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yarmingauansveanewu viEnianiseafnasTsniounisinwianinages (Liquidity Fee) laludnsnliiiudosar 2 vas

U

YarvIgasu

UsEmdansazRiansaseniiu Liquidity Fee lnefinannislunisiansanduluauuleuislazuuimsiuiondnnisimun lag
f1sanandadesing q MAetes loun anmadesvemindduninemuamurisannaainvemingaunsetadudulafinseny
anmegesvemdnmindiinemuamu lneuseninnsenafinrsanliteyaussananisnmelddeiiaseiifiog uazvsoauufignu

uazson1sUszdiuntadeiifertesinfiasnsavilais asnsaaniunmsianeglunauazouly w vt

TunsdindinisldinIasiie Liquidity Fee I US¥ndnnisanunsaiseniiu Liquidity Fee Wiufnainnisusuganmsnddugnsae
gusmsAnnaiagyisuduulunisPevieningduvenaausiu (swing pricing) (i) vien siliuAnsssulleunistoueniieg
awunagveuduulunsPeveningdureneasusiu (anti-dilution levies - ADLs) (113) uaganunsaldsiiuiasesiloluns

USMsANULELIEN mAanIdule

¥
=1

USE¥menaseniiu Liquidity fee Aumnaneiuluusag Juvihmsninisldesesied

v

Tunsdinfinsldia3asile Liquidity Fee 9 Wuann Liquidity Fee fisaniulsaziindudnnesu

UiEndan1sveanudvsnasuiuiiunieandnsn Liquidity Fee MAuase neusuiiiulaliiiudnsgegaiinvunlulasenis uag
wioUiuiiuszauyanInIsuefuniisamunisduiisusen waznioUivanszesiiainisionsesiigamuiiaziseniu
Arsssullentd lmunusdndanisvivaunis lneudndanmsezlamemaivlsduesuisndnnmsvilsdedviudiudeyanamu

SIUVTDNIUNYDINNDUTIUSENIANITANUUA

USEMinnsveanuansinuaTvaz uavaninausiayisoeuly uwazdnen Liquidity Fee ANANSAUALTZEZ1I8INIHDATEN

LAY war/vMieyarnsnefumhsamuvseduisunisan ueenla

Us¥ndanisveaniudnsnaviideyavesniivamunnyiaunlilunisiiansanuasvsedndulaiseswingg Magitesnisnisly

\A304ile Liquidity Fee Tuduihnisiu
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USENTANISVRANIUANTN b UA 8 ULUAIUINIANTUNITTEWINNNITITLAS 91D LUU NISENENNBUTLELLIANANINUA AT
Usenaldmsaaioduinuiay/vsewiaiiy Wudu leeaedinadulumuidrdinanuanenssunis n.a.m. was/mMseauauusem
TnN15AIULET/MS0MIEUTTS LA UL waz/M3RoyNIR/AueU/HaurY way/vieniinsudluUdsuwdasliuiem

Fan1seiiunisle

agalsfimunisldiniofie i fngUszasdiausannansenunsauiionuintuiudteviieamundnsamulunemusely

wsesdletlildfiingusrasdiioasimanauunulvinesuusiogniln

nsUsuyaAmingdugnialegasnisAulnnasiousuulunisdevienindduvesnamusiu (Swing Pricing)
nowuTIMRLY
dnsgegnliiiuiosas : 2 vesyaA gAY

e UHUR : Full swing Pricing / Partial swing Pricing

wazBuauiiaiu

Wvdnnsazfinnsan swing factor lnefiudnnslunsfissandulumuileuswaswnamsivisndanisimualaefinnsan
Hafosne q Mieatos ldun duyuuezalddsnnnmsterienevingduremnesmusau (transaction costs) Fsuidnianizens
finnsanlifeyatszanunmsmelideianiefifeguasvieaunigrunazsionsuszifiuantedofifvadosviriiannsavile

Welransasudunistanelunauaztouly o vty 9

USENIAN15aERaTU Swing Thresholds tmadinannislunisiarsaundulumuulovisuazuuimesivssmninnisivun 1neg
fiarsandadesng q MAerdes ud anmadesvenemusiuvsedifudulafinssnuanineadeswemanninginasmuasu
neillaguisnianisenafinsanldfeyaussinunismelidemnassiieguasyseauufignuwasrsenmsusedivandadeniiedes

wianansavilaielraansaaiiunsianglunauasSouly w vaugiu 9

o 1 '

lunsainu3endnnisiansanld partial swing pricing azidunisldiangiuvinistenelandndiuveyanderenissau

= 1Y ' v ¢

gnsvenewu Weguiuyarmindduansvaunvenaamu dAniund swing threshold AUs¥mdanisimvun laefiyarde

9 Y

YYNUIYAMUVTVBINDIWU ANIUIINYAINITTONUILAMU (subscription) UIngarn1sduAsuniIgasuid (switch

q q q

in) inAEYaAINITVILAUIIEANU (redemption) waginmead N sduAsurthgamueen (switch out) viatl 1gaziden

'
=

Bmsiwanduluamaisivsendanisiivun
vsEndan1senaRiasaly Swing Pricing uansnsiuluisayiuinnsidnisidiesesdled

o vauglavaenils uSEndnng aglalld Swing Pricing wianiu Anti-dilution levies — ADL wagnunsaldsiniumsesdinlun1susms

ANULELsEN AR ULe
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US¥ndnn1sveanudnsnazireyavesmeamuynyiaunldlunisiinsauasviedadulaseineg Mieiteinisnisly

LAS04ElD Swing Pricing Twiuyinisuu

USTNIRN5UeaRuaNS Nz U ULiLMS0andms1 swing factor AAUAS lemuAvSEndansiiuaunls feazusuiinliinusns

geaansvulilulasanis

U3sninnisveanuansiiarinaidemheamuiitisy Judeda sanduiusentomissamulutwhmsiinisldiedede
swing pricing LLawgﬂ’mﬁmmi%ﬁﬂsJam%@mﬂaﬁlamuﬁanéwﬂﬂisﬁumiﬁﬁmmLLaw%@]’mﬁu%ﬁ'awhﬁ q fdeadesnisld
\w3eaile swing pricing Tutwrinsiu Heduseminnsveanudnsiarlddsuudanisaniumsla q Alddndunsmie
Faaulvluudiiendesiunislidiaiesile swing pricing TuSurinsiu LLﬂM’]ﬂﬂ’]EJViéJﬂU'ﬁﬂQ’j’]L‘ﬁﬂﬁﬂ%@ﬁﬂﬂaa&nuﬁ/ﬂﬂmmﬁéa
vnduresfurhmstullansadeniuiulduasemstemheamuiitiseieadeiizendulilii Llsfunsinassmie

AU

USENTANISVRAIUANTN LU A 8 ULUaIUINIABTUNITTENINNNSITLAS 091D WU NISENENNBUTLELLIANANINUA AT

'
a

Usznaldesaailodunnunay/vsouiuiiy 1udu leeasdinadulumufid1dnanuanenssunis n.a.0. was/mM3eaunuusem
Jansamuway/vsemiteuifisnuiaduinug way/MieeugIn/nureu/Heoudu way/vsenidnsudluudsuwdadiuiem

IaN1sAEUNISA

AsTsUENN ST vIeneauiazioudunulun1sPevIenindduvanasyu (Anti-Dilution levies — ADLs)
nowuswMll

dngeanliiiuiosas : 2 vasadmieamu

TwaziBenfisdy

v3sndanisasinsandenifuassaionistonemieamuiiazioudunulunisterieningaurenasu (Anti-Dilution
levies - ADLs) Ingfindnnislunsfissandulumuulenienazuumsiivisminnsimun Tasazegneldngszidounazvie
UsgmeuazviouuameUfdRvesdninnu n.an uasvioanauutninnisamuiasviiemhseuifisnadu el nartvun
ADLs factor agfilsfatiadeiiiendes Tnsfansandadosig q fideades Iun dunuuazenldsisannistonienensndan
¥93n899U3 (transaction costs) lnsuisninniserafiasanlddeyaussnunisneliderfiaataifoguazvieaunigiuay

wiensusziiuandadeiifeiteainiiasnsavilaieliaansaanidunisianelunawazitouly u vuztu 9

n13119uA ADLs threshold #ndnnistunisiansadulumuuleviswazwuimaivigndanisivun lnsuignianisee
Aflsfaladeiiieidesivanimadesvainaayu lngfiansandadosng  Mneardes laud anmedesvenasyusiuvseladedy
lofinsgnuanmegesvemannindiinemuamu neudenianisenafinnsunld deyauszanaumanglitenansanileguazrse

auufgusazvisan1sUsslivanladeiinertesviiannsavilameliaunsadtiunislianelunauastouly o vausiu 9
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Usninniserafiansaieniu ADLs lnsazifunisldianetuinnisdevielaiidndiuveyaddavieniisamuanives
newu WeuiugaAmingaugninmuaveanasu daniundt ADLs threshold NiuTEndanisiivua lngiyar@evieniae

v v v

AMUGVTVRINDMU ATLIUIINYAAINITTRVIIEAIYU (subscription) vinyarnsdulUsumheamudn (switch in) 1ingae

v v
v I

YaA1N13VEAUNYIEAYU (redemption) kagindlgyar1N1sduLUAgumitgauesn (switch out) 3l S18aw88A35N1T

° I ada a v o °
mMunanduluaudsnusemannisiimrun

USENInNTsAimun ADLs Threshold laglddayansialuil
(1) garmsPendigamuiarduiasudt nnhyadinisueaunbeamulasduiaeuesn
(2)  garmiBendigamuiarduilasudl desniyasnmsvieuniieawuiazduiuasueen

FaUSENIANIT1INSUNMNUA (1) way (2) Tuszaunanenu
Tunsdinfinsldia3asiie ADLs 9§ ADLs MSenifiuldazihnduidinasyu
USENIRN15819Ns S anL AU ADLs Nuanansiuluudasiuvinnisisinnsidnseadiat

o vauglawauenils USEndnanis axldly ADLs wieniu Swing Pricing usaansalesuiuimsssdiolunisusmsanuidssaninaass

dl' v

aula

Us¥ndanisveaniudnsnaviideyavesniivamunnyiaunlilunisiiansanuasvsedndulaiseswingg Magitesnisnisly

\A3093e ADLs Tufusinnnsiu

v3Eniamsveanudnsiinsihadomheamuitissiufeds nuduiusendonisamulufuhmsifinsldiaiodo
ADLs wazuisminnsaziheentonmheamudnanluldlunisfinnsanuazviedaduladewe q fideadesnmsmisliiaiesie
ADLs Tuusinnisiu shafiusendnnisveanuanifiezlivasunvasissniunisle q Aldsiunsudedadulallugai
Aendastumslfiadesite ADLs Tufuinnisiuy LLﬁmﬂmwﬁ"&ﬂswngphL%ﬂm%awmaamuﬁy’wmﬁawdaumaai’uﬁwmiﬁy’u
lianansaiFenifuiulfuazsenistonheamuiitissieadeiiGenduldiimi Lildumstaasmiasamu

UEmdnnsveanuansilazFuniiu Antidilution levies - ADLs mn@'ﬁﬁﬁwaﬂﬁffgamaaamul,l,azﬁuLﬂgﬂwﬂwamutsﬁw w30
MeAumhsamuasduIAsuhsamuoen wWissldaiamilsiAu ADLs threshold AuF¥mivuely ufsuisvinnisveany
dvfagRinsanimuadnsmaFeniiu ADLs fusnseduld uazveanuavsivsidermuniudulumsGoniiuamssedivi
Tenstenheamuuarduidsumieanmudi vieveRumheanuuardudsumeamueenlutiinasnamunuama

USENIAN5aEAvUALR

P

UI¥VdAN1sveanudvE vl Suiiuvseansnsn ADLs NiSsniny Swsusuimulifiudnnasgafiszylilulasins lneu3dninns

Unwmensiuleivesissninmsiumidedsudiudoyanewurumionumeemaduiivisnianmsimun
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USENTANISVRANIUANTN b UA 8 ULUAIUINIANTUNITTEWINNNITITLAS 91D LUU NISENENNBUTLELLIANANINUA AT
Usenaldmsaaioduinuiay/vsewiaiiy Wudu leeaedinadulumuidrdinanuanenssunis n.a.m. was/mMseauauusem
TnN15AULAT/MS0MIEUTTS LA UL waz/M3eoYNIe/AueU/HaurY way/vieniinsudluUdsuwdasliuiem

Fan1seiiunisle

v
N o

ag19lsinu nisldiasesfiediingUszasdiiioussininansenunisauiienainduiuiioniien diasamulunewusely

q

wisoellilalinguszasdiaaiwanauunulinesuusiagidle

- mamvuaRauluiadagnialun1ssuadausfuniaeasu

oy Y ] a ' . .
szezaIideddlwmiinnaun1svIsAunlieamnu (Notice period)
N2INUTIWNILY

a

A v ' v ' ' o 1 a ' . o ea
L&I?JQﬂﬂ‘ﬂu’)ﬂaQﬂﬂﬂﬂﬂﬂqi‘lﬂﬂGUWUQﬂﬁQwUIﬂﬂﬁJHﬁﬂ']LﬂUﬂ'J'T : 10 % W@Q%aﬂ’ﬁ/ﬁWHaUﬁWﬁ

q

AT IUTEINIANITAavETuEaT : 7 Juviinig

TYaLRUALNLLAY
U3EMIANT59Efiansantd Notice period adanlsiiu 7 Juviinis Wedteviivawmusesinislianeunmiivamulaedyadniund

Sovay 10 vesyaAmMIngdAugVSvoenayu

U3Endnn1sonafinnsanlduasivunssesiaiveswdsarmiinaunisvieAundlsamu (Notice period) lnafinannisluns

Aosanduluauulevisuazuumeaiuisndanisivun lnefarsantadesn q Aneades laun Msussiuaninaaones

o A

NoIUTIN anmAdeswewmain vseladedulafinsenuanmadeswaandnnindfinamusinamu laguseninnisenafiarsan
14 doyaussununismelddeiaaisiidiogwasvseauufigiunazvsensusauandadeiiierdesvinfianmnsavilaieli

aunsasnfdunsidnmelunaiuezouly a vz

UTEMdANIse1aRiasaniuue Notice period Auansnenuluimaz Tuviinsniinslaniesdeila

v v

U3¥ndinn1sensaziiansanlild Notice Period Aldlunsdlfinasusiuilannaaesiosms viadl

v
=% [

YuagnunaeNilaveIuswy

IANT

UIENInN159131% Notice period samfutAsasiislunsuimsanuidssaninaansduls

Tunsaindinisld Notice period uagilimnvinlidedldiasesiodusiey UsEndnnsveanuansnsUfiRdumdaiilaan

Notice period HutuLAgInuAd 7 lamuun@luiuiivinsienisaae Ml vsEnTan1Te1aRa15adle Notice period 521U

w3osiiodu lun Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvisadadle

U
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Y a

USTNdnnsueanuansiazUSuiiuniean Notice period lamuiiusevndnanisiiuanais Jsazusuiialaiiu Notice period
gaaniirvunlilulasinis lneusendaniseedamemadulsdvesudsninnmswarlumisdednudiudeyansmusiudenuma
YOIV NDUNUIENIANITANUA

WATUANTUBAUNUEAY (Redemption Gate)

nosuTImTILY

manumsveAumieamu limnindesas : 10 veayadmindauavsvesnesyy
IneusendansagldimaunisueAumheamulifiu : 7 Jwins

lunnseuwian : 30 Ju

aziBunfiudiy

U3EninnIsenafiansald Redemption Gate wwiznsdilinaniunisalliund wieuszdiuinaaunisalensarlaiund Tne
fansaniadusng o Aiieades laun AEUEUlLANAT D INTNGEY, AN NARDITBINAINANAIIINAILUNE, AN NAGD
VoINBINUHAUNG, amwv-wa'awaaﬂawlu"l,aiaamﬂé’aaﬁuﬂ%mmmﬂdaaumamamu, Winn1stanauiinun®, Linnistanay
11nN31 Redemption Gate 7ifyunly wietaduduniinsenuanimadesomdnningiinesmusmamu lnsuignianisens

fruadeuluiiaustaniunsalnliun@ons Gate threshold 1o

aa YY) °

lunsalfviendanisivuadeuluiousianiunisaiiliunfinag Gate threshold lunsdlfanana Redemption Gate agl4

v '

nziuinnsderylai dadiuveaf1revigniigauansvenemu WeuiuyarmIngduaninimuaveinamu e

Winiun3eunnia Gate threshold MUTENIAN1SAIMUA TagNaA1TYVIENUIEAUANEVRINEIMU ATUIUIINYAAINITTE

o

M8aeYU (subscription) Uan YaA1n1sduAsumigamu (switch in) ¥neyaAIN1svIeAunIzasu (redemption)

Y 9

wagvindeyarnsdulUeundlgamueen (switch out)

UIHNIANI59NTUIMMUATENTTUTRAUNIILAUAIN Redemption Gate lngnTsiden1udnau (pro-rata basis) YadAds

v
o

FuFefumhuamuuazduUdsueen a Juiily Redemption Gate

U3HNIAN19019W915AIMUA Redemption Gate wag gate period TulsazAiunnaeiula us Redemption Gate azlaian
N1 Redemption Gate Tus1 uaz gate period azlinnninszaumauissulilulasinis

AdeSuderumsanuuarduildsueandiuivge vseniansaztluvisenisiuiurinsiudeumheanudiall sy

¥

e

°o U w 2 1 o A

AdssuderuniisamuLardulasueenlimudnadu (pro-rata basis) Inglifin1sdndrduneu-ndavesmdasudeduniag

P '

amuwazdudsunilsamueen il Us¥ndnnsaslaliidfemiieamuanunsaenidnddsdiuimislailioussnianisd

STUUIUAITSUTDISUNTINENAIAIAINET WLkl auSENIAn15Ulaldseuy vSenannisasilawmelinsivlunidededviu

drudeyanasusiy
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¥ ¥
v v [ v A A A A '

USEndanTszinisiuderuniisamuuazduiuasueen liifiu Redemption Gate Mus1AISUTBAUMIEaImY o TWring

v oy ¥
o o

FureAuvtIgau i Liuudnsaiinewulian nedediissme UTENIANSTeaINaANEIE U AU Ea VSR ULUAY

mhgasmuiunin Redemption Gate fiusgneld

Uitninnsazudsliiifionhoamunauidesingly Redemption gate Tnglsidnd

Tunsdififinisldinesilo Redemption Gate & Us¥mdansenaldsauiundosielunmsudmsarudssaninaaosauls
Uimannsenafiansanld Redemption Gate fumnsinsiuluusiay uvhnsiidnsldiniesdiod

USENTANISVRANUANTN 9z USULN UNS 9aATMI Gate threshold U USENTANsIiuauals Lagazusuanliminin
Redemption Gate Tusfiszylulasinmsuasnseusuiiuvsoan sate period mufiudumdnnisiuaunis nsazusuiiialals

dAundfiszylilulassnis visll srwasdeeisnisiunandulumuisnusendanisinun

¥
A A '

U3HNInNT590audNENE SuToAuMhvawuvseduGsuniisamuiunit Redemption Gate NUsen ALY

VI ENIAN190089UANS N AzIUA sULUAILUINIANTUN1T5ENI19N19911 Redemption Gate oA A158ALAN Redemption
Gate npusEezIaInvuA MsldAsaslioduuny Redemption Gate Wudu (G13) viell lunsallalanansadrseAnefumiie
awuludwiwmdels UTEninnisenainsanenidnAduieAumiisamuiauaiaeglusents wasudtonuieawuiign

gavaneddlaglatngd

USEniInn1sveanuaninaziveyavemieamunnviinanldlunisiansaniasniedadulasewing 4 Mgidesnisnisly

\A304ile Redemption Gate luiuvinnisuiu

. Y 0
[ Y ¥ o @Y A A o W

- Msluvensalusudefunilsamuaiuaid i sulinsaazngasuardedansandavieAuntieanu (suspension of

9

dealings)

Tngusgndansagldinaunisuefunieamulidiiu : 5 Juvinis

[ ' ' [

Us¥ndanisasimuaisnisaunayarvdlgamulunsaninddunnemuniuinisamulasideddgydeyarmingduves

v Y

=3 2

newusndszavdgmivinanmades nieldaruisadmirgldnlgsaianvaauna Weldsuanuiugeuanggua

¥ vy '

nauszled lneusendanisanansaldisnmsiuinyadmheamulaeTufinyadminddudnarndu o wasligiiomiieamun

Y

¢

' v
o { Yaa ada cuvLaJu/d

fitoaglunaifou a Junldduiingardnardudfansfieeldsudunmendmnfianunsadminensweduiuls vl vsem

Y

L) °

IAN1TAEAN LﬁumﬂﬁvﬁuiﬂmwﬁﬂLﬂmse/mmﬁ'mm N.8.0. NUUR
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o w v

dnsuazdadninvasgnoniieamu

a a

weulviigfienilvamuaragniniaans

o ynngdevisamuientisamuiunit 1Ty 3 vediunilgamuiidmieldudamunveinasusin vsEndanis

nosuswazliduaziuudessduiiiudnan Guwidunsdinemuswfidnsuimianmhvamunazmiisamuvidafnani

Afemieamuiisssedes wwluasuuudowewfiieniuamudnaniiaumudunuitiest

Y

° [ '

o dwiunheamuiaiienisesy famuliaunsatmieamuludmine eleu $1i viedluduusziuld

o dwiunhvamuriaiienisesy famuasawulunemuegdes 10 U ielidulumuieulefinguineivun

a a

° o ' a oA A 1 - Yo I3 a8 wa . a o o
o dmiumheamuriaiienisesy nisvieAumiivawuielilasuansusslovinaniguu flevteamuiiniseyniui
aefsuiRnmudeulauazisnisiidvunlilunguunenidenns lunsdiinsuefunbeamuvesienieamuliiduluay

ReulenmvunlilunguaneniBens giembeamuinihiidesdonBiiuiumuidmualilunguinenigeinseie

v aa

o ffonhsamunelinsusssivsziudinmumbeamuldiidvivmbeamulilowsediludnindundnussiule

Bnsleumidzamu wasdedrianislountasasu

anslunislaunineau :

(n) fleunazg3ulou sxdouniufusloumioamusiemussiidinanmensidoumisasnu lunsaifgsuloulilidugly
Uinsnesuidafuuisndans fuleuazdosnsenseazidealludalyinowuuazdudeuenzidoumheamunieudve
Touniigamu

(@) lumsleumheanu flevdaudfomhsanulszinmyanasssun azfowuansinsuszddussanau Tasinsvnis Tns
wiinnuiFiamia vislenasuanmuduresmesvns uasdfemheanulssamifyanaszieuansenaisdfainanad
nsvhifnssluavesifyeaatu wu wildeusemilsdeneusiunanssshng uasnsdeuiaasiauivesifyanatiu de
U3sEansuFeratiuayumsneniosutofumieanu

(M) floumheanmuazdoaderssaiounislowmnheamu musaniuensdoumhamuimun uasndsaniiunensdeu
wihasulasuasssulisunslounthuamuna wensdounbeamuardweuluadasuluazlumiuand wieundngiu

o

m3survslounsamuunglounasisuloul idundngu
(3) viafl AvBvesifieviigamulziiniu vasnfiuenedsuwmhvamuldatuiindeyanislownthuasuveslounasyiulou
Tungidgudfontheasuudivinny lnsuenzidoumheamuazesnuardndwididesusesdnslumbisamuunglounasdsu

Tounigly 15 Judusawsiudanniuiwensidounbeawmuldsumveleuniisamuniomenaisasuiiumuiinivug

aglsfiony dwsunbeamuedadienisesy fhembheawuldaunsaihmheamurenewulusmiie 91e lou 91h wie

iluduuseiuld deu wensilouarlisvanmadeunisley d1th wiheawuvenamu
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199111AN1 O UMINAU :

o nsleunmhvamudmaliusendanishiansaufianinniestesiungruneimenisdesiuias Ustuusunisnenidu

v v '

way Foreign Account Tax Compliance Act (FATCA) b8 #ail darvumiientu FATCA Wuly anufifmuel3lumisdedenu

drudayanamusiy 1389 "Termuniediu FATCA wavnguanenidanusemeludnuaeiiieniu’

® USunianisenIveanudnsisuasviestun1sdie Mmsdnass way/vse msleunthvamu liimnswizeniadey fu

% [

1) walasansgewing vieddugiueglulssinaansgoiuing @eudsuwauraslseimaanszeiuini nienuseina

vaa oo
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Usminnisardavimisdesusesnsleuntitamulunemusiuiienisesy wav/viemirsamuviaiienisesy fiffenoe
amueAudieluamulumsamunemusiuiienisosu waz/mienioawusiaiieniseondu laefisonisesdesmy
wuuitanaudszafiun Taglduanuiiureuandrineun.an. wasdndmidedindrmieudaunefumieamu vio
Fulourmefuneamu vieismsdulalumstszamefumhsamulunesusaiiienses uaz/miemhsamuuiaiile

n1seeu Wdinemusiuiionsesu way/vsenheawmusiaiianiseoudu nelu 5 Jurinstuwsiunlasuadmngtenie
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awmu Weluwleyalunsdavimudeudiomheamusades uaziieliiuliidundngrunfoudinglidmidnaussduves

nIUATININIATIvEaUlR

(4) USENTIAN159EIAYINTIHBLANINITUIHAUNUIBAINUNBINUTIUABNTORY Uag/vTeviigamuvilaiioniseey lagd
ensegtsgnuLuuNaAnuTENIaNsamulsEMAivun uazdndwmildednaniviugtemheamuilielisnenisuiey
AundpamuiiadudeyaundionheamulunmsdndunisiusuusanisianisnBtulduanasssua iy vionuliidu

wang i ninauvesnsuasnnsnsvaeuld

(5) UsEmdan1sazdnliiisvuuailunisnsideunisdevisevisAumiiean uresgteniisanu sudasdalilssuuanuluns
efungamu lnguTenianszdaviuardsgnufgliunmsamulunibeamuligioniisamunugfumieamuay

VANNUNNAUIANUTENTANITAIVUATUA

9. lunsaififinsamulunemusiudunield vas.ieriu (Cross Investing Fund) flvneausindunisasudlvnesusiy
Uangyna aeslsfd lunsdifinesusaemsliausadidunsiioveudld iesndndosidarudlinemunsdunisas
uAlvinesusmaoyne uisndansausavefumnuiivseuaindiinnuamuznssums n.an If maldsusARuimiees
fomiramuvesnesuaemaludiuiinge sniunsdinesuuasmadunemusimedaimiuming (neel) uaznowusiu
Tassadeitugiu (nfrastructure fund) Tsinesusmdunsasilvinesusmdaenmidldgeanliiundsluauvessuiumio

AYUVBINDIYUTIMUA BN

¥
A A

10. UsEndan1senafiuRuvseginssunsvelneldyanderuluununasmusiuld auvaninadt Reuly wag3snsi

ARIZNTIUNIS N.A.90. YIDEIUNINUANENTTUNITANAUNS NNSNELALAANANANNTNEUTENARIIUA Y198 9LNBNITUSINTANIN

AGBIVBINDIYUTIUWINTY
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FIENUFNIULNTAMWU N1FABURU UAZNIINBNTERNNY
naauUaALNY LREaus BATR

yaA ad Jui 30 diguiey 2566

318a288ANTANU YAAINUTIAIAAIN YNAV
nannswausanindaululssine 102,671,432.35 12.65
RupNsUIAIT
Susiupudedio : AAA 102,671,432.35  12.65
nannswausanindaudrsuszina 749,530,205.93  92.35
Wuaslisy
NUINLNYATUALYAFIRNTIUDINNT 84,959,357.00 10.47
AUIANINYINT 18,630,274.60  2.30
R GIGE! 37,431,156.00  4.61
NNAGININITIY 242,441,695.39  29.87
NUINUINT 82,370,050.25 10.15
NUINFUAIYAAINNTTY 61,001,412.50  7.52
nnnduagUlnauilag 7,882,399.88  0.97
PINNDEIMSUNS N Larnoas1s 92,126,340.08 11.35
NULAMUATIETNU 122,687,520.23  15.12
?Ji‘u“] -40,621,419.79  -5.01
Usznvmdnnsndutonsndaus umuiidinausnun 8,453,396.05  1.04
Usennensnesudug 22,837,586.27  2.81
Useansnemsinednevieniausug 71,912,402.11  -8.86
yaAmIngdugns 811,580,218.49 100.00

Y

FeuasuIIuRuamulunmasuiml Rurn Wiensiasnantineu
naeUUAALNY LIEAUY BATR

yar1 o Juil 30 diquieu 2566

NYUVBINTIENS YAAIMINTINNEIA  Y%NAV
(M) asansnAsgive/msiansniasgsnaseine 0.00 0.00
(¥) A31EINTUATNLNYVUBRNILTARITY SUIAITNIYE 102,671,432.35 12.65

1%

wieusundunuiudoan/iSusevenia/adnmay/museiu

Y

P

(m) mwmw‘%aﬁjaaﬂﬁﬁmwwlﬁ%’u rating TuseAy investment grade 0.00 0.00

Jugeen/dsuseveria/adnndy/euseiu
(1) aansvisedeaniidusEnnlasunsinduduanuidelialuseAuisng 0.00 0.00
investment grade %3aliidl rating \Jugean/diuseyerfa/adnndy/musyiu

o

ndaugedn (upper limit) iv3Emdants madrazamulungu (1) 15.00% NAV

Page 66]|wnilidadviudiutdoyananusiu



naeuUaALNY LIEAUIN BATA

KT-VIETNAM

KTAM Vietnam Equity Fund

31882 88ARINTIAITUALIUAUAINUYDR VIR TIETNNAT LU port
naulalAuna LEau 8ATR

ya ad Jui 30 diguiey 2566

sz foon 51T|é‘fzﬂ:'m WAL
UILBDND 1AINAIA

Viuandny HOA PHAT GROUOP JSC 61,001,412.50
ﬁum ey Nam Long Investment Corporation 4,226,491.50
ﬁum c"z:y MOBILE WORLD INVESTMENT CORP. 31,410,253.00
Viuaniiy MB-BANK 29,245,762.00
ViuaniTy MASAN GROUP CORPORAT 34,360,233.60
Vuansiey Kinh Bac City Devel. 9,510,177.78
Vuansiey Khang Dien House. 4,352,640.60
ﬁum ey Asia Commercial Joint Stock Bank 8,815,661.66
ﬁum Uig JOINT STOCK COMMER 40,559,750.00
ﬁum vzy Petrovietnam Power Corporation 11,128,150.60
Viuaniiey HDBVN 24,749,311.13
ﬁum Tey Gemadept Corporation 8,334,283.65
Viuanilay FRTVN 9,524,729.62
Vuansiey FPTVN 37,431,156.00
Vuandlay DXGVN 4,554,777.15
ﬁum Uig BAO VIET HOLDINGS 7,287,480.90
Vuansiey JointStockComm. Bank 9,251,280.15
Vuansiey Vietnam Joint Stock 16,267,244.00
ﬁum Uz:y Vinhomes Joint Stock 43514,817.50
ﬁum Uig VINGROUP JOINT STOCK 21,752,367.00
ﬁum UQJ, Vincom Retail Joint Stock Company 17,012,881.20
Vuandley NO VA LAND INVEST 4,215,068.55
Viuaniiy VIETNAM PROSPERITY 41,555,081.75
Vuandly Petro Vietnam Gas 7,502,124.00
ﬁum Ufg VIETNAM DAIRY PRODUC 42,207,725.00
ﬁum vi‘g VIETJET AVIATION JOINT STOCK COMPANY 13,723,809.05
Vuansiey Saigon Thuong Tin 43,490,075.30
ﬁum Uiy SAIGON SECURITIES 21,220,048.50
Viuandny SAIGON BEER 8,391,398.40
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31882 88ARINIIAITUATIUAUANNUIYDTBVRINT1ENTNNGAI LY port (D)
nawuUalALNY LEauI BATR

ya ad Jui 30 dguiey 2566

sz foon é’?ﬁzﬂ:'m WAL
Unyane 1M INAA
Vuanify PNJUN 7,882,399.88
Vuaniley VIETTEL POST JOINT 2,364,093.73
MhgamuaTIasnu FUESSVWN 67,118,792.02
Mmhgamuasasyu  FUEVFVWN 55,568,728.21
RUNINSUIANS SUIASALAUANSAYISDIA (ne) 1 (Urvw) AAA 102,671,432.35
UssmunentiitldFuanuneviihgegadususunsn
naauaLALNY LIEAUIN 3A3%
szudnedudl 15 nangnau 2565 feduit 30 fiquieu 2566
JUAU o AERYI (Um) ans1aUAIUIERIN
1 Vietcap Securities Joint Stock Company 1,855,742.16 28.67%
2 Ho Chi Minh City Securities Corporation 1,768,626.59 27.32%
3 SSI Securities Corporation 1,703,677.91 26.32%
4 UOB KAY HIAN PRIVATE LIMITED 696,492.29 10.76%
5 USEnvannsng Tanas 91ia () 83,479.33 1.29%
6 USNUANNSING HeshunAunms 3100 @) 50,409.48 0.78%
7 DBS Vickers Securities (Singapore) Pte Ltd 50,055.93 0.77%
8 USEVVANMING 1ashn ada (Uszindalne) 9r1in 47,683.51 0.74%
9 vsTnvanning fdude losa 91in (L) 40,819.15 0.63%
10 UsEnvannsng 81500 (Usemalng) 31799 (Uvw) 36,218.17 0.56%
u q 139,698.51 2.16%
374 6,472,903.03 100.00%
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o ]

%’agaamqmwguﬁﬂumiamu (Portfolio Turnover Ratio, PTR)
naauUaLALNY LIEAUIN 3A3%
szudnedudl 15 nangnau 2565 Reduit 30 fiquiey 2566
PTR = 145.79%

nsawmedeyanistieviteamuiiu 1 lu 3
naauUaLALNY LIEAUIN 3A3R
fu Juil 30 fquieu 2566
laifinsfevheasuiu 11u 3 vesnguynralayananis

A UANNNTANTIIARULBYAN TN VUILAIUVDIYARAVIBNGUUAAR

167 website v03 Uaa.fi http://www.ktam.co.th

HAYIAYUEEATIATUITIYRINBINUTI (Maximum drawdown) doumnda

9 9

[ fl
o

pausSuaanzdeuaufieTufuseuTnTfruanves
naauaLALNY LIEAUIN ol
KT- VIETNAM-A = -33.81%
KT- VIETNAM-SSF = -33.81%
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A519USBUTIBUNANISALELIIUYD

nasuaauna Reauu 3R (vladzauyann)

Nan1sALEUU (Fugn o 30 Tquieu 2566)
L = ' Al % ﬁ’]u
aansiiow/ 5101 % MUYIWIAT % sl .
. L Ll
NoINU uasundas | fanllg Y
ulgvienisasu | (Um) gounas | dounias | dounas | doumas | Houwal | daunas -
YTD B 3 3 3 - - nzilgu
319U | 6 LABU 14 34 51 109
nasnu
KT-VIETNAM-A | 15 nsnynAd 2565 | 8.6044 | 11.42% | 7.94% | 11.42% N/A N/A N/A N/A -13.96%
Benchmark - - 16.10% | 8.91% | 16.10% N/A N/A N/A N/A -10.14%
ATUEURIUVBA
. - - - 18.24% | 12.32% | 18.24% N/A N/A N/A N/A 21.78%
HANIALTIUOY
AURUNIUYDY
o Lo - - 18.39% | 12.52% | 18.39% N/A N/A N/A N/A 23.57%
TN

Benchmark = éiwil VN30 Total Return Index USushesnsuaniddeuiiednamansuuuduanaduum a Jufuanansuwnu

ANuiuruAady % fel

NTUAAINANITANTUIIUYBINDINUITINAWITNIAUTUG U

WIBULBUAUAITIN LazAIAULEHEIURINBIYUTIY (SD)

% faU

cb

2556 2557 2558 2559 2560 2561 2562 2563 2564 2565

KT-VIETNAM-A N/A N/A N/A N/A N/A N/A N/A N/A N/A | -22.78%

Benchmark N/A N/A N/A N/A N/A N/A N/A N/A N/A -22.60%
AURURNIUUDS

. - N/A N/A N/A N/A N/A N/A N/A N/A N/A 24.73%
NANISANIUIY
ATUNUNIUYD
o NA | O NA | ONA | ONA | NA | NA | NA | NA | O NA | 27.89%
AT

*wansefiuad 2565 Ju % mutieaa
Benchmark = @il VN30 Total Return Index Usuimednsuanideuiiormuamaneuwnuduanaiuum a fumuimnansuuny

AuEurIuAnady % del
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A519USBUTIBUNANISALELIIUYD

nawuilalauny Leau 8aR (vllalan1saa)

Nan1sAEUU (Hugn o 30 Aguigu 2566)
L = ' Al 0/0 GI’]:J
aansiiow/ 5101 % MUYIWIAT % sl .
. L LNl
NoINU uasundas | fanllg Y
ulgvienisasu | (Um) gounas | dounias | dounas | doumas | Houwal | daunas -
YTD B 3 3 3 - 3 nzigu
319U | 6 LABU 14 34 51 109
nasnu
KT-VIETNAM-SSF | 15 nsngiau 2565 | 8.6041 11.42% | 794% | 11.42% N/A N/A N/A N/A -13.96%
Benchmark - - 16.10% | 8.91% | 16.10% N/A N/A N/A N/A -10.14%
AUEURIUYDY
. - - - 18.24% | 12.32% | 18.24% N/A N/A N/A N/A 21.78%
HANIANTIUIU
AURURIUYDS
o Zo - - 18.39% | 12.52% | 18.39% N/A N/A N/A N/A 23.57T%
FITIn

Benchmark = siwil VN30 Total Return Index USusesnsuaniddeuiiednamansuuuluanaduum a Jufuanansuwnuy

AuEurIuAnady % del

NITUAAINANITANTUIIUYIINNUITINAL TN IANTUH U

WIBULBUAUAITIN UazAIANULHEIURINBIYUTIN (SD)

. % sioU
U

2556 2557 2558 2559 2560 2561 2562 2563 2564 2565

KT-VIETNAM-SSF N/A N/A N/A N/A N/A N/A N/A N/A N/A -22.78%

Benchmark N/A N/A N/A N/A N/A N/A N/A N/A N/A -22.60%
ANUNUNIUVDI

. - N/A N/A N/A N/A N/A N/A N/A N/A N/A 24.73%
NANNSALIUY
AYIUAUNIUYD
s N/A N/A N/A N/A N/A N/A N/A N/A N/A 27.89%
fTim

* wan1sefiuaul 2565 u % mugiaam
Benchmark = ¢i%il VN30 Total Return Index Usushednsuaniasuitodunananeuwuluanaiuuim o Juduwinmanauuny

AnufuRuAaly % fel

o/ o a L dy o o lg o o a
- PAFAITNITIANANTTANTUNUVINBWUTINATULLATAVUAIUNINTFINNTIANANTITANTUIIUVDINDWUTINYDIENIAY
UTENINNITAYUY
- wan1sanduaulusfinvesnemusaulildludduduimanisaduaulusuian

- MIaamuiinuEes damualsfnudeyanoudagulaau
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A1919E5UIRTIdIUNTAMUVBINBMUTALALNY LREAUIN BATR

=

dauil 1 : dasrdrumsamundulumugeannindduvseddun (single entity limit)
o) Uszinvmingau 30318 (% va3 NAV)

[

1 | asna1sanassing lyigimdnsaiu

*

2 | a9naEnsniasganalseine

2.1 n3dil credit rating aglu 2 Sufuusniuly Lidindnandiu
22 nsdlfl credit rating ogluseAU investment grade ik 2 | ddusse
JUFULIN
3| mihe AS sufiszylunianun 3 @il 2 9o 1.1 vide 49 2.1 ves Lidfindnsndn

UsgnARMEAIIUNSANURAAYY

a4 | Gushnvensiansiiisuifurhniffusinuiedeen T3y 20%
psrensiidnunzesislnegremiageil (3ol 10% Wedumsasuilu
4.1 1 credit rating aglusydiu investment grade AaUssimaviseRilaseniulaiiduneg
4.2 \Jusuimsoendu el amziuhnvdessansiisguiadu Aauszne laeidenld credit rating WUy
Useniu national scale)

5 | eensiifidnuarasudaudel laiAusnadal] udussnale
5.1 ussanavil nsenshenifegu vieagn Afeondaeduny | axgend

ngvsnelng vieanvvessunmsmdvdinsUsemaiilduoundld | (1) 10% vie
Usznaugsia swiasmaisglulsemalng @ ddnvewmsasiiamuly
benchmark + 5%
5.2 usmansiiidnunzedidlaogamieied
5.2.1 feenduuignannzieu
522 fesniimsdawedeyaiunmsmlulnefiseazdoan
Ly filing
5.2.3 lunsdiussansiidimmenfudseil < 307 Sutuutfui
anu uaslllifidnuaeny 5.2.1 vise 522 fllaseyniusmunans
ﬁqﬂdnﬁadlﬂuqﬂﬂaé’qﬁ
5.2.3.1 s5U1ASWIEYE UTENRUY viTe USEW
\ATAANBITLOIINUNY M8 IPIETIARENTUNTRY
5.2.3.2 SUIATOBNEN
5.2.3.3 SUIANTOIANTANATIEN
5234 sumsilonanunsuazannsainInens
5235 Ussmeansosdudediegend
5.2.3.6 SWIANMIRAILIAMAIVUIANAIN kazIUIRgDY
wisUszimelng

5.2.3.7 suiAsiienisasesnuaziiduialseinalng
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Usznnnsweau

931894 (% Va9 NAV)

5.2.3.8 sulAsdaatuwisUsemalneg

5.2.3.9 USEnuannsng
5.3 auanglulsundlng
5.4 i credit rating 8glusgau investment grade

5.5 Tunsaiidunsransndiuuniudisend > 397 Yu TuwsTud

awmu Aeumnellunsongluszuuras regulated market

NSNEAUN I

6.1 mwmmuﬁ'mmLﬁ‘au%amaiumzmu%yaﬁmwé’ﬂw%’wsiél’m%’ug
awuinluves SET viievasnaindovievdnningsisyszme (uslsl
sufwnasuiideenanasegszninsiiiunsuilumgiiens
yhlidnafinoouniadundnninddenielu SET vielunanienns

wanNSNgmaUsTnNe)

7]
v @

6.2 aasuiieaniasusmiidadetulitmungmnglnevie
nneseUsTe SeurssuTdndinatonelunsyautone
pdnniwgdmsuasuiluves SET wievowmanatouevdnning
ssuszna (uaildsmfeusdnilegserinsiudunsudlumeiionsils
finafinneuusenannistomslu SET vielunanatomendnning

AaUseine)
6.3 Vuieglusening IPO iemsaavelleudavieniy 6.1

6.0 ASIEISNUANWULATUNIUAIT
6.4.1 Junsransnd asashailismu viean Neandnma

v v

uaunguanelne waziauevensasuulusiaseme vsereen
Sadatumungmnesnsssne (wilismavessuia sl
iaUszinalasuaunelseneussissuimsndusluussma
) vseidunsians Basel I
6.4.2 il credit rating* 8gfluszu investment grade
6.0.3 \usmansifdnuazesidlaegremiaedl
6.03.1 foonduuitmaansdoulu SET vidslunande

YIYUANNTNGH1USELNA

siuldAusnssedl ududsnsle
Awganin

(1) 10% 38

) 51Mﬁﬂmaaw%’wé§uﬁamu

Ty benchmark + 5%
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Usznnnsweau

931894 (% Va9 NAV)

6.4.32 gooniimsiamedoyadiunsmly Tned
FUAZLDEARIULUY filing
6.4.33 lunsaiidunsransiisifuniugiseni < 397
Fu tfuusiiuiiasu waelalléfidnvazau 6.4.3.1 3o 6.4.3.2 §i]
miaQﬂﬁummﬁwmﬁﬁaﬂénﬁaaLﬂuqﬂﬂaﬁqﬁu
6.4.3.3.1 yAPanwYe 5.23.1 - 5239
6.4332 aodunsiiuszninalszme 4
Usewalneduaandn
6.0.3.3.3 @oTunsiusnsUssnefitanuaey
MusfLITUUARANINTD 6.4.3.3.1 - 6.4.3.3.2
6.4.4 Tunsaliidunsansitfvuaiutaseull > 307 Ju tuusud

awu deuneileuvseaglusyuuves regulated market

6.5 DW il issuer rating aglusgsu investment grade
6.6 §INTIUAIY VRt credit rating® oglusedu investment
grade

6.6.1 reverse repo

6.6.2 OTC derivatives

6.7 MU infra W39MUIE property NANWUTATUNILAILY
6.7.1 anzleusorevieeglusening IPO wemsaanzideu
govwlunseauteviendnninddmiudamumiluves SET viieves

paeteEvEnNINdrssme (uilisufmhednanior
seviddunsuilumaiienavilidimafinaeumiesdana1neen
annstemelu SET wielunandomevdnnindmsusemne)
6.7.2 Humhevesnawmuiililldtidnsasnszaemsanuly
Aamslassadienugu edvn3um3ng viedvdnisin udaudnsdl

(diversified fund) ANULLININFIUNUAINUA

6.8 U private equity Maanzideudevievisesglusening IPO
ien1saameideudenslunseaudevendnningdmiudamunily
299 SET viouesmandovenanyningmsuszma (Wallsiutanig

private equity Niegseninaiiunisuiluwmgionavilvinisiinaeuy
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B Usznnnsweau an3187U (% Va9 NAV)

o & o & v u o«
NUIAINE1I9aNNNASTOUETU SET HIDUAAIATRUNANNSY

AaUTENA)

6.9 e CIS awitszylunianuan 3 dawil 2 4o 1.2 wiete 2.2
vosUsEmARuNIIINSuRIAYL Tlannzfeudeneviooglu
sewha IPO temsaansidoudonslunssmubomendnning
dnsulfasmuitilunes SET wievasmaintowendnvingdsnasyna
(wiliisndanhedananiegseviedidumsudluvniionaviili
nafinnounthefenanioenainnistewslu SET vislusmatens

PANNSNERAaUTLINA)

VB0
*nsdhdunisaulusinussimeviediinseyniuiiglianwe
AgUsEne @unsaidenty credit rating WUU national scale
 nsdfunsamulussussmaigdyalugiusdinssaniud
plidnuegsaseng ansaienld credit rating wuu national

scale

Ao

7 | vl infra ¥iTenag property YeaNaUNilanyENTEILNIS Laddindnsidiu
amulufanslassaieiiugiu edwSunsng viedvisnisidn waus
n3al (diversified fund) MuwLINIAGIENNUNAUR Lazlianuue

®1d 6.7.1

8 | ninddusuuenwiloaniszylude 1 - 48 7 (SIP) sauulaiiu 5%

wunewia: lunsdidunsnddudsil lfidermuaieniu single entity limit v05urndoonnsasvsenduny wausnsdl
1. QurhnvisensansiieuwiFusniton15AluIuYeIN e uT I

2. derivatives on organized exchange

d9ull 2 : FnTIEIUNTAWUNAILIUANNGUAINTT (group limit)

h) Uszannsnegau 951891 (% Va9 NAV)

[y

1 | msawmulunindauvesuismnuisniieglunduimaieatuie | liAushladnrmileall udoud
madnduadygilugsnssunanmsduiuuigndnan 8ns1lavggandn

(1) 25% vie

(2) Yndnvemindauiiamu

Tu benchmark + 10%

Page 75| wildedviudiudoyanausiu



naauaLALNY LIeAuIY BATR

KTAM Vietnam Equity Fund

Ny o

e : lunsaldunswdaussil ldfidesmumientu group limit

I

1. QuehnsaasnanseuwinRdurniianisaiuauyes MF

2. derivatives on organized exchange

dauil 3 : dasdrumsaunAuIumaTTIAININgaL (product limit)

KT-VIETNAM

v

U

Ussnnnsndau

3n5189U (% Va9 NAV)

1

v
a a =

Rushnuiensiansiisuwinkduedn Muanidu wis Mdyaldtu 1

Tiyaranungranglne (Wiswdeuludnssmavesifiyana

3

' v
o = o v a

sanan) Jugeen §ded1e viderdyn Al

11 swmsvieanitunsiuiiingraneenizdndadu

1.2 5U1AITNIAYE

1.3 U3¥ndunu

1.4 U3¥ninsinnesdies

1.5 usstnpansesduldeiiogede
dﬂiamﬁw%’wéﬁuﬁﬂamuiaﬂﬁ%ﬂaummEwémmﬂrj Feyeymu

reverse repo 30 securities lending %39 derivatives)

- Ul 45% wieluseuldnyd
1% "’ A =
Vuwidunesusuniionglasins < 1Y
- I 9
TindenusaueIenedvu
- dastesulilediunewusufangnaanu
AINED < 6 1B 119I LRNENBINUTINNE

2181A5IN5 2 1 U

e : dmsunisamulufuhnvesasfisusituhnienisaniuvnuesnaamusiuliitermuaiediu product

limit
48 Uszinnnsngau 3n3189U (% V23 NAV)
2 | nindausail safulaiiy 25%
2.1 fhuaniiu videmdya ity Alfeulwhudasuileudnesmu
sulldiidunslifinissulewdnsSonfodunsanslénuisnis
ngvanermus viedieululsinesusmannsavefugoonns
aslel
2.2 GushnySersasifisuwinfudiniifiszesiiainisiiniy 12
hou
2.3 total SIP aude 5 vesdil
3 | reverse repo TaitAu 25%
4 | securities lending TaitAu 25%
5 | total SIP @slsiun nindAunudo 8 vesdwil 1 : Snsrdrwmsamu siulaiiAy 15%
fifuamudoonnsndauniegdaan (single entity imit) usils]
sufansianavil asansiaviiiayu SN agn vidensans Basel Il 75
Snwasasudausil
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B Useannsweau 8M5189U (% Va9 NAV)

5.1 fanuaznii 6.4.3 uay 6.4.4 U93T0 6 VOIEIWN 1 : SRTIEIUNT
aauAwIMLpenNgaursedaya (single entity limit)
5.2 1l credit rating ag/lusgiusindi investment grade %38l

credit rating

6 | derivatives il

@

6.1 MsYgInIsy derivatives MilngUszasALivenIsanaIy Lfugadaudssnilod

Hes (hedging)

6.2 M3WIgINTIU derivatives THlGNBN1TAAAIILEES global exposure limit

(non-hedging) 6.2.1 n3fl MF Lifinsamuuwuududou
911A net exposure AANIINATT
aaulu derivatives Inesaslslifiu 100% ves

NAV

dauil 4 : dasrdrunmsamuidurumuanuiidulddeluianisiamu (concentration limit)

¥

D) Ussnnnsneau dN1EIU

1| Auvesusennelasends VNNBMUTINTWAUNMELANTTANITVRY Ua. TeRIiufolidnuIuy

YBIUSENTIUNU < 25% VBT 1UIUENT00NLEININUATDIUTENUU

2 | aransvil asvensiwiifanu esians | 2.1 LidAu 1 Tu 3 vesyaAmil@unnenisiu (financial liability) vesgeen

Basel lll uazAnn vegeansglasevis | av1ansmetu muidamelilusunistudmivseusseznandydaian

q

aa

(Wiswdwsasuiiniesgive viens | viadl lunsalidesnasasiiniduniinisduieenlmineunsusay

asnilnasganelseine) szernaUndtaly wasdiliusinglusunisBuaign uas. 919tnya

o

MUAUNINTRUAINEILNTIAUYAAMLAUN1INTRUAILUNSIUA1EA

v

mefldlaedayaniduninisduiulzdeadudoyanfinismeunsidunis

v '
I Aa a =

il waglunsdififoennsranslifividumsnsfuaaidamelilusy
nsRudmsuseuszezaiydanan (saudansddiliasuimuanisdnih
sunsiuluadiusnvesdosnnstans) Ildsasdmlaiiu 1 Tu 3 vewyar
mspenuaziauevsmaInudeivespensetudumend uuly
ﬂiiﬁﬁ@"aaﬂmwmﬂﬁﬁmiﬁuuw filing Tudnwazidulasenis (bond

. Y a <
issuance program) Tfia s duselasens

2.2 Tunsdifinesuasulunsiansmudoilaeidunsasfieanlmiuass
credit rating ag’iuizﬁuﬁﬂﬂd’l investment grade %3alidl credit rating
1% vas. aspuiilenasumelimsdnnisves vas. sewferdusiudulsl
w1 Tu 3 vesyariniseonuasiauensnsansiana L duneads uud
ﬂiiﬁﬁ@"aaﬂmwmﬂﬁﬁmiﬁuuw filing Tudnwazidulasenis (bond

. Y a 1
issuance program) lfiansasndusielasanis
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1. 5U1ATINAYE UTENRUU vise UTEiasAnesdies a1
NVNIEIRIEINEAITUNITREY
2. SU1ANTPRNFY
. SWIANTOIANTAUATIEN
. suIAsilensInmsLaTaNIainI TN YAS

. UssHeansesduefiagondy

N AW

. SUIANSHAIUIAUAIUVUIANANLALUUIAE DI
witeUsenalng

7. sumsiilenisdweenuazidwisUsemdlne

8. suIASPEANULIUTEINALNY

9. USENUANNINE

10. @anvunisduszninasemaniussmalveduaundn

11. aandunstussssmaiiidnvazvusaieniu

yaranil 1. - 9.)

ih) Ussnnnsweau ansdu
3 | wihe AS vesnewulanasunis -l 1 Tu 3 vasdrwnunie AS MmuaveIneausIl wsenasyu CIS

A19UTEINA NoBNUUI8NY

o

- Saminadulaldiunsasuital
(1) msasyulumie CIS vasnowmuiiddnuaeasudaudsdl
Ingldsuanumiugeuaindnineu
(1.1) fvuman
(1.2) dnsarulyailnedionglaiiu 2 U

(1.3) ausvesodamuluinii

4 | wihw infra vasnamule L 1 Tu 3 veedwiumiig infra svuAveINawu infra Mioanuuieliy
nosunil Guudilumize infra vesnemuifidnuazasududal lngldsuaiu
WIUTeUIINA NI

(1) FvuaLén

@) dasulnilaefiongliiu 2

(3) tauevgragamululning

5 | e property voinamule Laifiu 1 Tu 3 vaadwaumiieg property MIMaAYaINBIU property

¥
=1

naaumnils sanuthetu uusilumiie property vainaavuiifidnvasasudiunil
Tnglasuaufiuseuaindinay

(1) FvuaLdn
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B Useannsweau oINS

v ¥
LY

2 dasulnilnefionglidiu 2

(3) aupvedaRauluInIg

6 | wule private equity Laifiu 1 Tu 3 vaadwaumiie private equity ViavunveInNeeyu private

equity

aaniun1sdndunuaUL IR Tris Rating

NIaLIVA AN walAId NUILANINANITINOUAULATANDIANITLAZATIA TS Bz NASIAE SEZa TN gAILA 1 T

q
v

FulU $1uau 8 Sudy Tasiduan AAA Fududusuiasingsgn sufis D Fadusufuiandausazdydnuaifinnumunesal

AAA  Suduinshinesdnviersansviidarudesihiian deennsarmiiinuansalunistiszrendeouasAududuly
inausigean uazliFunansenutiosinnanmsiuasuidamnagsie insvgia wasdawandendue

AA  odnsvionsiansnidarudssinun doonemansviidanuausalumsdissaeniduasAudusulunasigen
wienaldsunansEyuINMsIABULUAMN9gsTa LAswga wasduindendug innindusuiasaniioglusedu AAA

A onsviesmasviiimudsdussiui foennmamilfianuamnsolunisissaendeusrAududiulunasigs
o1alsfunansenuanmswasuulamsssiia asugie uardaindendus snniduduiasiniieglusefugandn

BBB sdnsienmasnidarundedluseduiiunans feenammuiianuannsolumsdiszaond suazAududuly
\naeidiiisane wifianuseulmidenisiudsundamngsia Aswgie uazdwindeuduq 1103t wazenad
anuanansalunmstssniiseunsandleifivusususuiasiniogluseduganiy

BB  esdnsvidonsansvidenudsdussiugs doenamamidauannsolumsdisznenidouasAuduiulunmsii
n1seAuUIuNa1s wazazldfunansenuInnUAsuLyaTiguuss (Adverse changes) 11953719 LAsugha Lag
Awandoudugteorsdmalinuannsalumsdsentoglunasinlidiome

B esnsviesmanaidarundsdussdugeann doonsmamiifanuansalunisdisznenidowasAuduslunasi
fuazenavzmunanuansaviierustlalunstssmidldnuniaddeuslamesaniunsainegsia wsugia way

AndoNdug
C  awnssensasviliinnudsdunisindndiseviigenan geenasianmilliianuaunsalunstiszaendeuayhiu

Y
Y

Fudumuivuaegsdniau Tnsdesedeiiouluilidosiuienisgsia aswgia uazdauindenduy egreunniaydl
anuanansoltunsdsenild

D esnavienmaaviiogluannsfistindisuil InefoonammaniliaunsatisznendowasAududuldmuimun
Sufuiasinain AA fa C enailtaSeavnauin (+) v3eau () sevhetfiasuunauuansinwesnu RIS Uy

wshnneluszauReIiu
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=~ = o
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seeufiimela
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[ a
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Fanarndunsiansiiilassadnedudou (Structured Finance Product) anunasdiaasaaenssunsmiundnninduaznann
wdnnsnd (n.a.60.) fre Tnefinnumnevesdydnvaiduiunsindinamilowiumuiomdiadu

visasvRedsimun “Lualiudusuinsin” (Rating Outlook) Wieastiouanudululivesmsdsuulassusuinsin
ﬁuaqg&faaﬂmwmswﬁuizasmuﬂmw?assa:sm Tnensaismi wziansanideniafiaviinnsld suslaswesnniy

nENITULaranMWIndeunNgIRalueuAnveeann a1 suilnienansenuienuanTalun st seni diunudliy
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U Umﬁé‘]maqmnmwﬁimamﬂmjwwhﬁuLLmIﬂm”uoﬁ’uLmamﬁuaqaqﬁﬂiﬂaaﬂmswaﬂsﬁuﬂ w%aaaﬁme?fq%’umsz;dﬂﬁu’tu
MstsErivemEnsiug il wnltisuiunsinuvseondu 4 sy ldun

Positive e SusuiAsAno1aUsuTY

Stable neds SusuinsAnealddsunlas

Negative #1884 SUAUATARDIIUTUAAAY

Developing 11884 Susuinsinenau3utuy Uuanas vehindeuudas

IS

P3aASNFIR1UTTNA “LASARNNR” (CreditAlert) F9TUTURDUNRTIVDINITNUNIUBUAULATANNNS ALSNHIUTENFNS

v
a a

doassuglludilunsdiflafinmansaldAydmsasniainsanuduiuviieadmansenusegsiansen1siuvetenng
Ansanadndudu wideyaninangelidanu vieenavsdaagunalild 1wy n1sarusindanis nisamulud A3
Waguwadlasaiaduyu vi3auruauene a9 lngagdaliiinsdsuuUamaduduinsanduudodidla Nl iiaweuli
UnamusedinseTilunisnazamulusasviivesesinstu s1gauasiniiiauszneumey mera (Rationale) MU ly
n1seanUsniemfounsoussy “LAsAnNa” (CreditAlert Designation) Linsaududunuinsantagdu lneeanissey
“punliugunulasin” (Rating Outlook)
a aa & a d' YY) a o [YRp= & .. .

wsAanda unsveniianisnisivdsunlasdunuinsanluszezoulng @eii3 JUlUY AB (1) Positive (U3A) (2) Negative
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#01UUN1TINDUAUAMUULTDND Fitch Rating

A5 U18NNSINDUAUANNLUILYRD RS ELeN? drusulsewmdlng
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& @ o
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Wieadniiay

BBB (tha) uansfsszdummnindefiodulunmadiowieudsuiufeenamasdululssmealne ogdlsiafanudululy
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analiiiuountununsiudsunlameaasugialunisay
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RTIALERNIL
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F3 (tha)  wamanaszaumuaunsaluni1stiseuid mudosulvreansiarsnisiuaiunivuavianluseaviiunaiaile
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B (tha) WERIDISEAUANNANNNTO NSV MEAUE UL YRIRI@1TNNSRUMINANLALIANT ik Uuau WaSeudiguiu

Hoannsnansdululsemelve anuaimnsalunistiseniainanagliuiuouninduniunisiuisuwdainig

v
o

wisegnakan1sRulunNaussagay

C (tha) LLama5&53@3’%3mmmaﬂumiﬁﬁwﬁmmL'ﬁ'aulﬁufuaamawmsmiﬁumuﬁmumnaﬂmmmuau@ﬂ owSeuidieu
fufpanamansdulutssmalneauanunsolumsufiRmudenntunenisiuiuegfuanmeidadensdiiy
ﬁqﬁﬁﬁ]LLazamwmsaﬁmmwgﬁmmﬁ?u

D (tha) WARIDINSRATAT SN TN AL AR YU WS afd9asLinu

wnewgUsznaunsiasusuanuinteielustezen lusserdy dwdulsamelng

\3esUsdiirwdmsuUsanalng “tha” %QﬂizuﬁﬁiamﬂﬁuﬁummmL‘?J'aﬁa‘vlﬂizéfu \iBuENANLLANAIIEBNAINNNTER
Jusuanudeiiesyfuana ideamne “+” vi3e “” envazgnsvyliifiufusonnsusiuaanindefedniuussimanian
deuansfvanuzdeslneiisuiisusumelususuamnindefiodundn il alifinsseydoydnual deedindridmiy
Susiupnuufeioduiu “AAA (tha)” yiesudufisnnia “CCC (tha)”

dwiusuduanuindedeluszezenuavaglifinsssydydnualdernedinandmivsuduauindedeluszesdu
uanwiloan “Fi(tha)”

Fuaansuudusuarutdede (Rating Watch) : ﬁzgzy’lzumiﬂ%’ué'uﬁummmL%aﬁaﬁ]zgﬂl%l,ﬁaLL%’ﬂﬁ’ﬁﬂamumwdﬂ
finnudullldfisinsasuwlasusuanuindeiowasud i liufianwesnsdouwasingn  duaiudingnens
szylu “dayqrauin” %aﬂa?guuﬂﬁﬂuﬂﬂiﬂiué’ué’ummmL%aﬁaiﬁqﬁsﬁu “Fyanaau” wdsduuliilunsusususuany
indedeliias vie “dyanadiand” lunsdiisusunmnideienserlifunisusuiuluamiendilaeuni duananisudu

dusuanuingeiiednizgnavylidmiudasssesiandus
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A1seAsTIILeY Runauuny wazAlddrenanfieniiuainnasusinuazdioniteau

G RAIEENIGIEER
. . e da o ans1mulATINTG R
Arsssudeanazalddnefieniiuainnasusi® @ (15 n.A. 65 - 30 il.8. 66)
(% NAV)

1. Asssudsuuazarldinsuimuaiivssanunsly @

- gllnAzaLyan Lsiiiuseuag 5.35 1.93

- gllndnedutuna Lsiiiuseuag 5.35 galiiUaluinng

- wiipvefuniIsamuenluda liiufesay 5.35 galsiilalwiusnng

- gllagasuaantu Liiiuseuas 5.35 galiUnliuinng

- glAKAUNEN/YARA Liiuseuas 5.35 galaidalviuinng

- wilnionseey Liiudesas 5.35 1.93
Asssufleuntsdnnns® @

- yilnazauyan Liiuferay 2.14 1.52

- yiadeRuluna Liiuferay 2.14 galsilalviusnng

- A AuIEaYUSRLULA Liiuderay 2.14 galsilalviusnng

- yllagasuanty liiusesay 1.605 galsilalwiusnng

- yilagamungu/yana liiusesay 1.605 galyiilalwiusnng

- wilaiilenisoau Liiuferay 2.14 1.52
Asssuflendauanauszlovl®

- gllnAzEALYaR Liiusesay 0.214 0.10

- wiindneiuluna Liiudesas 0.214 galiilalwusnig

- giave A USnLula liiufesay 0.214 galsilalviusng

- yilagamuanty liiufesay 0.214 galsiilalviusng

- YAKaUNGN/UARA Liiufesay 0.214 galsiialviusnng

- yflauflonsoou Lsiiiusevay 0.214 0.10
Asssudonwensounbeamu®

- gllnAzALYaA Liiiusevag 0.535 0.21

- gilpdneuiuna liiudesay 0.535 galsiilalwiusnng

- yilave AU USRLulA LiiiuSerar 0.535 galaidalviuinng

- ¥llakasuanITY LiiiuSerar 0.535 galaidalviuinng

- YlARRIMUNGN/YARS Liiufesay 0.535 galsilalviusng

- wilauilenisosy Liiufesay 0.535 0.21
Anssuflowdue aufianeass usiliiiu 2.675
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. CIEAIECHIGIIEER
. - Do e o o gn31nalAsINIg _
Arsssudennazalddnefieniiuainnasmusiu (15 n.A. 65 - 30 fl.. 66)
(% NAV)
= aldanglunislavanyssyduiug
O TugIaue e NILAIUATININ
- yilnayauyac A s wa -
L AUTIIEA3 uailaliiu e oy
- giladeduiuna galsilalviusnng
a A ' L% wa 1’070’000 U’]‘V‘ o 1 a Y a
- gllave AU uSnLulR galsialwiusnng
- ¥llaKasuanITY galsilaliiusnng
- ¥llAKaUNEN/YARa galsilalviusnng
- yipuien1seay -
O MenauauevIENITamUATILIN
- wilnazauyan -
- gilaeduluna D galsilalwiusnng
. e PIUNINLAT Uil R
- gilaveAuneayusnlulin . gl Ualiusnng
. . \AiuSosaz 1.07 e oy
- ¥llAKaUanTY galiiUaluinng
- YlAgaMUNEL/YAAa galiiUaliuinng
- yipuien1seay -
" Agsuiluusuinng
- YllAALANYAA MUNTI8T 0.07
- yipdneRuluna MUNTIE7T galsiilalviusnng
- wipueAunIeamuenluia MUNTIET galsilalviusng
- ¥llaKasUanITY AIUNTIBD galsiialviusnng
- ¥llAKaUNEN/YARA AIUNTIBD3 galsiilalviusnng
a A & a
- gllaLiion soay RHVEREREK! 0.07
" nldaedug@
- YllAALANYAA MUNTIEIT 0.03
- yipdneRulung MUNTIYAT galsilalviusng
- gllavg AU uonLulR AUNTIBDI galsialviusnng
- ¥ilakasuanITY AUNTIBATS galsilalviusnng
- YlARAMUNEN/YARS MIUNTEAT galyiiUalwiusnng
a A & a
- gllaLiion o8y RVEREREK! 0.03
2. ArsssuiisuuazArldanenuszananishild
' = 1 Y a
suAsTsulsuuazaAlddnenanun
- yllnaAzaNyaA Liiiuseuas 5.35 1.93
- gilpdeRuiuna liiudesas 5.35 galsiiUalwiusnng
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