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(Derivatives) laun ageiaiey uas/vseayqmesiise (Forward) Hisauusiiusnsuanvasu lnedingUsyaseiie

9

Josriumanndes (Hedging) 99nmsuvauduguliiduanaiiuum lneiduluniugagitidovesyinnisnamu

7) mwtﬁlawmﬂszmﬂﬁamu (Country Risk) fi® mmLz?"8@17'1'Lﬁ@mﬂmil,ﬂé"aul,l,ﬂaqmaiuﬂizLwﬂﬁﬂamwﬁ'ﬂﬂamu
WU NM3UAsuLawUIIg, MaAsunUasilsuiemnaduasugia vieamndug awhlliamsotisenildnsem
srozafiivue

UUINNNITUTHITAINFELS

nosyuiulevretozasulundnnsneiiauomieialuuassiessme fonnsneayuesyiinisinsisitfadeneg fered

HANTENUADAMIINAINTOIUNTTITENilYeIUssinAYasoannTIaI 508 NTBUADUNDUNITAINY

8) AudssandasrianisiiRuamunduuszva (repatriation risk)

iesnmsamuluinaszma nesyuazdosfuRmungvae wdninast ngsuilovvesUssmaiiAeadesiunsamuds
ounnisnidsdulilulszmelne Gadasudnmsufifnu viendanis sxfimsfnufangmne sadeu nszuaums
viodunoulunisiganssdieamu aaenulsuiunudesineg Misdesiounsamu usluniiznisalamuaie
nowuendgyumsnsalduliannsamansall vieusnmiiorumuny Wesnmsiasuuadlag finsenusions
awu 917y MswasuulanginaeiviengszdouvesUssmaniistesiunsanmu mawdsuulamlenievesiaiugy
nnsuileuvesusiarUssma dansevudeduvuy Alddns nszvnan® vlildlfSunaneuununufiennnisal wieenasing
$rdannsleuiusenusndseine wiedrinnsevhauanidsuiuas vilildanansathituamundudssmanieuas
naduduanaduumld Wudu Tunsdldenaiensdmansenuludsaudoyaniuaimnu saudnsenufeanIneaosves
qENY

UUINNNITUTHITAINFLS

USSsanITY dnsruaumsfnyiuasinonnts saudin1sinseiames ngsdey uasTuneunIsasuneunITasyu
upzsEINTzeIaIiasy USIMIANIsY e lidineauiiieitadlunisinnin sy uasnunivegiaiiaue

iloanmudesdanana lunsiliiduansenuiintuaisauri il soiniuasmundudssmala usenianiss weiarsa
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ANTUNITTOUSNAIT UNUNDNITSNHIANT AaenIuNIIANTUNISHIEIMIINNngUaeiie vl suuasuaululenia
usniinseyile uslumsanidunisasnarierninaldargnunesyu Feusenianis vzarledenuaua) navsyloviuay

o o a o 2y ' & o @
walFeiainTUneIUazgDa e U 1Ay

Y ¥
=~ 3 ] '

9) ANudEIRINNTIdYYITav1eamtatasnuauies Ao dygy1PeviealminiienalinsT uasiuniy

(Volatile) snnnimanningdiiugu Ay winneamuinisamulundnnindfenanigeuvilidunsndiianuduniuuinnd

< q

nsamulumdnyvsngiiugu (Underlying Security)

.

UBNINUUL S9ilAIEEUANANAUALUTELANT IR Y IToV T LAaUTELAN fall
- AU Tedyyoeudu laud anudssigdeliamnsalddnianglunaiiinmun silvidesdnsasssudeululng

lallasunanauunula

' v
a v a

- anudsavesdvisdyyreoudu laun anudesfiddelddnsaelunafidimun Fdunsdifidunisuednslunisde

Y

o -

(short call option) Aevinliiguedanudssldddednin Wesnyamdunsngsredaunsadsuutaslulalaglill
\NANUEIER

o a s s

- aruidswesdyn e suardygivesasa toud m’mﬁummm;&am?w%’wéﬁwﬁﬂﬁLﬂ?isuLLanlﬂiuﬁmmwaﬁﬁﬂﬁ
WaA1vesdyyees / dyanesiisainaviavu

- Anudsswesdyananey i aruiuinuvesyadidunindsedsiasuudastulufimmaiivilfyarvedyyratoud
HAYIAYU

UUINNNITUSHISATINEEN

nesyuernitorsanamuludygfenisamiidduundudnsuande Tnedingussawiiioannaimdes Fanrs
dosuaudesinanermilinesudelonaivsldsunanouunuiiingu wndnsuanfeuinmuasuuadluly
wwmqui’vynvuffnamum@mmﬂv” oglsinm namwé’omﬂmmﬁmmnmsﬁgﬁ’zyzyvZi/i/ﬁﬂ’ﬁ";‘mi/ﬁ”zyzyv Fardu wilosdu
nIsanAIFsRINa T nesyuavYgsnTsufusumSngmeawrIndedu w3asuintswidd Sainnisnesyuazii

MINDITAUINITAINU TATIEY UarAnmIN TINNIUsLITUAAA1Y TO10ARTY UdLHANITAIUDE 1NADLTDI

10) adssannisamuluasaseywus ieuuUssansawlunsamu vieueliussaingussasdnisamu Fsns

awlunsanseyiusvinlilaudssiunnssdonnnimdnningiinld

- auduusilidulueussninmanouuuYeIn A e LS AURan s ULUYBW A YT dvdideldvinnisteatuany
ealy

- Tumsﬁwﬁagmw%@mamwﬂwﬁguﬂamumﬂé’ammﬁuﬂisﬁ’uﬁué’u (initial margin) uareIieMIRLYsE R UTRLALTRY

%wswdaua’awﬁ%ﬁmLé"ﬂﬂaamﬂmmmLﬂ?{aulmlﬂiuﬁﬂmqmaﬁ’u‘é’huﬁuamuz5@@1%@%1853&1/1%%@%@&1414 nn

nesulilanusanaiuussiufindalalunadiimun newuazdesgnisdulilaanurvesdyyifang1d ilsannns

anuld [udu

UUINNNITUTNITAIINFE

g§eanisnoapuiinisianiuguasevindde dnsmavaunsasyuludygifeieamiy uasissuviiamnsafnnugua

a0z vesaYYITovIea NI veINeIUle
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11) annudesluFasadyyrlumsidygidesiuarudsindasuaniufisu (Counter Party Risk) Aoaduidei

5

o1afintunngdaygtunsidyatosiuanudseindnswaniUdsuligusnisiusesasaulieradudunslmnduly

Y
audryale
UUINNNITUSHITAIIUEEN

U

lunrsiivrsanmayerdesiuniiudesnndnsuanivdey UssninnIsarinTIeYgIueN 1T UYenaYa) kagasinmnIy

mIudeslugienIsuLaL veIRaY Y 1981958 loq

12) anudeevainisamuluasiansiddneausvesdyyrdovigarmidiuns (Structured Note Risk) Noevuo19839U

lunsasniadnvurresdy@eviarsntius (Structured Note) Tnaidulupundninueifinngnssunis na.n. wse

@ Ao

diinanuAEnIIMT .45, Ussmaivun Samasiddnuuzvesdygdovisaamiiud Snsdenansuumuluns
amulnednedstuaudmiouls wnsdoduduiedus uarlasainwomsansusuani lidnfuingUszasduas
WlUIBNITAWUYDINDINY

UUINNNITUINITAIINFEL
neuazasulunsIaIsioanlngnInsga1eUssmnaila Tun159asus un T edeay Tusuduiiaruisaasyulsy
(Investment Grade) 91nan1Uusadus UM NTOROTIATUNISEaNSURINGINNIIURAILATINNIT N.5.9. tHiBARAIMIEET

Arunsanvesnayyuas/mialunsias Ineiduluniunaeiidevesssanisnesu uazvene1g1unIvauAIFElnY

mvRudanaunsasyuliegludaauiinata

LATRINBUTNITANUELIAUENTNATDIVDINDIYUTIN

- in3nsdianmsiviualidasududiuniszanlddne
Arsssuisunsvrepuildidulyauusunavisestesinaniiniviua (liquidity fee) :
naewusUN3lY

ansAsTIullen liquidity fee liiliusouay (vasyadmtasasu) : 2.00

AL YALNLLFY

' v
aa v 1 | v '

Tunsdingfenheasuiinmsvefuniieamu viiedudsunbeamuesntuiwinsdenle lnelyardudsesasy 5

Yosyarningaugnivenamu viEnidaniserafnAsssulounisinwianinages (Liquidity Fee) latudnsilaiiufosay

2 YDWAANUILAIYUY

Uitvdnnisasiansandeniiu Liquidity Fee Tnefndnnnslunsinnsandulumuilevsuasuuimaiividndans
fvun Tngfiarsananiadesngg MiAeades liud anmadeswemingauiinesuasunieaninmainyemindaunio
tadvdulafinsznuanmagoswemdnnindiinewuamu Insudsninnmsorsfinsanlideyauszanumsngliteiianss
fifleguazvieauuigrunayvidonisussdiunndedeiifedewniamnsavildielrannsaduunsidaelunauay
Bouly o vnusiiug

a

Tunsaindnsldiaiedie Liquidity Fee 1 usdndanisausniseniiu Liquidity Fee Wisifnannnisuiugarmingauans

¥
P

muansn1sAwIniasieudunulun1sterenindgduveinemusiu (swing pricing) (M%) visematiuAsssuilunisee
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Memsamuiasieusunulun1stevienindduveinaamusiu (anti-dilution levies - ADLs) (i) waganunsaldsauiu

sesdolunsuinsanudssaninaasduls
USEmeaseniAv Liquidity fee AunnanaiulunsayJuvinnisifinslainisdiodl
TunsdiifinmsldinIasiie Liquidity Fee # Wuann Liquidity Fee MiSeniuldazihndudinesmu

UTEndAn1sreanudvsivsusuiiunseandn s Liquidity Fee Mifiuass Tnsusuiialaliiudnaasgafidivunlulasinis
wazviseUSUNSEAUYAAINSUERusamuvTedulUdsueen wagyseUsuanTresiaIN1tiensemhigamunzsen
Wiuasssudeni munussvdanisiiuauns lneusevdnnisezilawenaiuleduesuisndnnsnladedaiu

A UTaLANBNUTINVTOHIUNNYBININBUNUTENIANSAUA

USENIANITVRANIUEVENIMUUATIwazIBsananinasikazrsoouly uwagdns Liquidity Fee umnaeiumuseezIaInis

fonsomiizau uag/Miayarnsviefuvmhsamuyseduiuasumieamusente

UsEnianisveaniudniiaziideyavesmieamuyniiiamnldlunsinsanuwagvsedadulasewsing 4 Afeidesiunisld

1As0dle Liquidity Fee Tuduvinnisiu

USTMann1sveanudnsivsilasuslacunmsidunisseninnisldiaiosio wu msendnneuszesnaiiinnua nns
Usznmaldiadosiioduununazviadindin Judu neerdinadulumufidiinaunnznssunisn.a.n uwas/mieaunauuien
Jnnsasuiay/Mionhonuiisrunaduivun was/vieeyae/diuteu/seutuuas/ viefiinsudludsundali
usEndanisaniiunisle

v

aghalsAmunisidiadasieds

o

npUsTasAiaUTIIHANSENUNaUNIRRTURURN ot eawundmsauluna sy

q

¢ A

soll wnsedletililaiiingusyasAiioasnmanauunilvineayuusiegnsla

neusIU feeder fund uag fund of funds Wonawulaienainisld liquidity fee UiEMIansarRinrsanduiy
nslvidenAdesiunamulaIena

uazBunNuLRAY :

TunsdifiuTsndansusrasdiiaglfiadosdionunesmuuanems viensdnesulaenisinisliiaiesiafina
Uitninmsveanudniiziiansanldiedestieliaenadesiunemuiatemsls Insuitninnisaziinisinnuizesiana
wiritansnsavinld (best effort) Tneffamuannsafnudoyaludoueiesdiofindnveanamulatemsldanmidodeu
S REVANIGRENRN

nsUSuyadminsaugusdegaanssuindiasiisudunulunistereniwgauvasnamusan (swing pricing) :
nesusIMIlY

ansngegaliiiufesas : 2.00 vesyamnigadu
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A835UHUR : Full swing pricing , Partial swing pricing

eaziBoniiiiby -

U3tMdan159siansan swing factor lnefindnnistunsiansanidulumulouewaziumefivionianstvunlag
firsaniladesineg Mifeados Iiun dunuuazaldtisnnnstenderenindauvaanasusi (transaction costs) &9
Uitninmsenafinsanliteyaussnunsmeliteiaataifoguasvidoauuigiunazmionsuszifiuantadofiieades

whfignsavilaieiasnsaanfunsianelunaitaztouly a vmziug

USINIAN59ERa150U1 Swing Thresholds Iaedindnnislunisiansuduluauuleuisuaziuimieiuseninnisivun

a

Tnefinnsandadesing q Ndeates laun anmedesveinsmununialadedulaiinsenuanimagasemannindgiinesu

= ' = a =

awu Millagusndnnseafinsanlddeyaustanansnelddeifinsiifioguasviseauufgiunasrionsusslugin

U o«

v
o

YadeiientesrinianunsavilmieliausosiiiunsianelunauayReouly w vaguug

Tunsdinudendanisfinnsanld partial swing pricing asiunisldiane fuvhnsterelafidndiuvesyar@evienise

amuansveIneu Weuiuyarmindduaninmunvesnamu IA1AuNIT swing threshold usEndanisivun lney

v
=] '

YaATYIVUILATUVIZVRINDIU AUINAINYAAINTTONUILAMU (subscription) UInyarmnsduURurgamu

Y

W1 (switch in) AinAELaAINISVIBAUNUIEAIU (redemption) wagtineleyarINsduAsunIgaueen (switch out)

v v '
a

798l 51wazdunisnsAuadulumuAsiuSEndnnisivun
UTEMdIAN15919Nsad 1Y Swing Pricing iwanansiuluusayiuinnsidnisldieiesiiol

o vaurlnvaunils uSEndnnns azlalld Swing Pricing wSeuiu Anti-dilution levies — ADL uagnansaldsiuiuinsesilaly

AMIUIMIANUEI@NNAFDIDULS

UEminnisveanudninaziideyavesmiheamuynviamnldlunsiasanuwagvsedadulasewing mfgitesiunislyd

1A03ED Swing Pricing Twiuvinisiu

USINInN5veanLAnSiazUSuiLYSeansns1 swing factor AAUTSE LemuAvSEnTansiuaunls Jeasusuiiia

Lifudngeanniseylilulasenis

Uitndnnsveanudviinsthadontheamuiitsyduieda sudnidusendemieamuluiuihnsiifinsldiedesde
swing pricing LLaw%ﬁw’%’mﬂwswﬁwamsﬁawmaamuﬁqﬂdﬁﬂﬂléﬁ’j‘luﬂﬁﬁmimLLazﬁaﬁﬂﬁulm%‘awm fiAedeansld
w3asile swing pricing Tuiwihnsiu siussndansveanuavsigliasuudasmsiniunslag Alddudunsvie
dnAulaluudafiAedestunsldiadosile swing pricing Tufwihnistu ufmanevdsusnghudasdemisamuiimn
vieusdhuresiuinstdliannsodenfuiulfuazsenistonheamuiitissieodaiionduldlii Lildunms

CIEGFRI e EEVAY
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USTNIANNSVRANIUENT N URUURUAILUINIIAMTUNITTENINNNSELAT 845D LU NMSENENNBUSLELIANNINUA AT
UsznaldieSasiioduwnunay/miauiy 1udu Inezdsaadulunmuiddnaunnuenisunisn.a.n.lLay/Mseauiauus e
Jan1sasuiay/viemisnuiilisnnduimun way/vieayny e/ idureu/ieuiukas/vsefifinsudluasuudasli

USNIANISALTIUNTER

NaNUsU feeder fund wag fund of funds Lﬁaﬂamuﬂm*&m’mﬁmﬂ% swing pricing USEMdAN1TAENATUALLE
nsliaenndesiunamulalenia

seaziBaLaLAN :

Tunsdlfiudsminmsustasdfiadlfinsesiionunamutatema wiensdinowuiaremadinsliinsesiiedsnan usm
Jansveanuavsigiansaltieiedleliaenndesiunomuiatemils lnsuisninnisazinsfenudosisnaraming
anansavild (best effort) Inefamuannsafnwdoyaludesniosdiofinanvesnomulaiemidldnuddodsiues

NOWUUAENY

A1sTIUliBNTITRVIERNEaundzTioudunulun1sPavIenIWdAuainawusIu (Anti-Dilution Levies - ADLS) :
N2UIIUNIIY

ansngegaliiiuiosas : 2.00 vosyamvUITaImUY

TeaziBonifisify -
UitndnmsazfiansanGeniiuasssuisumstenenheamuiiaziousuyulunisterenindauresnammu
(Anti-Dilution levies — ADLs) Tagfindnmslunisinnsanidulumuulsvnsuaziumsivisniansimun Tasazey
neldngszidevnasviseuseniAwagseuu MU UAve s tinuANEnITING N.8.9. WagYSeaANUTENIANITAY
wavvSeTsnuiiteunasy e msfnua ADLs factor axfnilsialadeiiiendes Tnefinnsandadosineg Mifeides
1dun Funuuazarliinennnistoniorenindauvenemusu (transaction costs) Ingusnianiserafinrsanlidesa
Usaanumsnneldteifiasssiisleguagvieauuigrunayvidonisussiiuandedeiifedeariiianunsovhlsifielsiannse

suflunisienelunauaviteuly u vzl

Msriuun ADLs threshold findnnislunisiansandulumuuleuisuazuumafivigvdansivun lneusendanises
Aflsiadadenifedesivaninadesveinamu tnefiansandadusieg Aneites laun anmedesenesmusimselaie

dulainsenuanmegewamdnvindinesuamu lneuienianisenafiansanld deyaussnansnelddennaaieiiiey

wazBRANLAgIUkA S BN SUEHIvAInTade N eTeswiiausavhlaieliaunsaaniunisianeslunaiiasiouly

0 VBT

UIIndnnisenafinnsaniseniiu ADLs Im%L‘i‘]umﬂ%’l,awwi’uﬁﬂmi??aﬂmaimﬁé’ﬂdau‘uamvam%yamwmaamufjw%maa
nesyu LﬁEJ‘uﬁ’U;ﬂamw%’wéﬁuzjw%ﬁ';mmmadﬂamu fiAuAuNI1 ADLs threshold fiussmdnnisrimue Imﬂﬁgam%@mﬂ
MNYAWUANTVRINBINU ﬁwmmmﬂm‘jammﬁs??awmaamu (subscription) VInyaRAsduLABUMBaTUEn (switch
in) ¥indheyarn1sveAumiasu (redemption) wazrndneyarnsduAsumBacuoen (switch out) itol

1eazdensn1sAuadulumuAsNuSEndnnisiviua
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U3EMian13ivium ADLs Threshold laeldtayadastaluil
(1) yarmnsPortheauuazdulUdeudt inniyarinsnefvmheayulagdulUdsusen

(2) yarnsgevihgamulazduldeudy desnityarmnisveaumisamulasduilieusen

Y
FauSundnnisorafiansannmiue (1) wag (2) Tuszauiinnanu
TunsdindnisldinIasiie ADLs { ADLs Aisentiuldazindudinaayu
USENTAN15919MN5UNSENLAU ADLs Nuansinaiulunsaziurinnsisinsidiniasiled

o vurlavauenila uSEndnnis azlalld ADLs wieuiu Swing Pricing uraunsaldsiuiuimiasiiolun1susmsnnaudes

anneaesdule

UEmianisveanudninazideyavemieamuynilauildlunisiasauasvsediadulaisesin q Mngides

funstdasesile ADLs Tuusinnnsiu

Utndnnsveanudviinsthadontheamuiitsyduioda sudidusendemieamiluiuihnsifinsldiedesde
ADLs wazuisninnisazieentenheamusnariluldlunsfiansanuasniedaduladess o Afedestumsld

w3l ADLs lufuvimsthy veiusindansveanuansiar ldwdsuwlamissdunmslag Aldsidunmsvsesadulaly
uiiiAeatesiunsléiadestio ADLs Tufuinisdu umnamendsnngindacmemheanuimunviounsdumesiu

hmstuldannsaseniiudulisazsenistonheamuiitissmedaniseniuliladu ldldsunisdeassmieanmu

U3nEansveanuAnEiiadeniiu Antidilution levies - ADLs 9nfivhanentstonasamuuardunAsuningamu
i vidonsAumheamuiazduidsumeammueen esilailailsiiu ADLs threshold fiuFdnimuslisudsuien
FnnsveanudvsiagiansantmuasnsnisFeniu ADLs fuaneiuls uazvoanuansiesitedmuafinduluns
Benifuianzaeiviisiemsteniheamuuardudsumisamut vievefumieanuuarduiudsumiasamueen

TudSunamnneuLuIIRUSEnInn1sagAvunle

P a ad v oA A Y o ] Y A Y ia o P a o
UIYNIANITVIFNIUENTNALUTULNLVIDANDMNTT ADLS NSty ézm]xﬂsuL‘w:ulumuaquqqmmzﬂ’ﬂu‘[mamﬂmaustm

Jan1sezUamemaivlgivesusgndanislunidedviudndeyanamusiuviodumemduiiviendanisimun

Uininmsveanudnsizasunlasumadiidunisseninansldiaiesdie wu mssnidntouszegnaniidivun ns
Usgmalfiedesiioduunuuas/vieiisdn sy Insazdinadulumuiidrinnuangnssunisn.a.n way/mieanauuiom
Fnnsamuiay/Mionhonuiiisrunaduivun was/vieeyae/dureu/leutunas/ viefiiinsudludsuudasli
UsEndanisandunisla

N o

agslsfinnu nisldiesesleliiinguszasdifieussmuansenumeauiienafinduivgieniiefidmamulunemu
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aoly wsesiallulaliingusvasdioaimanauunulvineauusiagidle

noausIU feeder fund uaz fund of funds Wonowulaiensinisly ADLs U3Emdnnisaziansandidunisli
donAdeiunaruUaIenIg

uazBeaiaAy :

Tunsdlfiusminmsuszasdfiadlfinsesiiomunasulatema wiensdinewuiaremadinslfinsesdiedsnan
Uitmdnnsveanuaniiaginsuiltiededeliaenndesiunesmuiatemild lnsuisninnisaziinsfienudosdanan
wihitansnsavild (best effort) Tneffamuannsafnudoyaludoneiasdofindnvomnemulaemsldonmisiode

VDINDINUYAIENI

- MafnuaRaulvniatadninlun1ssuadaunefuniteamu

oy P Y a ' . .
szezaifseudsalwmiinnaun1svIsAuniieamu (notice period) :
nanusWNIY

a

A oy ' v ' ' 1 a ' ' o o
Lﬁ-laQﬂa'ﬁu’lfJﬁQﬂﬂ@lﬂﬂﬂ']ilﬂﬂauﬁu’)ﬂaﬂﬂu%aﬂqLﬂUﬂ'J'T : 10.00 % “U@ﬂﬂ;ljaﬂﬂ/liWEJﬁuﬂV]ﬁ

q

v 14 a o o ' Y v o
ALADULAIUTYNAANITAMNUWTULIAN 1 7 JUNINNT

FalBuALNaLAY :
U3Enian13asiinnsanld Notice period gaanliiviu 7 fuihns degtiemiheamudenisitneumiivamulaed

yaAuAund Sevar 10 vesyarmIngadugvsvonaayu

U3Endnnisenaninnsanlduasivunssegiiaidendsarmtineunisuefuniieau (Notice period) lnsiinannislu

msisudulumuuleuisuaguuimsiuseminnisivun lneiansuitadedie q Mneades lawn nsussdiuann

A

AFBIYDINBIMNUTIN anmAdewasmain wieladedulainsenuanmadesvewmanynindiinemunuamu laguseninnis
anfinsantd deyaussanansneldterinsafifieguazrseauuigiunarrionsusslivantadefiiesdeariti

aunsailaiielranunsasiiunisianislunaiwas Souly o vaztius

USENIANIe1aNsaAMUA Notice period inanatsiuluisag Tuvinnsndinisldiniosiledila

v vy
o o 1Y

UsEmdnnisenavzfiansantild Notice Period Aldlunsdifinesmusiuiianmeadeuiivine Mitiiusdiunasiiiaves
UIENINNT

UTHNInN159131% Notice period saiutAsosiislunsusmsaudssaninaaesauls

Tunsdingdnisld Notice period waglmnivilidedldiasesiiodume UsEnianisveauansiazujuftudmdilann
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il A9 “nguanedtsienistesiulazysiulsiuniswenidu” wie A3 “nguuenneg” Wi idanumungsauds

ngvneveIUsTnan1ee nesusnlaiinsamululssmetiueg doe

I IULATAMUNTATURULAZNSHBNTERNY
naauUanalnetsAnen1siaestn

yaA ol Uil 29 Auegngu 2566

FUALBEANITAINY YAAMINTIANAIN  %NAV
wanningvizeninddulussna 109,310,202.39  98.24
VIAIMUATIATIY 86,124,676.89  77.40
yheasyuaTE il 11,445,568.93  10.29
dgamulunomuT L UUHEY 2,745,597.43 2.47
nieamulunamusmedmisuning 847,630.00 0.76
mheawpluniadifionisamuedaniuning 2,910,782.50 2.62
mheasulunesuslasaiisiugiu 899,810.00 0.81
WusinsunAns
Sufiuanuindedie : AA 4,336,136.64 3.90
B 1,958,308.77 1.76
UspLanensenssusug 2,313,305.91 2.08
Ussansensinsdeviseniausue -354,997.14 -0.32
waASwgaugns 111,268,511.16  100.00

sngauaguIuIuRuamuluasiasuinil Juen wiaesiansnailnenu
nasnulanialnedadananisiaesgn

yaA o Uil 29 Augngu 2566

NGUVIINIIAT UAAIAINTIAIAAA %NAV
(n) asansniasgive/msansniasganaseine 0.00 0.00
(¥) 9518355 UIATNRNYMUBRNIZIARTU SUIANTNIDYE 4,336,136.64 3.90

viieusundunuiuioon/isusesvenia/adnudy/museiu

(A) A51E15930ERRNNIUTENNLATU rating Tusedu investment grade 0.00 0.00

@

Jugesn/iiusevera/adnundy/museiu

o

() anansvizedeaniidusgnilasunisinduduanudetieluseAuiining 0.00 0.00
investment grade %3elifl rating {Wufeen/{Suseveria/adnuay/nseiu

o

adaugegn (upper imit) iv3Emdants mairazamulungu (1) 15.00% NAV
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F8AZIBEARINTIATUATIURUAINLYRARYRINTIESNNALTY port

nasnuanialnedadananisiaesn

Ussnn

VYAV UATIATIY
VUIAMUATIATIY
yhasyuRTIE I

M8 UlUNBIYUTINUUUHA
wiwamulunawusinedmnsuning
wieamulunemusmedmsuning
nieamulunamusmedmisuning
viwamuluniadiiienisamu
adavsunIng
mheaspluniadifionisamu
pdmNTuNINg
mjrwamuluniadiiienisamu
adavIUNINg
viwamuluniadiiienisamu
adavIunINg
mheaspluniadifionisamu
adavsunsne
mheasulunesuslasaisiugiu
mhegasmulunesusulasaiisiugiu
mheamulunemurlasadiugiu

WUNIAGUIANT

yaA a Uil 29 Augngu 2566

) uAUAY
Fjaan P4 a
Uatie
v annIngdanisnemnu nslng
NI MaNNINgIAN1sNaanu ngalng
N MaNNINEIAN1SNBINU N3lneg
vraNnIngdanisnemnu nslng
v annIngdanisnesnu nslng

VAN, NENVSHITANIINBINU Uaus wous t§1d

van.wannindginnisnesyu ndnsineg

UIN. AUUABULD 1388 LAY UULUILTIUN
UIn. 1oleldu S uuuuTuY

V9. Wistweda nienmedh (Usvnelne)
US TROU 391 wuuuusl 31in

UAN. DTN TNUULULUUAN

&

van. nannsngdanisnesu newidivg
NI MANNINEIAN1INBINU N3lneg
v annIngdanisnemnu nslng

SUIANTIMENIEYE 3159 (W) AA+
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HAAIAY
$1AINAN
57,005,615.70
29,119,061.19
11,445,568.93
2,745,597.43
727,710.00
56,710.00
63,210.00

1,093,072.50

384,300.00

1,082,530.00

273,000.00

77,880.00

151,970.00
230,750.00
517,090.00
4,336,136.64
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vsenunenthnlasurunentigegaiuduauusn
nasnulanialnedaAananisiaesn

52119193UN 1 ganAu 2565 BaTuil 30 Augngu 2566

_ g AU anINdIU
UAY D)
(um) AN
1 USTNUANNING 5U1R 9100 (U9Y) 1,753.83 22.04%
2 USENUANNSNE LHESRUIAUANS 910A (Lww) 1,222.40 15.36%
3 uSEnvannsng ndnstne 910 (W) 1,157.99 14.55%
il U3tvmanning nydlve Wndau3s $1in 1,029.30 12.93%
5 vsEvmanning dulunad ondg 91ia 707.24 8.89%
6 UsTvanning fidude lesa S (uwnww) 537.25 6.75%
7 USEnmanmIng nyaes Wwndu e @nww) 277.99 3.49%
8 USEVITaNNINg washn ala (Ussnelne) d1ia 263.16 3.31%
9 UTEIUANNING Wwduusn (Usznelne) 319 (L) 172.69 2.17%
10 vsEvmanning Taivans 31in (W) 124.16 1.56%
Buq 713.21 8.96%
394 7,959.22 100.00%

o ]

%’agaamqquuﬁaumsamu (Portfolio Turnover Ratio, PTR)
nasyuilangslnesiedaiionisidein
szvdnefudl 1 aanau 2565 Beduil 30 Augney 2566
PTR = 149.19%

nsWawedayanisteviieasyuiiu 1 lu 3
nawmudangdlnedsdaioniadesdn
au Fuil 30 Aueneu 2566
laifinsfeviheasyuiu 1 1u 3 vesnguynnalayananis

AN UENINTATIIAR UToLAN TR VUILAMUYBIYARVSONGUUAAA ATl website U84 UAA.9 http//www.ktam.co.th

da £ a . [
HAYIANUEIEATIIATUITIYBINBINUTI (Maximum drawdown) dauwida

9
AgusIuIn e uautIuausa Ul Uy INHIUNIYDY
nawuiangelnediniwdivenisidestn

KTMUNG-RMF = -18.36%
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AM519US8UTIBUNANITALTELEY

nasnuanialnedsaananisaesin

. . Wan13AHU (é‘uqﬂ 4 29 U8 2566)
AUAANSLUYY/ . A
o ot 37101 % ANUY9LIAN % fial
Adasuwdas | T .
RNV fovue SO T U U O U B < (11 ) R 1)
ulguiens HOUNAY | JOUNAY | HOUNAY | JOUNAY | JOUNAY | HBUNAY -
(V) YTD » - - - - - Ny
AU 319U | 6 Lhau 14 34 54 104
NINU
KTMUNG-RMF 28 anAu 2563 | 105532 | -0.50% | -1.73% | -1.02% 1.67% N/A N/A N/A 1.86%
Benchmark - - 6.66% 2.17% 4.39% 8.97% N/A N/A N/A 8.99%
AURUHIUYD
. - - - 7.69% 6.98% 7.59% 8.74% N/A N/A N/A 10.20%
HAN1SANEUIU
AURUNIUVDA
" o - - 0.36% 0.34% 0.37% 0.37% N/A N/A N/A 0.36%
FTI

Benchmark = 8aswanauknusagas 9 aad

AUy % sel

NTUAAINANITANTUIUVDINDINUTINATTNIANUTUL iU

WIBUiguiuaITin wazAIAINULEEIYRINBINUIIU (SD)

5 % fal
2556 2557 2558 2559 2560 2561 2562 2563 2564 2565

KTMUNG-RMF N/A N/A N/A N/A N/A N/A N/A 12.70% | 9.93% -14.39%
Benchmark N/A N/A N/A N/A N/A N/A N/A 1.52% 9.00% 9.00%
AUAUNIUUDY

. - N/A N/A N/A N/A N/A N/A N/A 8.34% | 10.34% 11.58%
NaNISALHUY
AUAURIUVDS
" 2o N/A N/A N/A N/A N/A N/A N/A 0.38% 0.36% 0.38%
A dn

* wansnniduenl 2563 10U % mugiaam
Benchmark = a3 HanauwnuIagay 9 sial
Anuiunui oy % sed
- 1NA1INTIANANITANTUIUVBINBNUTINATULFIATINTUAUNINTFIUNMTTANANITANTUITUYDINDIYUTINVD
AUNANUTENIANTAMUY
°o a = MYy @ o a8 v o °o a
- wansaduanuluafinvasnawusuliladuiduiudwansandunulueuian

- MIamuiianudes famuadsfnudayanaudadulaamuy
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ayudnsdiunisamuvanasuilangslvedenainanisiaesin

=

daudl 1 : InsrdaumsamuiAINmULpaNNINgFuVTaRAN (single entity limit)

' ¥
aa o P

5.1 Jusmansvil esansfmifmu snasiidygdereaimi
uls viemnn fiffoondndadumunguunglne wieauives su1As
widludinalszinaildFuayaalivsznevgsiasuesnnduslu
Uszimeilng

5.2 \Huanansiiidnuazedidlangrmieiel

5.2.1 fooniuuisnaanzilou

5.2.2 fooniimslawmedoyadumsvlulaeliseazBenmuuuy
filing

5.2.3 lunsdiitdusmansidsmnfudsewiltdosnimiowintu 397 Tu
T Tuitamu uarlil@fdnuagnu 52.1 vie

52.2 Q’ﬁmizgﬂﬁ'ummmﬁmié’aﬂénﬁaqrﬁuqﬂﬂaﬁﬂﬁ

5.2.3.1 5UIATNAIYY UTEMEUNY YIe UTENIATAnNeITeT My
NIVNNEIINIEEINIENITUNITRY

5.2.3.2 suASoRNEY

5.2.3.3 SUIAITRIANTAUATIZN

5.2.3.4 suinsiloMsinumsLATaNIain1 TN YA

5.2.3.5 Ussemamnsedudofiegede

5.2.3.6 SUIATHAILTIAMAVUINNA AT NS UUAsUTEINALNY
5.2.3.7 suinnsiitensasesnuazihiduviaszmalne

5.2.3.8 suIAsBaauwisUsTnelney

5.2.3.9 USEnvannsng

G Uszivmingay 80518 (% va3 NAV)

1 | as1ansniasgine Lidindnsidin

2 | avasn1asganlseme
2.1 nadifl credit rating aglu 2 Sufuusniuly lidindnsidu

2.2 09 crediit rating ogluseu investment grade s 2 | Lidusse |

UIULLTN

3 | v CIS Lidindnsidu

4 | Guhavdennansifisuwinfushniifiurhnvieseenasansiidnway | laitAu 20% (Wievieliiiiu 10% e
olnegnamiledall DunsamulusinsUsenaniodiinise
4.1 # credit rating 8glusedu investment grade InuilgiauegaeUseme lag
0.2 Jusmsesndu el wneiiudhnviessansiisgunaiy \@onld credit rating WUy national
Useriu scale)

5 | nensiifidnaasudauded laiAusnandall udusnalaazgeniy

1. 10% %30
2. dhwlinvewmansiamu

Tu benchmark + 5%
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Uszannsneau

8M5189U (% Va9 NAV)

5.3 luevielulszialng
5.4 1 credit rating ag‘[,uﬁzﬁu investment grade

5.5 TunsaindunsansndmvuaTugisevi 11nnI1397 Tu TuwaTun

AU Aeumnelleuvsongluszuuras regulated market

NINGauA
6.1 asasnuinaveiisugeviglunseauzeviy

[ o

pannSNgansutamuinlures manavanninduwiausemalne %ise

Y 9
¥

Y0eRAInFavIEANNINgsineUseng (Wiliisudmaansyuigeanns
ansegsenindniunisudluvgenaviliinnsdfinaeuniadu
wanninggeviely nawmvanninduissemalneviselunaindeuy

wANNSNEFaUENA)

v v
v o

6.2 aasuiieenlagudnidndaduliimungmnglnevie
nneseUsTe SeurssuTendinatonelunsyaudene
vininddmsugamuinluvesmaavdnninduisussmelng vio
vosmaatorendnvingsneuszing (uilisudauisnilegsening
sdumautlumgiieailifinsfinaouusonannisdeniely
paemdnninduiaszmdlne vielunanatouevdnning

AaUsEIne)
6.3 vutteglusening IPO iensannzileudevieniy 6.1

6.0 AFIEITNLANWEULATUIUAI

e Dy

6.4.1 \Bunsanswil asansiotiogu asansiifldya@ovisaamin

v
v o

wela visernideandanitununginglneg uaziaueviensiasiuly

Y
v

FaUszina viefpondndatuntunguseaUssina (uilisauann
99 smIdssUssmailiTuoygeliseneusiia suens
malydluuseinelng)

6.4.2 1 credit rating a&ﬂusaﬁu investment grade

6.4.3 \Juamansiiidnuaredidlangrmieiel

6.4.3.1 feaniluvivnianzdoulunaiavdnninduvisuszinelne

730 lUNAATDVLNANNSNEAUSENA

suAulsiRuSns I ududsnslaee
geani

(1) 10% %38

(2) dhinvesmindauiiaamu

Tu benchmark + 5%
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Uszannsneau

8M5189U (% Va9 NAV)

6.4.3.2 ffooninmsawmedeyadunsmlvlnefineaziBeamuuuy
filing

6.4.3.3 lunsdififunsansiisitmuatutisenil tesnimFewdu 397
u tuudtuiasmu uazlalléfidnunay 6.4.3.1 w3 6.4.3.2 filase
r;dﬂﬁummmwmiﬁ'ﬂﬂénﬁmL‘ﬁuqﬂﬂaﬁﬁﬁy
6.4.3.3.1 ‘L!ﬂﬂa(ﬂ’m{ll@ 5231-5239

'
a

6.4.3.3.2 @ tunsRusynInsUsemanusemalneduaundn
6.4.3.3.3 andumsiiuinaUsema Aildnvazyhusafeiiuyana
U9 6.4.33.1 - 6.4.3.3.2

6.4.4 lunsdifTupsransidimuaiugisenil 1nnnin 397 Su Fuussui

awu deuneileuseaglusyuuves regulated market

6.5 ludAnyuansdndowius (Derivative Warrants) 913l issuer rating

aglusgdu investment grade

6.6 gansaussil fiadeyail credit rating ogluszdu

investment grade

6.6.1 reverse repo

6.6.2 OTC derivatives

6.7 whe infra Waewtne property TildnwaaAsuE U

6.7.1 anvsdoutovievieagluszaring IPO Wensannzideudons
Tunszmudenendnningdmsvgamuialuves narandnmindums
Ustinalve vidovesnandenendnningmsusama (wildeanids
miesananilegserisiidunisudlumniiorsvilsifinsifinaou
ymhefinaneoninnstenelu naamdnminduissuelng vie
Tunandenendnningssuseina)

6.7.2 Humheveanemuiilalléiidnwaznszanenisamuluiams
Tassadsiluguedaviiuning viedvdniai wdusinsdl (diversified

fund) ANULLININAUNUATNUA

Ao o

Wg infra 30128 property YaIN8UNdNYAENTEAIYNTAMUY
Tuanislaseadisiiugiu edunFuming vieavsnisa udusnsd
(diversified fund) mauuuameiidinnuimun wagildnvazanu
6.7.1

laiginonsau

nindauduuenmiloaniissylute 1 - 4a 7 (SIP)

saufulaliiu 5%
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d9uil 2 : dnT1EIUNTAYUNAUIUAIUNGUAINTT (group Llimit)

KTMUNG-RMF

G Uszunnnindauy 9n3187U (% a9 NAV)

1 | msasulunindduresuismynuisnioglunguianis | llAushaledasmilaed udusdnalaargend
Wenfuvsenisidilugdayailugsnssunianisiuiu (1) 25% 30
UIHMAINET? (2) Yntinveamindauitasmuly benchmark + 10%

]
v

e : lunsaldunindduseil lifidormusiieniu group limit

1. Rurnvsens1an g Ui Rud NN sA v uYeIN eI uTI

2. derivatives on organized exchange

dauil 3 : IFIAIUNTANUNAIIUMNUTLANNTNGTU (product limit)

1) Uszinnnsngau 318U (%
924 NAV)
1| n¥wdausil safuladiiu
1.1 dhuaniiu viiesdya ity Afdeulviuiasuiious nemusnldsuiunsliingdy 25%
Touavsi3enfedlunsanslénuiBnsiingmnervun viedideulylinesmusmannsovefiu
Hoonngiansla
1.2 asansiiddauyndevearmiuds wilismfmsmasiiddygdovearommiuds Sean
nzideutu TBMA uasfinsiauerenamdninasiaimualilulsenanznssunisiifunan
yuidenmesyy ey seugelfaus TR TaTEdeanl)
1.3 Guehnydessansiisuriduriniifiszegiainisiiniu 12 ey
1.4 total SIP pude 4 vesdauil
2 | reverse repo TaiiAu 25%
3 | securities lending laitiu 25%
4 | total SIP Flsiun nindaumude 8 vosdrd 1 : Sandwmsamuiruiunugoonninddu | sl
v3eedayay (single entity limit) waildvadansansvil mwmsﬁwﬁﬁmu asEnsTida dens 15%
daaviiusls vide Ann AdnuaATUR s
4.1 §i8nwnuza 6.4.3 Az 6.4.4 Yasto 6 Vol 1 : Shsdunsamuiidueen
ningau vizeddaya (single entity limit)
4.2 §1 credit rating agﬂuizﬁuﬁﬁﬂ’h investment grade vselaifl credit rating

wanewie : dmsunmsamuluduhnvsesnasfisushRuniensadunuvesnesmusiliiderimusieiu

product limit

Uszannsneau N8I

derivatives fadl
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5.1 madyigsnssu derivatives NilingUszasdiive Liiuyaanudssnioy

ManALLEes (hedging)

5.2 N3k1YINg3n55% derivatives NillY 1ien1san global exposure limit

AALAEN (non-hedging) 5.2.1 n3td MF Liifinsasuuuududau

9110 net exposure MAnIINN1sAUlY derivatives

Toodasluiin 100% v NAV

daui 4 : dnsrdrunsamuiaulIumuaudduldideluianisiiamu (concentration limit)

) Uszunnnindauy ansau
1| HuvesuTensglasonds VNNBIUTI $3AUMElINITINNTTeIUTENINN TR ITUARaE
IUIUUYBIUTEINTINAUTRENT 25% yosdnuAvseandsiun
yoausnii
2 | wsrenswil mwawﬁwﬁﬁmu 2.1 liiu1Tu 3 maaa&aﬁwﬁﬁumamsﬁu (financial liability) Ve
wazAnnueateenselnseni ponaTIasTety auiiawmelilusunsiudmivseussgnaniind
(hswdsmsasuinasslne dnge el Tunsdififeenasnansiivildumnisduiiesnlusinou
vEemmansniiniadgenaUssime) AsUseUsEesaUydinll wazdilivsnglusunisduanan vaa.

p1athyarmilFun1enNsRUAINa1INT i uYaAmiEun NSty

muunsuananmenlilnedeyaniidumenistuiuezdeniu

¥
1 Aa

Foyaifinswmeunsidunsiall warlunsdidesnnsanshifiniidu

a1

mensRusuidaweluswnsfudmivseuszosnatyTaign
(ywidsnsdisslinsufmuamsdarhaunsiulusdiusnveseonns
a19) Wlddnsdnlihiu 1 Tu 3 vesarinsesnuasiaueviensnans
mudetivesosnmetuiuneads Yuudlunsdifoenamanslés
mMstusuy filing ludnwauzidulasens (bond issuance program) 1w

a &
Asundusielasanig

2.2 lunsiifinesuasulusmansaudeilasdusmansitooninl
wazdl credit rating ag'iuizﬁuﬁﬁﬂiﬂ investment grade 3o lufl
credit rating 1% va. awuiitenssuaeldnisdanisves vaa. e
werrusandulihy 1 Tu 3 vesyarnisesnuasiauevIensIans
Fananaduseads L”iutwiﬂia'jﬁﬁjaaﬂmiﬂmﬂﬁﬁmiﬁumu filing Tu
anwauztdulasens (bond issuance program) TiRansaduse
1A59n13

(Sngraumu 2.2 lldtunsdifunsansileanlaeypaadsil

1. 5UIATINAYY UTENRUNU viTe UTEiAsAnnesTiles nungving
TegsivEnItuNsEu

2. SUIANTPRNFU

3. SUIANSOIANTALATIEN
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b Uszannsndau ansdIu

. sUIASIlBNSIN AL AN IAINSNYAT
_Ussveansesdudeiiogende

. SUASHRILIErRIvIIAnaNLassLAgauusUsEINAlNg
. sumsiilensdseanuazthidurasemelne

. sUIANsdaaNLaUsEInAlng

O o0 ~N o U» B~

. USENTannsSne
10. an1vun1sRusEnIUsemanusenalnaduaundn
11. ap1dumstussUseinanddnuazyiuesfediuyananiy 1. -

9.)

3 | mhw CIS vesnesulaneauwils ~laiii 1 Tu 3 vesdiuaumioe CIS HevmeesnasuTin wie
nasyu CIS sheusina floonviedu

- Sardnedulalldtunisasudted

(1) mawmulunig OIS vesnesuiitdnuusasudufal
Tngldsuanumiugeuaindinau

(1.1) fvuadn

(1.2) Fasketulmallnedorgliiiu 2 9

(1.3) taupvngsiagasyululening

(2) msamulumbeamuvenesyusmdud vas. Wty Wy

dsuiiavaulun1sAiung

4 | v infra Yoenamula Taiifin 1 Tu 3 vesdnuiuming infra NNy infra
nowvumila feonviieiy Luuiduniie infra vesnesuiiidnuauzasudiunall

TnglasuamnuinyauaINgTnaIu

a =3

(1) "auaLa

(2) dnsavulndlaedongluiiu 2 ¥

(3) tauavesegaulunnii

5 W3g property vanasula T 1Ty 3 veaduiuniae property MMUATBINGINY property
novumila feonvieiu Liuusiilduniag property v8enasuiiidnwos

Asutusall InglasuamnuiiuyeuaInginau

a 3

(1) "auaLa

(2) dnsavulnidlaetongliiu 2 ¥

(3) tauavgsioaululeniig

Vil nMsewndndunuuleuienisasmuwazdnsdunsamu ilulunuusznaauznssunisiidunainyuineie

NTAWUVDINBIMNY wag/visenuAluianay
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dn1dun1sInsusuAaingeiia Tris Rating
yEasvRddydnuaifsnuiuanmansiadusuinsinesdnsuaznsaissernanuay sreveiidongsaus 19

U S 8 Sust TasiTuan AAA Fadudusuiasingsan sufis D Fadusususanteusardydnuailinnumne sl

AAA Susuiasinesdnaviensansviiimnudeshiian feennsamidauannslunistisznen dounsAutusiuly
inausigean uazldFunansgnutiosannannsiudsuudamnagsie iesvgie wavdandendue

AA  osdnsvionsiasnidarudesiunn doonamasvinnnuanalunisiissaendouasAutusilunusigann
uienaldisunansemuInMsWasuLUam9gsTa Lasugia wasAwuindeudug snnnidusiuiesiniioglusdu AAA

A ownsvionsasviidenuidedussiudi doennsansuifieuansalunstsraondouasAududulunasigs
uienalddunanszmunMsUAsuLamegsie iwswsie uardanadondug snnnidusuinsiniieglusysugani

BBB sfnmienmasuiinnudsdussduiuna feenanansniifiauaimsalunistiszrondouarfududly
inaueiftiieane wifiaugeulmsenisiudsunlaimnagsfa taswgie wazdwindendug u1nnin uazenedl
aruanansolunmstseniisounoasdeifisuiusuiuiashniioglussiuganiy

BB  oadnsvidensianmviiinnuidedlussdiugs desnamansviifiarmannsalunistisznenidouasAutusulunasi
ni1sgAuunans uazazldfunansznuann1siUAsuLyasiisulss (Adverse changes) 114539 LATugha LAy
Auandeudundeenadmalinnuansolumstsenieglunasiflsifome

B awnsuionsiananifeudsdussdugenn feonamamnifanuauselunsdissaendeuasfutuiuly
nusii LAz nIAA A Tav aauAslelunstsndldnunsUAsuulasesaniunisainisgsia

WAiS¥ENa LavdaIndendus

£
v =

C  awnsvisennasviliianudsdunisiadadisenilaiian feenasasuilladanuansalunisdriseeenideuas

9 Y

A a v o ° a

AuRusumuirunegtaay tnedssondutouluiaod uienegsia irsegna wavdsindondus ag1eundene
fanuansatunsdsenila

D  eawnwRennamilegluaniginindisenil lnedeenasiasuiiliansadiseaondonarAuduauldmuimun

LYY a

FUAULATANTIN AA Tia C 8138LAT0IMUBUIN (+) NTBAU () ABTNELNBTIMUNAIULANAIIYDIAMATNYBIB UMY
wsRnneluszAuReIil

ANNTUNITINDUAULATARASIANSUTLTLHLEU N3ALINAILLUNITIATIEALBNENLAANSRAURLEISEnT (Default

= 1Y) a

Probability) 1udAglasiilaristeszauresnssaeaudsmenagiiaduainnisiaind1seuil (Recovery After

o
o

Default) usioegsla lnensansuilszasduilongsingt 1 U dydnvaluazdenuduiuiasinnsiarsnissozdudwuniu 5
AU 691l
T1  feenasiansndidaniuziionnsinuniseainuasn1sduiudunsduszdusiuin Janmeaesifuin waztdnamuae

A a

lpsuanuAuAsesIInMIialatsenilianhduduasinluseiudu desnasansilasududuinsinlusedudanan

a

feiledoamne “+” foarldunnudunsosiumsiintatiseuiiigebeu

T2 feonasansuiifanugiansinunsmaawasmsiuiiuiunsdusedud uaziinnuaunsolunistiseniszesdu
Tuszsuiiumela

T3 foonemansvidenuansolunstsenisvevdulussiuiivensuld

T4 foonemasvidanuansalumsdissniisvezduiideutnesoune

D Wuswiuiegluannziintdndrszni Wnefeonasarsniliaunsatrsyaenilewazfutusiuldauinug
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v

usuiesAmnnUssviidalneviasmadususuinsiaanasmiluanaduuin faazouauannsolunsdisy
nilvesjpannramillaglinuandsmnmsuasiuanaduumibuanaiun s e
uenniviasmhsilfiadomne “(n” dovnedydnualusuinsinnsasuiifossyinnamiiiiniesmne
fananfunsansiilassairsdudou (Structured Finance Product) mainasivesanznssunsifundnninduaznann
wdnning (n.a.0.) de Tnefinnumnevesdudnuaidusunsindnaviiouwdumuienudiedi
n3asniaaiinun “uwsldusuiunsin” (Rating Outlook) tileasvteunuduldlfvesnisiuasuulasdusiv
\nshnvesfeannaanviluszeslunansvidoszeren Tnsviamiszfinnsanivleniafiasfinmaasuulamonne
gRAVNITILazANMIAZBIM g sATluaLARTBspRnI A IVTie 1IN sENUABA A I N9 5e T duun iy
Susuinshinvesnsamillasdnilugasvifumnliususunsinuosesdnsieonnsnaistiuy vivesdnsdeunissynity
Tumséﬁﬁwﬁmmmﬂa'ﬁﬁuq et wunliususuinshnudeandu 4 sy e
Positive vaeils SufuiasAneaUsutu
Stable ynefs Susuinsinotalsiuasuutag
Negative #uN88ld SuAULATARDIUSUARAS
Developing wuneds susiuiasineausutu Usuanas violidsuutas
yEasmhteaUsenia “iasAnife” (CreditAlert) Fafutunounilswesnmanumusuduinsiniiviasmisszna
masiamﬁﬁmlﬂl,l,é’ﬂuﬂizﬁl,ﬁaLﬁﬂmqﬂﬁﬂiﬁﬁﬁ’aﬁw%alﬁwﬁﬁﬁﬁmmLLTc’hLﬁudwmaa'qmaﬂiwwiaqiﬁﬁm%aﬂﬁﬁwuaa
osfnsfivamiadasudy uideyadnanddlidnau vieensasdsagunalalld Wy memusiuAants mamulml n1s
Wasuuladdasaiaiuny viouwunusingg a1 lasagdiliinnudeuamasuiuinsiniuudedidle sl ieiou
Tinawmusziinsg Slunsiiavamulunsansuivssesdnsdun MenuasanidaUsznaudie waua (Rationale) fiuds
wiluniseenuseniaiieunseussy “asAnfifia” (CreditAlert Designation) LinSeuriududuiasinlagiu Tngannissey

“LurliududulAsin” (Rating Outlook)

winnida Wunisvenfienenisdsunlassuduinsinluszerdulngd a3 gUluu fe (1) Positive (U3n) (2) Negative

(au) wag (3) Developing (9lsgmiai)
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