lsFaBvINdIUTIYANBINUTIN

e GHLEID!
KT-LUXURY-A : KYN KT-LUXURY-SSF : KABJ
szAuAMuADvaINB Iy

cs‘i’q12345n788+aq

Y

ﬂEN‘V‘!‘UL"TJﬂLﬂLL‘I/IﬁJ Luxury
KTAM Luxury Fund
KT-LUXURY

4 ]
v A

dmusausTazIanUnd UN 2 fuga Juit 30 Wweeu 2567

sounudayaiuifuuazvesumisdativauldi
vsEnmanningdanisnasu n3dlve d1fa ((mnvw)
Tnsdnii 0-2686-6100 wilnd 0-2670-0430
Callcenter@ktam.co.th



ﬂEJ\W!‘L!LTJﬂLﬂLWI&I Luxury

KTAM Luxury Fund

ayudayanasnusay

Uszm‘mu,asuiaman'ﬁamu%aenamusfm

KT-LUXURY

Th)

nesyuLUaALNY Luxury
KTAM Luxury Fund
KT-LUXURY

ﬂszm‘wnamummu‘lauwnﬂsamu

ATIENTYU

Uszimnmsasuauaneas LAy

- ﬂaﬂnui?uLﬁaﬂﬁsaam (Super Savings Fund : SSF)
- NwuUIHawWes (Feeder Fund )

Fonesvundn (n3dl Feeder Fund) : PICTET — PREMIUM BRANDS

2181ATIN"3

Lifvune1glasenis

v ' O ¥
[ [

YAATUAIYBINTE@RATILIN

KT-LUXURY-A : 1,000.00 U
KT-LUXURY-D : 1,000.00 U
KT-LUXURY-R : 10,000.00 U
KT-LUXURY-I : 50,000,000.00 U%
KT-LUXURY-P : 50,000,000.00 U™
KT-LUXURY-SSF : laiiviun

v oy v
[ s [

YaAvuUAYINsasYaRTnly

KT-LUXURY-A : 1,000.00 U
KT-LUXURY-D : 1,000.00 U
KT-LUXURY-R : 10,000.00 U
KT-LUXURY- : 1,000.00 U
KT-LUXURY-P : 1,000.00 U1
KT-LUXURY-SSF : laifiviun

2 '
1Y o

yarnudnveInsdsuneAy Laifivun
Srurumissamutudvesnsdeedu | lisuua
yarmireamuaavdalulytus laivun
Srurumisamueavdelutyddus ladfmun

Tunldsuaydilidnnsnas

27 Weyu 2565

Junaanzidounaemusu

27 waunInL 2565

u"l,ﬂman'liamumaqnamumu

neauiiulevieiuamuluniieayuvenayu PICTET - PREMIUM BRANDS (neanuwan) Lilednadien lugdaviieayu

(share class) “I” luanaliuneaansansy lnendsluseulvydlidesninfosas 80 veyarmsndduansvesnaanusiu el

noaNu PICTET - PREMIUM BRANDS (nesvunan) egaieldnguuiefiiisidesvesseimadnigandsn uagdmdu Societe

d’Investissement a Capital Variable (SICAV) s?fqa%'m slananinasives UCITS (Undertakings for Collective Investment in

3

Transferable Securities) FaU3msuazdanisiag PICTET AM S.A. il naanunanidingussasauazuleouionisasu fe wiuns

q

Page 1|wuildedyiudiudoyanasyusu



nasuiaLALNY Luxury

KT-LUXURY

KTAM Luxury Fund

a

wiulnvesyar1iuau iunsamulddesndt 2 lu 3 vemindduansveinasulunsaisyuiesnlnguieniivingsnaeglu

q

gRATNTTNALAIATUINT32AULL (Premium brands sector) SafuAuduasuimsiifnanings tasussnmaniibufignand
w3esuilasguslanlunann (Strong market recognition) esanuidmmanifiamasafiazashs viefidvdnalunisimun
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ansuwiminlildsumstadusiuanuindede (Unrated Securities) ndnnswsvesuisnilsildaansdelunaamdnning

(Unlisted Securities)

¥
L A 1

agalsfionu nesyuenadlidwmsasniniiduduanunindeiosniiaunsaamuld (non-investment grade) lan1ensdiiag

ansvitulasunisinduiuanuteiioNanansaamuld (investment grade) vauefinosyuamuviLy

nosudaAuNY Luxury 81308URU 3evihgsnssumsiiiunanning gsnssunisuelaelidayqyi@enu (Repo) ¥3053n3sun1s

(g7

Folnoildayn19@u (Reverse Repo) nandulumundninamiiauznssunis n.a.n. wsed1inauamenssuNIg n.a.n. Usenie

ANNAUA

'
=

nowudaawny Luxury 1afiersanamuluviellligdyadevivarmi (Derivatives) Aififuusdusnsuaniudsuidulaed]

o

TngUsraaniiateaiuANUL AL IURS NN TIAMEATIUNTS N.A.0. kAL/MI0AIUNIUANEATIUNNT N.8.0. USENIANNULA tAg

4

4

5

wegiunaeiiavednnisnesumuanusnauivanINMsailuidazuie Wy nsdifAduananesaanfansgiuuiliugou

Y 9

2

q
o

183 UEndanisenansanamuludygdevieatmin wedesiuanudssiifeitesiudnswaniuiou (FX Derivatives)

3.

ag13lsfiny viEndanisenaiiasanamuludygdevisarminieteaduanudsaiifeitesdudnsuanudeu (FX
Derivatives) ludndiufitos nioeaninnsanlidesiulunsaiirmtuananeaanianigluuiliuutani dansldiesetietosiu

AN gl U udmTunTvigsnsTudesiuanudes lnevilinanauunureinamulagsanasanAu Ui LIy

U3Tndnanisardernde@eviemieamuvesnamundnludissmednundsn laeldanaduneaansanss (USD) WWundnatials
fimu USEndnnisveanudvsiesldsunlaswiinvemwvanu uas/mieTeviemiieamuuainasunaniuUszinadule waz/

Py

winaguuUatnaiaanvsngndevenasundn uway/vseanaduamuiuanadudulauenmieananaiuneaaisansglu

Page 2|wuilsdedyiudiudoyanasyusu



nasuiaLALNY Luxury

KT-LUXURY

KTAM Luxury Fund

£
o w U A a o

mMevdald lnedonldsumnuiureunngieiisamuwds lnsusendaniszdafeUselevivesnemududdey viell udn
dnsazudsligtemhsamunsuarmi lagglausenia o drdnauvesuseninns way/vivedatuayunisueniesuide
fiu (fd) uaz/3e uledvesuitninms duwdlunsdfifunmsidsuudaddaonomunundnlusuian deitninnisazuds
Tiffomhoamunalneiuiudiuiivisninnmsiuiefunsumanisaldng

o w

Tunsdifinemuldannsodiamulunemundn wislunsdlfinesmuilfinadsuamlovisnsamuedisiifoddy vielu
nsdiivTEmdansiuimsasmulunesundn livanzaudnsioly o1fiwy neauvdniinaneuunudiinimaneuunuveneyy
AreUsEIMABUY Lay/uFoNane ULNLYDINDUMANA1NI1HT TR (Benchmark) (i) wag/vio nisaauiudsauyluan
InguszaarnTouleu1unITAUVRINDIMNY LLaz/ﬁaé’mwmﬁssuLﬁamaﬂﬂamwé’ﬂLﬁ'uqﬁuwmﬁ]%a’mamwwﬁaﬂamu
wag/vie Assadeuviedlidiedulafigeiuannisiuiununesu uas/vielinisFenifuasssuiiouvioalddedula

v
= |

dianfnudmanssnuenawy wag/mie nisasuvamnemundnliidulunumisdedviuvielasinig wievilinemmudl
annsoUFeRlRSulunamdninusivesditnauanznssuns nam. uaz/siolunsdiineaundnldidniasens Wudu uidv
FannsanudnsiaziiiuamuvensmuluamuluniisamuvesnemusinsUszmad ui fiulouionisasuasnadosiu
Tnguszasd uaz/vdoulsviensasuvesnswu tnededlssuauiiuseuangieveamuuds Fsudsmianiserafiansan
sdunsluadaien vievnsesleudieiiunu Ssovdmalilutiaiandngn nesueniilifosmheamuvomnamusiUszme

1N 1 nesvu

Tunsalfiudsmegsewinaddunisnutresiy sudumglinisamuvesnsmusuilidulumuulovisnisamusunisdauds
Uszinnvesnesu liusendnnisadunmsudladadiunisamuresnemusidbidulunuuleouienisamunigly 90 Juluus
Fuiidndrunsasmuvesnesusaliiduluaanlouvisnsamu duusuisninnsezldsusinngiemeamuliivasunas
Ussinvesnasusinmelutmuanaidingn il lunsisuuasssameesnomuny vitmianstesialiiisnsluns
THavsuAgFomheamuiinlunisfiazeenannesmusiuneuiinsiasuulasssinnvesnesmusinasinaldsdy Ineisnns
fanandesfiszernafisseuanidussausodfonisamu suiadeldfuuinngdemsamuliiudsuuiasszsinnues
NOIWUTIULE U’%ﬁmﬁmmiﬁawmﬁumﬁsmLﬁsmmi%fw‘?ﬁyaﬁwmaamumﬂQ’ﬁawmﬂamunﬂmaamﬂ’hmsm‘é'auLLUaaﬁﬂﬂdn
sgiinalddaiu uazlunsdiiasuiivue 90 Fuliuuiiuidadiunmsasuliduluaamlevisnsamu uinsudsuulasssim

Y9N8 UTINgTliinaldiadu usEniansdesliiaueueniIeauUeINe I UTINUUTLFAY

sl afandadiunsasmumansdantsssnnuesneau flviunadnsaduelull TaedesdilainaUsslovivos
awududdy Tnedulumumdninasiianenssunis na.. viediinnunaznssums na.m. Ussniaivun wag/vdefiudly
I

() BnAIsEIieTenITaImuU aflszogiaan 30 Sutfuuduaanzidouneminddy

(v) YaesEEEIRN 30 JunsuATUMTUADIElATINITVONOULENNBIUTIY

(A) Pszaznafinesuindudossensamu uazsielutisdifanuhnsunefudeduasumieanu viednsToude

NoWNIIUIIN Bellszezaliiu 10 Twiinis

Y a a 4 1Y) a & '
US¥nann1sveanudnsildsuiUasUssinniasdnvaeiawyesnamundlueuandunawusiumiigamu (Fund of Funds)

Page 3|wuilsdedyiudiudoyanasyusu



nasuiaLALNY Luxury

KT-LUXURY

KTAM Luxury Fund

1Y

wiaidunemusniidnisamulaensdunsians uaz/miendannindasUszmald vieauisanduundunemusuiianes

v v
o o

(Feeder Fund) nglyiviliszauninudesesnisamu (risk spectrum) wasuudasluegrefitduddny viadl Iidulununaeiids

o

YoeIAN1sNoMUTRuegivanumsainain lneduluiiedssleniggavesfovuiamu aila usEndanisasaniunisuds

Y

Witeneawuniuarmiiegieiies 30 Ju neudniunisvdsuwlassunannemuiingts lnedsenmaiiumaivledues

Y

YSENIANIS

U'%ﬁ’w%“mmwaamuﬁm%ﬁ%ﬁwL'Euamuuwdauﬁaﬁu’wmmﬂé’uLﬁﬁﬂmamﬂﬂ,uﬂismm vidoanuansiasdnnemu nedednldu
AVIiuTe NG Hevisamunouds uarlifohUjuRninlunnseazdunlasainisnemu Ineasdadselevivesie
mheasududn mnfawenisaifeluil

(1) g¥an1sneauiiansanudiiuizaaunisainmsamulusassmeliuugan

(2) nsdiiinsasunladuiesweng suideviisdesiuisduiilduoygalihtuluamuluiasema

(3) nsdiilalanunsnassm wa/vidoaswulunesusuiasamalag Afulevisnisamuasandesiuinguszasd uaz/vie
Wleu1eN158YuvedlATINIg

(@) nsdifineamundsnuiuildanmaausnemheasmuadusniifismedenisdndanesu totdulamuly
AnsUsemeldegumuzay

(5) nsdifwmalidelsinite dunsinvmalslovivesiiiomheanlag s

(6) n3difinesnu PICTET - PREMIUM BRANDS (nesyuudn) fiusziavuaziinvesmdnnindvsonsndauiinesmudaiaum
Luxury lionvaanuld Ineussimuassinvewminddudnanazdesidavsaudiivusenianuznssuns n.a.m. wseusenie
dinuUANENIIINNT NAA.

o w ]

(7) finsviefunasyu PICTET - PREMIUM BRANDS (nesuman) iudnunusnnegneiided1Aty auetadmansenusenisau
wioran 5L uUYBINaaYU PICTET — PREMIUM BRANDS (nesiundn) uazusendanisfionsanudaiiuin msasmulu
nemuvanlimuizaudnsialy vseannisalimndsamulunaauvan onvdamansEuseNayULaLEteMUILaINY

(8) nsdifiinmmmsniiivilinemuialdsefifedesiunomugedu 09 newmuramdnFonfuassanioufugduau
919azdmanTENURBNaU war/vie Asssuidenvierildiedulafigeduannisdiiununesu uaz/viefinaGenifu
Asssudoumedildaedulaiudy visninnsveanudnsiovdnnesu Weidunsinwmausslovivesifione Tngll

BNHE ARG ER

Tunsdlfinesyuiinisasulunasuuanemshitfosninfesay 5 vesyarmindauavdvasnamuuatsms mndsingdt yae
y¥wgaugvsveanemuUaemsiinesmusiluasmuiinisanadudnuag foil

(1) garm3ngauans a Sulatundsanasfuniraeslumuvesyarmindaugvsveanaamuiatona ie

(2) sanTveaAmMSndFuanianadlutssezia 5 Twihnislafedeiudnduinnuiuniaeduauvesyanmingdu

qvdUDINoMUUAIENIS

Rouly Tunsalinesuuanemaliyadninddugrianadludnumeding s vsendanisaganiums dwteluil

Page 4]|wuilsdadyiudiudoyanasyusu



nasuiaLALNY Luxury

KT-LUXURY

KTAM Luxury Fund

SYarRYANISALIUNNT

NISAIUNIT STELIAIAIEUNIT

1 udumafinesuuaendlyarmingduanas niouwumia | anglu 3 Jurhmsduwiiuiiinsdawedoyavas
m3Aliunises uaa. idinouuasfionivanmu Wy | nesulaienefiusngme
mensaananfesdlatiassleninananveioniivay

q Y q

Taesy)

2 Uamedayangiiunisadunisaude 1 dedasuinly | wieude 1

(Fudunsliyaansiiiettosdametoyanina1ine)

3 YfuRAnuuuImansaiunsanude 1 nelu 60 Jutuudiuninisilamedeyaves
NBINUUaIENINUIING 0
4 enuRanIanliunsaude 3 ddnaumsiu melu 3 Fwhmsduwsiuianiunisaude 3
v <
ILpIGED

nowundniinisirianislaneunieamuuesnesyundn nsdligfenheamuresnemundnldneunieduiasumeammu
senifuninfesas 10 veaduumheamuIsNeUNan nesuvdne afinsadeunisldneuieduiasumeammueen
Tnesdsldneuiiiuninfosas 10 vesdunumheanuvenomundn nesundnagimenstiluwhmsdalumudiiy
faidy fRemieamuonlillisunmsdnassmheamuuazyarmheamuluiuiidsdmnefudoduGsumheamutu

sunenalilasutuAveAungluszaaNmruale

7l (Benchmark) ¥anaeyusiu
NANTALHUNUYBINBINUTINVGN dAdIu 100%
wnew : Usumedununistesiuanudssdnsuaniasuiiemuinmaneuumuluanatuum a uilamu Yssanadesas

80 warUFumednswaniUasuiveiieuiuAmanatiuum s Tuiiduinnaneulny Ussanuseyas 20

VNGNS :
Undnnsveanudniinlsuuasit luniaisufieumuiivisnianafumsuasnzas Fsegaelinseuloune
msasuiitmun Tasuisndnmsasdinmedeyauazuddlifamunnudmihegnsdmaufeiuiidniadeusaiin fesuns
Aeatuiiin uasmsmalumadsusd indinariunsasussmaludvlsdvesuisninnig aeluaidamuannsald

Usgleydanndeyalumssindulaasyula

oghdlsfnu lunsdinmafsuuashdiadelmdulumuusenia Souluuasdermunvesaunauuisnianisamu uas/vie
Uszma derimuavesdiinnuaaiznssuns na.. Neafuasgiumsianansiuiiunuresnesyusiy uaz/vie s
Wasuudawhdlumsliiisudeulunsdifeondadsivoshd mbildaiviednmedeya/snsfnamansioly Tneusdm
dnnsazudaddsuutasiananlvgioneamunsuasiiunsussmaluivlsdvesugndams melunaiifamu

annsalduszleviandeyanisdndulaamule

Page 5|wuildedyiudiudoyanasyusu



ﬂEJ\W!‘L!LTJﬂLﬂLWISJ Luxury

KT-LUXURY

KTAM Luxury Fund

nsudsviianiieamu wazdnsusslevivasdioniisamuuennusesinvamuigay

newusminsuUiavemeawuidu 6 aila dail

IasBYALAaY L. A
- . Yaeia ANDBUNELINNLAY

vilaviaeayu

1. yiloazauyaa KT-LUXURY-A  sngdwiugamuiidesnsiunelsnndiudnaannsamu (Capital Gain)
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v '
oA a IS
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anudsawaglonidlunisamu laelddesnitfosay 90 vemsndduansveinamunisves
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aa a I o Ao . - . a H o
asnilnudAssRuANEIEU (Low sustainability risks) Uag/v3e anuminnisamuluns

asnilanudsenuANgIBugs (High sustainability risks)
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securities ey Options uenand ﬂadnuwa”ﬂawawqu‘lu Undertakings for Collective
Investment in Transferable (UCITS) wag Undertakings for Collective Investment (UCls) 5'14‘]

Fe39ufaneudu A Article 181 ¥4 2021 Act laasanlidiiusosay 10 vowminddugns

VDNNDINU

newianazamulu China A Shares Livfiu 30%, amulunsarsndliiiu 10% uazvigsnssy

securities lending laitAu 25%

ﬂaﬂnuwﬁﬂaﬂﬁ]aﬂﬂquiu Depositary receipts (1414 ADR, GDR, EDR)

ISIN Code LU0280433417

Management Company | Pictet Asset Management (Europe) S.A.

Website https://www.am.pictet/en/singapore/intermediary/funds

Arsssuilonvasnasu PICTET - PREMIUM BRANDS

ArsssadeuuazaldgreiSeniiuainnasmusiy

(FouazsioUvasyaAminddugnivainasu)

Management Fee Tadvfin 1.20 (YagUiu 0.80)

Ongoing Costs Uszana 1.09

Asssudenuazaildiensoniuandiomieamu (Sosazveaganmuieamu)
AsITULELN1SYIY (Entry Charge) : laltfiu 5.00%

ANSSSULlENN1SSUTBAY (Exit charge) : laiifiu 1.00%

afls newumaneafimsuilufiudy wisdsunlainisiseniiuasssudouuazanldanesing 9 vesnayuls

o o

aylansgdAgludiuvesnawmudanung Luxury lagndndenuiamediuiddguardnulamnanduatuniwidingy datu

£

lunsdlifimuunnsieligenndesiuduatunwsingy Thtemuduatunwsingudunes

v
o

¥4l 1nnewu PICTET - PREMIUM BRANDS (naavuvan) dn1suflevielfeunlasteyatieiulag egrslaifed Ay usen

7

Fan1sveanudvsizldsuwladoyadnan Welidensdosiunamuman lnefolnldfupnuiugeuaingtioniieamuuds

q

warazuddigfomheamunaulasnsasusemaluiuledvasuendnns
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Feulvdug

Utniansveanudniivsdsuulasiinuesmivasmy (class) uaz/vie analiuasuiduanaiudulauenimiionnanaiy
noaansansy (USD) Wuanaiudulelunendsls Taefeildsumnuiiureuanngiiomieasmuuds lnefdsduazinm
waustlomivasfeviheamuibudidy vl Visndnnsasuddidenneamunsuaimii Tnsaslavssnia m didnau
Y0IUIINIANTT waw/vieraiuayunisvevidesutory (i uay/vie tiuludvasuisninns uudlunsdififinaudsundas
Tnanfunaidsuuadinenemusmdnluowan Taussnianisesuddifomamunmulpedufudiuiivisninnieg

YIRFUNTIUMANITAIRINAT

A21ULHE9YDINBIYU PICTET - PREMIUM BRANDS
AadEIUURUANT Anudemeiiinain anuianaInveyyd, ANURANAININTEUY, M3Usellugaailignies uag

AsAUSNEAUNING

AaMsdBsRuadyn AnudemeiiiatuleddyaliviuRnuniseaniuiiiestedludyn 1w over-the-counter

derivatives
ANNABIAIUATIENTOYWNUSTIINITRY M3 leverage Mindnasiaseyiusiiiuaudemeluuian1iznain

nsamulunaiafialud dnaggeulmsamansalifianudes Wy nswdsuidawuasegia, mades, N5 uay

ANNUINTBNNNNVANY LULAEITUNTNITA

nsasuluduuiudulng enazednieldnisdiaiunu uaz Taann1sPevie WU QFIl way RQFI MINTEINLNITAIU 0192

wdgyAugenveargitunisldanslunsaliindedinm

TUsunsudiauie "Stock Connect" ¥a9UTeMAIY 9192 ARNUEsRLLANANSTaIRUANS AT e, N15915257A7

wagn1sadeway, Ienn1sgeve way Jayymaunisuguanis

AMUHLIRIUANNEIBN Winn1salaudesiiientesiu ESG vise Weulvduqiintudmansenuludaausoyadinisadyu

o

otslipdAy
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NANTIANLIUUGOUNEIVBINBINUNEN

uanauUdounFsHusSaenomu
Time Period: 1/24/2007 to 4/30,/2023
Source Data: Total Returm

300.0%

250.0%

200.0%

150.0%

100.0%

50.0%

0.0%

-50.0%

“1en.a 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

—Pictet-Premium Brands [ USD 220.2%

wanouuudoundes ol
Source Data: Total Return

YTD 2022 2021 2020 2019 2018
Pictet-Premium Brands I USD 16.64 -21.86 24.43 29.35 30.61 -10.47

wanouuUdounad (*wanouumudounds 3 T ua: 5 U lunansvuvunuvy Annualized)
Source Data: Total Return

YTD 3 Months 6 Months 1 Year 3 Years* 5 Years*
Pictet-Premium Brands I USD 16.64 4.31 25.38 7.06 20.15 10.12

Source: Momingstar Direct

VN8R : 71 Morningstar Inewdudoya au Ui 30 wwieu 2566

o a A Ay & a A& o = o a
- Namimmumﬂuamm Jﬂ,(ﬂLﬂuawusumwamimLuumus[,uamﬂm

o

aduvasssnvnSWdAunasuvaInawumnEn

Top 10 Holdings (% of asset)

Visa Inc-Class A Shares 4.66
L'Oreal 4.66
Cie Financiere Richemont-Reg 4.65
Nike Inc-CI B 4.58
Lvmh Moet Hennessy Louis Vui 4.53
Ferrari Nv 4.45
Marriott International -Cl A 4.15
Hilton Worldwide Holdings In 4.02
American Express Co 3.84
Intercontinental Hotels Grou 3.8

nueme : newuvaniiulevenyaduamulungunindngiaua vie Usn1sseauuy High end #3ailisendn LUXURY Good &
Service lnangundnsasidudnseusnislu sector duq usnnioanngu LUXURY Sdiaidundndasivionquuinisszduuu

High end w3e7ii3end1 LUXURY anaringusyasdviouleunenisamu
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Risk Country (% of asset)

United States
France

Italy

Great Britain
Switzerland
Germany
Japan

China
Luxembourg

Cash

0 10 20 30 40 50

8L To3a3N factsheet NosuTINMEN aUUTUN 28 Wwgu 2566

'
a A o o= °

- wan1sadiunulueds dledudediuduimanisaniunuluouag

nmMssuiisudayadnsndiunisamu

dnsaIuNTAUYRIINgAuNYaiuaumuiiualy | dnsidiuntsasuves nindaunanauuleuienisasyu
o/ 1 & o 1
N15IAUUIUTEANVBINBNUTITINUANNUTENNVBS YBINBINUANUTZNA

NINGFU NNBINUTIUNAWUMUYTENIANTANY

NONUTINATIEANTYU (Equity Fund) Niflulennenisaamuis | nesunaniuleuienvziiunisiiulnvesyadiluasmu diu
waanaliil net exposure Tuasansnulagiade luseud nmsamulidesnii 2 Tu 3 vewminddugnsvesnamulunm
Jyfisnnnimisewiniu 80% ves NAV ansnuieenlaeuunivigsiveglugnaivnssuduiuay

U3n155¢auuU (Premium brands sector)

o [

atialsfinu nesuiidslidnvazdunosu Feeder Fund FadiuasmulumiisasyurasnasmusiusisUssmeiisnsmuie,
(neavuvan) Januuseniail n1u.87/2558 vieUsemadulafiiedeasenvzuiludiudussluldeunnlinewulneaiuse
MnuedsznnnamumNerseulsuIsnsamuYaInamuantd At Jwemnsafmvunussinnveaneaulidunemusiu

ns1ansnula

s o a o/ L d'
AMUNUNIUVDINANTITANBUUIUVDINDIUNAN 8 IUN 28 118U 2566

3% 5%
Information ratio 0.80 0.75
Volatility 23.55% 22.69%

NHYLNR

1) ‘ﬁa;&amﬂ Morningstar & Sul 28 Wy 2566
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2) wan1seiuaulueia Jlmdudsdududaanisedunulusuiag

HanaUWNUNamuaTlaantuamy

wilndredutiuna wasviingauaniu :

'
=

e nasuarfinsaneiuiunaliiulos 4 ad Tasfiarsananuansduiunuiugamuisnmiviimdanaiuauas a1n
frlsazau vierlsgns vioonmadiutuludunindavinnnsduiuey lusevssezsnadyifrdeduiunaudusinsd
vl nsdeduiiunavesnesulusevszsrnatydivriiuiunalag wwdodivilfAanayuasauvesnomuiiaduly
ia‘uwEJsnmﬁm%ﬁ%ﬁﬁhaﬁuﬁuwaﬁu

o Jawuazldiunaneuunuannsamulugivesitlsnnyasmsasuiliinanuaneuumuresasiasiinemuiluasmy

Tannsvefumbeamu Sfamuiiduyanasssumazldsunseniulifendond

yilpazauyan wazylayayunga/yana :

o fasnuazlasunanauunuannsamulugvesiilsainyamiieaduiiiaanianaukn e a sines i luamuly

inMseAurtisamu Juamuiiduyaeasssuaazlisunsendiulifeadens

i AUNIea Y UeRLUR

e naauITinsansudeduniisamulaednluiilinulas 4 a3 Inefinnsanainuanisandunuauganugaiuien
TANITIUANAITVINNANDULVIUIINATAIU UAZ/ 150G
o fasuazldsunanouunuainnisamuluzuvesiilsnnyadmviisamuiiinanuaneuunuvewmsasinesyudluamuld

nMseAurtisamu Juamuiiduyarasssuaaglisunsendiulideadensd

yiaiflomsons

o dwuniheamurinfionseuarieduiiunaliungionasamuliiiudes 4 ad Tasuisninmsnzfionsundneduiiuna
donasusuiitilsazay uazasdoslivhlinomursinaranuavadlusouszornantydidnisseiuiiunaty msdedu
Hunavesnamurniluusiazads Uisniansasfarsandendis muvdninasiosndlaegnemisdeolud

(1) Swrnduiluaviesenidesuilldsuannindauveanesus

(2) SeldlsiAusesas 30 vestlsazausenan viderlsansluseuszernantyifseiudunaty ududdunlaagsni
o famuaglifunaneuunuanmsasmulusuvesiilsnnyadmihsanuiiiinanuansuunuesasansiinesyuinluasuly
NnmseRumheamu daamuiiiuyaeasssumegldfunsenilidondend

o Guamuanmstenheasusindienises agldsumseniulifesmalunsdnaiodenSiduldyanasssunludi
asu mngfiomheamuuftinuieulvnisamusuiingrneivun

o vnawulunesuasy 10 Y awiingraneivun Wefamuldaeunieamuuazimlsduiuannsamu nsdlfamudy

yAnasssunaglasunseniunBiulaludiud
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MUIURUNUIATINTAEA

3,000 &1uUW 99T nesuansaiudvIuRunuvedlasinsivandeulitudinauamenssunis na.a. 16 lneazduly
VANNAINUTFTNUANLENTINNIT N.8.9. UseniAiivug

%

SaUSTULLIAUT

o

Tunduansoulny : 30 Wweu Yot

£

a 17

UadeniinansenuagreiitudAyraliuauveamuy

.:4

® A7LEB99INAMUALHINTDITIAMENTSNE (Market Risk) s uanudesfiiinainnisdsuslamestadesieg wu ae
WiITEgNY deruuazni1silouauiasUssmng da01un1salveInaInlunaInY Y Snmenily SaruaniUdeuiuasisseme
FeenafinansznusiesAueInsIansiineayu PICTET - PREMIUM BRANDS (nesnuvan) asuly wazdsualviyadmiieamu
Y9N8 PICTET - PREMIUM BRANDS (nasvjumen) Imanakumiu

® mnuidsanndmsuaniudsuiunsinalszma (Foreign Exchange Risk) iilasannomuiliaiauns Luxury Wunesyusamiidu
asnulunesyu PICTET - PREMIUM BRANDS (naavjundn) senavilildsunansenuannanuiuniuvedfunasetavinls
yariuasumantumanuunilusUiuumfsdunieanadld oghdlsin lunsdiifianudumulunainmaiu nowmuds

W Luxury 91aiarsanldiasesiiedesiuanuidssiusasiianiudeu

N13AUNNUALIAI T TEANVIBAUNUIBAMY

| v . Ao o

UIEninnsegideuivuatseAveAunthsamuwigieviisasuiiidmisAunieawuvenemurndaliuald

Y

wmglunsainmmunlilulasinis fesesldinuninnsdisenalll

(1) Wndnnsfinnsanuds Seudelasgainuaranmmaunaindunsdddmlamguieisd Tagldsuanuiusouvesd
auanaUszlevud

(n) Swmpdnduwilildannsadming 91elew ndnnindviensnddureneuyulaldodaumnauna

(v) fwmivhlinemusulilldsuiissfuanudnnindviensndauiamulinmuimuanand Suvadananeguenmienis

ATUANVBIUTENIANTT

|
o P

(2) fRenamuilmaiefumhvamuiourseluyisssezausEnianisnuimafudefuniieayuveinemus

Unldgnsedlaedyadsiaus 1 amertuly uagfndugnadusifosas 0.5 vesyarviesandignies uasdauanaUsslewidy

Lildsusesdayalunenunisuilesmdoundauas sienunmsvaigesia

nsdeurimuanstseRumvefumheamumudindy usEndanisasiRnundninaeinunuseniaiiun

7
== 1

nslivienselisudafuniteamunuaasuliuda

2 0
[

mslivenselisudorumbeamumumdiiuliudmiossngasumdsdensemdmisAunmbeamulidulunudssnanae

AS5UNNT VBREINNIIUANMENTIUAIT N.8.0. UTTNIARUUA
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Ustndan1sveanudvsivengniumdsde/masdulasumbheamudinemu way/vievlinmeawuuialawdanis Junis
s vivean2sild Tunsdiusdndanisviuin mamgasurdadinanasiunsinyivselevinesuuazifomieammu lny

UEMdnnsezUsenAamTneunIsensuRdade /Mmdsduilasumhsamudi lnefiadszniadinanliniuledvesuivm
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v
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¥
LY o
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n) Mdswe/Mdsdudsuniigamud NMvinalvgamuselaioniisamuunnniifesas 10 vesyarmindgaugrivenamu
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Aa av o
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nsiauememisauaiasely Tasazussnidlimaudamihliiuieninms wiedatuayunimeviosutonu () iedu
ledvasusgndnnig

9) lunsdiivismdanslédmnemeamuuesnesuauiisnsdumsamuidunumuanuiidulfdeluianisiiamu
(Concentration Limit) IndiAsafusnsidumseyamiidinnuaaznssunsiiundnninduazaaavdnnindimun lnoas
Julununasiiavesudsninnis U%ﬁwuamau%m%ﬁ%ﬂ,ﬁLaﬁmsé’uﬁﬂﬁﬁaLLaw%aéfULﬂé"awmaamwﬁmamu (Switching
in) TngazUssnmadanisiausrensaulimauaamn iiussnians viedaiuayumsueniosutonu @) vieduled

YBIUTENIANTS

o

7) Washwwauselorigeanraneosuuas/viodtonisaduveinemuiiteniisamuetnouud InefiansanainygasInig

g &
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¥
o
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- Msleunhsamudmaliusenianslianusaujuanininetesiunguunedtsienistesiu wazUsuusunmsneniuy
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5) neansngauvesyanatazifyananinga1mude 1) - 4)

U3Tndnnsveanudnsiesufidsmdmisfunisamu lunsdfiviimiiansanudniuimsdmisiunbeasuiaina1niua
NIENUADNTTAIUVDINGIYU viTodaRfionteadyu visedaTelduaiornonuTUHATOUNIINYMINEYRIUTENIANT viTolin

wignsalfeguenmiionisauauvesuienianis duilvldaunsadiiunnudaefule

v3¥ndanisveanudvilunislifutofunasamunuidnsiumihsamusaluid vienyamsuefunneamusalus
mnfinsindadisznmsieduiunennnesurumdn vienendeviedusuremdnningvienindaudug fnowmuamu las
UsEndan1savdseniAligtieviieamuniu s dridnauvesusendans uasddnaulnguardinauamvivesaiuayunis
PMevipiutefu uararmenunshifuiefumheamunuddmsiumieanusalui@ vievgansnefumheamulay
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- Website : www.ktam.co.th

- USEnaan1s (Call Center) : 0-2686-6100 nA 9

Yaansiamuaansansiudayaiiufsieaiunaamusiuil

- Website : www.ktam.co.th

- Call Center 99U : 0-2686-6100 NA 9

- USgnmdnninddnnisnesu ngalne 91in W)
@97l 1 oresdulninnes 4w 32 auuamsld uwwisenuunn waams NANNUMIUAT 10120
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5) anuidedluidassasiuaniudeu (Foreign Exchange Rate Risk) o Auidsafiiinainnsasyurenasuiienauszauiy
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2. KT-LUXURY-D
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4. KT-LUXURY-|

5. KT-LUXURY-P

6. KT-LUXURY-SSF
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VILAMUANTVRINDMU AUIUINYAAINSTRVIRIEAU (subscription) UInyaAIN1sduLUABuMIEamUA (switch in) ¥

MEYAAIN1SUEAUNLIEaMU (redemption) kagiinglgyaAINTdUABUMIIBAUBEN (switch out) 4l S18awLBenisn1s

a

o & ac a v o o
Anandulumuisnuiendnnisivun
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Y
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- suAssingsun $ain W) sSusuarutdede | AA- 221,662.63 0.21
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NGUVRINTIENT YAAINNTIANAIN YNAV
(n) aansnipszive/nsansniasginsseme 0.00 0.00
(¥) A31E3SUIASNLNYMUBNIZIARITY SUIAITNIYE 19,236,012.63 18.46

1%

wieusundunuiudean/{Susevenia/adnuay/museiu

U

a v o

(R) AEnsviderenTiTiu3EmAlaTy rating Tuszdu investment grade 0.00 0.00
Hurjean/iuses/onta/adnvde/fdseiy

(1) aenvideroondifiuitmillaunisinsusuanunindedeluszduiiiiniy 0.00 0.00
investment grade v38l1ifl rating iufoon/iFuseventa/adnudymuse i

[

ndaugegn (upper limit) v3Emdants madrazamulungu (1) 15.00% NAV
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KT-LUXURY-A = -15.87%
KT-LUXURY-SSF = -15.84%
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ANUNUNIUVDY
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TN

Benchmark = #an1saiuauvenamusiuman Usumeduyunisdesiupnudssdnsuanddsuiemuananouunuduanatuum a Juf
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ptTero
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% fal
Q|
2556 | 2557 | 2558 | 2559 | 2560 | 2561 | 2562 | 2563 | 2564 2565
KT-LUXURY-SSF N/A N/A N/A N/A N/A N/A N/A N/A N/A | -7.28%
Benchmark N/A N/A N/A N/A N/A N/A N/A N/A N/A -5.81%
AYINAUNIUYDY
o N/A N/A N/A N/A N/A N/A N/A N/A N/A | 26.15%
NANTINTLUUITU
AEUEALYRIFA TR | N/A N/A N/A N/A N/A N/A N/A N/A N/A | 26.10%

* wan1seliueul 2565 Wu % mugaeian
Benchmark = kan1ssnifiuaurenesausiundn Ysusedununislesiupnudesdasmuaniiouiiormuananeuwuluanatuum
 Junawu Usssnadesay 80 uarUSumednsuaniuaeuieiiguiumanakiuum a Juiduinnaneuuny Ussanuseagay 20

ANuEuruAady % fad

- 1BNAITNITIANANTANTUNUVINDWUTINATULLFTAIVUAIUNINTFINNTIANANTITANTUIIUVDINDWUTINVDENIAN
UIEndnn1Tamu
- wansaniuauluefnvesnamusalildduiduduimanisaduaulusuian

a 1 v v ' @
- n'ﬁamuumﬂmﬁm ﬂdﬁ\‘lﬂ‘Nﬂ']iﬁﬂ‘Uﬂ‘Ua%aﬂGUWﬂaudlﬂaQV!u

Page 77| wildedviudiudoyanamusiu



nasuiaLALNY Luxury

KT-LUXURY

KTAM Luxury Fund

#3U9n51d9Un158Y UV UUALALNY Luxury

dauil 1 : dasrdaumsamundurumugeannindduvseddun (single entity limit)

U U

b Uszannsndau an5189U (% Va9 NAV)

[ '

1 | asnasanassine lddinonsau

£l

2 | a91ansnasgAnaUsEne

2.1 n3difl credit rating aglu 2 Sudunaniuly Lidrrindnsndn
22 nudll credit rating ogluseu investment grade wsighnd 2 | lidwsse
TUAULIN
3| e CIS mudiszylunianuan 3 daud 2 9o 1.1 wiede 2.1 ves Lidindnsndiu

UsgmAAMENIIUNSANUAAIAY U

a4 | Guhnvensiansiiisuinfurndiffurinuiedeen Tsiifiu 20%
paranstidnuaresdlnegrendaedl (vi3elaitAu 10% WeidunsamulusiaUszme
4.1 3 credit rating glusgdu investment grade vIeRinserniuiigianuegsiuszme lag
4.2 \Busuiansooudu el wmnzfudnvidonsnansiisguiadu \onld credit rating Ly national scale)
Useriuy

5 | ssensiifidnwaasudaudd laiAusnsdtall ududsnale
5.1 Gusmansvil esenshmidfeogu vieagn Afoondadeduny | axgend
ngvsnelng vieauvessuimsmdvdinsUsemadiliuoug el | (1) 10% viie
Usenaugsna suimsmdsdlulsenalne (2 thndnvesnsansfiamulu benchmark +

5%

5.2 Wunransitdnuazegdlnoghmiagail
5.2.1 feonduuievannzilou
522 feeniimslamedeyaiunmsilulnefineazdoan
WU filing
5.2.3 Tunsiifilunsensiifitwunfughseni < 397 Sutuusiiuil
anu uaslllafidnuaeny 5.2.1 vise 522 gilaseyniumunsans
é’dﬂﬁi’né’famﬂuqﬂﬂaﬁqﬁ
5.2.3.1 s5UIASWIEIYE UTENRUYU viTe USEW
LASAANETLEIIUNUNIEIIETIARENITUNITRY
5.2.3.2 5UANT0RUFY
5233 S5UIANTOIANTALATIZN
5234 suasiflensnuasiazannsainsineas
5235 UsTevaansosdudediagend
5.2.3.6 SUIANTHAIUNIAMAIVUIANG LASUUINE DY
wisUszinelng

5.2.3.7 suiAsiiienisdsesnuaziidurauseinalng
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Useannsweau

33189 (% Va9 NAV)

5.2.3.8 suIAsdaaIuwiIUsEmalne

5.2.3.9 USEMuannIng
5.3 auenglulsendlneg
5.4 i credit rating aglusesiu investment grade

5.5 Tunsaldunsiansidivuaiudisendd > 397 Yu TuwsTud

aamu Aesumnellsuviosgluszuures regulated market

NINGAUAIT

6.1 mwmmu‘ﬁ'ammLﬁ'&Jus?fyasuwaiuﬂixmu%amwé’ﬂw%’wéﬁm%’u;‘g
awmuinluves SET viiovasnantovevdnningmisszme (ulsl
sudmsansyuiifeenasansegsevieduiunisudlomeiiens
vlidnafinaounadundnninddenelu ST vislunandene

wANNSNIFR9UsENA)

v oy
o

6.2 sasuiieanlasuTEniidadsdulihmungmnglnevie
nneseUsEIe SafuresuiTndinatonslunsyaudene
ndnvEwgdmiudamuiluves SET vievemarstiovievdnning
seuszine (uilisaufeuidnitegsevinsduiunisudlomeiionavinls
finaifinneuuosnainnstevslu SET videlunaetomendning

AeUseine)
6.3 yuieglusening IPO ensaanetleutiouieny 6.1

6.0 ATNESNUANWULATUN 1WA
6.4.1 Jupsrananil asansiailiau vsernn Nfeandnm

v v

Jupungranelng waziaueuenTasuuluiaseme vsereen
Samatumunnmnesnsssne (willsmmvessuinsmded
inaszmaldsuoygnalisznaugsissumsmdusluussina
) viseidumsnans Basel |l
6.4.2 il credit rating* 8gluszau investment grade
6.4.3 \Sunmansifdnuazesidlaetrmiail
6.4.3.1 foonduuitmaansdeulu SET vielunande

VPIYNENNTNIR1UTELNA

suRuliAusasad ududsnsile
g

(1) 10% %39

) ﬁmﬁﬂﬂuaw%’wéauﬁamu

Tu benchmark + 5%
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6.4.32 foonsimsiamedoyadumsmly Tned
FWAZLDUAM LU filing
6.4.33 lunsalidumsiansitifmuniutisewd < 397
Fu tuusiTuiiacu warlalléfidnwaza 6.4.3.1 3o 6.4.3.2 il
mszgﬂﬂ’umumwmsﬁqﬂfmﬁauﬂuqﬂﬂaﬁqﬁ
6.4.3.3.1 yAPARNUe 52.3.1 - 5.2.3.9
6.4332 andunsiiuszninaszma 9
Usenalneduaandn
6.0.3.3.3 a@atunsiusnsUssnafianuay
usadgIuyARan1ule 6.4.33.1 - 6.4.3.3.2
6.4.4 Tunsdifidupsansidfmuaiudissull > 307 Su tuusud

anu dewunzileuvieeglusyuuves regulated market

6.5 DW il issuer rating aglusesiu investment grade
6.6 §INTINA NAdeyYey1d credit rating® oglusedu investment
grade

6.6.1 reverse repo

6.6.2 OTC derivatives

6.7 WU infra 38MUIE property NANWUTATUNIUAIL
6.7.1 wnzleutorenseaglusyning IPO wiemsaanzideu
govelunsgnuserevanninddmivdamunilves SET wiavas

nandenevdnmInginssnne (uilisufenhednanie
seviedidumsudlumaiionaviliinsifinaeumiedananeen
anmstemelu SET vielunanndomendnnindmuszine)
6.7.2 umhevesnawmuiililldtidnsarnszaenmsanly
Aamslassadieiugu edwvn3am3ng videdvsnai ududnsdl

(diversified fund) H1uLUINIENFITNIUAIIUA

6.8 v private equity Mannzieudevievisesglusening IPO
dien1saaneidoudevielunszaudevievdnminddmiviamunily
V93 SET ¥30U90a1ng0uevanningssuseme (wilisanfeniog

private equity Negseninsaniunisuilumaionsiliimafinaeu
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B Useannsweau

33189 (% Va9 NAV)

o & = & v w o«
PUILAINAIDINIINASTOVEIU SET NI MUAAIATDUIBNANNSNE

AaUsEINA)

6.9 e CIS suiiszylunianuan 3 dawil 2 4o 1.2 viete 2.2
yosszmARznssINsiiuaaayu flaanadeutenenientiu
szwing IPO ilemsannsideubouelunsznuiomevdnning
dsuffasmuitilunes SET vievesmaintowendnvingsnssyina

' ' o a

(wiliisaufaniieaenanfegserineailiunisuilumenenayilid

U

v ¥
=1

nsIinaeUNRUILAINaM09NNNSTe UL SET wiselunainaiaaiy

wanNNSngmaUsEne)

NUBLYA)
*nadhdunisaauluseUseneniodiinssyniuiiglawuied
AUsEInA @unsaldenld credit rating WUU national scale

*x ma‘jﬁ]umiaavguiu&imixLﬂnm?ifjé’z:yzyﬂugmsﬁﬁmis@jﬂﬁuﬁ
plidnuegsnaUseme amnsadenld credit rating WUU national

scale

N pgy)

7 | %W infra ¥3EMUIY property U8INBINUNUANWULNTEINYNTT
amulufanislassaiieiugIu odwmnSsuning vIedvizn1sign waus
nsad (diversified fund) MuULWINIAETANUAYUA Wazildanwuy

A 6.7.1

€
€

1MNADATIAIU

Do

8 | ninddusuuenmiloaniszylute 1 - Ua 7 (SIP)

saufulsiiu 5%

wunewia: lunsdidunsnddudsil lfidermuaieniu single entity limit v05urndoonnsasvsenduny wausnsdl

1. QurhnvisensansiieuwiFusniton15AluIuYeIN e uT I

2. derivatives on organized exchange

d9ull 2 : FnTIEIUNTAWUNAILIUANNGUAINTT (group limit)

h) Uszannsweau

M58 (% Va9 NAV)

o

1 | miamulunsndduvesusevynuignieglunguianmadeiuvse

madndurdyaitugsnssuninsduiuuiendnan

TiRusnsladnsuiesad udus
8ns1lavggandn

(1) 25% %30

(2) Yndnvemindauiiamu

Tu benchmark + 10%
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Ny o

e : lunsaldunswdaussil ldfidesmumientu group limit

1. QuehnsaasnanseuwinRdurniianisaiuauyes MF

2. derivatives on organized exchange

dauil 3 : dasdrumsaunAuIumaTTIAININgaL (product limit)

i) Usznnninddy 3n31d9U (% Y89 NAV)

1| Guehnidessansiisurindudin duanidu vie sdyaldidu 798 | - sausuliiu 45% wislusevdvad
yananungvsnglne (isudsauilusisssmavesiyanading1n) | Guuidunesusiifionglasing < 19
Hugjoen fisine videadnyan dail THademuseusgnamu
1.1 swasvieandunsduifngmnenms sy - Snsdredulaldfunesusuiiengnemu
1.2 SUIANTNINYE AUIED < 6 Liau VAl lawznasuTITid
1.3 US¥miIuyu 218ATIN5 2 1 U

1.4 USYNASAANDIRL0S

1.5 UssEnaInsesdudefiogondy

(Liswdmindaunnemusulasulounssudnsunangdyayiany

reverse repo 38 securities lending %39 derivatives)

e : dmsunisamulufuhnvessasfisusituhnienisaniunuresnaamusiuliitermuaiediu product

limit

ih) Ussnnnsndau 91894 (% Va9 NAV)

]
v a

2 | nindaudsi sauliiiu 25%
2.1 shuaniiu videmdyanlditu Mfeulwhiddsuiieusnesus
Idudumslitinsulewdvdizeniedunsanslénuisnmsiingmne
fvun sizedifeulvlvinesmusimanusanedugeenasansle

2.2 Gushnviensansifisuwin@ushniifiszesnainisdiniu 12 Weu

23 total SIP aude 5 vesduil

3 | reverse repo oA 25%

4 | securities lending laiiin 25%

5 | total SIP &slawn niwddunude 8 vosdiud 1 : dns1dIuN1TamUN saufulidiiu 15%

AuumugeennIndduviseadya (single entity imit) usilisiadimg
ansvill avansiavitiianu SN AN ¥3ens1ans Basel Il MildnuwazAsUaIY

v

gl

5.1 Tanuwaemy 6.4.3 ey 6.4.0 U9l 6 VBIEIUN 1 : ONTNAIUNT

6
amunATMLEsennIndduvsaadyan (single entity limit)
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B Useannsweau an3187U (% Va9 NAV)

5.2 1l credit rating aglusgAusiindt investment grade visalulil credit

rating

[

6 derivatives 41l

6.1 nskivihgsnssy derivatives Miagustasdilomsanaandes lsiiAuyareuidesdified
(hedging)

6.2 mil,%'ﬁﬁﬂﬁqiﬂiiu derivatives fifildvilon1sanauides (non- global exposure limit
hedging) 6.2.1 n3dl MF laifimsasnuuuududou

o

3110 net exposure NAAIINAT
asulu derivatives tnesiaglaiiiu 100%
183 NAV

dauil 4 : dnsrdrunsamunauIumuaNuiduladeluianisiiamu (concentration limit)

v

h) Uszannsweau ansdu

1| viwesusennelasienils NNNBNUTINTAUNELANTIANITVRY Uad. TefeiunaeliduIuiuYes

USENTINAU < 25% VDITIUIUANTODNFLININUAVBIUS N

2 | avanvil asansiwdfau asans | 2.1 Ll 1 Ty 3 vesyarmildunnisidu (financial liability) vesgeen

Basel lll uazrANn vesgeansielasends | asranssetu muidamelilusunistudwmiuseussesiandydaian

(Wirwdwsasuiiniasglve viensn | viadl lunsalidesnasiansiividunanisduioenlnineunsuseussesiial

v A

ansniniasginasene) Unyddnly uazdelidusnglusumstuangn uas. e1ahyadviidunie

17

ﬂ15L‘iué’fﬂﬂeinmsauﬁ’ugaﬁ’mﬁ%uwwmiféummuﬂ'ﬁﬁudwqmé’aaﬁlé’ﬂma

v
1% ]

foyaniiaumensiudusrdoadudeyaifinismeunsidumsialy uaglu
nsdififoonasanslifividunsmatunuiidameliluunsdudmiusey
srezanUnydanan (sadensaidsldasuimuamsiarhaunstuluadusn
Y0450ennT1ans) Wilddnsdnliiiiu 1 lu 3 vewarn1seenuasiauevy
nsrensmudeiivesioenmetuduneeds Huudlunsdidoonasanslad
msBunuy filing lusnwauzidulasens (bond issuance program) T#

a <
N duselasens

2.2 Tunsdifinesuamulunsiasmudeilaadunsasioenivaiuasd
credit rating aglusgdusInda investment grade 3ol credit rating T
Uad. asuiienaanunelinisdanisves vas. Mewdeatusauiuliiu 1
Tu 3 YasgaAIN1IDRNLAzIANEYIBRTIANTR NI TUTI8ASY LTuudnsENg
panasIanslainisiuluy filing Tudnwuzidulasenis (bond issuance
Y a <

program) Tiansauiluselasinis

@nsaunu 2.2 Wldiunsdidunsansieenineyanadisil

1. ST USENRUNU Y38 UTENATAANDITES nungrung
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B Useannsweau NS

TegsNvEnITuNITEY

2. 5UIANTORUAY

3. SUIANTDIANTAUATIEN

4. suAsLiiensinuRswaransainIsn YRS

5. UsTEMAmATesduLTeiiagende

6. SUIPTNAILIENNITUINNANUASTUINL DL
wialsemnelng

7. sumsifienisdeeenuasinduisssmelne

8. sUIAsDEANULMIUSEWNALNY

9. UsENVANNINE

10. @anvunisduszninalszmaniussmalveduaundn

11. godunsdusnassmaifidnvasvusaiieniu

ynAanu 1. - 9.)

ih) Ussnnnswaau ansdu

3 | e QIS vesnomulaneaumil ~laiiiu 1 Tu 3 esduaumiiie CIS savuavesnasusa wienasmu CIS
sngszne floonmiiety
- Sarinedulalliiunsasuital]
(1) msasulumie CS vasnosmuiitdnuaeasududsil
Ingldsuanuwiugeuaindnineu
(1.1) fwwadn

(1.2) Fasulnilaefiongliiu 2 U

(1.3) ausvestoramuluinii

4 | v infra vasnawula T 1 Ty 3 vesdiuiuniie infra NIVUAYEINBIYY infra eoNWUILLY
= Y | & | . Aa o %) o & Yo
naanumnil Vuwslumbie infra vesneamuilidnuarasudiudl laeldsuanu
WingeauaInd1inau

(1) fvuraian

2 dasulnilnefiongliiu 2 U

(3) taupvgrogamuluining

5 | e property vainamule Laifiu 1 Tu 3 veadwaumiig property MIMaAYaINBIU property 19an
noyumile wihetu Vuusluniie property vainasavuiilidnvazasudiudai tny

I95uaNuiLYaUIINgTNIU

(1) fvuraian
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B Useannsweau NS

]

2 dassulnilnefiongldiu 2 U

(3) waupuesaRamuluInIg

6 | WUl private equity Laiifiu 1 Tu 3 vaadwaumibie private equity YiaMunveINoewu private

equity

#01UUN1TANDUAUAMUUILYDAD Tris Rating

ARl danvalisnwIlanINan1TIn U UATARBIANSLaYA A STlTTarnaLaysrereNiiengawe 1 U July

q
v

$1unu 8 Sudiu Tneisuann AAA Fudududuinsingsan aufis D Sudududuiandausiasddnuaifinrumunedsil

AAA Suduiasinesdnavidonsiansuiifimudssiifian doonsmasviidanumusolumsdissaendouasAutuiulunas
g9an uarld¥unansevutiosannannsAsuntanmnagsia wswgAa uasdauandenduy

AA  asdnvionsanvidaudesiunn feenanamuiianuansolunistssaenid suasAutusulunmsigann us
19l uNaNsENUNMIUABULUAMNNEIAY IAswgie uardanadeudug snnnidusuinsiniieglusziu AAA

A onsiensinsiderudedusydui feenamasviiimuausolunisiissaondowaruiuiiluinasigs uwiet
I¢¥unansenuanniswasuudamnagsiia wsugie wardandeudus innhdusunsiniioglussfugendi

BBB esdnaviesmasiidarudsdussduuiunan feennsarmviiiimnuansolumsdissaondeuasAuduiulunusid

Wigene willanugeulmidenisiusunuamnegsia aswgia uazdwindeudu 1nnd1 wavenadiauaiunsalunis

a

Fszviideuneauiiaisuivduduinsiniiegluseduaind

Y
BB  asdnsuIeanasuiliiannudedusziugs feenasiansmildanuainsalunistiszaendeuasfududulunueiainid

Y

seudunas uazazldSunansEmuInnsUABuLasiigulss (Adverse changes) Mn455A9 LASugAY wazdsuandon
Bundeenadwmaliinnuanmnsolumstseuieglunamidlifeme

B esdnsvidonsiansviidaudeduszdugann feennmamvilfarwannsalunisiiszaenidoussAutusiulunmsisi
LareIazmIAANANTaueALAslaluN s sEn i I aunaUA suuUasuesanunisainiegsia iswgia uas

AW ONDU

¥
=] v

C  awnsvsennasmidanudsddunisindntiseviiadian feenasarsvilifianuaunsalunistiszaendeowayfutu

Y

v
=~ ° a =]

Fumuimuaegntaiau lnedeserdeidouluiid eduiennegsfa esugia wardswindendu ograndaasd
anuanansoltunsdsenild

D esnwdonamsviogluaniigintndsenil InedoenasiansuilsiaunsadissaendouarAuduiuldnutimun
Susfuiasiinen AA fla C enaiiieSomunauan (+) wieau () AevhatitesuunmiuunnsisvesanwesduiuASHn

meluseAumeInu

v W a

ANNSUNISTADUAULATANASIESNI SEoEdU NSaALSNA Iz UNITILATIERLaNaN AL A ANISHAYAT15E 1T (Default

1Y

Probability) 1udAnlaediladdeseauresnsyaenindidemenaziinuainn1siniantisenil (Recovery After Default)

o

v °

wiogsln lnensansnissevduiionginidy 1 U dydnvaluazleuduiumsinnsiansuilssezdudiuundu 5 ssau aail

T1  deenasiansnidaniugiiomsinunisaatauasnisduiudunsduszauiuin danmedesdiduin wasinamuazldsu

'
v A v a

ANNANATBIININNTHATRT SENINANTBUdUIAsARlUSEAUEY JoannsnansnlasududuiasinluseAuAinaIg o

¥ '
a

WIBIINY “+” seaglisuauAuATosuNSAntnt sEniing B

Y
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T2 Fesnayasuilfianiuziaimaiiunisnaiauasnisiuiiudunsduszaud wasinmnvansalunistisenilsvezdulu

seiufhimela
T3 foonemanvidanuansolunsdsenisverdulussduiivensuld
T4 feenpsiansnidanuannsalunisiseuisserduiidouingous
D Dussdvilegluannsfintatisevil lnefponamasvitlianunsadszaendouasAutusildauimue

[

wiuasiannUszinnidalaevsaimasduduiunsinasiasvilluanaduuim Sasvieunnuaiusalunisdisznives

AeenasiasnillaglisinenudsainmssdasiiuanatuumduanaduasinsUssme

Y oy
S aa

uenaniiviasnasdsliiaiomne “sH” devnedndnvaisudunsinnnasuiifioszyimnaimiifieiomng
Fananndunsiansiiilassadrsdudiou (Structured Finance Product) muinasivesanznssunsidiundnninduagnain
wdnnsnd (n.a.60.) fre Tnefinnumnevesdydnvaiduiunsindinamiliouiumuionmdnadu
vamAarmun “wuldusuiuiasan” (Rating Outlook) leasvourundululfuesnisasuudassusiunsinues
foenamaanilussszdunansviossezen lneviasmhasinnsanddenafiasfnmaisuuamesnnisgramnasuuay
anmwandeunagsialusuaresoenasasvifionansenudeauannanluntstisenil duwuiliudusunsingesns
mwﬁimadmimj%whﬁuLLmIﬁfmé’uﬁ’uLmé‘wmaaaaﬁﬂséﬁjaﬂmflmsﬁ?uq vﬁaaaﬁ‘ﬂ56“50%’Uﬂ1iz@,ﬂﬁu‘lumséﬁwswﬁmaqmwmi
thuq il wunliususuinsinuisesndu 4 seau ldun
Positive vaneis Susuiashnorauiuiy
Stable vt SusuinsAne1alsiluAsuLlas
Negative #1884 SUAUIATARDIIUTUAAAY
Developing 11884 Susuinsinenau3utuy Uuanas vsehindeuudas
VEAINAI01UTENIA “IATARRAEY” (CreditAlert) Fafiutuneuniswasmanumuduiuiasiniiviasmasussnenase
assaluudlunsdlilefiamgnisaldy “zuﬁfw%aL'ﬁvl?iuaﬁmimLLﬁaLﬁudﬂawdaNaﬂﬁzwuﬁaqaﬁaw%amn’?mawaﬁmﬁ N3
NI Uy witeyadsnandilidaau vioonazdiasunalals 1Wu nmsarusauAanis msawuluel nsdsuudag
Tassadradunu viounuausiieg qa Ineagdtlidnauasuudamasuduiasaniuudedisla sl edouliinamu
sedasrfilumsfiavamulunsiansnivesesdnsdug senunshnfidalszneudae wewa (Rationale) fudaunnlunisesn
UseniAliounsonssy “iAsAnfifla” (CreditAlert Designation) Linseufududuiasandagiu neswnnissey “winliududu

LSRR~ (Rating Outlook)

wsanida Wunsvenfiamanisivdsunvasduduiasinluszezdulngd a3 gUuuu fe (1) Positive (Uan) (2) Negative (aU)

uay (3) Developing (Falugmiamu)

da1un1ssnsusuaaingedie Fitch Rating

Aesunensdnsusuanaidedessezens dmiulssmelne

AAA (tha) uansiisszdumnunindefiofugsanvessuduamnindefionielulsamalnedafmualag Fitch Tnssuduam
idefiotiarueuliiusudunmiuindefiofiamdss “tesign” WeSsudvuiugoonnmansvionsiaisdu

Tuszindalve waslaeunfudrvzimualiiinsansnansiuiiesnnsorUsziulagsguia
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