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ATUTB UL UNANITALTUUYD S
nasnuanialne enindsgu(ain)
Nan1sALuaU (Fuga o 30 nInYIAN 2564)
. . . . % Ay
Juaanziion/ 3181 % AIUYILIAT % sl .
o o 4291981
NBINY Julagundas | Aenilae T
;7 4 ;7 L4 v 4 ;7 L4 v s ¥ [ quLmquaﬂ
ulsvienisasu | (um) dounas | dounas | dounas | dounas | dounas | douwnas -
YTD - - . . . . nzlau
319U | 6 LADU 14 34 54 104
NaINY
KTHH 24 dwAu 2563 | 11.0064 | 4.13% | -1.09% 2.47% N/A N/A N/A N/A 10.06%
Benchmark - - 11.34% | 3.26% | 11.50% | N/A N/A N/A N/A 17.99%
AURUNIUVDY
L - - 7.66% | 7.86% | 7.47% N/A N/A N/A N/A 7.98%
NANITALTIUUY
AUAUNIUTDY
L - - 6.00% | 565% | 5.61% N/A N/A N/A N/A 7.63%
i

Benchmark = AuauaIndesay 30 1948MIMANDULNLTIAN FTSE All World Index (NR) Tuanaiiunsaandanigusufesnauanidasuile
Wisuranaduum a uiiduananouuny, Yevay 30 YessaTNaRULLYBIRYINARDULNUTIIRA AN INEUisUsEmAlnY (SET TRI), $ou
a2 20 YIRTINANDULNIUTINANS VIR YN USTRNITFUIR Mark-to-Market 81¢ 1-3 YasanAunaIAnTIaNTNiing, Sopay 5 veasmTmana UL
391910 Bloomberg Barclays Global Aggregate Corporate Total Return Index Value Hedged USD I‘uaqaL?uﬂ@@m%ﬁﬂ%’gﬂ%’uﬁmé’m’]LLaﬂL‘LJ?{EJu
Welfisuranaduum o Suiidmnusaneuwny, $ouas 5 vessasnanauLUTIIeITTEneuTed I TIminguaznemIadiiensamuly
adm13uNIg (PFRREIT TR Index), 088y 5 YI8HIINANDULNUITINIIN FTSE EPRA/ NAREIT Developed Total Return Index (Net) luanaiiu
aoaansanizuiuednnuandsuilefisumanaliuum a Juiiduananeuuny way Jovay 5 YeidnsmanauLLYBRYls1AMEIAT LBMA
Gold Price AM Tuanaiiunsaansansgusumednsuanidsuiiofisuiumanaiuum a fufiduiananeuuny

AnuEuRuA Iy % sad

NTHEAINANITANTUIIUVBINDINUITINAILITNIAUTUH

WIBULBUAUAITIR UagAIAINNLEEIURINBIYUTIN (SD)

% #oU
{
2554 2555 2556 2557 2558 2559 2560 2561 2562 2563

KTHH N/A N/A N/A N/A N/A N/A N/A N/A N/A 5.69%
Benchmark N/A N/A N/A N/A N/A N/A N/A N/A N/A 597%
AYINAUNIUYD

o NA | O NA | ONA L ONA | ONA | NA | NA | NA | NA 8.50%
NANISALILIY
AYINAUNIUYD
o Zo N/A N/A N/A N/A N/A N/A N/A N/A N/A 9.73%
LTelo

* ganisaiiuaud 2563 WU % augianan

Benchmark = AMWIMINToEAE 30 YBITATINANDULNUTINAIN FTSE All World Index (NR) luanaduneaaisansgusuniednsn

uaniUdguivelisua1anakuuim  TufiAIMNanaUWIY, So8ae 30 Y048NTINANDULIUVBIRYTHANDULNUTINARIAVENN TN
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wisUszimalve (SET TRI), Sevay 20 Y098nTHanauLnusIanivesiyiiustnssguta Mark-to-Market 81g 1-3 YuasaunAunain
psaEnsuillng, Sovay 5 VIBATWANDULNUTINAIN Bloomberg Barclays Global Aggregate Corporate Total Return Index Value

o v v o

Hedged USD luanalduneaansanigusumednsuanidsuiioisuaianatdiuum o Juiliuinnanauwiy, Seuag 5 1898051

Pl

HaRBULMUT YRR Ene uTedmTuminduaznomiadiionisamuluedimFuning (PFRREIT TR Index), $ouag 5 voedam
NARBULMUTINIIN FTSE EPRA/ NAREIT Developed Total Return Index (Net) luanaiiuneaansansgususesnsuaniasutile
Wisuranaliuuim u uiiduumansuunu way Souas 5 veadnsraneuLuesiuiisiAmes LBMA Gold Price AM lusnaiiu
apamfaniguiumesnauaniudsuileiisuiudmanaiuuim a Suiiduumansuunu

AnuEuauAuIandy % fad

L J a o/ &l L o é’ o o a
- 1BNETNFIANAN1TANTLIUYBINBNUTNRTULIATAI T uALNIATF U TTANAN13ANTUIIUYBINDINUTINYDY
HUIANUIENIANTALYY
o a = MYy o A o °o a
- wamsantivauluefinvasnasmusslildidud@udufmanisantivaulueuan

- MIamuiianudss gamuadsinudayanaudadulaamuy

wuusaasAldTnefiGeniuaINNa YU

v2950UTUTRIuATUN 24 BanAd 2563 Deui 31 nINYIAL 2564

nawuangslve eniasgu(nim)

AldseiBenivannemusiu R Souazveq
(fund's direct expenses) MY : Wuum yaAmIngaugns
A1eTULlENNTTIANT 73.99 0.06
AsTulleudguanauselenl 29.54 0.02
AsssuLlsnuenziley 628.41 0.50
AUty 50.00 0.04
AsTINeNN sYIsERugtiemiteamu 921.04 0.73
ﬂ'ﬂmwmﬂszmé’mﬁuémwa"aLauamwﬂaaamuﬂ%y’qt,l,iﬂ 192.16 0.15
Arldgne g 77.94 0.07
saulddenanun 1,973.08 1.57

* \HudnsfisiunByaanifiauds

* arsyandlonuaganldineiiusarsenisiiyartosnitfosay 0.01 vawuaAmInddugns
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nauilangdlng enfasgu(nIn)
529U 24 Reavnan 2563 B9Tui 31 NsnYIAN 2564
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doyadnsndruvauisunisasu (Portfolio Turnover Ratio : PTR)
nawmuilangslve snmasgu(nim)
szuineuil 24 Ramau 2563 fefudl 31 nsngaw 2564
PTR = 135.24%
FIPNUFNULNITAMUNTHBNRULAZNITNATEHNAY

nawmuangslne enfidsgu(nim)

yaAn a Sufl 30 nsngiaw 2564
S18ALIBIANITAIMY YAAINIUITIANAN  Y%NAV
wannswevsanswdauluussng 108,776,006.80  99.00
MNYAMUATIATNUY 74,197,187.79  67.53
wmaamumwmwﬁ 34,578,819.01 31.47
Sue 1,094,798.93  1.00
Usslnnndnningvienindaudunuiiddnauimun 2,200,985.41  2.00
Usglnnsiensneiudun 698,519.22  0.64
Ussiamarensneanevieniiausug -1,804,705.70  -1.64
yaAmIngdugns 109,870,805.73 100.00

eusgUwauiuamuluana ol Gudin visnsasiwmiinomu

nasnulanialne enindsgu(ain)

yar a1 udl 30 nsngIAw 2564
NHUVBINTIAT YAAIMINTIANAIN  %NAV
(n) asansniasgive/msnansniasgenalseine 0.00 0.00
() m’lmsﬁﬁmmsﬁﬁﬂgwmaLawwzﬁ'ﬂ&gﬁu SUIAITHIYY 0.00 0.00

v3eusmiuududoen/giuseyentae/adnudymuss i

(@) mmmﬁﬁa;ﬁaaﬂﬁﬁﬁﬁwﬁlﬁ%’u rating Tus¥AU investment grade 0.00 0.00
Hugfesn/ifuses/onta/adnmie/mUseiy

(1) nansvidereendifiussmitlasunisiasusuanindedeluszduiisinia 0.00 0.00
investment grade w3oliifl rating \uffoon/gSusesenta/adnudymuseiu

[

adaugegn (upper limit) ivdEmdants mnadrazamulungu (1) 15.00% NAV
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MuazBeadinsasuazdudiuanuindefiovesnsaisyndaly port
naanulanialne enindsgu(ain)
yaAn a Sufl 30 nsngiaw 2564
Uszian Koan YaA1AY
37PNAN
MIAUATIENTYY v aNnIngIan1snenu nslng 38,590,206.60
MNYAWUATIATUY U.nanMINgInN1INeU n3elng 35,606,981.19
Mmaamumﬂmwﬁ vuR.ndnvsndInn1sneu ngalne 11,234,876.32
wﬂwamumwmwﬁ U nanMsNgInN1INeU ngelne 23,343,942.69
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AAA  SusiunsinedAnsusenTasriidanudesinfan geenasiansvillianuasnsatunistissaenilewarAutuiuly
naeigean wazlisuransenutosnnINNsiURsuLUam9gIAa LAsHERa wavdndendun

AA  asAnsvenTIaIniliinnnudeanann geennsiansvilinnuaninsalunistiszeenilenwasAuluauluinaeigann

a a

WD ATUNANTENUIINMUREULUAMNEIAA 1ATEENY uasdanindeuduy unninduduiasiniegluseau AAA

kY

a v
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anuanansolunmstssniisounoasdeifivuiususuiashniioglussiuganiy
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Aunndeudunfeenadmalinnuansolunsdseuieglunasiflsifome

B awnsuionsiananifeudsdussdugenn feonamaiianuauisalunsdiszaondeuasduiuiuly
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WAiSYENa LavdaIndondus

' £
= v =]
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9 Y

A a v o ° a

AURUAUA LA NUADE 19 TALU Imaé}’mmﬁaL‘a"aulsuﬁl,gamuwmqqsm \Aswgna Lavdaindoudun egnamnieag
fianuanunsalunsdsenily
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= 1Y) a
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a
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v v
o
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v o a

Susuiasiannussaniidalasviasmiadudusunsinnmamiluanaiuum Ssagviounnuannsalunistisy
nilvesjpannramillaglinuamndsmnmsuasiuanaduumibuanaiun s e
uennivzaimiediliiaiomans “f)” deviedudnvaisusunsinasamiliiossyhnsasvifiiedomne
fananufunsansiilassairsdudou (Structured Finance Product) mainasivesanznssunsifundnminduaznann
wdnning (n.a.0.) de Tnefinnumnevesdndnualdusuasindnaniiouwduauienudiedi
n3asniaaiinun “wwaldusuiuiasin” (Rating Outlook) iteazstounnudululdvesnisiasuulasdusu
\nshnvesfeannaanviluszesdunansvidoszeren Tnsviamisazfiansanivleniafianinmaasunameanne
gRAMINIIILATAN TLIRdBIMssIRa luBuIARYe PRI SMiiTio1ansEUsanumLsalunst seil dauuudliy
Susuinshnvesnsamillasdnlugasviiumnliususunsinuesosdnsieonnanaistuy vioesdnsdeunssynity
Tumiéﬁwswﬁmaamﬂmiﬁuq Wi wunliususuinshnudeandu 4 sy Taun
Positive ey SuduiasineaUiutu
Stable ynefs Susuinsinotalsiuasuutag
Negative #uN88d dufULATARD1USUARAS
Developing wuneds susiuiasineaUsutu Usuanas violiasuutas
yEAINAI01TENIA “IATAAREY” (CreditAlert) Fafiutuneuniswasnsnumusuduinsaniiviasmissenie
ma@iamﬁﬁmlﬂuﬁﬂuﬂizﬁLﬁaLﬁﬂm&lmiajﬁwﬁzge?jw?améﬁﬁﬁmmLLz%Lﬁmfwma]a'awaﬂiwuﬁaﬁqiﬁw%miﬁu‘uaa
osFnsfivamisiadudy widayadsnaradalidaiau vieeavedasunalale wu n1smivsnianis nsamulni n1s
Wasuuladdassaiaiuny vieukunusinag a1 lasagdiliinsudouamadusuiasiniuudedidle vl ilewou
Tinawmusziinsg Slunsfiavamulunsansuiveesdnadug MenuasanidaUsznaudie wgua (Rationale) 7iuds
wilunseenUseniAfieunseussy “asinfifia” (CreditAlert Designation) linfeurfusuduiasindagiu Tngannissey
“LurlindudulAsin” (Rating Outlook)
wsaanda Wunsueniiammensdsunlassusuasasluszezsulng daii3 JUKUU A8 (1) Positive (U9n) (2) Negative

(au) waz (3) Developing (g4lsgmiawu)

anumsdnsusuanuindadie Fitch Rating

Mesuremsdnduduananindetioszezenn dwsulsumdlne

AAA (tha) wansisszdumnuindededugeanvessudumnuindedenislulssmalnedsiunlag Fitch Tasdudy
arunindedetazueulitususuanuindedefifisudss “tesilgn” WeiSeuiisutufoonnsaisuie
arassuluszmalng waslnsunfudrazdmusliudamansmenisiuiioenvdemdsziulassyua

AA (tha)  wansisszduanuindefiotugunnisuiisuiugeennsansuiensiarsdululssimelagssduai
undeferomnarsmenisiuduiinnngeonnmasvionsasduildsunmsdasusuauiidedety
ganveslszmAlnefisndnties

BBB (tha) uansfaszduarmindefiodulunauiionisudsutudosnanasdululsamelng ogdlsffdanuduly

P '

Ihannninnisiuasunwlaivesaniunsaivizoan mynasegiavsiinansenuienNanatun s s nillans

v |
S A

AUAYUANAYRINT AT SRUMATINNN T EsvilaunliTunsTaduduaanindeislulszuanias

A

Page 7|s1@ulszanl



KTHH

BB (tha)

B (tha)

nasuilangalng enfitdegu(nin) @ KTAM
G
Krung Thai Happy Health

wansfeszduanuindeiereutrsiideiouisutufoonamasdulutsamelng mstseninuidouls
v snai melulsemadugianaliuiueulussdund swaranuannsalunisdisswid Aun
vuanaasiarsliniueuwnniumunsudsuwlame sasygislumeay

LLamﬁaszé’ummmL%aﬁa%us?waﬂwaﬁﬁaﬁwﬁ’mlﬁaLU%‘UULﬁauﬁuﬁaanmiwawiuﬁﬁuq Tudszimalnenis
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Mvunegwaillestiu liudueudusgivangiidedenisaniugsianasannmaasugia
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Wasuulasmaasvgiuazmaiulunaaussezdy
wamaiaszduauannsalunisiiseudaudeulvvesnnansnmsiiunuimuaiailivduougs e
Wisuifisuiugoenamasiuludssmealnearuausalunsufoanudeyniunamstudueg fuangd
LgﬁjﬁiamﬁﬁﬁLﬁUQiﬁ%LLazaﬂﬂwmiﬂjiﬂNLﬂi‘t@ﬁﬁ]Lﬁﬁﬁ?u
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nugwmnUsEnaun1sInduauANNidanaluszeze Tussesdy dwsuusznalneg

wiosadiaydmsuUsEmalng “tha” azgnszylidennduduanuiniiefieynsedu [ieauenALLANA1908NN

P Y

nsdndusuANuITeiiesyAuaING WTMNY “+” Mo “-” 8nRavgnszylifiuANsdeInduduaLTeliodmiy

Usznaniles) Wenansivaniurdeslasiliouiisuiuniglududuanuditiededunan visil agludinsssydydnwal

q

A

Revnefinandmiusutumudeiosusiu “AAA (tha)” wSesusufishnil “CCC (tha)”
dmfususuamnindeiolusressnuazarifimsszydydnualreiedinandmsudusuanuindefiolusszdu
uanwiloan “Fi(tha)”
Fuaaunsuiududuanuddedie (Rating Watch) : é’z:yzymmw%“uﬁuﬁummmL%aﬁaﬁ]zgﬂiﬂ?LﬁaLﬁﬂﬁﬂ'ﬂamu
nuinfianudululdfaginsisusadusiuanunindetowazuduuliufianweinisasuulasdnagn dyaim

o 1Y 1

Aanaenvseydu “dygiuuin” Fausduunldulunisusududuanuindeio gy “dyagaau” asus@uwliulunng

L Ag 7]

USudusuanuideiiolimas vie “dugraiial” Tunsdfdusuanuiiieionnaazlasunmsusuaiulivamiensilag

a o
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AUTIUVDIUTEVINNISNBINUTIALINUNM TR
A g v o
wwailunindduves

nauilangalng enfasgu(nin)

1. Market and Economic Review

ANTIUTeUTTYINH UL aamviunlanyiudiduegesieiiloanauidienat 2563 anulgurgdadnanin
Ao NUlEUIENINTSAGILAENSHBUARNEUlEUIEN19NITRY U1lAEsUIAITNAEnNSTY wagsuIAITNaana g lsy
' Yo 1 = o & 19 o a . ' a o XY & = o |
neuvzlasuindluaudusavenisimurindu Covid-19 Tugasvated vinlidnamuiuisnnunisnisiauaany

S o

wmsn1sauan lasenzlunguussmaiauudinddnenmdntisingduinununnldneu dwalidsilvususn uazylsy

B2 v
a =

vhangegalmiduseideslutieiud 2560 nufaemaassgiafilufiudusnhidninseiaanisally neufiesdy
fdyanunssrasiadutinasdanauinasonisnaeiugvendeliia Covid-19 meuginadififienuguusly
ShsmsundssuanandeTinfigiussunnsluginaede

wail ludrureAsuEATss (Real economy) HANTEMUTBINITUNTSTUMTATaNYB YDA Covid-19 fslsivun
1 wiidlanesdsnsnisisednindugeaniduuszianisal nefiuszawuldfuindusados 1 aluudaunnnin 2.23
fuduay o Audeufiguisu 2564 viawesneluszezinan 7 Weutuniduiinsiniadutiosiu Covid-19 Wuusnly
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