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KTAM Luxury Fund
A5 US8UTBUNANTISALTE UV
nawuiaauny Luxury (vliagzauyani)
NANISALEUITY (éuqﬂ 4 31 AAAN 2565)
. . . . % M1y
Juaenzildew/ | 1@ % ANNY9LIAN % fal ,
o o %9171
NBUIT ulasundas | savidae T
wlsuienisasu | (Un) founas | dounas | dounas | dounae | douvas | dounas -
YTD - B . . . . ey
319U | 6 LAY 14 31 51 10U
GOV
KT-LUXURY-A 27 WaunAu 2565 | 9.3349 N/A -6.40% N/A N/A N/A N/A N/A -6.65%
Benchmark - - N/A -5.27% N/A N/A N/A N/A N/A 1.47%
AVURUNILYB S
o - - NA | 2736% | N/A N/A N/A N/A N/A 27.60%
NansALILaU
AMUAUNIUVDY
s - - NA | 27.79% | N/A N/A N/A N/A N/A 29.65%
T

Benchmark = wanissfunuresnesmusiunan Jsumesununslesiuaudednsuanddsuiesmnaransuwnuduanaduum o Jud

amu Usznnufosas 80 uarUSumedniuaniUasuieifisuiuaanatiuuim a Juiidunaraneuwny Ussanauiosas 20

ANUuRIUATY % fal

NITUAAINANITANTUIIUYBINDINUITINAWITNIAUTUG U

WIBULBUAURITIR UagAIAINNLEHEIURINBIYUTIN (SD)

% #oU
Q|
2555 2556 2557 2558 2559 2560 2561 2562 2563 2564
KT-LUXURY-A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Benchmark N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
AYINAUNIUYD
o NA | O NA | ONA | NA | NA | NA N/A N/A N/A N/A
NAN1SALILIY
AR YD IFAT TR N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Benchmark = manissflunuvesnewusiundn Yiumedununmslesiuanudsdnsuanidsuiiodrmnunansuwmuduanaiuum o

Tuamu Yszanaufesar 80 uarUsumednnuaniUasuieliiguiumanatiuum a Juifmuinranauwny Useanseyay 20

AuuNIuAady % sel
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A5 US8UTBUNANTISALTE UV
naauUaLALNY Luxury (¥liatienisea)
NANISALEUITY (a"uqﬂ M 31 AaAN 2565)
. . 5781 . . % M1y
Juaanzilew/ . % MINYIWIAT % fal ,
o fa %9171
NBUIT ulagundas . .
e B T T T T B Ao e Vo
ulau1ensasu founas | dounas | dounas | dounae | douvas | dounas -
(um) YTD » » - - 5 - NUYUY
319U | 6 LAY 14 31 51 10U
GOV
KT-LUXURY-SSF 16 #snAu 2565 9.3369 N/A N/A N/A N/A N/A N/A N/A -10.96%
Benchmark - N/A N/A N/A N/A N/A N/A N/A -10.68%
AVURUNILYB S
. - - N/A N/A N/A N/A N/A N/A N/A 26.75%
NansALILaU
AVIUHUNILVDS
y - N/A N/A N/A N/A N/A N/A N/A 26.75%
T

Benchmark = wanissfunuresnesmusiunan Jsumesununslesiuaudednsuanddsuiesmnaransuwnuduanaduum o Jud
amu Usznnufosas 80 uarUSumedniuaniUasuieifisuiuaanatiuuim a Juiidunaraneuwny Ussanauiosas 20

ANUuRIUATY % fal

NISUEAINANIIANTUIUVDINDINUTINA TN IAUTU iU

WIBULBUAURITIR UagAIAINNLEHEIURINBIYUTIN (SD)

% #oU
U

2555 | 2556 | 2557 | 2558 | 2559 | 2560 | 2561 2562 | 2563 | 2564
KT-LUXURY-SSF N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Benchmark N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
AURUNILTDS N/A

o N/A N/A N/A N/A N/A N/A N/A N/A N/A

NANTINLUUITU
AR ALYRIT AT TR N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Benchmark = wan1seiiunuvesnewusuman Uiumesuunisdesiuanudednmuanivdeuiiefmuananeuwnuduanaiuum w
Tuiamu Yszanaudosas 80 warUiumedniuaniUaeuiieifieuiumanaduuim s Juiidnnaranauny Ussanusosas 20

ANUEuRIUANATY % fal

L o a L éj o o lg o o a
- 1BNETNTIANANTTANTLIUYBINBNUTNRTUL AT AT UALNIATF U TTANAN13ANTUIIUYBINDINUTINYDY
FU1ANUTENIANTAYY
- wansansiuauluefnvasnamusiulilfiludduduiwanisafivaulusuan

- MIamuiianudes gamuadsfnudayanaudadulaamuy
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wuukanAnlgTefisenivainnausIu
¥2970UUUYBAUAIUN 27 waen1au B9TuR 31 naau 2565

nawuilaauny Luxury (vliadzauyasi)

AldeiiBeniivannemusiu® IUIURY Souazvaq
(fund's direct expenses) Mg : WuUm yaAMINGRugN3
AsTsienn1sdanis 78.61 0.58
AssIulleNdguanayseleyl 1.48 0.01
AsTINlenwenzleu 12.58 0.09
AUl 22.72 0.17
AsTILELEUIANT 1.77 0.01
Aldfanedu 9 26.74 0.20
s lddnenaua**> 143.90 1.06

wuukanAnlgTefisenivaInnenus I
Y2950UlUTRATUN 16 Bnau 93ui 31 nanu 2565

nasuaauny Luxury (vliainaniseau)

AldeiiGeniivannemusiu® IUIURY Souazveq
(fund's direct expenses) Mg : WuUm yaAMINGRugN3
AsTsilenn1sdanis 2.01 0.30
AssIulleNgguanayseleyl 0.04 0.01
AsTIlenwenzlou 0.32 0.05
AUl 0.58 0.09
anldgned q* 0.73 0.11
sauenldsesanun®** 3.67 0.56

*\HudnsfisuniByadiiiaud

* ansssuienuazanldineiiudarsienisiiyardosninfosay 0.01 vosuaamindduas

q

o ¢

»o g isuAnunentin@evienannsnd LagAsssuilounes ARnTuaInnsteuenanning

senunenthilasurunentigegaiuduauusn
nasulaLAunY Luxury
589193UN 27 weuAAN 2565 B9TUN 31 AaAN 2565
= 2 = ' '
nawnulatawny Luxury Wunemuitasmuluniheamusiisssina

favu alaidAunenthdevendannsng
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doyadnsndruvauisunisasu (Portfolio Turnover Ratio : PTR)
nanuUaLALNY Luxury
szuineduil 27 wauanau feduil 31 ganau 2565
PTR = N/A
FIPNUFNULNITAMUNTHENRULAZNITNATEHNAY
naUIUALALNY Luxury
yaAn & Suil 31 ganA 2565
S18ALIBIANITAMY UAAIAINTIANNAIN  Y%NAV
nanniwgusansnddusnsssina 13,716,231.97 96.95
%ﬂ’JEJaQVJUﬂBQVJu PICTET - PREMIUM BRANDS 13,716,231.97 96.95
"sysyne?}lamaei'swﬁ'l(ﬁﬂs/mc-w;umné’syﬁyﬂ) -94,807.54 -0.67
Foyauniidredsiudasuanasy atlasiuanudes (Hedging)

o as

Tryeyraney/ dysymlesiise 1 4 gdaan

<

- suiAnsngam e v Susuanaidede | AA+ 21,500.00 0.15

- suAmINgeAEeYsen $1in vnvw) Sufiumiutndede : AAA -127,056.35 -0.90

- swAIsnesurn $110 Gnew) suiuanuindede | AA- -3,806.40 -0.02

- swinsendvd $110 Gonww) Suduanuindede | A+ 14,555.21 0.10

Sue 525,793.94 3.72
Ussnmdnnindusensnsausumnufidineusnue 1,050,280.16 7.43
UspAnensAnesudug 148,598.48 1.05
Ussansensinsdeviaeniausue -673,084.70 -4.76
yarmngaugus 14,147,21837  100.00

¥ x

s1e9uasUIIuRuamuluamasuimil Rurn Wiensiasnaniineu

nasulaLAuNY Luxury

' v

qAAT 4 UN 31 A/AL 2565

NAUYDIATIENT YaAIMIUNTIAIMAIN  %NAV
(n) s51ansnipsgive/asnansnasginsseme 0.00 0.00
(¥) A3E57BUIAITNANGUUIBIRNIZTAGIUY SUIAITNIYE 0.00 0.00

v3eusimiunududoen/giuseyenta/adnudymuss iy

(R) AsEnsu3eleeniiiu3EMTlesy rating lusesu investment grade 0.00 0.00
Lflu;jaaﬂ/;ii%’usaﬂ/aﬁa/aé’ﬂwé’q/ﬁw%ﬁ’u

(1) anansuiefeeniiiuismillssunsdadufuammnindeelussduiiiinia 0.00 0.00
investment grade 3okl rating Lflur{u?aaﬂ/;li%'mad/aﬁa/ﬁé'ﬂwﬁﬁ/ﬁﬂﬂ33ﬁu

o

agdugega (upper limit) MU3EnInn1s amndrazasyulungy (1) 15.00% NAV
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F8AZIBEARINTIATUATIURUAINLIYRARVRINTIESNNATY port
nauUaLAuNY Luxury

yaAn a Sufl 31 AanA 2565

Useim foan AR
F1AINAA
wdwawgunaw!u PICTET - PREMIUM BRANDS Pictet Asset Management 13,716,231.97

(Europe) S.A.
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dayan1sayu Kan1IANTUNY LaTANRUNIUYDIHANITATTUIIY

VBINDMUTIUNEN LUAIUTENA

dayanisasyuvasnayu PICTET - PREMIUM BRANDS

Risk Country (% of asset)

United States 48.04
France I 2335
Top 10 Holdings (% of asset) Italy HEEEENNEE 7.55
Mamsolt International -Gl & 5.23
[ ; Great Britain I 655
Express Co 2.11
dwicde Haldings in 4.95 Switzerland I 641

Wisa Ing-Class A Shares 487

Japan HE 220

L'Dreal 4.27
Germany Il 186

Lvmh Moet Hennessy Lowis Vui 4.18
Hermes International 4.17 Luxembourg B o067
sl Cash NN 327
4.07
757 0 10 20 30 40 50

NUBAA : VBYAINNBINUTINVEN 04 Tuil 31 AanAw 2565

wamsﬁuﬁumwmnamu PICTET - PREMIUM BRANDS

HARTUILIDATR AR N T
Tima Pericd; 24-Jan-07 to 31-Oct-22
Source Data: Tokal Raturn

300.0%

250.0%

20:0.0%

150.0%

B0 0%

50.0%

D.0%

50.0%

1L 2008 2010 2012 2014 2046 201B 2020 2022

— Pictet-Fremium Brands 1 USD 155.4%

(X LTI TR e T )

Source Data: Total Return
Yo 2021 2020 2019 2018 a7

Pictat- Premium Brands 1 S0 -27.31 2443 29.35 30.61 -10.47 3514

HARDUILIDL {*HMW|WW 3 1 une 5 0 OuuARDULALILY .i.nnuu!iull}
Source Data: Total Returmn

¥TD 3 Months 6 Months 1Year 3 'Years® 5 Years*®
Pictat=-Pramium Brands 1 USD =37.31 -5.30 18,67 14,60 7.22 735

L ey a—
U8R : Uayaann Momingstar Direct a4 Tuil 31 fanAw 2565
o A A Ay Y @ a A oo o a
- wan1siniiunuluedn Sleiludduduisanisdiiunulueman

AN ULNUNLASUIINUSENINN5AN9USEINA (Rebate fee) 0.00% a4 NAV
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d01UUN15INBUAUANULTDAS Tris Rating

yEasvRddydnunifsnuiuanmansiasusuinsinesdnsuasn A issernasLarsreve T gR e 1 T

FulU $1u7u 8 Sudfy Tasi3uain AAA Fadudusuiasingsan sufis D Fadusususantausardydnuaiiinnumne sl

AAA Susuiasinesdnviensansviiimudeshiian feonasamidauannsalunistiszaendouasAutusiuly
inausigean uazldFunansgnutiesannanmsiudsuudamnagsie tesvgie wardawndendue

AA  osdnsvionsiasidarudesiunn doonamasvinnnuannsalunisiissaendouasAutuiiuinusigann
uienaldisunansEmuInMsWasuULUam9gsTa Lasugia wasAwuandeudun snnnidusuiesiniioglusdu AAA

A esnsFesmasviidaudsdusedusi doonamasviidauaunsalunisdisznenidonasAudusiluinasigs
uienalsiunanszmunMsUAsuLamegsie iwswsie uardanadondug snnnidusuinsiniieglusysugani

BBB sfnwienmaniinnudsdussduiunans feenpmansviifiauamsolumstiszeondouariududly
inaweiftiieane wifiauseulmsenisiudsunlaimiagsfa iaswgie wazdwindeudug u1nnin uazenedl
anuanansolunmstssniisounoasdeifivuiususuiashniioglussiuganiy

BB  asdnsvidensianvilinnuidedlussdiugs desnamanviifiarmannsalunistisznenidounsAutuslunasis
n1sEAuIunans uazarldiunansznuaINnsiUasunyasisulss (Adverse changes) N195379 LAsugha LAy
Aunndeudundeenadmalinnuansolunsdseudedlunamiflsifome

B awnsuionsiananiferudsdussdugenn feonamamiianuauisalunsdiszaondeuasduiuiuly
nusii LAz MIAA LA Tav aa AT lunsTsndldnunsUA suulasesaniunisainisgsia

WAiS¥ENa LavdanIndendus

' £
= v =]

C  awnsvisennasvildanudsdunisiadadisenilaman feenanarsnilladanuaunsalunisdiseeenideuas

9 Y

g a v o ° a

AuRusumuiueeg1Itaay tnefssondutouluniaod uienegsna irsegna wavdsndondus ag19undeme
fanuansatunisdsenila

D  eawnwRennamilegluaniginindisenil lneeenasiasuilliansadiseaondonarAutuauldmuimun

LYY a

FUAULATANTIN AA Tia C 8138LAT0INMUBUIN (+) NTBAU () ABTNELNBTIMUNAIULANAIIYDIAMAINYBIB UMY
wsRnneluszAuReIil

ANNTUNNTINTUAULASANATIANSVTTE oL aU NIALSNAIRLIUNNTIATIEMLBNENLAANISRALAYSE T (Default

= 1Y) a

Probability) 1l udnAglnedlardedsszAuvesnisvaweanuidsmefazsiiniuainnsinintisenid (Recovery After

o
[

Default) usingisla Inansansuilszezduiiongsini 1 ¥ dydnvalwasiewduiunsinasiasmilssozdudwundu 5
AU 691l
T1  geenasiarsnddaniuziionsinunisaaiauasn1sduiudunsduszdusiun Janmeaesifuin waztdnamuae

lpsuanuAuAsesInMIiadatseninandusuasinluseiudu deesnasansilasududuinsinlusedudanan

a

FailiaTemung “+” faeaglAsTunNANATEIRIUNSRATAT SENiiTigeBaTy

v v
o

T2 feonasansuiifanugiansnunsmaauasnsiuiiuiunidusedud uasiianuansolunistrssuiszosdu
Tusgsuiiumela

T3 foonemasviidenuannsolunstsenisvevdulussduiivensuld

T4 foonemasviidanuansalumstissniissesduiideutnesoune

D Wuswiuiegluannziintdndrszni Wnefeonnsarsniliaunsatrsyaenilewazfutusuldauinug
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v o a

Susuiasiannussaniidalasviasmiadudusunsinnmamiluanaiuum Ssagviounnuannsalunistisy
nilvesjpannramillaglinuamndsmnmsuasiuanaduumibuanaiun s e
uennivzaimidiliiniomany “(f)” devedydnuaidusunsinasansmiiiossynsasvifiiedomne
fananfunsansiilassairsdudou (Structured Finance Product) manasivesanznssunsiiundnninduaznann
wdnning (n.a.0.) de Tnefinnumnevesdndnualdusuasindnaniiouwduauienudiedi
3asvasdarvun “wwaliudusuiasin” (Rating Outlook) iiearieunnudululdvesnisivasuulassusu
\shnvaspanananiluszeruiunawiesseren Insviasmisefinsanddenaiisnfanisudsuslamenne
gRAMINIIILATANTLIRdBIMssIRa luBUIARYe s penATIAN SUiiTio1ansEnUsanumLsalunstsenil dauuudliy
Susuinshinvesnsamillasdnlngasvifunnliususunsinresesdnsieonnanaistiug vioesdnsdefunasynity
Tuﬂﬁéﬁwswﬁmaamﬂmiﬁ?uq Wi wunliususuinshnudeandu 4 sy Taun
Positive ey SuduiasineaUiutu
Stable ynefs Susuinsinotalsiuasuutag
Negative #uN88d dufULATARD1USUARAS
Developing wuneds susiuiasineaUsutu Usuanas violiasuutas
yEAINRI01UTENIA “IATAREY” (CreditAlert) Sautumeuniswesnsnumududuiasaniiviasmissznie
wa@iamﬁﬁmlﬂl,l,é’ﬂuﬂizﬁLﬁaLﬁﬂLW;mszﬁﬁwé’m%w%amw?ﬁyﬂﬁmimLLé’aLﬁudﬂmaa'ﬁmaﬂszw@iaﬁqsﬁw%miﬁu‘uaa
osfnsfivamiadasudy uiteyadnandslidnau vieesasdsagunalalld Wy memusmAanis msammulml n1s
Wasuuladdasaiaiuny vioumunusgg a1 lasagdilaiinnudeouamadusuinsiniuudedidla il ieiou
Tinawmusziinsg Slunsiazamulunsansuivesesdnatug menuesanfidausznoude wana (Rationale) fiuds
wiluniseenuseniAiieunseussy “Asinfifia” (CreditAlert Designation) linfeudusuduiasiniagiu Tngannissey
“LurlindudulAsin” (Rating Outlook)
wsaanda Wunsueniiamenisiudsulasdusuasinluszezsulng a3 sUKUY @B (1) Positive (U9n) (2) Negative

(au) waz (3) Developing (g4lsigmiawu)

anumsdnsusuanuindadie Fitch Rating

Aesurensdnduduananindeioszezenn dwsulsamdlne

AAA (tha) wansisszdumnuindededugeanvessudumnuindedenislulssmalnedsimunlag Fitch Tasdudy
arunindedetazueulitususuanuindedefifirudss “tesilgn” iWeiSeuiisutufoonnsaisuie
aranssuluszmalng waslnsundudrazdmusliudamasmenisiuiioenviemdszilassyua

AA (tha)  wansisszduanuindefiotugunnisuiisufugeennsansuiensiarsdululssimelasssduain
undeievemrarsmenisiuduiinnngeonnmasionsasduildsunmsdasusuanuiidedety
gaanveslszmAlnefisndntios

BBB (tha) uansfuszduarindefiodulunauilonisudsutudoenanadululsamelne sgdlsfndanuduly

P '

IhannnInnisiuasunwlaivesanunsaivizoan mynasegiavsiinansenuienNanIatun 515 nillans

v |
S A

AUAYUANAYRINT AT SRUVATINNN T e svilaunliTunsiaduduaaninteslulszuanias

A
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BB (tha)  uansfeszduanuindedereutrsindeiioudsutufoonamasdulutsamelng mstseninuidouls
yosnsasmani nelulssmaiugianuliuiveulussdunisuazanuannsalunistissni Auay
vuanaasiarsliniueuwnniumunsudsuwlame sasygislumeay

B (tha) LLamqﬁaszﬁummmL%aﬁa%uﬁwaﬂwqﬁﬁaﬁﬁzmﬁaLU%‘&J‘UL%Uﬁ’u;‘i’:aaﬂmwmmﬁlﬁuq Tudszinalnenis
UftRmudeulvremaasuiiuastoymiumnsdussaadululilutiogdu uimuifunsdsfneglusedy
wilavity wazaruannsalunstssviaudvunegadeidoaindy wasauanunsolunisdisenian
fvumeteraiiosiu iu'LLﬂuauﬁﬁuagﬁuamwﬁLﬁuam'amieﬁ’wLﬁuqsﬁaLLazamwmqmswgﬁa

CCC (tha), CC (tha), C (tha) uansfaszummnindeiodusiunnilanseuisutudeennsamiennanssuluussina
VL'VIEJﬂ’J’]ﬁJﬁ']iJﬁﬂlumﬁUﬁﬁamiﬁaEﬂﬂ‘ﬁuﬂ’ldmiﬁu‘ﬁluaQjﬁUﬂﬂ’]’JBﬁLgﬁ]ﬁamiﬁ’lLﬁuﬁqiﬁﬁ]LLazﬂ’liﬂ’wuw}N

\isygNAiEae1men

¥
o i

D (tha)  SusuanuUnTedewail ssgnivualiidmivesinsvensiasviltamaeglunneiinladisenilly

Yagdu

v
s ° [

Aedurenisindusuanuindetastezdy dwiuussmalne

F1 (tha) LLamﬁaﬁzﬁummmmmsﬁguqqqmiumiﬁﬁﬁiwﬁmuL’ﬁlaulsusuaamwmﬁmamwﬁ’mumLﬁaLﬂ%'amﬁauﬁ’w:faan
asansvsensasauluUsamelneneldsusuanunindetetdarueulrdmiususumnnidedorifan
e “dopiign” WowSeuifisuiugeenanasdululssmaionty uazlasunfudazdmualiifunsans
yansiufiesnviem sz iulnessuna Tunsdiifissduamnindefegudufiavazidadnual “+” wandly
Wisnnduiuanaiidetiefirivue

F2 (tha)  wansdssziumuanasalunstssaimudoulamenisGumusmuanatlussduiiimeladossuiou
fuffoonasansuisululssmeadoniu eg1slsin sziuvasnuiidefiofmnandslionaiteumitunsdd
1ﬁ§umﬁmﬁuﬁ’ummﬂ%%ﬁaﬁqmﬁﬂ
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