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919 UTIUIBUNANITATUIUYDY
nasuilaauny laundia la dudu Wud (viiaazauyani)
wan1sR v (Rugn o 28 $uraw 2566)
Juaanzdew/ 3181 % AUYILIAN % Aol
NBINUTW Furdsuuuas GRY Vel T T T T T Y
founas | dounds | dounas | douwds | fouwas | dounas -
uleunan1sasyu (Um) YTD - - . . . L | aanzdeu
3 109u | 6 LAY 14 34 54 104
nasvu
KT-DHINCOME-A | 31 n3ny1eau 2561 10.1317 7.34% 6.27% 3.73% 7.34% -2.05% 2.22% N/A 0.24%
Benchmark N/A N/A N/A N/A N/A N/A N/A N/A
ANURUHIUYDS
o 772% | 868% | 7.60% | 7.72% | 9.77% | 10.13% | N/A 9.99%
HANSALIUOY
AMURUNIUTDY
s N/A N/A N/A N/A N/A N/A N/A N/A
fTIn
Benchmark = lailfu?5n \iles91nnosmu BGF Dynamic High Income Fund (nayuvian) Luifisu it sn
ANuRusuAandy % fel
NITUAAINANITANTUIIUYBINDINUITINAILITNIAUTUG U
Wisuiisuiudin wazAranuidesyasnasmusau (SD)
% sl
4
2557 | 2558 | 2559 | 2560 2561 2562 | 2563 2564 2565 2566
KT-DHINCOME-A N/A N/A N/A N/A -9.21% [16.99%| 1.49% | 9.66% | -20.13% 7.34%
Benchmark N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
AURUNIUYDY
. - N/A N/A N/A N/A 8.29% | 4.59% |14.17% | 6.24% 13.64% 1.72%
NANTIALTLIUY
AN UNIUYDY
" Xo N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
FTin
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wuunsnsAnldsefiSeniivannnesusiy
vossaulyRausiuil 1 nangiau 2566 SeTuil 31 Sunau 2566
nawulaaunu laundia la dudu Wud (slaszauyan)
anldTneiiGeniiuannasusiu® IUIURY Souazvaq

(fund's direct expenses) et WuUW | yaAmindaugns
Asssdennsdanis 66.88 0.40
AssIulleNgguanayselel 2.50 0.02
AsTIIlenwenzlou 17.84 0.11
AUy 26.14 0.16
anldgnedu q* 5.27 0.03
s lddenauac*> 118.63 0.72

*Judnsnviundyaaiiuudy

=ansssullonnarAldiefiudaznenisiyariosninfosay 0.01 veaammingauans

=g i5mmuent@evisnanninduararsssuiousiee MAaTuannstevienanning

s siruingRuldtiyaradmiuRulaniuanne 40 (4) (n) wisUssuiasugins

vsenunenthilasuaunentigegaiuduauusn

naauilawauny laundia la dudu Wud

sewinadudl 1 nsngnAu 2566 BeTuil 31 SunAu 2566

nowulaawny toufia lo udu flug [Wunesmuiiamulunbeasuaidssme

favu alidaunentndevendannsng

[ 1

%’agaaﬁi’lmquuﬁﬂumia\‘i‘vgu (Portfolio Turnover Ratio : PTR)

naauilaauny laundia la dudu Wud

sewinadudl 1 nsngAu 2566 BeTuil 31 SurAu 2566

PTR = N/A
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F18UFNULNMTAMUNNSTENRULAZNSIBN TERNTY
nawuilawauny laundia la dudu Wud
yaAn a Suil 28 Furau 2566
318AZLB8AN1TAMNY YAAIMINIIANAIN  %NAV
wannswevisanswoaululsena 334,398.73 2.04
WU INsUIAIT
dusunranindetio : AAA 334,398.73 2.04
nannswdnsansnddusnnaUszina 15,403,924.47 94.01
MU luNBINUITINWUURE 15,403,924.47 94.01
"syﬁyﬁe?}lamaa"swﬁ'l(ﬁﬂs/‘mmumné’syzyﬂ) 685,978.14 4.19
Foyuriidredsiudasuanasy atlasiuanudes (Hedging)

o as o

Fryeyraney/ dysymlesiise 1 3 gdan

- suiAnsngam e v Susuanaidede | AA+ 626,333.63 3.82

- suAmENgeAEeysen $1in vnvw) Sudiumiutndede : AAA 53,363.31 0.33

- swmsvmsvesun S (Wnew) sSusueuudeie | AA- 6,281.20 0.04

Sue -38,796.47 -0.24
Ussuamsenisdneinevientiausun -38,796.47 -0.24
yaAmSwgaugns 16,385,504.87  100.00

¥ x

seuaguIIuRuamuluasaswivil Rudin wiansansnamiinemy
nasnulaauny laundia la Sudu Wua
yar o Juil 28 Suau 2566

NGUVIINIIAT YAAIMINIININAIN  Y%NAV
(n) ss1ansniesgive/msnansnasginsssme 0.00 0.00
(¥) 991EINTUIATRLNYMUBRNIETARTU SUIANTNITYE 334,398.73 2.04

veustmidunuudosn/fsusesenta/adnviymuse i

(@) mmmﬁﬁa;ﬁaaﬂﬁﬁﬁﬁwﬁlﬁ%’u rating Tus¥AU investment grade 0.00 0.00
Lflu;jaaﬂ/;ii%’usaﬂ/aﬁa/aé’ﬂwé’vgw%ﬁ’u

(1) nansvidereendifiuismitlasunisiasusiuanindedeluszduiisinia 0.00 0.00
investment grade w3olaifl rating (uffoon/gSusesenta/adnudymuseiu

[

adaugegn (upper limit) ivdEmdants mnadrazamulungu (1) 15.00% NAV
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F8azIBEAfINTIETUATdURUANLIYRRBYaIRsIEsNNARlY port
naauilawauny laundia la dudu Wud

ya o Juil 28 Suau 2566
Ussian Koan JUAUA YaA1AM
Uatie FIAINAIN
wu’wamﬂuﬂamummLmumam BlackRock (Luxembourg) S.A. 15,403,924.47
Rushnsuiag sumsauaunsavIsineia (ne) Iria () AAA 334,398.73
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dayan1sayu Kan1IANTUNY LaTANRUNIUYDIHANITATTUIIY

VBINDMUTIUNEN LUAIUTENA

%’agamiamwmnamu BGF Dynamic High Income Fund

TOP 10 HOLDINGS (%)
ISH MSCI USA Oty Div ESG
UCITS ETF

ISHARES $ HIGH YIELD CRP

BENDETFS

MSFT CITIGROUP INC 1372311/

2024

AAPL BNF PARIBAS S5A 851131/

2024
AAPL NOMURA AMERICA

FINAMCE LLC 10.85318/2024 0.66

TAIWAN SEMICONDUCTOR
MANUFACTURING 0.66
MICROSOFT CORP 0.58
AMZN CITIGROUP INC 18,181/
3172024 0.55
GOOGL MIZUHO MARKETS

CAYMAN LP 13.711/30/2024 D45

GOOGL JP MORGAN

STRUCTURED PRODUCTS BY
17 BEINE2024 044
Total of Portfolio 1213

NUBWAA : TaYAIINNBINUTIVEN d Tuil 31 UnsIAY 2567

Namsﬁ'u,ﬁummjmnamu BGF Dynamic High Income Fund

(TR RATIIIRU CUMRE P S e

Time Paricd: 2/7/2018 10 1273173023

Source Data: Total Retum
35.0%
30.0%
25.0%
20.0%
15.0%
10u07%
5.0%
0.0%
-5.0%
-10.0%
=15.0%

112008 672019 12/2000 6/2020 12/2020 6/2021 1272001 6/2021 12/2022 62023 1212023

= BGF Dynamic High Income D2 21.9%

amdulounR T
Source Data; Total Retumn

BGF Dynamac High Income D2

o 023 022 2021 2020 1019
14.03 14.03 =179 10.90 4.54 2049

wnsoutriloung [ *unnounadounds 3 0 uae 5 1 Dusasouvonaiuy Annualized)

Seairce Data: Total Return

BGF Dynamic High Income D2

bremy Hugrie Dewsd

YO 3 Months & Months 1 Year 3 Years*® 5 Years®
14.03 B.36 N 14.03 1.26 5.52

VU8LAe : Uayadann Moringstar Direct oy Uil 31 Su31A 2566

o a A Ay d a AN o o o a
Naﬂ’lim’nuu\ﬂﬂuamm 111@LUuaﬁﬂuaanNaﬂ73®7LUUQWUIUEJUWWW

ANNBULNUNLASUIINUSENIAN1TAN9USEINA (Rebate fee) 0.00% va9 NAV

L

il

i KTAM

oy

Page 6|91897U50U52824781 6 LHiau



nasnuilaauny laundia la dudy Wua 4 KTAM

KT-DHINCOME
KTAM Dynamic High Income Fund

d01UUN15INBUAUANULTDAS Tris Rating

vsaLasltdyanualfonwIlanINan 1IN UAULATARDIANTIA ATIA TR B NASaE SE BTN egAIue 1 U

Fuly 91y 8 dudu Tneisuain AM Fadududuinsingsan audls D Jadududumandusiazdydnuailinnnumvanedsd
AAA  SusiunsinedfnsvsenTasuiiiannudesinfan geenasiansvillianuasnsatunistiseaendewarAutusuly
neigean wazlisuransenutosunNNsiURsuLUamnegsia LAsugia wavdindendun

AA  asAnsvenTIEIniliianudeaninn geennsiansuilinnuaninsalunistiszeenilouwayAuluauluinaeigann

a a

WD ATUNANTENUIINMIUREULUAMNEIAA 1ATEENAY uasFawindenduy unninduduiasiniegluseau AAA

kY

a v

A esnsFesmasviidaudsdusedusi doenamasviidarwannsalumsdissaenid suasAudusilunosige
uienaldiunanszmunMsUAsuLamegsie iwswie uardanadondug snnnidusuinsiniieglusysugani

BBB sfnwienmasiinnudsdussduiunans feenpmansniifiauamnsalumstiszeondouarududly
inaueiftiisane widauseulmsenisiudsunlamiagsfa taswgie wazdwindeudug u1nnin uazenedl
aruanansolunmstseniisounoasdeifisuivsusuiashnioglussiuganiy

BB  asdnsvidensianvilinnuidedlussdiugs desnamansviifiarmannsalunistisznenidounsAutuslunasis
ni1sgduunans uazazldfunansznuann1siUAsuLasfisulss (Adverse changes) 1145379 LATugha LAy
Aundeudunfeenadmalinnuansolunsdseuieglunasiflsifome

B awnsuionsiananifenudsdussdugenn feonamamniianuauisalunsdiszaondsuasduiuiuly
nusii LAz MIAA LA Tav ar AT lunsTsnd ldnunsUA suulasesaniunisainisgsia

WAiSYENa LavdanIndendus

' £
= v =]

C  awnsvisennasvildanudsdunisiadatisenilamian geenanasnilladanuaunsalunisdiseeenideuas

9 Y

g a v o ° a

AURUAUALNAUADE 19 TALIU Imaé}’mmﬁaL‘a"aulsuﬁl,gamuwwwﬁjm \Asugna Lavdaindoudun agnaminieag
fianuanunsalunisdsenily

D aaﬁﬂi‘vﬁamwmwﬁagiuamasﬁmﬁmeﬁﬁwﬁ Ima;:J:aaﬂmﬂmwﬁhimammhiwaﬂLﬁ&JLLazﬁuﬁué’ulﬁmmﬁmum
SufuasAnain AA fis C 91afita3omneuin (+) wieau () AevetilosuuneuuAniIweIRMAINYE IS U
wshnnelusyauneaiy
duSunsiasusuasinnsansuisserdy viamisanidumsiaseileniafiosiinnisindatisend (Default

= 1Y) a

Probability) Lﬂuﬁﬂﬁwiﬂﬂﬁiﬁﬁ’lﬁdﬂJS%@‘UEUENWISGU@L%ﬂﬂ?ﬁﬂLﬂﬂ%?Sﬁﬁ]%Lﬁm‘ﬁlﬁﬁ]’mﬂﬁﬁﬂﬁiﬂ‘ﬁﬁgﬂﬂf (Recovery After
Default) usioehsla Tnensansniszerdudongiinit 1 9 dndnuaiuasiowsuduinsinnsasnissedusiuund 5
sedfy fail

Tt feenanansvidianugiansiumnaiauarnisiuiiufeunsdussdufiun danmadosiidunn uazdnasmuaz

lpsuanuAuAsesInMIiadatseniiandusuasinluseiudu deesnasansilasududuinsinlusedudanan

a

FatliaTemung “+” faeaglAsTuANANATEIRIUNSRATAT SENTTigeBaTy

v v
o

T2 feonasansuiifanugiansinunsmaawasnsiuiiniunsdlusedud uasiinnuausalunsdisniszosdu
Tuszstuiiumela

T3 foonemansvidenuannsolunstseuisvevdulussduiivensuld

T4 foonemasviifanuansalumstssnisvesduiideutnesoune

D Wuswiuiegluannziindndrseni Wnefeonasarsniliaunsatrsyaenilewazfutusiuldauiinug
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v o a

Susuiasiannussaniidalasviasmiadudusunsinnmamiluanaiuum Ssagviounnuannsalunistisy
nilvesjpannramillaglinuamndsmnmsuasiuanaduumibuanaiun s e
uennivzaimiediliiaiomans “f)” deviedudnvaisusunsinasamiliiossyhnsasvifiiedomne
fananfunsansiilassairsdudou (Structured Finance Product) manasivesanznssunsifundnninduaznann
wdnnIng (n.a.0.) de Tnefinnumnevesdndnuaidusunsindnaniiouwduauienudiedi
n3asniaaiinun “wwaldusuiuiasin” (Rating Outlook) Liteaestounnudululdvesnisiasuulasdusu
\nshnvesfeannaansviluszerdunansvidoszeren Tnsviamisazfiansaniveniafianinmaisunameanne
gRAmINIIILATANTLIRdBIMssIRa luBuARYe PRI SUiiTio1ansEUsaAumLsalunsT sEl dauuunliiy
Susiuinshinvesnsiamillasdnlugaswifunnliususunsinuesesdnsieonnsnaistuy vioesdnsdefunssynity
Tumsﬁwswﬁmaamwmsﬁuq Wi wunliususuinshnudeandu 4 sy Taun
Positive ey SuduiasineaUiutu
Stable ynefs Susuinsinotalsiuasuutag
Negative #uN88d dufULATARD1USUARAS
Developing wuneds susiuiasineaUsutu Usuanas violiasuutas
yEAINAI01TENIA “IATAAREY” (CreditAlert) Fafiutuneuniswasnsnumusuduinsaniiviasmissenie
ma@iamﬁﬁmlﬂuﬁﬂuﬂizﬁLﬁaLﬁﬂm&lmiajﬁwﬁzge?jw?améﬁﬁﬁmmLLz%Lﬁmfwma]a'awaﬂiwuﬁaﬁqiﬁw%miﬁu‘uaa
osFnsfivamisdadudy witeyadinaadelidaiau viee1avedrasunalale 1wy n1smusinianis nsamulni n1s
Wabuuladdasaiaiunu vioununusingg a1 lasesdiliinnudouamasusuinsiniuudedidla sl ilewiou
Tinawmusziinsg Slunsfiavamulunsansuiveesdnsdug MenuasanidaUsznaudie wgua (Rationale) fiuds
wiluniseenuseniAiieunseussy “iasinfifia” (CreditAlert Designation) linfeurfusuduiasindagiu Tngannissey
“LurlindudulAsin” (Rating Outlook)
wsaanda Wunsveniiammensdsunlassusuiasasluszezsulngd daiis JULUU A8 (1) Positive (Un) (2) Negative

(au) waz (3) Developing (g5lsigmiawu)

an1umsdnsuduautndadie Fitch Rating

Mesurensdnduduanaindeioszezenn dwsulsumdlne

AAA (tha) wansisszdumnuindededugeanvesdudumnuindedenislulssmalnedeimunlag Fitch Tasdudy
aranindedetazueulitususuanuindedefifirudss “tesilgn” WeiSeuiisutufoonnsaisuie
aranssuluszmalng waslnsunfudrazdmusliudamasmenisiuiioenviemdszilassyua

AA (tha)  wansisszduanuindefiotugunnisuiisufugeennsansuiensiarsd ululssimelagssduai
undeievemnarsmenisiuduiinnngeonnmasionsasduildsunmsdasusuauiidedety
ganveslszmAlnefisnintios

BBB (tha) uansfuszduarindefiodulunaudlonisudsutudosnanasdululsamelne sgdlsffdanuduly

P '

Ihannninnisiuasuwlaivesaniunsaivizoan mnaAsegiavsiinansenuienNan e tun 515 nillans

v |
S

AUAYUANAYRINT AT SRUMAINNN T EsvilaunlaTunsinduduaaninteslulszuanias

A
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BB (tha)  uansfeszduanuindedereutrsindeiioudsutufoonamasdulutsamelng mstseninuidouls
yosnsasmani nelulssmaiugianuliuiveulussdunisuazanuannsalunistissni Auay
vuanaasiarsliniueuwnniumunsudsuwlame sasygislumeay

B (tha) LLamﬁaszé’ummmL%aﬁa%us?waﬂwaﬁﬁaﬁwﬁ’mlﬁaLU%‘UULﬁauﬁuﬁaanmiwawiuﬁﬁuq Tudszimalnenis
UftRmudeulvremaasuiluastoymiuminsdussaadululdlutiogdu uimuifunsdsfneglusedy
wilavity wazaruannsolunstssvimudvunegsdeidoaindy wasauanunsolunisdiseniang
fnumeteraiiosiu "Lu'LLﬁuau%uagjﬁuamwﬁLgasiamssﬁ’wLﬁuqsﬁaLLazamwmamswgﬁa

CCC (tha), CC (tha), C (tha) uansfaszdummnindeiedusiunileSeuisutudeennsamiesmanssuluussina
VL'V|&Jmmmmia‘lumﬁﬂﬁﬁamu%’aQﬂﬂ’umqmiﬁuﬁua&Jﬁ’uamasﬁtﬁyﬁ]m’aﬂﬁﬁwLﬁuqﬁﬁaLLazﬂWiﬂ’wuwmwa

WisygNAEae1umen

v
o i

D (tha)  SusuanuUnTedewail ssgnivualvidmivesinsvensiansviltamaeglunneiinindisenilly

Yagdu

v
s ° [

feButen1sindusiuananidedessezauy dwiuuszmelne

Fi (tha)  uansfeszduanuannsatugegalumsdissnimudeulmvesmmasnsmuiinuadesudoutueen
asansvsensansauluUsamelneneldsusuauindetetarueulidmiususumnnidedoiian
e “dopiign” WowSeuiiisuiugeenanasdululssmaionty uazlasunfudazdmualiifunsans
yanmsiufiesnviem sz iulnessuna lunsdiifissduamninidefoguufiavazidadnual “+” wandly
WanAuansusiuamnindetiefidivun

F2 (tha)  uansfeszduanuanansalumsdrssvinudoulumansGunumusnarlussduidmeladenssudiou
fuffoonasansuisululssmeadieniu eg1slsin sziuvasnuiidefiofinandslinaieuridunsdd
Iesumsdndusiuanutndediefiganin

F3 (tha)  wansfeszdumnuanutsaluntsthssnimudoulsvesnsansnisiuaaimuanailussdudunaiadie
Wisuidfleuiudesnamansduniensasdulutszmafortu egndlsfia awannsalunsdrseiidingn
fimnuliuiuounndulumunnudsudadunsaulussosduinnnimsansitldsunisdaduduiigs
A

B(tha)  uansisszduanuaimisnlunisdiszuinudoulvvesmsarsniaiunudivuanatiliudue e
Wisuifisutugeenasansdulutsumalng euansalunsdissuidnanaybivueuinnd uniunis
Wasuulasmaasvgiuazmaiulunaaussezdy

C(tha)  wansfsseduanuannsalunistrszadnmuieulvresnsarsnaiunudinuanaiiliuiuougs e
Wisuifisudugoenamasiuludssmealnearuausalunsufoanudeyniunamstuiueg fuaned
LgﬁjﬁiamiﬁﬁLﬁUQiﬁ%LLazaﬂﬂwmiﬂj‘V]NLﬂi‘lﬂgﬁﬁ]mﬁﬁu

D (tha) LERIDNTISAANATISEMUN LA ATULA IS BNNS99LLARTY
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nugwmnUsEnaun1sInduauANNidanaluszeze Tussesdy dwsuusznalneg

wiosadiaydmsuUsEmalng “tha” azgnszylidennduduanuiniiefieynsedu [ieauenALLANA1908NN

P Y

nsdndusuANuITeiiesyAuaING WTMNY “+” Mo “-” 8nRavgnszylifiuANsdeInduduaLTeliodmiy

Usznaniles) enansivaniurdeslasiliouiisuiunislududuanuditisfedunan visil agludinsssydydnwal

q

AN

ARYNUAINANIFINTUBUAUANUULTDNDTUAU “AAA (tha)” WsasuduNaIn1 “CCC (tha)”

[ v o 1

dmsududuanudeiiolusveseniuazarlifinnsssydgdnvaldernedinandmsvdusuanuiidetelussugdu
uanwiloan “Fi(tha)”
dyayrunisusududuaud e (Rating Watch) : dysyiansusududiuanuunefevsgnldiiowdslidnasyu

nyndanudulilanagiinmsldsunlassuduanuindefouaz s swunlduiiAnsesnisiuasunlasiangn dagiu

o 1Y 1

Aanaevseydu “dygiauin” Fausduunldulunisuududuanudndeio gy “dygaau” asusduwliulunng

L Ag 7]

USudusuanuideiiolimas vie “dygraiial” Tunsdfsusuanuinieionnaazlasunmsusuviiulivamiensilag

a o

Uni dygraunsusududuanuindetiednazgnsvulidmiudasssesanduy
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