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Class & currency Class D / USD
ISIN Code LU1564329206
Bloomberg Ticker BGDHD2U

Management Company  BlackRock (Luxembourg) S.A.

Investment Adviser BlackRock Financial Management, Inc.
Custodian The Bank of New York Mellon (International) Limited, Luxembourg Branch
Website https://www.blackrock.com/sg/en/products/292581/blackrock-dynamic-high-

income-fund
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Securities Lending Fee :
The securities lending Agent fie BlackRock Advisors (UK) Limited SuAsauunu liiiu 37.5% vee516laans 91ngsnssy
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I

Asssuileuuazanldgnefieniivandiemioeamu

AM533ULHBUN3YY (Initial Charge) : 5.00%

' ~ a . 1A ' < A v W a < a I a | 1%
AsITieun1seAY (Redemption Fee) : 1uifl (agnslsinnu u3Emdnnsenaseniiuasssden lsiifiu 2% lnedieid

nou lunsalvigtiemiisamuiinginssudevieniivasuiiiuly (excessive trading)

ail nemumdneafimsudludfiudy wiswdsunlainisiseniiuansssudeuuazanldinesiinge vesnemuls
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ayuanszdrdnyludinvesnaanu BGF Dynamic High Income Fund lagndmdenuniamzdiunddguazdaulauiainduadu
mMwdenge ey lunsdifianuuansraieliaenadosiviuatumudinge Thiemuduatunmwdsngulunad

=1 . . o ~ o N v v v ' P
41l ¥nnaanu BGF Dynamic High Income Fund (nesnuwan) In1sunluvisivasunvasdeyadneiulag agraluifideddy
U3gndnnsveanudvinazdsuwlasioyadingnd iebidenrdesiunsmundn laefiodnldsuanuiureuaindieniie

amuudnarazuisligiomheamunsulasnisasusemeluivledvasuigndanis

£

Hauluduy
UiEndnnisveanudnifiasiudsunlasviinveaniisamu (class) wazanaduamuluanaiudulauenmioananaiu

v v
v  w A

noaa1sansy lnerdadwazinvinausgloniveademiisamududidny vl vsendnnisazudsliddonisamunsiu

o

v tngaglaUsznia a driinauvesuundnns uag/visedatiuayunisueniesutiodu (i) uag/vie Viuladvasu3tm

www.ktam.co.th viuudlunsdfifinisasuuvasanaduamuduanadudule Wnedunsivdsunvadaenasausumdnlu

awAn Jsusendanisazuddbifiomieamunsulaesiiuduaiunuieniansiviesunaumnnisalfnann

AudsInas BGF Dynamic High Income Fund

1. anudssiuiasinvesgfaanmstans (Credit Risk of Issuers)
nesuodMLdsuAsinTensiintindsevivesnsasuiniomu Weiansduazans viensintdatiseuivesy
DONATIANT AIHAMANDINUUIANY uenniimsansusuarnindefiovesnans vl Hoannsnans envdwalviyan vive anm
ARBIVRINTIENTANAY LLazﬁqméwﬁawﬁwaau&iaﬂamu LLﬁiaéwaiﬁmwuﬂa&nuawaé’qﬂqﬁam3waﬂiwﬂf§¢iaLﬁawﬁﬂL?i'emmim&n‘fi

s nAuly (Distressed Sale)

2. ANudRINdnsILantUasuL (Currency Risk)
dnsuandsutuasinsseinaenandeulmluiianeninansenudonanauwuvetNamU AUTNamUILHTYAIUE

USRS IwanNUATY

3. anudvsvasnaain v (Emerging Market Risk)
nasuamulunaainlug Feszneulumeussimelunguainne o (ASEAN) wavenaviliidinnnuduaiugandiniuky
mulngdevenisamulunquussmaiinawiudy sulloswnanaainiinlnissdanudsniunisdies 08 waswgha daay

gnTuanilieu douanauszleni (Custodial) anmaded wazngszileu ganinnaafiiauIue

4. m’mLﬁ&lqmnﬁ'aﬁ'}ﬁ'ﬂ%mﬂﬂiadnuluﬁiﬂﬁﬂiwaﬂ (Foreign Investment Restriction Risk)
UeUsEmAe19RIu vise 91ian1samu vie I1dansiisglduaziiunuainnsuendnnindndulssmavesinau vinld

nawuenadfuyulun1sasuiginIlulsemavani Fadedndaegeavilinisamuiaznisihluyunduvesneasartla

5. AANULEEIAIUBNIInaNLUY (Interest Rate Risk)

D]
= '

NsNuYesdnTnenluonddiraausiayar1vewmsasuinnemuaueg
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6. AMULFBIYRINTIEITMLIFUIA (Sovereign Debt Risk)
nesuenInamulunsaviliiesn vise Suuseu (Guaranteed) laguna Feaviiaudssinunsiasugna Msides wagAdy

VB9 UNSRAURTISE YT 189

7. AMUEBIRIUAT1E5NU (Equity Risk)
Wareen AUt uIIuTe iy dgnnsenumenatetdade wu Jadelanivvesoannsians iAsugialaesid uagn1swmul

=1 @ U
N19N15LD9 LWUsY

8. AudBIRIuENTWAdDS (Liquidity Risk)

gaﬂ'ﬂms?jyamamaawé’ﬂw%’wéﬁﬂamuamu o1aduraueeited ity ndadesiney wu nswauveInaIniidents (Market
Development) @n1gnainlngsid (Market Sentiment) %38 N1SUNINULIIINAIAST (Government Intervention) 9@l Fan1s
lianansovendnminsliviuilunauarlunmiifesnisesdmanusenammu uenaninsldnounasmuoiagnasiudaasmld

Tuvnsalauseyluntdisdotviuresnaauman

9. AMUEBRINAISIAULAYRIR LAY (Capital Growth Risk)
newuninagnsnisamuieaseseld uareadrelunantuamu wis Mlsgns Fanaendnisamu wag/vse uleuiens

Frefunavenau 919anRuamu vse anlenalunsiiulnvestivawuuazilslueuanvasnadyu

10. ANLEBIAINATIEITOYWRUS (Derivative Risk)
nsldnanseuiusorvilvinesulianudedduseaunigedu Inedyairemaarseuiusonaduniugs wasnisiadeulnives

parnLisadnioservdinansznuonsIaseyiusliuinnd asarsuduazasiarsnulaeial sasmaludauzvemsians

Y

aUWUS (Leveraged Derivative Position) a@unsasiinanuiuniuliiunedla wenanineanue1anianuainnisiadyyitl

'3

U iRenuteulvludyanveswmsaseynus

v @

11. mnuEEaInTIEsuiniisuduauietanIndszauamuld (Non-Investment Grade Bond Risk)

'
s A '

newueamulunasulndduduaungetionininseauiamuls (Non-Investment Grade Bond) &wibvinesyuiining

e

v '
= a [

deosrnuasAavsensiatint1sevil AnuFsnUAIRURILLaYA LA INAN AGREIN TN Tam U A SRS UGy

AL weiiefaunsoawmuld (investment Grade Bond)

12. anadesvasnanningddosnnnin (Distressed Securities Risks)

o

nesuesamulunanningneenlagusendeUszaulemmnenisldiu (Financial Difficulty) Sullaiudeegieiidudfny
Msilldaninsasuussiuliiderauslunsuaniudeu wie nsusulassadsusdnlnavUszauanudnsalaeauysal

13. Anudgsvasnsiisunanning (Risk of Securities Lending)

nawuaadiduTIdlunslvigundnning (Securities Lending) vihlvinasumdgyanuidesnnuiasanainadyavesdayayins

&
ingunanning vannsndiinesuamuaiusaluividdulalugissseziamis msiadyyrvesdyynaznisanasves

yarmanyseiu (Collateral) Mnndnyadivemannindflvigy e1avinliyarvesnasmuanasls
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14. Anudesvasnsasuiinialenvuiioanlnesunais (Risk of Bank Corporate Bond)
nsamulunnasuiiniaenvuieenlaesuinislungy EU e1avinlinesundgaanudssiisguiaisonduaind milve sy

'
= a

W1¥8915% (Government Bail-in Action) TunsdifiuusAlianansatiszniseynitunien1siuld (Financial Obligations) #435n13

faphliyarwensasvilvesuinisana

15. anudssvaInsasululasaniwaiiaiiae (Contingent Convertible Bond Risk)
nsaamulunsasuiiulasan nsiiaiiay (CoCos Bond) vibvinesmnuindyainuidesuaranulibiuaureinsvnnuluayu

lusgaunguniimsamulunsiasuiluazasansyuaus

16. Anandosvasnansisivannindauseiu (ABS and MBS Risk)
msz;dﬂﬁuﬁL?{m%aaﬁ’umﬁmsﬁﬁmé’ﬂm%’wsj‘gﬂﬂﬁzﬁ’umaﬁmmL?{méfmmsam GHRNERDN LLﬁBﬂ?WNL%BQﬁﬂuﬁmiﬂﬂ@ﬂLﬁﬂﬁq\‘i
nndlefisuiunsansniUssinnau 1w mﬁmwﬁﬁaaﬂima%“gma Asset-backed Securities (ABS) wa¥ Mortgage-backed
Securities (MBS) §iA71u4d 899101159 18AUTUR URouRUA (Prepayment Risk) 1098unsngs198s §1019dmansenuse
SPHYIAMAZVLIAVDITUAATINENTSNGTIY WA B 1TANAAURBHARDURVIUYOIMENTISNG

¥

9YANTIANMUYBINBIYU BGF Dynamic High Income Fund

TOP HOLDINGS (%) REGIONAL EXPOSURE (%
ISHARES CORE S&P 500 UCITS

ETF (DI - Morth America 88.72
ISHARES § HIGH YIELD CRP Europe 16.90
BMD ETF 5 3.16 Emerging Markets 8.05
ISH EUR HY CRF BND ETF EUR Cash and/or Derivatives .42
DIST 2.50 Asia Pac ex Japan 1.30
ISH ED MSCI USA VAL FCTR o 0.45
ETF 0.62 World 0.00
TAIWAN SEMICONDUCTOR Other 0.00
MANUFACTURING 0.58

AAPL CITIGROUP INC B.987/27)

23 0.40 ASSET TYPE BREAKDOWN (%)

MICROSOFT CORP 0.46 Fund
MCD ROYAL BANK OF CANADA US Fixed Income 35.45
8.997/24/2023 0.37 US Equity 34 69
UNH CITIGROUR INC 1151713/ Mon-LIZ Fixad Incomas 15,87
e 057 Non-US Equity 12 62
e Cash andfor Dervatives 0.05
SA 143471242023 0.36 Other 0.01
Total 12.16

Allocations are subject to change. Source: BlackRock
nu8Le ToyavN Factsheet naavumvan atu s Jui 30 dquieu 2566

o a A Ay’ a a o = o a
—Naﬂ’limLuu\‘ﬂﬂuamm MiﬂLﬂuaﬂEJuEJumNamimmumﬂuaumm
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Nan'liﬁ']l,ﬁm'm?la\‘inamu BGF Dynamic High Income Fund

HARDUIMHTDUMAIFIUATARINDIMI
Time Period: 2/7/2018 to 6/30/2023
Source Data: Total Return

35.0%

30.0%

25.0%

20.0%

15.0%

10.0%

5.0%

0.0%

-5.0%

-10.0%

-15.0%

6/2018 12/2018 6/2019 12/2019 6/2020 12/2020 6/2021 12/2021 6/2022 12/2022 &/2023

=BGF Dynamic High Income D2 13.8%

wanouuMHdouwaEIs WD
Source Data: Total Return

2019 2018
20.49 —

YTD 2022
6.45 -17.90

2021
10.90

2020

BGF Dynamic High Income D2 4.54

wanouumudounds (*wanouumudounds 3 U ua: 5 U 1uwanouumuuuuy Annualized)

Source Data: Total Return

5 Years*
2.72

3 Years*
3.45

YTD 3 Months
6.45 3.17

6 Months
6.45

1 Year

BGF Dynamic High Income D2 7.87

Source: Morningstar Direct

N8 To3A3N Morningstar Direct 4 Jufl 30 dquieu 2566

- pansaniuanulueds dledudediuduimanisaniunuluouan

nsuSsuliisudayadasidiunsamu

ANFIFIUNTAUVRINTNER UM lua UM wualy

L 1 A o
N13IAUUIUTZNNVDINBINUTIINUANNUTLANYDS
VINGTU NNBINUTINBMUMNUTENIANITAINY

ansndun1sasuvamnddundnaauleuienisamu
V2N UANUTZINA

nowusINa Nuleurensamulunsiansmu asasd

way/vsensndgauniadon

nesuvandulevigawuludunindivanvaty smuuleuiy

Yo9naavu Nanunsoamuld Inetaduluidunsndfansa

1Y

aenssuanelalussivgs ludunindivanvaieyssinn

o w

GRANWELATHA

£

[ 1Y

aglsianu nesuiidadidnvazdunamu Feeder Fund Faduawmulumbeamuveinsayuiusnussmaiiesnamuiie

(neavuvan) Januuseniail n1u.87/2558 viseUsemadulafiieteasenvzuiluiiudusely lreaygnlinemulneaiuise

AMVUAUSELANNBIVUAINTONIBULEUIENITAIVUVDINBIN UGN b
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AYURUNIUVBINANTANTUIUVDINDINUNEN 0 FUR 30 Hguiey 2566

3% 5%
Information ratio 0.30 0.34
Volatility 9.58% 10.02%

VB
1) 9o3a21n Morningstar a4 uil 30 dgquigu 2566

2) waniseiuaulueia Slmdudsdududananisadunulusuiag

nanauuLTIRamuazlafuantuamu

wilndredutluna wavrlingamuanivu :

o nawmulzinsandteduiunaliiudag 4 asa lnefinnsananuanisandunuduaanugiaaiivsgndanisdiuaunis

nflsazan visenlsans visennmsiiutuludunsndgrzainnisaiuau luseussesianUninazineduiunandusnsl

il MyteRulunaveanamulusevszesanUydnsineduiunalay avdeslivilifanaviayuasanvanawuiniuly

d

50UTTYEnAUY TN NIeRudunatiy

v
1Y

- Mssandeiuiunasrtusgiugaiitdavesusvninnis

o fawuaglisuranauwnuannisamuluglvesilsnnyaAhisamuilinanuans uwnuvemsa sinemudiluasmu

Tannnsvefunieamu Saamuiiiuyanasssuaagldsuniseniulidendond

wilpayauyac uazylauieauniieaudnlug:
o gamuazlifunaneuunuannisasuluzuvesilsnnyarmmheamuiiunnuanauuuvamsasinamudiluau

Tannnsnefuniheamu Suamuiiduyeeasssuaazldsunseniulidendond

MUIURUNUIATINTAEGA

9

5,000 81UUM wenaNll NowUEINNTaNTILINRUUYedlasINsaanzdeuldiudinnuanenssunis na.e. ia lneay

Julundninasinnufidiinauaugnssuns na.mn. Ussmasivum

saUsTEIAUYY

v
[

Tundugaseudagd : 30 Iquieu vewnd

o o a v

UadeniinansznuagreiidedrAyraliuasuvasdamu

'
a

® ANULEBIINANUAUNIUYBITIAUENNSNE (Market Risk) tIumnudssiiinainnsiasundasuestadenneg wu a1
WiT¥gNe dennkaznisiiesatdarUseme an1unisalresmalnlunainnu dnsinendy snsuaniuasulunsisseine
F9919 AN TENUABTIANYBINTIA5TNDIYU BGF Dynamic High Income Fund (nasundn) awmuld uasdmalviyadmig

89188V BGF Dynamic High Income Fund (neavuvin) danuiusiu usilesnnewmuidaauny laudia le Sudu
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Hun aztiuasulumiteamuuenesu BGF Dynamic High Income Fund (nesviumndn) usnisdnnisiag BlackRock
(Luxembourg) S.A. (Management Company) 4i#1191UA1UN1589 U ¥ NIITUINTLUIUNTAM UIALHIUNTEUIUATT

1AT1e9 waznagnsnisamuiiivunliognanseasn wazadadathunenisasmuiismualidundn

® AUAIINSRTMaNUABURURTINIUSEWA (Foreign Exchange Risk) tilasninnaanuilanuny laundia le Sudy flud
Dumbwasmuiuiuamulunaayu BGF Dynamic High Income Fund (nesundn) §snasvusiundnnesuasiinisuinig

wuuBangu ludunindivainvate muuleuieveanemu tawiseamuls neysidulundunsndnaunsaasnseuasela

o o =

Tusgavgs ludunsndnvainvaeyseinnegrelitedidy 39071991 AT UNANTENUIINAMURURIUVDIAIEULALD19ITIA

yarduamunaenIura neuknuluguRuuminiuvioanadld egalsiniu Tunsdifinnudumiulunainnstu neau

Wonawny laundia la dudy fus enafasanldnsesietdeatuanudesnusnsiuandeu

N13RUNNUALIAITITEAVIYAUNU IR Y

nstszenfutieRu dudsuminsamuievdnning vienswsauduunui -
nsduTendansliiannsadissaefumhsawuiuiu wegazdissanefumhsamudundnminduionndauduuny
vndnnsazfmusduneunssuiiunsrely Tnededldsuifiualitsyiefumhamudundnnindvionsngaudu
uwnuidu nstumeuiitmuadnaidosaunsn fURlFS u,axLﬁuﬁiiwiaQ’ﬁammaaqnumaaﬂaqnuiauLﬂmﬁfunmw
MsideutmuansthsyRursRumsamuAuLAgionieamu
UitniansazidouimundissAvefumheamuungfembeanuiifimdane fumhsanmuveanesusandal iudole
anglunsdiitmunlilulasinis SiedldRuninsdifeolui
(1) vismianisfinsanuds fanudelnsgainuaraumnaunaindunsdidmnlamamilaed Teldsuamuiureuvesy)
AuanaUsElevina
(n) fmgdnduwilildannsadming 91elew ndnnindviensnddureneuyulaliogaumnauna
(¥) TwpiivilnemusnlalliFutseRunnmdnnindvionindauiamul inuimunnaiund Savedananegusnmients
AIUANYBIVTENIANT

o = ¥

(2) gRenheamuilmaigfumhvamuiouvselugisssezauTenianisnuimafudefunieayuveinemus

v
o '

Unldgnsedlaeiyadsiaus 1 anertuly uagfndugnadusfosas 0.5 veyarviesiandignies uasdauanaUsslewids
Lildsusesdayalunenunisuilesnmdoundauas senunmsvaigesiam

NSRBUMMUAN ST TR LA AUIIEaINUALTIRY USEnTansasUf URmumaninaeisunuseniainun

7]
o A A 1

nmslivenselisuefuniisamumuddmiuliudn

2 O 0
o o

' - o A A ' o w dou vy v & v o 1 N o & | v &
ﬂ'ﬁ‘bﬂn8“5@1M5U"Uaﬂu‘wu3ﬂaQV!UG]']@J?W?NVI?UI’JLLa’JWiaf\]g‘Wﬂqﬂi‘Uﬂﬁl Q‘Ua‘miaﬂqaﬂsﬂqEJﬂu%u’JEJaQVJUIWL'Uu'lﬂﬁ']llﬂ'ﬁgﬂ']ﬂﬂmg

N351M3 MedinUANENTIINT n.a.A. Ussmafimug
US¥VdAN1sveanudvsnsuasidmnefumaiu lunsaifividviansanuduiuinnsdmnefumheamudina niag

NIENUABNITAIUVDINGINU ViSoRORNVUITAU VisafaYBIdevToraAINNTURAYEUNNINYMINEVBIUTENTANTT Y3BLTn

wignsalfeguenmiionisauauveuienianis duilvldaunsadiiunsanuidanefule
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TunsdifivsendanisinnsaniiuiinisduilasumieayuiinansznunonsamuuenemusIn wiensenuseralszlovivesy
fonigasnu vise Aedaidss SereANUTURAYEUNINYMINEYRIUTENTANT USEndanisveasiudnsnazUaiud

fudsuniiamudangn a valanamils w3en13s lneuunazUausenie i d1linauvesuTeNdIanT way/visedatiuayu

Y a

msueriesudiedu (i) way/vioiuledvesuiundanisuazuddlifiomisensulaendu

UTndnnsveanuAnslunslisutefumheamumuidmeiumheamusaluh wievgansuefumieamudalul
yndimsfiatingrsensieiuiiumaainnomunumdn vienendonieduiuremdnninduienindaudug fnesuamu las
UsEndanisazusznialigtiemiieanuniu s dridnauvesuivndans uagddnanulnguardinaumuvesaiuayunis
Mevieiudenu uararmenumslisudefumhsamumuidmsfumheamusaludd iongamsmeumiasasmulag

onludR W%@MﬁﬂLLﬁ(ﬂﬂL%CﬂNa LLaSi’WEN’mLLN‘Uﬂ’ﬁﬁT”IL‘auﬂ'ﬁ‘ﬂaﬂﬂ@ﬂﬂquiﬁﬁ’]ﬁﬂﬁ’]u@]m%ﬂiiuﬂ'ﬁ n.8.9. n31ulnenau

Y a

U3HNInNI520audNS NI U rasnsdedenumds@ontiamu lunsdidaseluil

n) dsgenvziinaliamunelatiemiisamuuinnitsesas 10 vearmindaugnsvasnayu

a v v

%) UsEndanslaninsanudiiuinnsdwenthsamulunsdinaniinansenuiensamuveinedu vsesegteniigamu

=

V30R0UBLEEY S0MBAUTURAYEUNIINYMUNEUBIUTENTANIS

Aa av o

A) Tunsdiiussmdnnslédminemieamuvesiassnisdanisaudumudnumbsasuildaaedeuls viemdnnisue
amuﬁw%ﬁ%ﬂﬁLaﬁms%’uﬁwﬁasﬁaLLax/ﬁaé’uLﬂﬁawmaamwfﬁmamu (Switching in) AuniUTEndansasiiiuauasfiaz
shnaauemenihsamuasely lnsasdszmalimsudmiiliiuiendans viefaduayunisveviesudefu (@3 vie
dulgsivesuigndnnis

9) lunsdifivdsminnsladminemheamuvesnesuauiisnsdrunsasuiiiunamuanuiidnldideluienisiamy
(Concentration Limit) IndiAsafusnsidumieyamiidinnuaaznssunsiiundnninduasaaavdnmingimua nsas

Julumunaefidavesuieninns vienveanudnsfivsdfiasnssumdeuasviioduiasumiieamudinesmu (Switching

val

in) IngazUsenmalimsuarmilifiuievdanis videdaduayunisvieviesudedu () vievivleduesudeninnis

¥

UIEMInNTs01RveanuAvEiasUfiasviessiunisdste n1sdnass uag/vie nisleumiieamu ldmnemsawisensden fu

1) wallesanszowisn vegiitugueglulsemaanszowisn @suwiaiuunureslsemaanszonsn vsenuseinmansy

vaa oA

auIN1ATOUATRY) TdnInidaiRuniawesUsuinaanizelnin viiediie Green Card fioanlagUszimAansgoisn

Y
v v
o o =

2) Afyama audsuiem viseveiudiu udu Fedndunmeldngunevestsamaansgewsnn sufevivesifiynaac
N7

3) MIBNUTBISTUIRANS TR NTITTULAZ UBNUSEMAANS §OLISNT

[ - |

4) famudsdnsrevsesuteyn iedeinduneInunigamuvesuIEnianis wietse/SudiseRuneinunieamudnaily

Y

v
= v

Usempansgolnin el saudeaamuildiunumseddnnisnaseglulsenaanigawsnilunisaiiunisnnann

I
Y 9 U Y

5) neansngauvesyanatazifyanafing1inude 1) - 4)

q

6) unrauay/vvoUszmABUlaNuTENIANsAmIUAITIANA 18T
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q Y

YaansigteniisamuaznsudeyanefiuyaAmsngdugns yarnilsamu wazsa1veLasutaAumitsau
YIUANTORANUYAAMINIFUENT YaAmMNEamUY karIIAEwaLSUToAUMIIEAMUTewITULARIN
- Website : www.ktam.co.th

- USEN4AN1S (Call Center) : 0-2686-6100 Am 9

Yaemangamuaansansrudayauinneiunaamusini

- Website : www.ktam.co.th

- Call Center 99U3%9W : 0-2686-6100 A 9
- USEnuanninddnnisnaanu ngalneg 911n @nvw)
@il 1 91asdulnimnaes du 32 auwamsld wmeIuwI WAAMS NFUTINLIIUAT 10120

WnsAnY 0-2686-6100 Insans 0-2670-0430

Yaemangtaviigamuaansaditisdayalasinisiansnasusiuuasdenniiuszninegtiontlsamuiuuienianis

Website : www.ktam.co.th

UadeAdnudsuaanaausIu

nosudaauny laundia lo Sudy flud WunewusiufiasulussUssnaifulovisnivamulumiisamuaiUszmaiios

nesuien (Feeder Fund) TnsiadigluseuTiiyliitosnindosas 80 vosyarmindauavsvomnasu il yarmheasmues
nowudaiaun laundia o Sudu fluf aunsadsuuanfistuvioanadldnaonnatmunanisiiiunuresnosyu BGF
Dynamic High Income Fund (nesnuvdn) wieningauiamuniesnsuanideu uazan1oznain o vty uaziiesann
nowuilifunowusumiisasmuuuImIesnisuimsaudsssdudunislasdnnisnesuveanasmu BGF Dynamic High
Income Fund (nesyuvdn) iudilvg) Tneuismdnnisiimsuimsarndssesnesuluunados 1wy asndssananiwagdes
Dusiu %ﬁﬁﬁammLﬁaqﬁﬁwﬁfﬂumiamwaqﬂaqnuawuﬁsaajﬂlﬁﬁaﬁ

1) anadsedudasnenidy (nterest Rate Risk) Ao Arundssiinavesnmansvilivdsuudasiulufionsnsstuduiunig
Wasuuawessanaenids uenanianasviififiengaundedseniun nmaudsuulamesdnsnendefazsiinansemude
TeAsIEnsnnty uwazaINa LAY IEaY YD INBWUTAIURUNIY

WUAINAITUSUITALLEES

nosyudaiaun launin la duru ftug ssuduasyulumiigasyuyesnasu BGF Dynamic High Income Fund (n@syunan) i
Usn159AnI13lAe BlackRock (Luxembourg) S.A F97297U8 1UNI5AIYUT 98T 2ITAUINTLUIUNITAINUIAEKIUNTZUIUNTT

Was1ed uagnagnsnisasyuiinmualisgunsinsa wasadedutmungnisasuinualiidunan

2) AnudsainunTa1su (Equity Risk) A AudssInAMuiuIuvessInnsIasvuienaliudiduas lagldsunansenu
ndaduiamzvesieennsans Yademaasugia dan viien1iznain 1wy n1sileaveusazUseing 1Asugia an1un1salves
AA1AIURA1AYY ANURUNILYDIA1EY Snsinenily Wusu Ssenadinansenusesinvesnsiansyuiinesmundnamull way

danalviyarmvilgamuvenauiinuiu
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nosyudaauny launda lo Sudy fiud sxufuasyulumiseasmuvesnasyu BGF Dynamic High Income Fund (neayuman) 7l
Usn159mn151Re BlackRock (Luxembourg) S.A 9l 1uA NS89 U 9201500175 UIUN 1589 UIAEH LN TEUIUN TS
5ia59f uasnagnsnsasyuiinmunliathunsinin ussAideiaulmnemsasyuiin a3l dunan

3) Anudssananuaunsalunistrseuilvasdfeennsians (Credit Risk and Default Risk) Ao A1udssiitAnannisi
genATIEnIV ldanunsatisyAuEuiy was/ miemeniteldnuiifmun iy U3tnsanaenauszautammenisdu Wudu
svdanarioyarningduarsveinemulanuny lausia 1o dudy fud

LUININNITUIUITAILLAEN

® 199y u BGF Dynamic High Income Fund wunisasyulunannswe 49lavinisTinsizviuazUsyidunalnimyedsgoan
nannIneninanImiieannudesiina11 wieunudunsinw liTeyan1veuduasu uazuinisneldnseunisaaui

LU9I9 UAY

a

o nawyulaeun lawidn le udu iud e19vzasulunsiarsusniludsune viaidusnluaaITunsdumungvaelne

o

lngus¥ndnn1592dn193ATI¢Yn19e0a1n AL NTeNYDaNATI75 1AL IuNITTIITANIRINAMENTIUNITAIYUYDN

USNaNTUNINGI9s Y I8anAIIUEENAING 19895 INANILAAN 1N 1I¥N 1T UTIAINISUTUE NI saey iz auiy

aAn1IEnIsaleg Al LAl

4) anudssannisasuluasarmilndanudssgs (High Yield Risk) fis arsdssninnisamulunsiansuiindanudes
89 1 A1l Non-Investment Grade wag Unrated 10udu Jemsnansnidnanvzlanudesinuasin dupain waziiu
aninades geandimsianamiliilasunsindudulusedu Investment Grade

WUINNAITUINITALLEES

19999nn@9u BGF Dynamic High Income Fund (nesyuvan) dn1sasyulunsia1snidnidnudessgs nesyuidununsnug
asuiigeusunIudelage ag1alsieu naayu BGF Dynamic High Income Fund (nasyuuan) sssdunisasyuluvannsng
FalavinisieTivikarUssidunainimvesgeenvanninduaziniinszaignsasulugeannsiarsvargsigiioanna1unges

#9877

5) anudssannnisasuluiufuuasanmeiiadivay (Contingent Convertible Securities Risk) fio AnwidsIanNsasyy
Tufuduvasanmadinfie (CoCos) Aoravinlinesmumdyanudesifisndesiunamu uay/v3ensviamuveaiunui
Annnsuuanyaalanauvesiudeiing (Principal Write-Down) anmidsafisiduiiAsduiuduuasanimeiinfiay i
Arindseninnissesiunarianu esn CoCos ansaulatanmdunsiarsyuresaniiunisiiudeenmsiasiu vie
a’umaﬂ%’uamﬂaﬁﬂdaaumadmwmwﬁlﬁ fdmsdnunemusiodunindidssunguneg (Capital Ratio) ¥835oonnsNa"S
anainiseduidmuely uvenandsansfmilfsu (Hybrid Debt Instrument) azlaissyiuasurinuslaney wagnistne
nonudsaansnsnidnldnunasidavessuiasieennsnans viedulumudefmuaiiedaepennsaisannanisninyy

a a v =

wananiinisidunsnansuidaesdns (Subordinated Instrument) lunsalfin oonns1a1sin1sgsedydiieldnianis 3o

U

aa

duavany file CoCos fansiiunfosninmarmillifesdnsdue wasmniinisulasanmlunsansyuandiseniesazanii

Hhensianvilynuszian
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1d8999nn@9U BGF Dynamic High Income Fund (nesyuwan) dmsasyuluiuguvasaninviaiiay (CoCos Bond) nasnuil
Tunzivgasyuiigessunnudeslage ee1elsiniu nesyu BGF Dynamic High Income Fund (neayunan) azidunisadnu
lunannsng Falaviinisiesizviuasuszidunainmvesgoanvanninduazinianszargnisasulugeenniarsaresigiiean

AIIUEENAING

6) ANULFgAgNUATIETNANANNSNEA1UsEAY (Mortgage Related and Other Asset Backed Securities Risks)

o a

asrasndndansndauseiudanudsaunioudunsansuildue uazenamdyaudssdunisingAutusunaunIiun uazdl
ANILEBRINNSRATAT SEnllarAUdEssRIuaN I NARINEINTY uAzLARITam AN TIIENnIndmUsEivenaseulmsiants

Wasuwlasesdnsinenide n1sangfuiudunesunivunetaitlinemuldnansuunuanasainnisinduduliamusie

' v
A W =1 o '

(Reinvestment) ilednnenideiindy yarvesnsiansniivdannindeuseivazanas udmndnsinenideanas ga1vems

asndvanningaruseAuiiamsadnsAutuaunsun nuaaziiudutdosninnsiarsniaidndue ensIn15918AuSuAunouU

A Y

Avrunvesduld o edefed udundnnsnds19de (Underlying Mortgage) 3¢ @INasa51A LA AU UNIUYBIATIETSN &

Y

wannindauseiu wazondluiiunisanenglonourensias

WUINNAITUIUITALLEES

1799990009y BGF Dynamic High Income Fund (nesyuvan) dnisasyulunsiarsiidvanningavsenu noayuisauvsnziy
Hasyuiigeusunudealags eg1alsiniu neayu BGF Dynamic High income Fund (nesyuvan) asulunisasyuluvanning
FalavinisiimigvagUsaidunainimyesgeanvannswduazinisnsy a1ensasyulugoannsiarsvialgsieiiloann 31uaes

£9Na77

7 ﬂ'nm?iawawé’nm%’wéé’aﬂqmmw (Distressed Securities Risks) n@3)u BGF Dynamic High Income Fund (n@syuwin)
oamulundnnindsesnanin (Distressed Securities) fivonlnsuTTndsuszautigmmianisifu (Finandial Difficulty) Sui
A saegeflifeddy i ldannsefulsyfuldndaauslunisuaniuaou uie nmsudulasiadraussnlaesussau
AvdnSalaeauysel

WUINNAITUINITALLEES

1799990089y U BGF Dynamic High Income Fund (nevan) e719dn13asyulundnnindaeenmnn (Distressed Securities)
nosud I Uy uigausumIIIaealage og1alsiniu nesyu BGF Dynamic High Income Fund (nesyuvian) asiiu
msaspulunanning aleiinslinsizikasUssidlunaininvesgoennanninduazinisnszrenmsasulugeenaiarmady

TIENNOANAIINTE

8) AnuLd savaanslidundnniwg (Risk of Securities Lending) Ao A1131d 899 nn 57 nesnuiidrusanlunislvd
vénn3ng laefimnuidssuasinanngduyavesdyanstiddumdnning mavdansndfasuaansailulsdulalugg
SPOLIANTLY nMsiadayevesadLagnsanaIeyanmanUsyiu (Collateral) ﬁﬁ?ﬂﬂ’j'muamsuawé’ﬂw%'wéﬁiﬁﬁu 919919
Yar1veINavUAnasld

WIANIINITUTUITAIULELY
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1d099Inn@9YU BGF Dynamic High Income Fund (nesyuvan) e1vdlaausaulunisliguvanysne nesyuidannziugasmui
gousunIFelag ae1alsinIu neanu BGF Dynamic High Income Fund (neaypunan) ssweenulvinas)galuyngmannsne
dnrsmsedunvuduaiua (Fully Collateral)

9) Anuidsvasmsasuiinaenvuiivenlagsuiais (Risk of Bank Corporate Bond) fie AmmdssInnsasmulunsans
MﬁymﬂLaﬂmuﬁaaﬂimﬁmm{luﬂdm EU m'«aﬁﬂ,ﬁﬂamuLw%mmwmﬁ‘mﬁ%ﬁmawLmﬁumma’]’mﬁmmLLmﬁmﬁzhsJﬁzi"ﬁz
(Government Bail-in Action) ‘LuﬂifﬁﬁLLUm”laimmamhssmwpgﬂﬁumamiﬁuiﬁ (Financial Obligations) &333n15Tiasils
yjaﬂ'waqmwaqawﬁmaqauwmiamaa

WUINNAITUIUI AL

nosyudaeuny Inuide L dudy flud iunasuiniduamuluasmulumigasyuvesnaanu BGF Dynamic High Income
Fund (naswan) szidunisasyulunannsng dalaviinisiasigvuazUsaidunanimvesgeenianninguazinisnszaenisadnu

lunargusemmiioannIuGen

10) anudesluizesdnsuanilasy (Foreign Exchange Rate Risk) Ao Anadssiiinainnisasuussnamuilenayssauiy
mmﬁumumaaé’mﬂuamﬂﬁaﬂugﬂﬁumw ‘mﬂﬂ'wLﬁumwaqaﬁmﬂizmﬂﬁmim%"ammaa

dnwauyanudes

nosyutaauna lawde lg duAu g asyuluviigasyuvesnasyu BGF Dynamic High income Fund (nesyunan) 99913
vilinesyuiinoandeageamsasuandeuiuiorndaiuammsinespudmauny lauia lg Susy itud iduumlvasmu
lhumheasuesnasyuvanlusnaiuneaasansy uaznesuaniGuluasulumsnmsndludssmanag vlan nesunand
019l UNansTNURIMMITIUALUUAesanaI Y sHATiaTus Y FaeravliaauldsuiuAuInTITua UG ILSIYSE
ayuIMSHTMamABUls vsensanisTiensiersanaauluniedlidisyandovissami (Derivatives) Fiiuusndushs
usniFeudu lnedusgiunastavessanisnesyuaisarimnsausuaniamsalluusissvnty 1wy nsdianiuneaasansy
Jusahlueouna U?‘t«?m”@n75@7qzﬁmmnmwu?uﬁ”zy;yﬁ;jawwa'wmfv iiatlesdunudesiiigadostudnsuaniieu (FX
Derivatives) 9¢/1915Am73 U?‘z&’wa‘”@mia7@ﬁ@7immmu?uﬁ’zy@/7é?’fya°z/7aa'wwﬁ7zﬁaﬁam‘”ﬂmnﬂﬁédf/éﬁbﬁam‘”ﬂa‘”@'57Amm<z/§'au
(FX Derivatives) ludnaauiios wioaraiersanliiiossulunsaliiniuananeasisansgduualiauden Famsldineds

Voadunaudeseradiqunuamsumsngsnssudesiunaudes lnevilvianauuniuvesnesyulagsiuanasonauyuiiuiy

11) AUH9Y8INT18159YWUS (Derivative Risk) Noeyu BGF Dynamic High Income Fund (nasnuwan) fin1samuluns)

a1 uwaznaauidaauny laudia le Budy flud oraldnsanseyiusiienisananudes (Jestumnundes) vseiieiiy

4 v ¢ v ¢

Uszdnsamlun1suimsmesanisamu asanseyiusenalin1stuasiuniu (Volatile) snndmanningiiugiu dadu vin
neauiinisasulundnnindaainandeuitlidunsndvenadiauduriuninninisamulundnningiiugiu (Underlying
Security)

WUAINNAITUSUITALLEES

nasudanasudaaun launde Lo Suds flud oreiinrsanasuludygrdevigaomhidiudatudasuandey lned

o

Tnguszavaiioanniiudes Fnrsdesduniiudedanaiiersviilinesyudelonianizlasunanauunuiiiudu wngns)

A 1o

uanaeuiimsiaeuuvaslulunisnsstuduiinesyuniansalld eghslsiau nesudinsdarudesninnsigagyluuius
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o '
v o =

mudgyey Asd iiedunisannaIundesding1 nesyuazIIgINs Ui UswIRI TN ERNIE SAAITY nSasuIATTNIEIYE 9

(7

HIANIINEIUILYINITARITAINITAIYU UATILY UALARMIA TINVULIEIUAARNY T1019AATY Uavaan)ITadyuae1Nmalle

9 9

12) anudssluisasadyarlunisvirdygyrdesiuadnuiisindnsiuaniudey (Counterparty Risk) fie A21ULA1019

Anduangdyartunsidyardesiuaudeaindasuanilioulignurnisiudesasuliensduiumslidulumudyaila

WUINNAITUINITALLEES

U

lunrsivrsanidygrtesduaudesaindnsuaniuaey (674) vSEninnITasIinTILYgINENISIUYONATYYT UayIsdnsIu

Audeslug e nIsITuLa veInaY 19819 BLTo

13) m’mL?iﬂewjaqﬂizL'vmﬁamuuazm'lm?iﬂwmﬁafmLﬁm“lmi (Country Risk and Emerging Market Risk) fi® AAedi
Lﬁm’mﬂmsLUﬁauLLUmma’LuUizmmﬁﬂamm%’wlﬂamu WU msmﬁammm@ﬁms, msLﬂﬁlauuﬂaau‘[amamqéﬁumwﬁﬂ
vEoanndu aurilwlilansotrsevilldessmussernaniidmun uenaninesmuorsamulusanisl fedianuides
(Emerging Market Risk) qmdwmmmﬁﬁ@uumé’a Anuldasunenisifios LLasmazLﬂiwﬁﬁwﬂﬁwﬁiaﬂwaLﬁm%uiﬁMﬂﬂﬂdw Uare1l
ANANTENUABYAAIYDINBIULAL IUVBITINAIYY

WUINNAITUINITALLEES

nasyudauny Inuide Lo dudy flud iunasuiniiiuasmulvamulumigasyuvesnasyu BGF Dynamic High Income
Fund Fanasyuiiulevignznsyargnisasulunaredsaine lneginnisnesyudnisingiukas UnTizvianIun sals uasygne

uazn7siliosvestsuinainesyuiingsasyuee 1auaNe

14) AMUFLRINNITVINFNINAGDIVBMENNSWE (Liquidity Risk) Ao AuLdesannsiivannsndineanumanivamuld
Ynanmegedluns@ene vilildamnsavendnmsndiuldlusmaualunafdesnsdentdmaauseyar1venau BGF
Dynamic High Income Fund (naanuwan) uenaindenadinnnudesainnsiliaunsalaneunasmundnlaluunensd

WUINNAITUIUITALLEES

nowudaauny lawide Lo dudu itud iunseuiniuduaaulvaspilumigasuyesnasyu BGF Dynamic High Income

Fund Futunasyuilaiauevieuay sudeAunigasuyniuvings Joiliiauaeslusuaninaaesveineyus

15) anuidssanndesrfinnisiiifuasmundulssina (Repatriation Risk)

\osnnisasulusinadszina neauidaauns lowndfia 1o udy fludesfosufjiinungmane ndninasi ngszidevues
Ussimaniieafestunisamudsorauandneniidsdulilulsemalng Sslaondnnisufifem vidvdanise azdinsfnwis
ngane seifeu nsvuaumsteduneuluntsvgnssiieasu saenaulssiiuaundssine Mifedesdounisamu uily
AMznsalawuaie nesueadyfumgnsaiduliiannsaranisalld vieusnmiiennumuny Wesannsasuudaslag
ﬁﬂiwwiamiamu D19LYU miLUﬁauLLUmﬂgmmsﬁ‘m%ﬂgisLﬁawaaﬂizLwﬂﬁﬁm%@aﬁumiamu nswasuulasleuns
vosmuaungseidouveausazUssva dansenuseduny AlE91e Asenen® ililildSunaneuumumudiennnisal vie
onafimsdifinnislouiusenuenysune videsdnvieruuaniudeuiuas ililiausaiGuamundudilssmenioudas

nauuanatuumld Wwiu Tunsddainanersdmansenuludeauseyarduaimu suiansenuiean naAaewenamu
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UssdanIz dnssuaunsAnwuasaSeunis sadinisinsiziaunde ngsuiey uasduaeunisasmunounIsasu uas

¥1I93z88 AU VIS5 Amualidihesuiinetedlunisinnu ins1sv uasnunaveshiaiiiaue tieanAdu
(Feadanars lunsditinanssnuiindusseaurililiamsodniuasundudssmald viensansy ssvrsandniunisme
ustadastaunuuiton153nwans masaaumsandunsnugnenngeieilasuduasuaululonausninssviald ualu
msAndunsiinaneraianlsaresunesu Feuseninnsy sxmdedemudua wevssleviuasuaideniosindunasu

v 1 I o w
hazpamIENJua1ng)

LATDINBUTNITAUEEIRUENTNAFDIVBINBINUTIY

idasiiouimsanuidssdiusnwadesvanasusay tnsfiseie sinmioamy dielul
1. KT-DHINCOME-A
2. KT-DHINCOME-D
3. KT-DHINCOME-R
4. KT-DHINCOME-|

- in3asfiamstvualidasuiudiuniszanldsne

ArsssulsunisveAuiliduluaudsunamtesseziiatinivun (lquidity fee) :
nayuswlY

dnsA1aTIUlleN liquidity fee Liiliudosas (vasyamniieamu) : 2.00

S18AZLYALNULAY :

a

lunsaigtemhvamuiinsveAumhsanmu vsedudsunieamuesentuiuinnistersls Inelyardudiosay 5 ves

1 % e

yarmingauansvenamu viEninnsenafasssuidennsinwaninages (Liquidity Fee) laludnsliiiusosas 2 ves

U

WaAMLILAgU

USTndAn1sagiaNsasenAv Liquidity Fee Tagiindnnislunisiansandulismuulsunguaguuinsivssninnisiivun
Tnefiansanandadenneg MAnertes loun annedesvemsindduiinesuamursoanmaainveamnsnddunsetadedulan
nsENUANIAReEIMaNNINETineauamu Ineusenianiserafintsaniddeyalszananisnelideiinieifioguasie

auufgiusazusanisuszfivanntadeniiedevinfianusaviladieiaunsaantunslinelunaiwastouly o variug

Tunsdlinfinisldiaiacdie Liquidity Fee I USEmdanisanunsaiieniiiu Liquidity Fee sndinainnisusuyaamsndduanseie
gusnisAwufiasousunulunis@euensndduvenasusiu (swing pricing) (i) nSenisiiuAsssuionnisdeuny
mirgamuiaziaudunulun1s@evienindduvenanusiy (anti-dilution levies - ADLs) (f18) wazarunsaldsiudu

A A a «:4' oA vy
Lﬂiaﬁllﬁﬂuﬂ’]i‘Ui'ﬂ’ﬁﬂ’gr]uLaﬂ\‘iaﬂqWﬂaaqaulm
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USE¥Menaseniu Liquidity fee Aunnaaiulunday Turhnisniinsldinsesiled
lupsdindinisldinIasiie Liquidity Fee  Ruan Liquidity Fee Msanifiuldaziinduidinesnu

USENIANsveanIuAnSNavUSuiiuvseandns1 Liquidity Fee Mifiuass lnsusuiiuldlinudningegafidvualulasinis
waevsaUTuiusEAUYarmnsueAunheaurieduisusen uwasvieUsuansreziainisiensemthuamuiasiioniu
Arsssudiontd limunussndnnisdiuauass lneuigndnnisavlamemaivledvesudendanismisdedviudiudoya

NOWUTIVTORUNIYDIMNBUNUTENTANTAMUA

USENInNT5U0anIudnSNmvuas Iwazsaraninuaasisolieuly wazens Liquidity Fee ALANASAUAINISYEL1IAINT50D

ATEILITAIY Way/viseNarIMIvIsAunsamuvseduUGsuMIgamUDenta

UI¥ninn1sveanudninaviideyavesmmiivamunneiaunlilunisinsanuwazviedadulaiseswieg Mngitesiunsld

\n3998e Liquidity Fee Tuiuvinnisuu

USENIANITVOAIUANTN 9L UR UL UAIMUINIIA A UNITTEMINNITIELAT 09518 U NNSENENNBUTLELIANAIUUA NS
UszneldipIasiiodunnunaz/vsaiiuiiy tudu lneardiandulunuinddnaunnuenssunis n.a.0. wag/vseaunnuusem
Fansamuuaz/vionieuifisiunaduiivunas/vioayg1e/iureu/toudy way/vieniinsudluldeuwdadliuity

Jan1saiiunisle

¥
P

agalshnunisidiasasiiadd

o

ngUsTasALiaUTIIIWanIENUNsauia1ainduiugtiemiteanundinsmamulunaayusiely

wisesdleillilatTngusvasdiiioasmanauunulinesmuusiegdle

N2 feeder fund uaz fund of funds Lanasuialenedinisly liquidity fee USENIANITAENATUANTUNTIA

donAnpdiunaIUUATENI

FNYALIBUALNULAY :
lunsdifiusemdanisuszasdiiagldiniasdiafingnd aunewmuialenis wiansanuisniansidldanuneieued19nfian

q

(best effort) lun1sfinmunaanuuatenawagsonmuitnemulatenainisldiniedioning 1 USENInN1sVeaTILEANGT

[
Y o

sginsanldinsesdedinarilviaenndesiunesuuatensld el damuannsafnwseasiduaneliuiniedoninanives

nowulaensldanuisdetiviuvesnasyulalenis

nsUSuyarmIngdugnidiegasnisAiulniasisuduyulunisdevienindduvanasmusau (swing pricing) :
NBINUTINILY
dnsngegaliiuiosas : 2.00 vesyarMITaY

A83BURUR : Full swing pricing, Partial swing pricing
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uazBeauiuiy :

USENTAn15aziansan swing factor Inefindnnislunisiiarsandulumuuleviswazuuivnafiudsndnnisivualng
finsauntiadesieg Mfedos WWun duyuuazalddisannistenionemingauvesnesusay (transaction costs) F3u3tm
Fansorafinnsanliteyauszanansnelddeianieiifoguasuioauuigunazniensussiiuaniadoiiieitoavinn

aunsoilaiislranuisasiiunisianiglunawas fouly o vt

USINIAN139eRa15aun Swing Thresholds Iaeiivdnaislunisiansundulusuulevisuazsuuinisivseninnisivun 1ng

P~

fiarsandadesngg Mdertes laud anmadesesnemusiuvsedifudulaiinsenuanimadevemdnningiineauasyu
aillpgusgninnisenafintsantdtoyauszunaunisnieldtoiansiileguasvioauufigiunasvsonsusuiuainyaded

Werdeavinfiasnsavhlaiielianunsasndunislaniglunauasitouly a vmztug

'
=

Tunsdiiudmdnnisinnsantd partial swing pricing aziunsldianz winistevelafidadiuvesyaroviemizeamu

= o ' o €

grisvenamu WeuiuyarmIndduaninmuavenasu da AU swing threshold Mus¥ninn1simun lagiyaege

9 Y

VENUILANUGNTUDINBMU AIUIUIINYAAINTTONUIBAWU (subscription) UInyaAINTEUUREUmIEam U (switch

in) A28y AAIN15VI8AUNIIBAI U (redemption) LagWnadgsan1n1sduLUd suniigasyuesn (switch out) 114l

sreavidenionsAulandulumuisavsendanisiviun
USENIAN13819a1sald Swing Pricing Aumnansnuluisaz fuinnisnsinislaiasesilell

 Yauzlnvaueuils USEMaInnis agldld Swing Pricing wieniu Anti-dilution levies — ADL umanunsaldsiunuiainsilaluns
USMsANULEIEN AR DULA
Us¥ndanisveanudninaviideyavemiheamuynyidauildlunisinsauasviedadulaiseswinegMifeitesdunsld
LA304ile Swing Pricing Twiuyinnisuu

USENIANSveaINANS AvrUSTURNYS0andns swing factor MAURSe lamuniuSTminnsiiuaumsteazuSuinlilinudns
gegansvulilulasanis

U3tndnnisveanudniniaziiadentheamuiidissiumsda sundnduseademhsamuluiuwinsidnisldesesdle
swing pricing wazu3¥ndanisaziventeniisamuiinanlldlunisiasuuasvsedndulaiseswne MAgitenisld
1309 swing pricing Tutuinstiu Medusgndnnisveanudndiagliasunlasnsanidunislag dlaaniduniiwse
Andulaluudafinesdesiunisldiesesiie swing pricing Tuiuvhnsiu uhnnniendsusngindeadeniieauiiunmnie
viduvasiuimsiuliaunsadoniviuldwazsnenisdemheamuiidissmedaimsenduldladu ldsunisdnass

Mg
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USENINNITVRAIUENT AL UR S ULUAILUIN A BTUNITTENINNT AT 95D LU ATENLBNNBUTLELIAINNINUA NS
Usznaldiasasiodusnuwaz/vsoiuiy Wudu neardiaadulumuidrdnanuanenssunis n.a.0. Lag/M3eaunauusem
dnnsaamuiay/Mioniieuiilsunaduiivunias/Mseaug e/ iureu/roudy waz/mielidnisuiluiudsundadiuien

Fan1seiiunisle

N2aNUII feeder fund uae fund of funds dleneaulanemeiinisly swing pricing U3tmannisazfiansandidiunisly
donpdsiunamuUaIEN

swasBuaiuiy ;
ﬂamuﬂmwwﬁﬂamuamuﬁmsﬁmumLﬂ%‘laqﬁaﬁlﬂﬁa‘bﬂumw%mimwuL?{mamwﬂﬁawaqﬂamuﬂmww Tned
vénunainedany fedl

a

n3suNsenalsuyarmsnddugnivesnaamuls winluiuwinisderelag Yaf133nIsuTINVEMNNGNNDINUYBINDINUTIY

q

danaliiansiiuturs oanasanddanunagvilavs enanginusfnimvualilnenssunisdmsunemutiug Ineusuiaues

q q

v '
=% (Y% P

yarmindduaniveanamuiionnuiuasuldluiuinisdeviela asiuediudunuiinainziiniuvesnisdenslunain
dwmsunewuiiug lnglunsdlfinanyadminddugvivesnasmuiietesenagnuiuidudunuliiiu 1.50% w3e 3% Tunsdl
YRINDIMNUTINATIA TN VesyarmTngduans el aeldanunisaliiiay nssun1senadndulaiiiuel swing factor adan

H1As13 ganddaunuiiseyliteiudunistang wasuddidamunsu Wevsslevivesitontivamu

Mafl naninasiieanunisldiniesieninan lagndndenuanzdundidyuazdnudannainduatunwsaingy danu lu

nsdifdflauunnsnsiseldaenndesiviuatiunwsinge Intenuduatunwssngwduinne

aglsfinu mnnemulatenis dnsudluvsewfsunladoyadnediulag sgaivvezd Ay vsendnnisveaaiudniiay
Wasuwlasdeyadina 1 ielidenndeiunemumdn lnefodnldsuanuiiugeuangieniisamuuds warlidedndunis

wA b ANlASINNg

lunsalfinaauinisasuulasnamuiaienis visndnnisanudnslunmsdsuslamaninasideinanliaenndeaiu

noMUUaIENIemMeY

ArsssuLsun1sYevreniieamunasioudunulunstavIenindduvenawusid (Anti-Dilution Levies - ADLs) :
nayuslY

ansgegaliiiuiosas : 2.00 vosyarvUILaMmu

TNYALIDYALNULAY :
Ugndnnisazinnsanseniiuasssuisunisteviemianuiiasviouiunulunisteviensndduvenaavu (Anti-Dilution
levies — ADLs) lnefindnnistunisfinnsandulumuuleviewazuuimsiivigndanisivun tneazedaneldngsuidevuay

WIpUTEMALAZYIBLUIN U URvedTnnun.a.A.LaEMTeaANUTENIAN TR ULAENTOMINIBNUNTE 11D 113 N3
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v ADLs factor aganilsfisladenineides lnefiansantadene Mieites lown dunuuazaildaneainnisdenseiy
N5NgAUVDINBINUII (transaction costs) Ineu3endnnisenvfinnsanlddeyauszunanisneldderiasiidoguazvie

auufgiuuazrsan1susslivanntadeniieidevinfianusaviladieanunsasntunmslinelunaiwasdeuly o vaeiug

n1smun ADLs threshold fudnnislunisfiansanduldmuulovisuazuuimaiivisvninnisimunlaguisninnises
Ailsfsadeifeadesiuanwadesesnasmu lnsinrsantdadosieg Mfeates ldud anmadesvenamusnmiedadvdu
Tafinsgnuaninadesveandnnindiineamuamu Tasuienianserafiarsanld deyadszanansaelideriionsifoguay
videaunAgiunazuiensuszifiuanndadeiifvatevinfiannsailfifeliaunsadidunsldnelunaaziiouly a

VUL

U3Endnnisenafiansaseniiiu ADLs lnsasidunsldaniziurinisdeviglafidndiuvesyardeviemieamuansves
nosu euiuyarmsngdugrsvianuavesneayu dAniundt ADLs threshold AiusEmdanisimun laefyam@evienie

AN UGVBUDINBIMU AIUIAINYAAINITTBVIIEATU(sUbscription) UInyaAINsEUUGBUMIEamUL (switch in) vindne

v
v Y =] =

yaA1n1sveAuntlgayuredemption) uagiinaleyaa1nsdulUdsunigamueen (switch out) 4l $18a2188A75013

'
=

o < aa a v v o
A lulunudIsnusendanisiun

U3Endan13ivun ADLs Threshold Taeldtayanasaluil

(1) yarmn1sPevhsamuuazdullfoud unniyarnisuefumvamuuazdulfsusen

Y

v
' =~ ' ' I~

(2) yadnmsvevthvamunasduludoudt deeniyarnsueauniheamunayduiudsusen

U U

= o o

FauSundnnisorafansanmivue (1) way (2) Tuseaunaneiy
Tunsdinfinsldin3asiie ADLs 9 ADLs Aiseniuldaziindudnesmu
USEndnni1sa1aiansauSeniu ADLs Nusnsnaiulusasiuvinnisiiinisldesesiloll

a Yeuzlavalzuils UTEMdnnis aglild ADLs wieuru Swing Pricing wagnansalgsaniuiasodinlun1susmsaudesanin

Aapadule

US¥ndnn1sveanudninavideyaremiivamunnedaunlilunsinsanuazviedadulaitewineg Mfeiesiunisld

3894 ADLs Tuiuvinnstiu

UEninmsveanuAvsiiinihademisamuiitisziudeds nudniiusesdonheamuluturhnsifnisldieiesde
ADLs uaguisninnisaziheendemieanudananlulslumsiosanussviedadulaiiosine fifedestunsldiedesde
ADLs luSuviimsda sl usemdansveanuansiarliiuasuutasnsduiiunislag @lddidunisuiedadulalungdai
Aeatestunisliiadesiio ADLs Tufuinisdu LLﬁmﬂmwé’wiwﬂgd’]L"z‘iﬂm%awmaamuﬁgﬂmw’%amadaumaﬁuﬁwmsﬁu

lanunsaseniuiulduazsnensdendeauitisgimedansoniuldlaiu lldsunmsiaassmheamu

Page 25]|wuilidedviudiudoyananusiu



nasnudatauny laundia la udu Hua

KT-DHINCOME

KTAM Dynamic High-Income Fund

usEndnanisveanudnsfivzieniiu Anti-dilution levies — ADLs 91n{Ivisnen1sdeniieamuiasduiuasuniisayud

d

wiergAumisanuLarduUdsunsayueen Weildlailaniafiiiu ADLs threshold iusuniinunald saufiausendnnig
Y0aIUANTNILRTUAMMUATAIINITFTENAY ADLs Tiuandaiuld uazveanudnifiveiidorinuaiiudulunisioniiu
RNEIETINTIENsTomituamukardUUAsUNEIEaMUL YSegAumiiuamukarduAsurdIsamueantuUTIw

LNAULUINAUTENTAN5IE M vUale

a v o a ad v a = o o o & v a la o .:4' A o
YTENIANTTVIAIIUAN TN UTULINUNTOANBAN S ADLs NiFenLnu sUQﬁ]SUiULWiJI@JLﬂuaWi?@]ﬁq@%i%u‘l'ﬁu‘[ﬂiﬂﬂqi IWEJUiT‘W]

damsaslamenaiulgivesusendanislumisdetvudiudeyanasausiuriodumnomduivienianisivun

USENIANIVDEIUANTN 9L UA UL UAIMUINIIAIEUNITTENINNITIEAT 09518 WU NNSENENNBUSLELIAINAIUUA NS
UszneldinIasiioduwnunaz/vsaiuiiy tudu lneardiandulunuinddnaunnuenssunis n.a.n. wag/vseaunnuusem
Fansamuuaz/viomenuifisunsduivuaas/vioaygia/iiureu/toudy way/viendinsudludsuudadliuiem

Fan1seiiunisle

v v '
v = o v ' =

agelsinu msldinsedefdfiingussasdiioussinwansznunisavfionainduiud fenieidinsamulunesyuseld

9 Y

wisesleillilatingusvasdiiioasamaneauunulinesmuusietdle

N23NU3IU feeder fund uaz fund of funds Wanawuuaten1ainisld ADLs usEndanisasiansandiunisliaenndos

funeamnuUaIenIg

a

S1UATLYALNULAY :

- N Y

lunsainusendnnisusvasdnasldinsosoning1y aunesmulatems viensdfivsendanislaldaunetetegeingn

(best effort) lunsiinmunaauuateniawagsonmiuitnemulateniadnisldinsesiiening1n USEnInN1sveaIUEANTN

v
o a v =

agRnsanldinsesaninanlidenadesiunaauiatenmls Ml gamuaunsafnuseazdeniediuniesdiafing1ives

Y 9

newuUmenslannvisdedvinvesnasmulatenia

- MsivuaRaulwiadednialunissumdeuisfuniaeayu

oy Y ] a ' . .
rezImNdeudedlrwmiinaunisuefuntasasmu (notice period) :
N2NUITIMNILY

a

Wagfaviigasmudasnisldaauvilsasyuyaiiund : 10.00 % vedyarmIngdugns

q

v I a o o 1 3 I [ o
LABIIIUSENIANTITA T TUIAN : 7 Tuving
SUALLDUALNULAY

U3Endan15aeiiansanld Notice period gaanliivin 7 fwins Wegtieviisamusienisidoeumsamulaefiyadiiund

Sovay 10 vesyaAmMIngaugnSveenayu
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Uitninnmsenafinnsunlduarivunszosmidosndidminneunsuisfumeammu (Notice period) Tnsfivdnnisluns
fvsandulumuulevsuazuuinsiivisnianistinun Tnefinrsandadesiag Mideides ldun msusufiuanmageses
nemuTI anadesesan vietadudulafinsgnuanmagesvesdnninginemuuamu lasuidninniserafiansan
1% doyauszanaunsaeliteriionssiifieguasuioauuigiuuazionsuseifiuaniadofiAvidonvindiamsailaiels

aunsasiunisianelunauayReuly u vugiug

USEndnnIsenaRasanivua Notice period Auanansiulunmagiwinisaiinslandesdedls

v vy
=% B

U3EnIanisenvariinnsantdld Notice Period Aldlunsaifinesusiudaninadeuiivame sislluegiunasfifiavesuisy

N5

UTEMdIAN1581391% Notice period saiuLAInsiislun1susmsanudssaninaassdule

Tunsaldin1sld Notice period uaziiimgAvinlvdesldinsasdiodunie vsEninnisveanuansnazujuaduadanlaain

v
o

Notice period Hultuifganuad lanuunaluiunvinsienisaie Meld vsEndanisenaniansanly Notice period sauiu
w3 09diedu laun Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings kazn3e

LS04I De

USEVInnMseanIuansNazUSuiumIean Notice period lamunusemdanisiiuaumis JsasUsuiinlaiiiu Notice period
gaanfimvualilulasinis lneusendanisasdamemaivledvesuidninnsuazlumisdetviudindoyaneamusiuvseniu

N9V UNUSENIANTANUA

N2eNU3I feeder fund wae fund of funds tenaanuialen1eiinisld notice period UTENTANITANNITALAINTAN

atiunsiigenndosiunemulaieniale

a

S18AZLDYALNULAY :

'
A aov o

lunsaifiusendanisuszasdiiagldinieslianingnd aunewmudalenis viensaiuienianisialdanuneieue1ehnan

q

(best effort) lunsinmuneauuateniawazsonmiuitnemulatenidnisldinsesileningn USEnInn1sveacIUEANTN

v
N v =

sginsanldinseseninanlidenadasiunaamuiatenls Ml gamuaunsafnwseazideniediuniesdiafing1ives

Y 9

nesuUaemslannuilsdedyiuresnasyulatenis

WATUNNTUBAUNUIERMY (redemption gate) :

nasyusINILY

waunsveAuMsasulidindifesas : 10.00 vesyarminddugvsvonomuTm
Tngusendanisagldinarunisuefumissamulaiiiv : 7 fwinis

lunnsauraan : 30 Ju
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seazBuaiuiy ;

viEninnnse1afiansanld Redemption Gate anignsdilfinaniunisalliund wieUsediuinaniunisalenvazlivng e
finrsaniadesine Mieates Wud rufurdlunainte veninddu anmedesveinainanasinnsund, anmedeves
nowuURAUNR, annedeweinemuliaenndesiulsununislaneurenamy, ianislaneuraung, anislaaeuunnd
Redemption Gate Aifwuali wietladuduniinsznuanimadowesmdnningfinewussamu lnsusninniseradmun

Weuluilausdanunisaliliunfene Gate threshold o

Tunsalifivienidanisiuuadoulaiioustiaaunisalnliunfsie Gate threshold Tunseisina1a Redemption Gate agld

g iurinsdenglan dadiuvesyardevienilganuansvesnamuiisuiuyadmsngauansmuavesnamu 1A

wihluneannnin Gate threshold AUSEMIAN1IAMIUA TnETYARAITBVIENUITATUANTVDINBMU AUIUIINYAAINITTE

v v

Migamu (subscription)uln arnsdulUiguniigamuidn (switch in) inceyarin1svigaumiigasu (redemption)

wagingigyaAnsdulUGsumiieamueen (switch out)

UTENIANITLNITUINIMUATTNTT U AUNLITAIUAIN Redemption Gate lngnsiadun1udngiu(pro-rata basis) ¥4

' ¥
v v A A

AdssuTefumhsamukarduUisusen a Juiild Redemption Gate

UTHNIAN19819R5UNNIMUA Redemption Gate Way gate period lutmazasiuanmsiula ws Redemption Gate azluin

N1 Redemption Gate usn wae gate period agliunnnitszaumweunszylilulasnis

¥

mdssudefumheamusarduiisusendiuivie vsEndanisaziluisensiuiuinisiudefumbeamudnly sy

' ¥ ¥
v o o A

Wudefumheamuuazduldsueanivninudndiu (prorata basis) lagldfinisdnasuneu-mawesmdssudefunie

° = '
A1
o v vy '

G
amuuarduildsuniisamueen vl UsEndanisaslaliigfeniisamuannsaenidnidsduiviolmleuisninnisi

U

SEUUNUAMSUTDISUNTENENANAIRINE kaztilauSunannsisulaltseuu vseninnisazilamelmsivlumisdeadviu

drudeyanasusiy

v v
v A A ' S A '

U3EndnnT59einnssudefumivasuiasduldsuean liiu Redemption Gate Aus1AISUTRAUMLIEaUY & Juviing

v v v
] A A

FureAuMgamu Vil Liuudnsdinnasmuilan nadesigans USEndnnsveaIudnsnassudeAumbeamuvseduasuy

Mieas iUl Redemption Gate NiUszn ALY
UsEndan1sasudsligfeniieamunsiuidledinisld Redemption gate Inglaidndgn
lunsaindinislainiosiio Redemption Gate # UsEndnn1soNaldTmRUIAIDslolunSUIIANUEsSEN ARG DUl

v
=1

UsEndAn1s1aRasaunly Redemption Gate iuanansiulunsayiuiinisidnisldniediod
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USENTANITV0aIUANS N 9z US U unS 9ane 1 Gate threshold Auf USENTAN1TLiUaNALS TagazUuTuanlusd1nin

Redemption Gate Tusinfiszylulassnsuaznseusuifiuniean gate period muiiusemdnnisiiuaumis lnevzusuiulely

a

Wuniniszylilulasinis Ml meandenisnisAuwiandulunuisiusndanisivue

¥
v A A '

UINIANT520aLANSNIE SUToAuMmhvawuvTeduAsUMIgAmWANNI Redemption Gate NUszn ALY

U3ENIAN199089UANE N9z UA UL UaMUINIIA LT UN1T5E1I19N15911 Redemption Gate laun n1senidn Redemption
Gate ApUsEEELIANAIMUA N1519LAT09lpDULNU Redemption Gate tudu (613) viell Tunsaifllaunsadrsezarvofu
nirgasuludunmield vsdndansenaninsanenidnddiefunheamuimueiaeglusenis wasudedeniie
amuiignenidnAdsiaglaidnd

US¥ndnn1sveanudninaviideyavesmmiivamunneiaunlilunsinsanuazviedadulaitewineg Mfgesiunsld

L3044l Redemption Gate Tuiurinisuu

N83INUsIU feeder fund ag fund of funds Lﬁaﬂa\‘inuﬂmawwﬁmﬂ‘z’f redemption gate USENIANITALTNINTUN
adunisldenadesiunaaulatenis

S18AZLYALNULAY :

B3
=]

neamuUatensiinewuamuiinisivuaaiesledliimeldlun1suinisanudssaninagoavesnasyuiaieni laedl

pann gl fadl

Uitz fiasAnddlunsdeminsasmu LLazﬁaw%ﬁ%Lﬁ@i;ﬁﬂ%hﬂﬁld@%ﬂ%LLiJawﬂwamu%qsuaﬂﬂamuiui’uﬁm'ﬁ%a
1elaq mndiddsldaeunielousenlututudmiundunemuimunvenawuifyadsufuAuniiseduiidmuals
(Haqsusalifl 10%) vowarlasysranamenasuty uanaini vismoradeunisldaeuuagnmiutasaninlunsdifiawi
Tuamuiuresnssunisud odssansenulumsauienausslesivesfomieanuremasuviendunasyulag Vil Ta
Tunsdilafinny nssumsenadszmainnislaneunaznmsudasanmazgridousenluaunituisnazdudunsmuenud iy
Taefiaauifissdululdlunsilidunsndeanannemuiiiendomieaunianunsaifiiawazdugans lnenisldaou

wazn1sulasaniniignideuseniiazgnanliunismudadiuuazazlasunsdnaivanudAgnoudveniunnnends

v '
o [ 4

vadl naninauaiieatunsldintesdedinan lagndadenuiangdindidyuazdnudannainduatuniwisaingy daty lu

nsdififnnuunnsnsmse iigenrdesiuduatuniwsngy itenuduatunmwsingudunee
ag1alsfinny mnnemulatenie fimsudlaviedsuslasfeyadnediulag sgnafilesddy vsEndnnisveauaniioe

Wasuulasdeyadina s weliaenndesiunemuman lnefednlasuanuiiugevangieniisamuuds warlifeodnduns

WAl AL ANIATINNG
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lunsalfinaauinisdsuulasnamuiaienis visndinnisanudnslunmsdsuslamaninasidenanliaenndeadiu

noMUUaIENIeMeY

0 y Y '
4 - | @ o & A A o o -

- MshivenselisudefuniisamunuaasuliniessngasuadsweansaArdsvieAuntaeau (Suspension of

Dealings)

UsEndanisnesusinansaaniiunisiaaalaiiu : 1 dwhns

HuwraglasunisHeudunaIfina113nd1inau n.a.e. Inguseninnisnesmusiuinsauees danudelaegasauas
awmnaunadn 9ndudessziunisderiendisamulasldsuanuiiugevaingauanauszlevd nsdiiamaniudsenia

AEATTUASINNUNENNSNEG BATAAIARANNSNENNUA

Us¥ndanisnaausinazlivenielisudeaumieamumuidinsulivdvs oasnensumd@evisomdwisauniieamu
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{
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1.4 UsdniashnnasTies 13

1.5 ussennansesduenogondy
(Lisaudiansnddun nesusiulasuleunssudnsunanadyyinu reverse

repo %39 securities lending %39 derivatives)

2 | nindausail saufulaiAy 25%
2.1 fuanidu Mdyalddu vie arasitdyadevediiule 7l
Soulvudeuiiowsdt nespumldduiumsliinisiuleudvdidoniesly
panslinisnsiinguaneiivun viiedifoulelvinesyusisaansaue
Augpanasansle

2.2 Rudnviensiansifisusinfurnfifszeznainisshniu 12 oy

2.3 total SIP @ud8 5 vesdiuil

3 | reverse repo TaiAu 25%
4 | securities lending oA 25%
5 | total SIP @algun niwddunude 8 vosdiuil 1 : dnsiadrunisasui saufulaiAy 15%

8
AwIneeansneduvseadya ingle entity limit) wilisiudwsnans
vl as1ensiaviiieu asansniidyyFevieamiiul vive AQn Alldnuaey

ASUR AL
5.1 fidnwaigny 6.4.3 uag 6.4.4 vosta 6 YT 1 : SusrdunTasun

AuILE NS viseddyan (single entity limit)

'
o

5.2 11 credit rating ag/luseAusiNg1 investment grade %3alidl credit rating

wanewe : dmsunisamululuhnvsesnasfsusiRurinitenisaivnuvesnswusiliideimuniieiu product

limit
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Useannsweau

dnsdIU

6 | derivatives st

6.1 NM349%INgINTIU derivatives 7l

o

noUszasALine

MsanaMUAL (hedging)

" a ' a e
11] Lﬂuyjaﬂqﬂqu LﬁEJWI&JEJgJJ

6.2 M3YINgINT3U derivatives 71lY on1san

ALY (non-hedging)

global exposure limit

6.2.1 n3gl MF Lifimsasmuuuududau

91in net exposure Mina1NNsasmuly derivatives nesasliliiu

100% w93 NAV

dauil 4 : Sasrdrunmsasuiiduiamuauiidulfideluianisiiacu (concentration limit)
i) Uszinnmingau 9nsdIu
1 vuvesuismnelaseni VNNaUTIN UAUMelinIsdnnIsreuTEndnnssefeaiy
AosllduIuuresUTEInTIuiutaundt 25% vesduiudnsesn
FoahunvesuTntu
2 | nenavil asansRaniifau wasagnuesdoense | 2.1 1Ay 1 Tu 3 vesyadmilAunianaiu (finandial liability) ves

Tasenils (lsadwsiansniiniasglve

WeNINAIULNIASTAUTEINA)

Hoonns1assneti amunlawmeliluaunistudmiuseussesian

a1

Y
Unydanan lnglaliiusinyarmildudnan seadmiindainy

1Y

Rendosiugeen W FuiBuandansiiiAeadestu Wus

fiail lunsdififoannaranslifivildumenaiunmufi@amelilusy
nsRudmsuseustegaiylanan (saufiansaldlinsu
fanuansdnvinsunsduluadiusnuesesnnsians) WHlEsnadw
laiAu 1Tu 3 vesyan1seenuasiauensnsansnudelivesy
sonmetuduneads Yuudlunsdiffoenamansléfinstuuuy
filing Tudnwauzidulasanis (bond issuance program) lvfansan

Wuselasanis

22 lunsdifinemuaspluarasmudedinedussarsiieonnl
wazdl credit rating ag‘lmzﬁwﬁmﬁ investment grade w3 lid
credit rating 1% vaa. awuiitenasumeldnisdanisves vaa. e
Werrusiniulihy 1 Ty 3 vewaAIn1seantaslauevIenIIAs
fandruduneads BuuinsdiifeannsansléfinBuuuy filing lu
anwauzdulasenis (bond issuance program)slﬁﬁmifml:f;lm’m
1A59n13

(Snsrdunu 2.2 Wildtunsdidunmansiioanlneyaaadall

1. 5UIAITINAYY UTENRUNU viTe UTEiATAnasdies nn
noMIEIRIEgIAvEnItuNITRY

2. sUIATRONAY
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) Usennmnsweau

dnsEIU

. SUIAITDIANTAIATIEN
. SUIMITNENISNYATHALANNTINITNEAT

. UsTEMRAInsesaudeiogondy

3
4
5
6. FUIANTHAILNIE NN IVUIANA AL VUL DULIIU ST A LMY
7. swimstilonsdseenuazidusszmelneg

8. sUIANsDEANNLIUsEIWAlNY

9. USENUANNINE

10. @antunisduszninalsemaniussmalveduaundn

11. aodumsiusssemaiifidnvagyhuoadoafuyaran 1. -

9.)

3| wiw QS vesnewulanaaumile

~laiiiu 1 Tu 3 esduaumiog CIS Fevuavesnesusi wie
nowwu CIS fnaUsswme fleonuieiiu

- Sarinsdulaldtunsasuded

(1) maawmulumihe CS vesnemuiiidnumzasudiuded
Tngldsumnuiiureuaindiiinau

(1.1) fvunaidn

(1.2) Fasstulmalnediongliiiu 2 3

(1.3) taupngragasuluinig

(2) msaspilumiisamuvsinemus B Uaa. Weatu 1u

NsuRavaulunIsAIuNNg

Y

a Y infra mamawguimnawmwﬁq

TaiiAin 1 Tu 3 vesdiumiig infra NVLAvTINBIMNY infra

Ao o v

feenuthetu uusilunie infra vesnesmunldnyazasudou

glatl mglesumnuTiuyaUIINANINIL

a 3

(1) Huaa

v v
v o =

(2) dnsavulnilnefeongliiiu 2 ¥

(3) tauaveserayulunnii

5 W3 property vanasulaneunils

T 1 Ty 3 veaduiuniae property MNUATBINBINY property

Ao o

feenuihetu uusiilumiiy property vainaavuiifidnvaey
Asuiusadl tnglesunnuiuyeuaInNdg TNy

(1) Tvunadn

7]
v o

(2) dnsavulnidlneteongliiiu 2 ¥

(3) tauaveseayulunni

P2
o

AINUVBINDINY hae/M3oNuA luiium

sl nMsFwndndunuulauensamuassnsdunsamu idulumudssmaruznssunisiiiunaianu 19013
7
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#01UUN1TANDUAVAMUULYDAD Tris Rating

3asnaslidyanvaliidnyiiannansinduduinsinesRnsuarnsamilsrernatdayssereNdongasue 1 U

Ly 1 8 Sudt Tasiduain AAA Fudususuinsingsan auils D Fadusuduiandausiasdadnuaifiaumnedsil

AAA Suduinshinesdnaviensansviidaudewhiian desnnsamilinnuansalunisisznendeuasAududuly
inausigean uazld3unansenutiosinnainmsiasunlanmagsie sugie uardawandendue

AA  asdnsuFermananidiaudssiunn foonamammiiienuanusalumsdiszrendouarAuduiulunusigmnn
wienaldsunanseyuanMsIUABULUA9gsTa LAsugia wasdaindendug inninduduinsAniiogluseiu AAA

A osdnensasviisieudedussdui doennmaiiienwanunsalumstsznendsuarAudusiulunmsigs u
o19ld¥unansenuanmsasuuamsssiia Laswgie uwardaindendus snniduduiasiniieglussiugandi

BBB asAnsvionsiansuiiinnuidsdlusedutiunans feennmansvilfanuansalunistissaondouarfududuly
nausifiisane uallanugoulmsenisidsunlamisgsie taswgie uazdswindendus u1nndn uavenadl
anuanansolunmsdssniiseunoaiieifisuiususuiasinoglussdugany

BB  asnsuFenmanviidanuidedlusziugs doenamansviiinnuamsolunistissaondsuasAuiusulunasii
ni1sgAuunans wazagldfunansemuanmsidsuuuasiiguuss (Adverse changes) 1955719 LASYEAD Uae
Awandoudundienadmaliinnuanmnsolunmstseuieglunamidlifisme

B asnwdonmamidanudesdussiugann foennstasuifiarmausalunstiszaondonarfuiusulunasi
fuazenavmunauasnsavieruadlalumstssilldnuniaieunlamesaniunsainegsiia wsugia way

AR 0NDU

v ' ¥
=] n‘ ¥ a

C 29ANSUSINIE@SUTLANLELdluNSRATRg senilasiian Leanasiansuillifinnuaiunsalunisdrseaenilowazau

U q U

v
A o a P

Rudunuimunegstau lnedeserduldeuleiidog uieniegsna wisugna wardaindondus ag1eundeasdl
Auansatun1stsenile

D  eawnwisennamilegluanniiindntisenil Inegeennsansnilliannsadiszaenileuasiutusiuldnmuivun

[ a

BUAULATANTIN AA §is C 919TLATDIMINEUIN (+) Y30aU (-) ABYINEITBTIUUNAILUANFANVBIANNINVBIBURY

WsARANElUSEAULRINU

v o v
[ Y a =] o

AMSTUNTINDUAUASANMT1EANSU T SeadY NSaLSNRILiuNIsIAsIERlanIanazinn1siaungiseni (Default

Probability) \udrdnlnedlaridefsseauresnisvaveanudsmenagiiniuainnsiningiseni (Recovery After

7

v '
o o

Default) wiiognsla lnsnsransnilsvezduiiongsinii 1 U dydnvaluazienusuduinsinnsarsnisvozduduundu 5
JzAU fail
Tt Jesnayasuilflaoiusvimisiunisaainwaznisiuiindansdussduiun fanmaaesfifuin uavinawuay

IesuanuAuasesanmsiintintiseniindniduduinsinlusedudu deenasiansilasududuinsinlussiudanga

= a =

FallaSemang “+” fgaylaTuanuAuasasiuNsAtngseningeddy

a

T2 Q"aaﬂmmmwﬁmmuzﬁwwﬁmmwmmLLasmsL'EuﬁLL%ﬂLmi'ﬂuisﬁuﬁ wardianuaunsalunistrsenisyerauly

seufiimela
T3 foonemasvidanumnsolunsdsenisverdulussduiivensuld
T4 feenpasidenuansalunsiisenisverduiiroudrsdoune
D Hussivitegluannsfsindrseni TnefoonamamsiliiaunsatisznendouasAududuldmuimue
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[ a

wiunshaynUsznniidalaevsasvinduduiunsinnsamilluanatuuim Saeviouaruaiunsalunistissni

vasfeenasamillaglisienudeainnsuasiituanatuumduanadunsinUseme

3
@ ¢ SNaa

wenanimsasmiedsldiniomune “(sn” Giaﬁwaé@aﬂwmé’uﬁuLmﬁmmswmwiﬁaizﬁqdwmwmswumLﬂ%‘lawma
Fanadunsansiiflassadnedudou (Structured Finance Product) anunadiuasnaenssunsmiundnninduaznann
vdnnsnd (n.a.60.) fe Tnefinnumnevesdydnvalduiunsindinaniliouiumuomdiadu

visasvRedsimun “Lualiudusuinsan” (Rating Outlook) WieasTiouanudululivesmsdsuulassusuinsin
‘ZJENQ@EJﬂﬁli’la’li%‘{ﬁuizEJSU’mﬂa”NM%EJSSEJ%EJ’l’J Tnevsasnasaziansanidemaaviinnsua sunlaswosniie

nANITULaYaNMWIAdeuNNgIRalueuAnveeenn a1 suilNienansenuienuaunTalun st seni diunualidy

=0

(3

1Y

uduiasinvesnmamilasdulngaznifunnfususunsinuesesdnieennsiastiug vivosnsdeiuniseyniuly
nMstrsywiveInsansiug el wuliusuiunsanuuseandu 4 seau e

Positive e SusuinsAne1aUsuTy

Stable mueds Susuinsine1aldivasuulas

Negative #1889 SUAUATARDIIUSTUAAAY

Developing 184 SusuinsAne1aUuTL Ysuanas wielddeuudas

IS

P3aASNFI01UTENIA “LASARNNR” (CreditAlert) FTUTURDUNRTIVDINITNUNIUBUAULATANNNS ALSNHIUTENFRNA

v
a a

doanssuglludilunsdiflafnmansalddydmsasniainsanuduiviteadmansenusegsAansen1sluveteIing
Ansamadndudu wideyadinagaludaau v3eenvvsdiasunalila 1y n1sausinianis nisamulud A3
WasuwUadlassadaiunu vieuruaunag 1a lngagddlufimavasuudamadudunsinduudegisla Nl iivedouln
UnamusedinseTilunisnazamulusasviivesesinstiu s1eauasaniiiauszneume mera (Rationale) MU ly
n1seanUsenifounsoussy “LAsAnNa” (CreditAlert Designation) Linsaududunuinsantagdu lnesanissey
“Uunltuduauiasin” (Rating Outlook)
a aa & a d' YY) a o [P & .. .

wsAanda unsveniianisnisivdsuulasdunuinsanluszazoulng @eil3 JULUY AB (1) Positive (U37) (2) Negative

(au) way (3) Developing (Falugmiamu)

da1un1ssnsusuaaingeiia Fitch Rating

Aesunensdnsusuaaindefessezens dmiulssnelne

AAA (tha) uansiisszdumnuindedodugsanvessuduamnindefionielulsamalnedafmualag Fitch Tngduduaam
idefiotiazueuliiususunnuindedefifimmdss “tesfign” WewSsudvuiugeonnmasvionsiansdy
Tutssenalve waglnsunfudnimusliudamansmamsiuiieanvidesuse ulaesgua

AA (tha)  uansisssiunnuinidededugunnivioufisuiugeennsasiensasdululssmalneszdunnuindoteves
psremnImaiuduiinnngeonasasienasduilldumstasusuanuindededugsanvesussmelne
Weadniies

BBB (tha) uansfsszduamnindefiotulunmadowieuisusudeenamansdululsumealne ogslsiadanudululy
wnnimsisundasmesaniunsaiuieanimmaasugiaaiinansenudearuannaaluntstsei dasany

MLALATEINTIENIIINMIRUWA TN ansuiiduilasunmsinduduanudideiisluussinniigand
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BB (tha)  uansdsszdumnuidederoutuduilowiouisuiufeennmasdululssmealng nmstrseuinuidoulves
aasvaninglutsamaiugiinmlivivedlussuniuaranuannselunstissridunuimuanaesd
amalaiuiuousnntumunsudsuslameaasuginlumsay

B (tha) LLamaﬁaizﬁummmL%aﬁa%uﬁﬂafmﬁﬁaﬁﬁzmﬁaLU%*&JULﬁauﬁuﬁaaﬂmwmwﬁﬁuﬂ Tudszwalnegnisufufni

v o a o

Reoulvvaswnanmiluazdeyniuniinisdudmaluldlaludeqtu uinnuduasdiineglussAunilanitu uae

U
v '

anuanansolunmstssninufmuasgsdeidesviniu wasarwannsalunistissniinusinusedisreidedy
13,JLLﬁuausTTuagjﬁuamwﬁL?jyasiamiﬁwLﬁuqiﬁaLLazamwmamwgﬁﬁ]

CCC (tha), CC (tha), C (tha) wansisszduamnindeietudunnilawisuifieufudesnanasnienansdululssmelng
ArwannsalunmsufiRnudegniunansiiutueg fuanizfidedenisduiugsfiauaznisiaumiaasugia

LNE9DE 1R

v v
[ =1 [ o

D (tha)  SuduauUWIaiiewmall szgnivualidnivesdnsvionsianmildmaseglunnesinidadisenillutagdu

Aesuremsiasusiuanutindedeszeray dwmsulsemelng

F1 (tha) LLam5@szé’fvmmmmm%q&thmﬁwwwﬁmuﬁ"aulﬂusuaqmwmimqmuﬁmumLﬁ'am?amﬁwﬁuﬁaaﬂmw
ansviiensanssudlulssnalneneldsuiuanuindedefdezueulfdmiusuiuamuindedefidnnudes
“Yowfian” WeSsuiisuiugeennsansdululszmaiieniu uazlasunfudiayimuslitunsansnsnisiiud

1Y

sanuierUsziulaeigua lunsdiifszduanuindelioguduiiavasiidy

[ 4

Ayl “+” BandlIALLANINNDUAY
ANMUULTYBHDNANNUA

F2 (tha)  wafedasEaumINNanunsabunsirserianutoulunianstuaumuuaialiuseaunuinelalaslSeuiiaunus

Y

o 1

oonamasviisululssmaieatu egdlsif siuresanuideiodmandillonadisushiunsdildzunsda
Susdumnugediefiganii

F3 (tha)  uansiesziuaruanunsalunisdissnimudeulvvesmsarsnisdunudivuaiailussduliunaiade
Wisuileuiugesnamansduniensansdululssmadentu ogslsiia anuausalumsdissnifanannasd
m’mbjLLﬂuauuﬂﬂﬁuiﬂmwuﬂaﬂuLU§smuﬂaﬂuwmau’l,uisaxéy’umﬂm'wmﬁ']mﬁﬁlé’%’umﬁmé’uﬁuﬁqm’h

B(tha)  uansfessfuanuansalunisirssnilmudeulvrewsaansfumufmusnariliuiueu deiSeudsut

Hoannsrarsdululsunalng anuawisalunistrsenidenanazliuiueuanntuaiunisiudsuiuamis

v
o

wisugnakan1sRulunvaussagay

C(tha)  uaasdieszauauasatunstsenilnuReulvvemsansnsiuanuivuaiaifliuiueugs WeSeuiiey

'
o =

fugeenasiansdululszwalneauanansalunmsiinudenniuniansiuiuegivanisibesenisaiy

FINUALANINNTUNILATEFAINUY

D (tha) LERIDNTISRATATISEPUNLAAATULAIVS BANILLANUY

wnswgUsznaunsiaduduanuindetalussezen lusserdu dwiuuszmdlng

\wesUs TiAvdmiuUssmelng “tha” swgnszylireanduduanuindefionnszdiu Weusnauuansisesnainnisdn
Susuaanidedesziuaina ta3owane “+” vie “-” 9199zgnzyliifiufudeandusuaindofiodmiulsemanisg
Wlauansisaniuzdeslasisuiisuiunelususuauindefiodundn il azlifimsssydadnual devhednandiniy

DUAUANUUNIDNDDUAU “AAA (tha)” MSBBUAUNAINIT “CCC (tha)”
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dmsusuduanudndeiisluszozennazazhidnisssydydnvalnevinesinandmsvsuduanuuidsiislussuzdu

N

UDNLWLRN “Fl(tha)”

o

L Ag 7]

FyeyraunsususuauaNLene (Rating Watch)

q

o

o

D dguuednIg

£

v
o

USuduiunnuudeieavgnldiiendslidnamu

A I v o a YY) oA A 1% v a ::4' o ' o
'Vli'ﬂn']llﬂ'l’]llLUUIUI@W‘\]31]ﬂqiLUafJULLUa\TEJu@Uﬂ'NNU']L‘U@ﬂﬁ]LLagLLTNLL'L!'JI‘L!NVWVVN‘UENﬂqiL‘UaEJULLUaQWQﬂaTJ dtueuneud

o

Aana1enaseydu “dyarauan

I Ag7)

7 Feuagwuiliulunisuiududuanuundetieliaay “dyginay” asusnuildulunis

Usudusuanuietiolinias wie “dygraniad” lunsafsusuanuiiietssivaglasunisusuiulivamsoniilag

Unfl dyarainisususudumnunindetiesinavgnssylidwiutessesiandun

A1seAtsIILEy Runauuny wazAlddnensiun NGeninuainnasusaauasitovieadvu

. . o an . gns5NNUDIe dn5NAUDIS SERATEIIIIEEN
AsssusuuazAlddneniBeniiuain dn31m1ulAseNIs R R R
(1 n.A.63 - 30 3.6.64) | (1 n.A.64 - 30 1.8.65) | (1 N.A.65 - 30 1.8.66)
naayusu®
(% NAV)

1. Assudsunazarldinesasiaand
Uszanaunisld @

- YilAaraNyaA liiiiusewaz 5.35 1.4361 1.46 1.56

- glladneRutuna lsiiiuseway 5.35 galaiUalviuinng galaiUalviuinng galaiUalviuinng

- A ALY UanlulA laiufosay 5.35 galsilalviusnng galyilalviusnng galsilalviusng

- yilagaauanity liufosay 5.35 galsiilalviusng galsialviusnng galsilalviusng
Asssundeunisianis®

- gllndzaLYaa Liiusevay 2.14 0.8012 0.80 0.80

- gilpgneduluna liiudosay 2.14 galsiiUalwiusnng galyiiUalviusnng galsiilalwiusnng

- gilavneAuniigaausnlula liiudoray 2.14 galsiilalwiusnng galyiUalwiusnng galyiilalwiusnng

- gilarasuaatu Liiusevaz 1.07 gdliUnliuinng galiUaliuinng gdliUnliuinng
Asssulleugpuanalszlowl®

- vilnazanyan Liiufesay 0.0749 0.0299 0.03 0.03

- glladneRutuna Lsiiiuseeag 0.0749 galaiUalviuinng galaiUalviuinng galaiUalviuinng

- A ALY LSnTulA Liiudesay 0.0749 galsilaliusnng galyilalviusnng galsilalwiusnng

- yllarasyuanndy Lsiiiuseuag 0.0749 galiiUaluinng galsiUaliuinng galiiUnluinng
Asssudenwensounoamu®

- gllndzaLYaa liiudeway 0.535 0.2137 0.21 0.21

- gilpgneduiuna Liudesay 0.535 galyiiUalwiusnng galyiUalviusnng galsiiUalwiusnng

- gllAvgAUILaY LRl ldiiufouay 0.535 galaidalviuinng galaidalviuinis gdliUnliuinng

- yilagasuanndu liiudewas 0.535 gelaidalviuinng gelaidalviuinis gdliUnliuinng
Asssuilondug aufidnease ustliiu 2.675

® anlganelunislawanussunduiug

-luthsauememieasuaiiusn muTiTEads 0.1486 0.05 0.07

wiilaiAin 1,070,000 U
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. . o e . . FNTBENNAUDIS SnTFENNUTI gnTBENAUTI
Ansssudeunazarlddnefiseniiuain ansIMNLATINNG _ _ _
o (1 n.A.63 — 30 1.8.64) | (1 n.A.64 — 30 3.8.65) | (1 N.A.65 — 30 1.8.66)
QENIVERH
(% NAV)
- NENALAUDVIENUILAINUATINTN AUNTN893
weliiiuSeway 1.07 i ) )

" Fraoutnyd AN 0.1283 0.19 0.24

" indndaonansiagiioniig ANUNTNBD39 - 0.01 -

® nldanedueg @ AUNB939 0.1144 0.17 0.21
2. ansssuleunazanldaneiuseunanaslala
sauAsssULBNLazAn ldIneaviun
- vilnazauyan 1.4361 1.46 1.56
- gpneRutung . JalailalAusnns FalaialAusnns JalaialAusnns

a = 1 @ wa bLlILﬂ'L!ﬁﬁ]EJaS 535 o I a Y a o I a Y a o I a Y a
- gilavgAunIgayusnlulA FalailalAusnns FalaialAusnns FalaialAusnns
- yilagaamuanity galsiiUalviusnms gdliUnliusnng galsiiUalviusnms
e E1 v W ¢ o a
Anlganelunisdeunenannsng ANUATA3 - - -

wanews) : Wudsiivundyasnia mmdgsiaans vienddulaluwihusudeaiu

O giswAneni@erenanninduararsssuiounige MAaTuainnstevenanning

@ esssuennazaldinenamnsaUszanunislddaseniiuainnesu Wenuduudildiiuiesaz 5.35 el vesyarmingau

Nanun vinseyarmildunivue Vuusesssulonn1sdnnis arsssudoudquanauselovd uagArsssudenunenzideu vise

AsTIullondug Alinsmwnludnuuziivituiuasssullusina ity a ufidwiu el Asssudeutazaildansaanaly

sAsssUsLrs oA g llausauseansle TneaziSenifuaiuianeass

(3)

ninddunmun Anieyadmiadunianue uuidsssullennisdnnis Arsssullen

v
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