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Krung Thai Mung Kung Fund
AM31UTHUIBURANTITANTIUIIUYDY
neauiiangslnesens
. . NANIANTUU (ayua‘ﬂ o 30 HevinAu 2562)
UIANSIUYW/ . —
o ot 3101 % ANUYIWIAN % fau
wwWasuudas | || e
NBINUII fiaviiag T T T T ASUATLIN
uleuens founds | douvds | doumds | dounds | doumds | doumas -
(uwm) | YTD 3 3 - 5 - - NUYY
amu 310U | 61U 14 34 54 104U
N
KTMUNG-A 29 flunAw 2561 | 9.1752 | 7.42% | 3.06% 2.25% -3.77% N/A N/A N/A -5.86%
Benchmark - - 596% | 2.17% 4.42% 8.97% N/A N/A N/A 9.00%
AUAUNIUYDA
. - - - 6.39% | 7.68% 6.67% 8.46% N/A N/A N/A 8.06%
HANTTANTLI
AUEUHIUVBY
" e - - 0.37% | 0.35% 0.37% 0.35% N/A N/A N/A 0.36%
fain
Information Ratio’ - - 0.36 0.50 -0.61 -1.47 N/A N/A N/A -1.83
Benchmark = asHanauwnuiosas 9 el
pufusuiuantu % sel uaz Information Ratio Awandudnsired ynteian
Information Ratio : wansANaNsvesginnisnemulunisadesaneuuny Weifisuiuanudes
NTHEAINANITANTUIIUYBINDINUITINAILITNMIANTUH U
Wisuiisuiudaiide wazArauidesvasnasusau (SD)
% ol
U
2552 | 2553 | 2554 | 2555 | 2556 | 2557 | 2558 | 2559 | 2560 2561
KTMUNG-A N/A N/A N/A N/A N/A N/A N/A N/A N/A | -14.59%
Benchmark N/A N/A N/A N/A N/A N/A N/A N/A N/A 6.71%
AURURNIUYDY
o NA | NA | NA | NA L NA L NA | NA | NA | NA | 9.20%
NANIANIUNU
ANMURUEIUIRIITTR | N/A | N/A | N/A | NA | N/A | NA | NA | NA | NA | 035%

* pani1saiiuaud 2561 10U % anurianan

Benchmark = 8asHanauLnusasay 9 Aad

Auunuiwandy % sel uay Information Ratio Awandudnssed ynviaaan
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ATUIB UL UNANTSANTUUYD Y
namut{]mnﬁlﬂﬂﬁaﬁ"a
NANSANIUU (ayuqﬂ o 30 HevnAu 2562)
. . . . % A
Iuaanziien/ 51A1 % MUY % pial ,
o o 291981
NBINUIIM Aulasuulay | Aaniae T
¥ 4 ;7 4 ;7 4 ;7 L4 v s ¥ [ ﬁqLLﬂrJuaﬂ
wlsuienisasmu | (V) dounay | dounds | dounas | dounds | doumds | daunds .
YTD - - . . . - nzileu
319U | 6 LABU 14 34 54 104
GOV
KTMUNG-D 29 manAu 2561 | 9.1586 | 7.23% | 3.01% | 2.17% N/A N/A N/A N/A 3.12%
Benchmark - - 5.96% | 2.17% 4.42% N/A N/A N/A N/A 7.49%
ANUAUNIUYDY
. - - 6.40% | 7.69% | 6.67% N/A N/A N/A N/A 7.63%
HaN1ANEUIY
AUAUNIUYDY
" 2y - - 0.37% | 0.35% 0.37% N/A N/A N/A N/A 0.36%
i
Information Ratio® - - 0.32 0.47 -0.64 N/A N/A N/A N/A -0.63
Benchmark = dnswanauwnusosas 9 nel
puiusuiuantu % sel uaz Information Ratio Awandudnsired ynteian
lInformation Ratio : kanInuasnsavesiianisnesulunsaamaneuwny Weifsuiuanudes
NSUAAINANITANTUNUVDINBMNUTINGBTINTANTUG 1Y
WisuWisuRufide wazAraudeswasnasusiu (SD)
- % fal
U
2552 | 2553 | 2554 | 2555 | 2556 | 2557 | 2558 | 2559 | 2560 2561
KTMUNG-D N/A N/A N/A N/A N/A N/A N/A N/A N/A | -3.83%
Benchmark N/A N/A N/A N/A N/A N/A N/A N/A N/A 1.45%
AUNUNIUYDS
. - N/A N/A N/A N/A N/A N/A N/A N/A N/A | 11.05%
NANTALEUIY
ANMURUEIUYRIITTR | N/A | N/A | N/A | N/A | N/A | N/A | N/A | NA | N/A | 0.32%

* panisaiiuaud 2561 WU % anugianan

Benchmark = 85 HanauLNusasay 9 Aot

Auuraumwanly % Aol waz Information Ratio Awlnuludnssied nntiaaan

L o a L g o o l&, L o a
- LE]ﬂ’d’]iﬂ'ﬁ’JﬂNaﬂ’]iW]L‘iJ‘lJ\‘i']‘lHJE]\iﬂENV!‘Uﬁ')SJQUUu‘lﬁﬁ] ANIVYUANUNTINTIIUNTTIANANTIANUUITUVIINDINUITIN VDY

HUIANUTENIANTALYY

- wansansiuauluefnvasnamusiulilfiludduduiwanisaniivaulusuan

- MIamuiianudes famuadsfnudeyanaudadulaamuy
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wuunsnsAnldsefiSeniivannnesusiy
nasnuiangaledan
vae50uTTyAnauadud 1 Surau 2562 BeTufl 31 Ramnau 2562
AnldTneiiFeniiuannaausu FMUIURY Sovazveg
(fund's direct expenses) Mg : WUUm yaAmIngdugns
ASIIILTENN1IANTS CLASS A 338.40 0.05
AN5TTULHBNN1TIANS CLASS D 1.89 0.05
39U ASIIULLBNNITIANTS 340.29 0.05
AssIuleNgpuanayselyl 107.91 0.01
ArsTTusnunenzisu 863.31 0.12
Aldfanedu g 94.14 0.01
sauAnldgenavunt** 1,405.65 0.19
% fnldsesmun (won CLASS)
CLASS A 1,397.83 0.19
CLASS D 7.82 0.19

*Pudnsiivaundyaniiund

“ansssunflsnnarAliineiudasensiyardesnitfosay 0.01 veyarmIngduans

q

o ¢

g iuAnnenin@evienanninduazasssutensigg AAatuannsTevienannsng

a @ @

Uismnentiillduanunevingegadususiuusn
nesuidangslnesiens
stdnadudl 1 funeu 2562 Beduil 31 Ramaw 2562
nesnulanglnededs Wunowmuiiamulumbheamuiilulssme wasisssme

¥
' v A v v

favu FalaifAuremindevienannsng
Toyadnsndiunyuiizun1samu (Portfolio Turnover Ratio : PTR)
namuilangelnedens
2NN 1 Turan 2562 H97uf 31 FeWAl 2562

PTR = 129.06%

Page 4]|9183U50U2HEL981 6 DU



nanulanislnedes

KTMUNG
Krung Thai Mung Kung Fund
FIUFATULNITAMUNTABNRULAZN TN TE RN Y
nasnuiangalnedan
yaen a Sufl 30 ey 2562
FIUALLBYANITAMY

2 o/ 6 A L fa

wannswevsanswoauluussng
MUILANUATIETNY
MNYAMNUATIA TN
ieamulunomUT L UUHEY
migamulunamusimedumsuning
wheamulunemusulasaiaugiu
ngamunindduniuien

=

U
USLANNANNSNEVS o NSNIFUDUANNA T NIIUATIUA
UTELANSI8NITANTUDUY

UELNN918N1TANNN8 NI DNLEUDUS

@ KTAM

UAAINIUTIAINAIN YoNAV

U

752,208,644.30
639,666,454.83
49,328,889.07
11,174,354.10
7,354,855.35
13,294,410.58
31,389,680.37
39,834,791.26
26,930,387.24
13,615,997.33
-711,593.31

94.97

80.76
6.23
1.41
0.93
1.68
3.96
5.03
3.40
1.72

-0.09

yaAmSwgaugns 792,043,435.56 100.00
euagUwauiuamuluana il udin Wisnsasiwmiinom
nasyuidangslnesada
yar o Juil 30 amaw 2562
NHUYDIATIENT YAAIMINTIAMAIN  %NAV
(n) s51ansninsgive/asnansnasginsssme 0.00 0.00
() m’lmsﬁﬁmmiﬁﬁﬂgwmaLawwﬁ'ﬂﬁgﬁu SUIATNIYY 0.00 0.00

vieusemiunududoen/giuseyenta/adnudymuss iy
(@) mﬁm‘iﬁaﬁgaaﬂﬁﬁﬁﬁwﬁlﬁ% rating TusgAU investment grade 0.00 0.00
Hutpen/iuseyenta/adnviymuseiu
(1) anansiefeeniiiiuismillaiunmsdadusuammnindeielussduiidinin 0.00 0.00
investment grade %3alyd rating Lﬂuﬁaaﬂ/;ﬁmaQ/aW‘S’a/aé’ﬂué'a/ﬁgwﬂisﬁ”u
of 15.00% NAV

adaugesa (upper limit) NUsENAANTT AIAd1azamulungy (1)
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F8AZIBEARINTIATUATIURUAINLIYRARVRINTIESNNATY port

Yssnn

VLA UATIATIY
MNYAMUATIE TN
gamulunausIMLUUNEY

s

migamulunawusmedmzuning
mieamulunewmusmedmizuning
migamulunamusmedmisuning
migamulunasusmedmizuning
miheamulunewmusmedmizuning
mhgasmulunomualauaisiugi
mheamulunesuslasaiisiugiu

mhamunindduniuden

naauLUangalnedeAs

yar a uil 30 oA 2562

v

Koan

v
v anningdanisnesmnu nslng
NI MaNNINEIAN1sNaanu ngalng
v anningdanisnemnu nslng
U3HM 30U Inuauauuy 110

v ¢

VINUANNINGINNTTNBMUTIN TINa

UVAINMENNTNEINNITNDIWIL UAUA WOUA LI

UVAINMENNTNGINNINDWUINS

UIN.AUUANOUE 1388 LOAAT LILUILTIUN

o ¢

VINAANNTNGINNTNDWUTIN TINAI
van.uannindgInn1snaanu Inewidved

N MANNINEIAN1INBINU N3lng

KTAM

HAAIAY

51A1AAN
639,666,454.83
49,328,889.07
11,174,354.10
3,438,191.75
791,193.60
1,847,130.00
416,240.00
862,100.00
4,396,140.00
8,898,270.58
31,389,680.37
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KTMUNG

d01UUN15INBUAUANULTDAS Tris Rating

yEasvRddydnunifsnuiuanmansiasusuinsinesdnsuasn A issernasLarsreve T gR e 1 T

FulU $1u7u 8 Sudy Tasi3uain AAA Fadudusuiasingsan sufis D Fadusususantausardydnuaiiinnumne sl

AAA Susuiasinesdnaviensansviiianudeshiian feennsamidauannsalunistisznendounsAutusiuly
inausigean uazldFunansgnutiesannanmsiudsuudamnagsie tesvgie wardawndendue

AA  osdnsvionsiansnidarudesiunn doonamasvinnnuannsalunisiissaendsuasAutuiiluinusigann
uipaldsunansEnuaInAsIUABULAmNAEIRY LATgRY uardswndendu innndusuiasiniioglusyiu AAA

A esnsFermasviidaudsdusedush doonamaviiiauannsalunisdiiszaenidouarAuiuiuluinusige
uienalddunanszunMsUAsuLamegsie iwswie uardanadondug snnnidusuinsiniieglusysugani

BBB sfnwienmaniinnudsdussduiuna feenanansvifiauamsolunmstiszeondouariuiudly
nasiiLisane wifianuseulmironisudsunlamiegsia taswgie uardwndendug 11nnd1 wazenad
aruanansolunmsthssniisounoasdeifivuiususuiashniioglussiugani

BB  aadnsvidensianmviiinnuidedlussdiugs desnamaaviidarmannsalunistisznendouasiutusulunasin
n1sgduunans uazazldfunansznuann1siUAsuLyasiisulss (Adverse changes) 1145379 LATugha LAy
Auandeudundeenadmalinnuansolumstseuieglunasiflsifome

B awnsuionsiananifenudsdussdugann feenamauiiauaimsalunisdiszaondsuasduduiuly
i Laze1RE AR LA TaneaudslTlun TS nd i nunaUAsunUasesaniunisainisgsia

WAiT¥ENA LavdaIndendus

' £
= v =]

C  eawnsvisennasviliianudsdunisindadiseniadian geenanarsvilladanuansalunsdiseeenideuas

9 Y

A a v o ° a

AuRusumuirunegItaal tnedssondutouluiaod uienegsna irsegna wavdsndondus ag1euIndene
fanuansatunistrsenila

D  ewnwRennamilegluaniginindisevil lneeenasiasuilliansadiseaenlonarAuduauldmuimun

LYY a

FUAULATANTIN AA §ia C 8198LATRINUBUIN (+) YTBAU () FBMILLNDTIUUNAIUUANAIIYDIAMAINYBIB UMY
wsRnneluszAuReIiu

AMTUNSIADUAULASARAS ATV T TEELEU NSALINAILLUNITIATIEMLBNENLAANSAAURESE T (Default

= 1Y) a

Probability) 1udAglaefilamdedsssAuvesnisvaweanuidsmenaziinuainnisinintisenid (Recovery After

o
o

Default) usiogsla nansansuilszasduiiongsiingt 1 ¥ dydnvaluazdeonuduiuasinnsiaisnissozdudwundu 5
AU 6191l
T1  feenasiarsnidaniuziinsinuniseaiauasn1sduiudunsduszdusiun Janmeaesiifuin wazdnamuae

A a

lpsuanuAuAsesInMIiadatsenilianhduduasinluseiudu deesnasansilasududuinsinlusedudanan

a

feiliedoamng “+” foarldfunnudunsosiumsfintatiseuiiigebeiu

T2 feonasansuiifanuiansinunismaawasmsiuiiuiunddusedud uaziinnuansolunistiseniszosdu
Tuszstuiiumela

T3 foonemansvidenuannsolunstsenisvevdulussduiivensuld

T4 foonemasvidanuaunsalumstissniisvesduiideutnesoune

D Wuswiuiegluannziintdndrszni Wnefeonnsarsniliaunsatrsyaenilewazfutuduldauiinug
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v o a

Susuiasiannussaniidalasviasmiadudusunsienmamiluanaiuum Ssagiouanuannsalunistisy
wilvesfpannramillaglinuamndsmnmsuasiuanaduumibuanaiun s e
uennivsaimiediliiaiomany “f)” deviedydnvaisusunsinasamiliiossynsasviiiiedomne
fananfunsansiilassairsdudou (Structured Finance Product) mainasivesanznssunsifundnninduaznann
wdnning (n.a.0.) de Tnefinnumnevesdndnuaidusunsindnaniiouwduauienudiedi
n3asniaaimue “uualiudusuiasin” (Rating Outlook) Liteazfeunnudululdvesnisiasuulasdusu
\shnvesfeannsanviluszesdunansviioszeren Tnsviamisazfiansaniveniafaninmaisunameanne
gRAVINIIILATAN L IRdBIMSsIRa luBuIARYe PRI SMiiTio1ansEUsanumLsalun st senil dauuudliy
Susuisinvesnsamillasdnilugasvifunnliususunsinuesesdnsieonnsnaistiuy vivesdnsdefunmasynity
Tumiéﬁwiwﬁﬁuamﬁmiﬁuq e wunliususuinshnudeandu 4 sy i
Positive ey SuduiasineaUiutu
Stable ynefs Susuinsino1alsiuasuutag
Negative #1898 SUAULATARDIUTUARAS
Developing muneds susiuiasineausutu Usuanas violiasuutas
yEAINAI01TENIA “IATAATEY” (CreditAlert) Fafiutuneuniswasnsnumududuinsaniiviasmissenie
ma@iamﬁﬁmlﬂl,l,é’ﬂuﬂizﬁLﬁaLﬁﬂLW;mszﬁﬁﬁw}%w%mwé&ﬁmamLL?:%Lﬁmhmﬁ]a'awaﬂiwuﬁaﬁqiﬁw%miﬁu‘uaa
osFnsfivamisiadudy widayadsnaadalidaiau vieenavedasunalale wu n1smivsnianis nsamulni nns
Wasuuladdasaiaiuny vieukunusiag a1 lasagdiliinnudsuamadusuiasinifuudedidle il ilewou
Tinawmusziinsg Slunsfiavamulunsansuiveesdnsdug MenuasanidaUsznaudae wgua (Rationale) fiuds
wiluniseenUseniAiieunseussy “iasinfifia” (CreditAlert Designation) linfeurfusuduiasindagtu Tngannissey
“LurliududulAsin” (Rating Outlook)
wsaanda Wunsveniimmmensdsuulassusuasaslussezsulng daii3 sUlUU fg (1) Positive (UIn) (2) Negative

(au) waz (3) Developing (g5lsigmianu)

anumsdnsusuanuindedie Fitch Rating

Aesuensdnsuduananindeioszezenn dwsulsumdlne

AAA (tha) uansisszduauindefiodugeanvesdusuanuindofionslulsumdlnedstmunalag Fitch Tnedudy
arunindedetazueulitususuanuindedefifirnudss “tesiign” iWeiSeuiisutufoonnsaisuie
passuluszmalng waslnsundudrazdmusliudamasmenisiuiiesnviemdszilassyua

AA (tha)  wansisszduanuindefiotugunnisuiisuiugeennsasviensiarsdululssimelasssduai
undefiovesnmasmnisiuiuidingoonamasiensasduildsumsnsusuanuindotiody
ganveslszwAlnefisndntios

BBB (tha) uansiisszfuanundeietuiunanadeiieudieutufeennmasdululssmalneg sgndlsfnfinmiuly

fnnninswdsuamesmunsaivieanmmaasusinnsinansenusennuannselunstiseuillFasg
mufﬁ’mummméuaqmwmsmamiQumahﬁmﬂm'1mwmwﬁ?}uﬁlﬁ%’uma%’mé’ué’ummmL%aﬁaiuﬂianwﬁqq

A7
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wansieszduanuindeiereutrsiidoioudsutugoonamasdulutsamelng mstseninuidouls
vosnnasnad melutsemadugiauliviueulussdundwazanuannsalunisdiseni Aun
fvuananasdiarslinieuwnniumunsudsuwlameaasygislumeay

LLamqﬁaszﬁummmL%aﬁaﬁﬁguﬁwatmﬁﬁfsﬁﬁzmﬁaLU%‘&J‘UL%Uﬁ’u;‘i’:aaﬂmwmmﬁlﬁuq Tudszimalnenis
UftRmudeulvremaasmiluastoymiuminsdussaadululdlutiogdu uimuifunssfneglusedy
wilairty uaganuamnsolunstseniinumunegaeideavintu uagauannsaluntstissaiam

Mvunegwaillestiu liudueuiusgivangiidedenisaniugsianaraninmaasugia

CCC (tha), CC (tha), C (tha) uansfisszAuauuwdaiietusunnideiSeuiisuiugeenasaisvionsiansaululszime

D (tha)

Inganuannsalunsudianudeyniuninisduduegivaniziidesenisadugsiawasnsiaminig

WisygNAEae1men

¥
o i

suduaIIeliawail asgnimualidnivesdnsvtensansvildeiaseglunneiadathsenilly

Yaqdu

v
s ° [

ABSU18N15INBUAUAMNULTBDaS BT dmsuUsewmalng

F1 (tha)

F2 (tha)

F3 (tha)

B (tha)

C (tha)

D (tha)

[

uansfeszduanuannsatugegalumsdissnimudeulmesmnasnsmusnuadenisudoutugeen
asansvsensansaululsamelneneldsusuanunindetetarueulfdmiususumnnidedoifian
e “dopiign” WowSeuifivuiugeenanasdululssmaionty uazlasunfudrazimualiifunsans
yansiufieanviemuseiulnessuna lunsdiifissduamnindeiegudufiavazidadnual “+” wandly
WnAnndusunnanindetiofidmun

wansfesziuanuannsalumsdissvinudoulumansGunufmuananlussduiidmeladenssuidiou
fuffoonasansuisululssmeadoniu eg1slsin sziuvesnuiidefiofinandslionaieurindunsdd
Iesumsdndusiuanutndediofiganin

wanafeszduauannsolunstsnimuiedlvvemmasnsdumuiinuanailussduliunaiade

Wisuilsuiudesnnsansdunsensarsdululszmaieniu egdlshd anuausalunsdisznidnagn

o A

aefimnuldutuousnndulumuanuvisunladlunisavlusserduuinnimsansilisunisdndudungs
A
LAAIDITEAUAINAINITOIUNISTITE UL A1 U lUVDINTIEITAITTUAINAINUALIANT b LU L1l

o '

Wisuifisutugeenasansdulutsemdlng enuansalumsdissuidnanaybiuvuouinnduniunis
Wasuulasmaassgiauagnsiulunsaussosdy
wamaaszduanuannsalunisiissudauisulvresmnasnisiiunuimuaailiuiueugs e
Wisuifisuiugoenamasiuludssmalnearuausalunsufoanudeyniunamstuiueg fuangd
LgﬁjﬁiamiﬁﬁLﬁ‘Hﬁjﬁ‘ﬂLLazﬁﬂWWﬂﬁﬂjV]’NLﬂi‘t@ﬁﬁ]Lﬁﬁﬁ?u

LERIDNISRANATISEUUN AN ATULA IS BNNSI9LLARTY
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KTMUNG

nugwmnUsEnaun1sInduauANNidanaluszeze Tussesdy dwsuusznalneg

wiosediaydmiuussnalng “tha” agnseylidennduduaiuuiiiefieynsedu IiauenALLANA1908NAIN

a o

nsdnduRuANuTeiiesyAUAING WTBIMNNY “+” Y3 “-” B1RavgnszylifuAnsenduduau LT eliodmiy

Usznaniles) enansianiurdeslasiliouiisuiunislududuanuditisfedunan visil agludinsssydydnwal

q

A

Revnefinandmiusutumudofiosusiu “AAA (tha)” wSesusufishnil “CCC (tha)”
dmfususiuamnidefiolussessnuazarliifimsszydydnualrerednandmivsusuanuindefiolussezdu
uanwilloan “Fi(tha)”
Fuaunsuiududuanuddedie (Rating Watch) : é’z:yzymmw%“uﬁuﬁummmL%aﬁaﬁ]zgﬂiﬁi’fLﬁaLL%ﬂﬁﬂ'ﬂamu
nuinfianudululdfaginsisuwasusiuannindetowazuduuliuiianmenisasuulasdnagn dyaim

o @ 1

Aananenvsrydu “dygiauin” Fausduunldulunisusududuanuindeiioigiau “dyagaau” asusduwliulunng

L Ag ]

USudusuanuideiiolvimas viie “dugraiial” Tunsdfsusuanuinieionnaazlasumsusuiiuliuamiensilag

a o

Uni dygraumsusududuanuindetiednazgnsvulidmiugasssesandun
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nesuilangslneiens
u9a
a1 il 31 Asvnau 2562
Aunsng

RUAINUAUTIANYRATITH (391U 733,772,865.67 U W)

NHUAALAZHUNINGUIANS

Qﬂwf‘:
Mniuluranaznenite
IINNTVILRUAINUY

AlranesonITAn YT

FWAUNTNE

wiau

i
MnmssuRuesudeAumieamu
Asssisunsiudefumieamu

ARy

PHFUSIY

unlasuangfeniieamu
finlsagay
UnyBusvaunad

aunindans

UIUMILAMUNEDNIIMNEUA W IMUA(MUIL)

Aunsndansrenulsamu (Um)

()

751,904,212.57
26,826,588.68

352,301.18
13,574,332.13
107,766.90

792,765,201.46

460,108.22
9,759.06
258,698.92

728,566.20

792,036,635.26

863,250,265.63
(65,373,464.34)
(5,840,166.03)

792,036,635.26

86,325,026.5494
9.1750

v g

inddugnssreviiieasmuAuInuenaavingtiontisamu

vilagdonueasu NAV 1UIUNUILAMY yaARaNUIaIU
winazanyan (CLASS A) 786,564,585.41 85,727,549.4798 9.1751
wilndreiutuna (CLASS D) 5,472,049.85 597,477.0696 9.1585
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dususauszezaUnyd

s1gldannnsamu
selaRuduna
srelonande

v v
Yo a

1¢lansdu

Aldane
AssTILENNITINAIS
AssIulleNgguanayselenl
ArsssuTnunenzieu
ANGTTULEENINTN

AsTIILtbun @ Uy T

antgaglunisadulasinig

v v
o

AN IEY

a

518l#NNTAMNUENT

namulangelnedens

v
o

ALLH

umlsvianu

=

MUN

3980151 5938UIANUGNFIINRUAMY

ado

s1eMItlsvseuIayuanands

FTENIMLINTBVIANUIINNTAUTARTULAENEldRnTY

a X a o a o a ' v A '
ﬂ']iLWﬁJunbluau‘Vliwéq%ﬁﬂqﬂﬂ"liﬂqLuU\?']UﬂauWﬂNuﬂus\la'ﬂnﬂ

v

$18M15MLUTRUIAYUEVEIANTUNS

ladiin

v
o

AN

v
=

YUY (seninet)

1 fiunAu 2562 AeTudi 31 Revinay 2562

(um)

333,431.63
139,741.00

473,172.63

340,294.92
107,914.18

863,313.30

26,141.44
67,991.19
1,405,655.03

(932,482.40)

3

U 8,880,809.58

7]
o

0,675,344.88

19,556,154.46

18,623,672.06

a X o a a o a a = '
ﬂ']il’wquubluwiwgﬁuq%ﬁﬂqﬂﬂqiﬂqLuu@']uLLEJﬂﬁ"lu?ju@ﬁéﬂ@ﬂu’)ﬂﬁﬁnu

wilnavauyann (CLASS A) 18,576,745.73
wiindneiuduna (CLASS D) 46,926.33
33 18,623,672.06
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nawulangelnedeng

WUNDUTYALIBYARUAU

o ufl 31 Bavnau 2562

IN1slag UsENuaNNINgIansnasu nalne 9ia (L)

@ KTAM

Ca wa aanily / dnTdIu
yaAmasly/ - o ,
\ , 1A Ruluwa  yargfsssu YBIYAAN
uune . . -
Aeiu Rt
anasuansdnslumirsamuuasludfyuansdnsiinsdoniosamu
wUBAMU
UaN.MANNSNEIAN13naYUTIN Ua%ade (BBLAM)
FUTUREPF - nesusiud@vizmsigredamisunindiaees
. 30,300.00 800,424.44  10,968.60 780,225.00 0.10%
n3A
JASIF - nasyusalassadisiiuguuseauuuidumediie
Y- 378,000.00 4,420,242.56  86,940.00 4,309,200.00 0.57%
Jaiiy
59U VAN.MENNITNGIAN5NBeNUTIM Tanade (BBLAM) 408,300.00  5,220,667.00 97,908.60  5,089,425.00 0.67%
U3EN DU 39 uuawi 311in (CPNRM)
CPNREIT - n¥adifonisasyuludvdnisnedamiuming
- 98,500.00 3,282,033.04  39,941.75 3,398,250.00 0.45%
CPN 3wa I
33 U3 Fdu T usuamwdi 911ia (CPNRM) 98,500.00  3,282,033.04 39,941.75  3,398,250.00 0.45%
uNaNgnNINgInn13nany nyslng (KTAM)
KT-ASEAN-A - naavuidaiauns a1dey B dtud-A 1,013,266.00  11,770,000.00 0.00  11,785,604.00 1.54%
KTEF - nowuilangalne aunsv Beiin 3,329,580.00  67,480,000.00 0.00  68,267,038.49 9.00%
KT-EMEQ-A - nosuidaiauny Siesis sndifind deia
. 5,743,307.00 57,800,000.00 0.00 54,786,552.27 7.13%
lud - Class A
KTFIX-1Y3Y - nosuidangilnensiasniisses 1 503 ¥ 584,11200  6,578,692.54 0.00  6,687,561.04 0.88%
KT-GOLD - nauiUniauni nan flus 2,899,525.00  28,633,815.71 0.00  31,389,680.37 5.17%
KTMSEQ - namutﬂmgﬂmﬁu Mid-Small Cap 1,913,345.00 20,210,003.69 0.00 20,347,277.93 2.68%
KT-SAGA - neayuillangslne ansiida ueaiiv Tnavea
o 1,169,000.00 11,690,000.00 0.00 11,174,354.10 1.47%
wealaindy
KT-SET50-A - ﬂEN‘VJuLTJﬂﬂ‘;QVLV]EJ SET50-A 20,624,547.00  233,350,794.52 0.00  239,389,113.35 31.55%
KTSTPLUS-A - ﬂamuLﬂﬂﬂg&lmmﬂmwﬁiwzg’u 65| 4,063,207.00 42,611,170.38 0.00 42,641,328.03 5.62%
KT-US-A - nesyuidaiauny giod 1nsn Bein Hus-A 6,830,448.00  79,821,813.65 0.00  84,027,486.79 11.12%
KT-WEQ - neauiaiawny Gan 860 slus 10,561,615.00  117,115,890.09 0.00  125,779,327.10 16.57%
KT-WTAI-A - neauilaiawny Gad inalulad 9159wdea
e 3,589,791.00  35970,000.00 000  35284,054.70 4.60%
dumaalaud 9af fus-A
39U VN AENNIWETANIINBINU n3alne (KTAM) 62,321,743.00 713,032,180.58 731,559,378.17 97.32%
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nawuiUangelnedens

UsEnausgazdsnkuamu (da)

a1 Sufl 31 Ay 2562

Ian1slag UsENraNNINgIansnasu ngelne 9ia (Uw)

4w aanile / anTdu
yaAasly/ - A .
] . FIANU RQuluwa  yargAssTw YBIYAA
UL . o -
Aesu CELERtY
UaN. aNNINgIaN1INaeU waun waun 1818 (LHFUND)
LHHOTEL - n3aditensasyuludvdnsian
o 12,100.00 246,024.24 0.00 242,000.00 0.03%
adIunINg uea 1o lawna
QHPF - ﬂamuimﬁw%miLszhaﬁwﬁw%“wémaéﬁ w&nd 106,300.00 1,626,066.03 0.00 1,605,130.00 0.21%
39U UaN. NANNINgIan1sNamuL uaun waud id
118,400.00 1,872,090.27 0.00 1,847,130.00 0.24%
(LHFUND)
uan. nanninddanisnayu sns (PHATRAAM)

SPF - nesyusdnsnsedmSumindaunu duaye 17,200.00 410,017.02 0.00 416,240.00 0.05%
394 VAN, KANNTNGTANIINBINU NT (PHATRAAM) 17,200.00 410,017.02 0.00 416,240.00 0.05%
uan. vanninddanisnasyu newdive (SCBAM)

DIF - nesnusalassadnsitugilvsauua Adva 51666800  9,139913.62 16658138  8,731,689.20 1.15%
394 VAN, wannIngianisnasu Inewigive
516,668.00 9,139,913.62 166,581.38 8,731,689.20 1.15%
(SCBAM)
WHA Real Estate Management
Co.,LTD.(WHAREM)
WHART - n¥asiilonisasuluedaniuminduas
. L 46,600.00 815,964.14 0.00 862,100.00 0.11%
avznisiduudeie wildley Inn
394 WHA Real Estate Management Co.,LTD.
46,600.00 815,964.14 0.00 862,100.00 0.11%
(WHAREM)
39U wu’wamu 63,527,411.00 733,772,865.67 304,431.73 751,904,212.37 100.00%
594 asasuansdnslunitvamuuazludAyuansans
4 0& . 63,527,411.00 733,772,865.67 304,431.73 751,904,212.37 100.00%
Mazdoniivamnu
s’mﬁuaw‘m 63,527,411.00 733,772,865.67 304,431.73 751,904,212.37 100.00%
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AUTIUVDIUTEVINNISNBINUTIALINUNM TR
A g v o
wwailunindduves

nasuangelneidleng

1. Market and Economic Review

tuandalasinagevinevesd 2018 fithasmuinainaiunmsuiuiamesmanniuliiiuusnainundnegisansgn
usivistl parandusneglulny Risk On Snafslnstanizlutslasunad 19 2019 sevaussdeauufsiinasesmunisdi
seinefunaransyr tuaravAuanded Taefvinainiuiu A-share nduanusustumnndt 20% nelunalsifs 3
\hou

Return per asset class in 2019 {percentage point] u YTD

- B = -1
- L) L L
L[
| —
|
—
_—
1
-
-
—
L}
=
_.:
—
I
—
I

y

LS L0
TH 30

£1 1A
R THE
[STETE

AT N

WY
v

LRF BAT

WAADAL
Hing Leng
il iriis

houn Curnps GO0
MNALE 30
Wil
MABCI ATWI
(5
AECT WA
Dollir ndas
WML W
LN
£

s Treamery
Rarlsp Glsbal Corp

Tl T Gt irviban
Wi Gt £1-3) s
1P A

;
S

Thai Garwt: [1- B insiies

P Choial Rend indes

yaugduinanudun wslu Developed Market (DM) uaz Emerging Market (EM) fifin1s Rebound a1n ey &t
2018 3nn3n 10% Wui Tudidumamsaifigauszmelithamulusarndunduitunawplusaaiuiolilnuesses
“anauru” Sedwmalsl Momentum nsUfufiuvesnanaviudiney vnsiidunindUaonsy (Safe Haven) agnaWusiing
waznesinaneiiudsiieguenasnvesinamululneuies

ogdlsfinna aruliiuueuvesasasunisddslianame dnamulusaaiufeuialandesiiunsznundnads
wEani “Twitter” v09 Usu. n3ud Ifneunsoonuiluiudl 5 Weunquaiau 9111519591M15@seinsanss s wazdudy
“Break a Deall’” fewmmsal tosilfmaavuilaninlneusasiedemiionduuuuiasegiain aunsndUaonde
s ustinsiguiauaznesnduniuvesiidiinamuynaudesdifiedesiumndemedanisamuvesmu ol A2
FusnuvessandaliiauifisaueEesasnsiunisdn n1sesnanglslvesdanguuuulitennas (No Deal Brexit) udniade
wilsfiasaussnasulisunainausiilsl Theme nsamulud 2019 Fosnareundunisuaramnauningfiay Outperform
viunaaLiaIaiFes Global Growth Slowdown

muinadnanainsngnisaifiiienit “Inverted Yield Curve” Tifumaiaiustnsingianignaiaiusins

Sgunaansgy Alldiunngainadunaiviuni 10 U awibidnamwidlandnainasegiadndlngedsansg oz
Wndnme Recession Tuisqe dnselyl Famnmgnisaliinarufaluasasazneliiinnig “nl” vesnainiuilansiuvs
1 ﬁ

mmmﬁuimwmmm AN

1% a 1%

JemsiieuinefnvedsuiAsnaLarlifeinisgisesifudn Janaliinaeiiend
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“Policy Convergence” w3osuransnansiialanmifuandnsmenitouloviaifiensefuasvgiavesussmanulivgaiu
99nn1 Recession 1l# 1hlny Fed Aifotndufihvedlaniag Fed andnsmenideisuimanarsdug wioususzna
“vgn” 11915 Quantitative Tightening Wofiuannagesiiiunaiansitusnads udsntu Mario Draghi uste ECB I
Fuflunisneusiaumisses1u ECB faenisusenievi Asset Purchase 8nass uarlidrinszosinavesnninis
Fanan Faemyadan1suiuiiamesmatnsiuly Developed Market Idsedunils nmznisiounasulovienisiures
ﬁmmiﬂmﬂuﬂismmé’n"l,m"t,t.wimgjﬂiswmﬁﬂn Emerging %aﬁwmaaaﬂ%’uamé’m’maﬂLﬁyamm fu usiaid msammenide

wleuistdundunatedudimgadaduamuainaanalinduidiuiamulusain EM wazviiliaiiu EM udspunu

Y 9

=

Tngamzaduumindrnunds 6% fusdul Msnduniawudinaseuaiounisamuly “owian” veauseng
w9 visenanladnyunilvininamusesnlendlunisidulaluswpsuinnindsimululagiuiues
il nesauudinisiedeulmveswainiululituseasonds “wulumeanuiunin” Bindnd 2018 Aiuundsdn

a <

Uadvavednasasunmsdndsliavau Afidedeavdug smumeddhinends egalsinnu U 2019 Tdigaudnsfinain

nduinaglulanuris “anmades” AnduiviiunaindnaTmils FaazhengmainlruiuiTuuasUszredliiasuglanvgn

RUIINAMUATIAT9 Recession tevsoly Wudaisdosdunustusaliaudalvtinas e

2. Fund Performance

Huandud 2019 fedudoudamen nesuidanglnesiads (KIMUNG) Sinansuegil 7.28% Sageaninnausisnnsgiu
(Benchmark) 7 55#U 5.74% mLwﬁlﬁ'ﬂamuﬁwamauLmuqmi’l Benchmark ¢ 41910015 Overweight #51815%U
Tagovngludrmvesanamulnefiaiwanouuniliiunesuanniian (Uszana 3.21%) wiinaadulneiestngsiuud
Aoutn9ay Underperform aanatu auv. usfifienufusiutiosndt Tasamizlutadlasina 2 fasasumsdnldussyiuan
Snadamils Gens Titt ddnnisasuludiures Satellite Port Tugsiurmanarsuazauadn Wududdylunisad
waneuwnulsfunaau dwiumsasmulunesu aun. du adsmaneuwmilftunesmudusgrafiduiu lnslanizns
awplunanauansss osnaaavudenandanumumudedadeidesainsunsildfninaindy wagnduan Al
Time High lé8nafawils vasiinns Titt ﬁ:mﬁ’ﬂﬁau%ﬁﬂﬂé’wmmﬁu EM vu §lsldwanuitaaniels Lﬁanmﬂﬁgﬁmamﬁu

LaYAINY EM USuiiasunndiainainuliutusulsasd@snsnunisen

1%

Jo Fixed-Income 0.26%
0 Local Equity 3.21%
L, Global Equity 2.87%
: Alternatives 1.22%
o
- ;m--l'.l Feb-10 Mar-19 Apr-19 May-19 Juin-19 Juil- 10 Aug-19

e T WTLINIG R T par Year)

ludiurasmsasuiluardunsndmadeniu nesmudangalnedsds ddndunisamuroutieados uinisayuaIu
nilslunesuedimsuninduasneam awnsaasimaneuunuliiunemuliunauiulaganzaaslasung 2 Adiglan

Y8INTANDNIINDNLUEVBISUIANTNAHALAIU USD 8aua s lraunsndvaanasinaniulsumivuagemaio
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[ v
] a A a

iall ou Audleudunan newmudinanug Overweight asa1snu wilunis Overweight Tudiuvewmaiaviu aun.
Tnglanzansy v Underweight nsasuludunindmuieniasnsiansvi 1Hes1ngdnnsnemuainniseiin ne
v03na1nganantinlunaniu Risk On nevausienzulovIen1sRuHBUAIIBLAaYanIUNTAAIATINNTANNNIUYATN

@Sevianluudn

KT-MUMNG Allocation as of 30 Aug 19

A4.98%

= Local Equity = Foreign Equity Fixed income Alternatives = Cash

3. Strategy and Outlook

Tulnsunaaavinevesd 2019 9 Ian1snoamnuiiasigriazaInn1saliinnalniulanaealinuduniu wamn

Y 9

AATILAULNNBALUU Top Dow Approach winnn1saiinesughalanasneesiudy tilaenianisuaninuilausudiag

waudeszauign Wasdudiinianisndnvesansys glsy visudnseiaddu anvgdiumnilanannsansnsinenide

o

YBIFUIANINANBEABLTBT Usenauniuni1suaeuan nAaeai1un1sy1 Unconventional Monetary Policy agtieunyulyt

v o a

nsuslnauagnissanlulssmauiufitu uenaind n1asnInIsiisenineansyn wasiuaadiaglisuusaluning
\esnuavesnstunBseninfutududmadaniaasusionis mnnsnsnnsidadaidorunssissuiaisnans
vuanszauitazandnanendelddn insugiavesivansy uaziuenatignnizannosetieuiadeld dududsigunisans
Usenelidosnisliantuduu dadu nagndnisasmilulnsnagaieduy isdseadumsamulunainu Tnsanizngy
waluladvesansys Mindnszsidinisaianisal Eaming Growth 1igaunndn 40% uenaini lurasndmdsveaiiou
HaAL U3EMNGY FANG (Facebook, Amazon, Netflix wa Google) agUszniAnaUsznounsasunnussmdsileniagendi

Ao a I3 ¢ a DX ' a a v . Y & v
NUNIAATITNANANITULIUUNG LLN’J"IIUGU']Q 2-3 AU V]Nﬁlulniﬁlﬂr]vzu Netflix Q%UTUG]'}EN@J']ﬂﬂ’]ﬂﬂqﬁﬂqﬂﬂqﬁm'gqiﬁlﬂi@"\]g

anasduLllaannandeudsdugnaivnssuiindy wigafedendanldasveudilulusaunnugds dadu nsasmulungy

walulaglsmninazdislvinewuilnanauwnuiganit Benchmark o

S&P500 Earning Surprise Chart
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d1m3u Theme nsamuludni meidanisneamudsasaianisalinnisasmuluiuduaglinansvunuidey

vy
1o a

WULAY WAl pa1aiu EM Sileniafaznduun Outperform aa1nviu DM 8nasenils wddnaniun1salasnsnunsnagdang

Bt unnlwisesliinasmuls Price In luanuwd msandnsinendelul 2019 azsuiiunananinrsugianss uadng

ileswgialandudvlaseluld wenaintl AudumiuvewaInfuiuwildufiszanas NS IMUIATLAIAINRUNIY

981949 VIX Index aznuinAnadsvesaifinadluwiasTiuanasiony axieuliiiuindnamulauiudineinnnisel

An99 MinTulunainuegereiiies Aty mnlifl Negative Factor Tusle Wunnsenusain demudsynainain Twitter
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YaAIUINAAIMUTUNA(Disclaimer)

“ffasmusesimnudlednuauraui fouly naneuuny wazeuidesnoudindulaasyy”
nansatuildnintulasusdmdnvingdanisnemu ngdlne $an Gvnaw) (“U3En”) Jeyaiunngluenansi
thinnunasdeyaiuismiuifisnuindede uiliegluideflazanusansivaeunnugniesldlnedass U3em
launsalinssudseiunnugndewmseauysalvesdeyaningtd waglionafuRaveulunnuianainlunisuans
foufianss videdeyafiniunisiiesed sukiliannaiufisseutennudemesuornintuanmslideyatues
fniledln anudufinanduenansitsznauseauiilutagiuvesuisn feansaidsuuadulilaglidos
widlvimsuarmn

UsnilalsduSausuind 218 nienguune laeamumsinwideadiananduiivine wasuderls
AuUsnw Aounsiadulalag Midsniestudeyaluenansil famuaisfinnsaniinisamudingndani
wnzaufuaues uazaslasumuinuandliduinwisunsamuiilisueygn
Uisillsueusunaliyanalafudlidoya videidusuny fuses uans iesuuseiudeyalag dlsusngedlu
wifsdodvauiiall winfinsnssidindm Tifeindeyafinanshilionatanussnoumsiinnsanld
nanouunuluafniiliuandiwanauunuluewian wazyar1veaiuamu sudeneliainnisamuaiunsaana
waziiud uld wanouwmilusuianliaunsnsulssAuld uazdamuonaldiuiiufudesniniuamusuusn
winseislunsaifingafusideanarndulssianduasesiuduinu eindinsdaudssiifosnasiasl
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e Lidnmsfuusziuitnagnimsamuilaeivss@ninanieldnniznainnnusenn uasdamuudazviiuaisioe
Uszliumnuanansavewulunisiavamulusseren lnsniveddlurninainuuianas
HasuanusavinnsnyuazveSudeyaasyddgyuenaausin TIuilouonsau AME LaTHANTS

Aduugaunaslanndunueilasunsuiensain vsemanninddanisnesu nyslve 91dn (mwy) uay
Yulafvuasusen www.ktam.co.th

© @UAYANS WA 2561 VTENIMENMSNETANSNamuNTalng 9110 (Wvw) anudnsaungmang

“N13IANANTIANTIUIUYINBNUTNATUTIAIAI U UAINNIATFIUNTIANANITANTUYDINBIUTINYIIENIAY
UTENIANIAMU”
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