlutiogdu uimuifunsdsfneglusedy
wilavity wazaruannsolunstssvimudvunegsdeidoaindy wasauanunsolunisdiseniang
fnumeteraiiosiu "Lu'LLﬁuau%uagjﬁuamwﬁLgasiamssﬁ’wLﬁuqsﬁaLLazamwmamswgﬁa

CCC (tha), CC (tha), C (tha) uansfaszdummnindeiedusiunileSeuisutudeennsamiesmanssuluussina
VL'V|&Jmmmmia‘lumﬁﬂﬁﬁamu%’aQﬂﬂ’umqmiﬁuﬁua&Jﬁ’uamasﬁtﬁyﬁ]m’aﬂﬁﬁwLﬁuqﬁﬁaLLazﬂWiﬂ’wuwmwa

WisygNAEae1umen

v
o i

D (tha)  SusuanuUnTedewail ssgnivualvidmivesinsvensiansviltamaeglunneiinindisenilly

Yagdu

v
s ° [

Aedunenisindusuanuindetastezdy dwiuusemalne

F1 (tha) LLamﬁﬁzﬁummmmm%uqqqmiumﬁﬁﬁ'ﬁwﬁmuL’ﬁlaulsusuaamwmﬁmmmrﬁ’mumLﬁam%‘amﬁauﬁ’w:faaﬂ
asansvsensansauluUsamelneneldsusuauindetetarueulidmiususumnnidedoiian
e “dopiign” WowSeuiiisuiugeenanasdululssmaionty uazlasunfudazdmualiifunsans
yanmsiufiesnviem sz iulnessuna lunsdiifissduamninidefoguufiavazidadnual “+” wandly
Winndusuanauiidetiefirivue

F2 (tha)  wamsdasziumuannsolunsthseninuidedlimenisdumuimuanalussduineladessuiie
fuffoonasansuisululssmeadieniu eg1slsin sziuvasnuiidefiofinandslinaieuridunsdd
1ﬁ§umﬁmﬁuﬁ’ummﬂ%%ﬁaﬁqmﬁﬂ

F3 (tha)  wamsissziumnuamtsalunistissnimudeulvrenarsnistunuimunnalussdutunaaie

Wisuilsuiudeannsansdunsensarsoululszmaiendu eg1dlshd anuasalunstisznidnan

o A

fimnuliuuoumnndulumunnudsuuadunsaulussssduinnnimsansitldsunisdasuduige
A

B(tha)  uwansieszduauamnsalunisdrseuimudeulvvesnsiarsnisdumuimuanandliuduou e
Wisuidisutugeenasansdululsumalng euansalunsdissuidnanaybivuouinnd uniunis
Wasuulasmaasvgiuazmaiulunaaussezdy

C(tha)  uansdsszfumnuannsalunistrssninudoulvvesnsiarsnisiiumuimvuaaniliviueugs e
Wisuifisudugoenamasiululssmealnearmausalunsufoanudeyniunamstuiueg fuaned
LgﬁjﬁiamﬁﬁﬁLﬁUQiﬁ%LLazaﬂﬂwmiﬂjiﬂNLﬂi‘t@ﬁﬁ]Lﬁﬁﬁ?u

D (tha) LARIDNISRANATISEULN LA ATULA IS BNNHIALLARTY
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nugwmnUsEnaun1sInduauANNidanaluszeze Tussesdy dwsuusznalneg

wiosadiaydmsuUsEmalng “tha” azgnszylidennduduanuiniiefieynsedu [ieauenALLANA1908NN

P Y

nsdndusuANuITeiiesyAuaING WTMNY “+” Mo “-” 8nRavgnszylifiuANsdeInduduaLTeliodmiy

Usznaniles) Wenansivaniurdeslasiliouiisuiuniglududuanuditiededunan visil agludinsssydydnwal

q

A

Revnefinandmiusutumudeiosusiu “AAA (tha)” wSesusufishnil “CCC (tha)”
dmfususuamnindeiolusressnuazarifimsszydydnualreiedinandmsudusuanuindefiolusszdu
uanwiloan “Fi(tha)”
Fuaaunsuiududuanuddedie (Rating Watch) : é’z:yzymmw%“uﬁuﬁummmL%aﬁaﬁ]zgﬂiﬂ?LﬁaLﬁﬂﬁﬂ'ﬂamu
nuinfianudululdfaginsisusadusiuanunindetowazuduuliufianweinisasuulasdnagn dyaim

o 1Y 1

Aanaenvseydu “dygiuuin” Fausduunldulunisusududuanuindeio gy “dyagaau” asus@uwliulunng

L Ag 7]

USudusuanuideiiolimas vie “dugraiial” Tunsdfdusuanuiiieionnaazlasunmsusuaiulivamiensilag

a o

Uni dygraumsusududuanuidetiednazgnsvulidmiudasssesandus
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