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9

Josriumanndes (Hedging) 99nmsuvauduguliiduanaiiuum lneiduluniugagitidovesyinnisnamu

7) mwtﬁlawmﬂszmﬂﬁamu (Country Risk) fi® mmLz?"8@17'1'Lﬁ@mﬂmil,ﬂé"aul,l,ﬂaqmaiuﬂizLwﬂﬁﬂamwﬁ'ﬂﬂamu
WU NM3UAsuLawUIIg, MaAsunUasilsuiemnaduasugia vieamndug awhlliamsotisenildnsem
srozafiivue

UUINNNITUTHITAINFELS

nosyuiulevretozasulundnnsneiiauomieialuuassiessme fonnsneayuesyiinisinsisitfadeneg fered

HANTENUADAMIINAINTOIUNTTITENilYeIUssinAYasoannTIaI 508 NTBUADUNDUNITAINY

8) AudssandasrianisiiRuamunduuszva (repatriation risk)

iesnmsamuluinaszma nesyuazdosfuRmungvae wdninast ngsuilovvesUssmaiiAeadesiunsamuds
ounnisnidsdulilulszmelne Gadasudnmsufifnu viendanis sxfimsfnufangmne sadeu nszuaums
viodunoulunisiganssndieamu aaensulsuiunudesineg fisdesiounsamu uslunniznisalamuaie
nowuendgyumsnsalduliannsamansall vieusnmiiorumuny Wesnmsiasuuadlag finsenusions
awu 917y MswasuulanginaeiviengszdouvesUssmaniistesiunsanmu mawdsuulamlenievesiaiugy
nnsuileuvesusiarUssma dansevudeduvuy Alddns nszvnan® vlildlfSunaneuununufiennnisal wieenasing
Frdanisleuiusenuanyseima wiedrinnsevhauuaniasuiuas vililiansathiiuamundudssmanieuas
naduduanaduumld Wudu Tunsdldenaiensdmansenuludsaudoyaniuaimnu saudnsenufeanIneaosves
qENY

UUINNNITUTHITAINFLS

USSsanITY dnsruaumsfnyiuasinonnts saudin1sinseiames ngsdey uasTuneunIsasuneunITasyu
upzsEINTzeIaIiasy USIMIANIsY e lidineauiiieitadlunisinnin sy uasnunivegiaiiaue

iloanmdesdanana lunsiliiduansenuiintuaisauri liluausoiiduasmundudssmale usenianiss weiiarsas
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ANTUNITTOUSNAIT UNUNDNITSNHIANT AaenIuNIIANTUNISHIEIMIINNngUaeiie vl suuasuaululenia
usniinseyile uslumsanidunisasnarierninaldargnunesyu Feusenianis vzarledenuaua) navsyloviuay

o o a o 2y ' & o @
walFeiainTUneIUazgDa e U 1Ay

v
[ P o P

9) AUEBIINNTIIF YUY avea1ulnNatasiuades As dyuPevivalrmiiNe1alin1syuasiuny

(A7)

(Volatile) snpnimanningdiugu dsly vinnawuinmsamulundnnindanaigeuvilidunsndianuduniuunnd

« 9

nsaaulunannindnugiu (Underlying Security)

o

UBNINUU S9ilAIEEUANANAUALUTELANT IR Y IToV T LAarUTELAN fall

o v

- AR Tedyyoeudu laud anudssigdeliamnsalddviaglunaiidmun silvidesdnsrsssudoululng

lilpsunansuunulag

Faldansaelunaifnivua delunsaiidunisvieanslunissde

£

- Anudsesviedygyieaudu laun arudsd

1Y

(short call option) Azvinlyiguedaudesilddde

o

o
91179 Wesnyad1dunsngsnsdsaunsaisunlasiulalaglil

L‘WG‘I’W‘L!QQ@@

o a s as

- Anudsesdyariiesuardyyvediia liua anuduniuvesyamduningidenisuwladuluiiamayinla

LA 7] L Ad 7]

sas a

yarvasdayaiiiees / dygymlesisailnavinnu

- Anudssvesdyaaney lou auifuinuvesyaddunindsedsiasundastulufimmaiivivlfyarvedyyratoud]
HAYIAY)

UUINNNITUINITAIINFE

nesyuernitorsanamuludygfonisarmhidduysndudnsuane Tnedingussawiiioannimdes Fanrs
dosrunandestingnereilinesudslonanoz i suraneuunuiiviu windasusnivdeudnimuasuusduly

nesed s uinesunmnisalld egslsiniu nesyudindniudssvnnisigaye luufoauatye) dai iy

v v
v o = = a

N138AAIUEENAINAT NYUILYIGINTTUAUSUIAI TN VAN 1L IARNITU NT51INITNIEIYE TaIANITNEIUILY)

P2
= 1

NI5AITUINITANU UATIZY UazdneIal TINVIUTIUANAA1Y TT9I190ATU uszsanIsayuae ol e

10) anudssannisasulunsaseywus Weisdszansnnlunisamu vieiflieliussg Tnguseasdnisamu Jans
anplunnanseyiusinlvianudssiunnssvidesnnnimdnningily wu

- arwdusiliuiueussninmaneuwnuvem A seyiuS fuRane UL s e TTesladldvinnstestunandes
13

- Tumsﬁwﬁagmw%@mamwﬂwﬁguﬂamumﬂé’ammﬁuﬂizﬁ’uﬁué’u (initial margin) uareeNRLYsE R UTRLALTRg
%mwdaua’awﬁ%ﬂmLﬁﬂﬁaﬂmﬂmmmLﬂ?{auimiﬂuﬁm/nﬂmaﬁ’wﬁmﬁuamuzﬁzyzyw%amaéawﬁmaaﬂamu nn
newulilamsanaiuussiufindalalunafidnun newuazdesgndsdulilaanuzvesdyyifingn siliAnnns
yavulel 1Husiu

UUINNNITUINITAIIFES

goanisnasyuinisianuguasealnga dnrsmavaunisasmuludyeifoniesimi uasissuuiiannsofanugus

a0 YNdY Y 1ToY 88 1Y ule
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11) annudesluFasadyyrlumsidygidesiuarudsindasuaniufisu (Counter Party Risk) Aoaduidei

5

o1afintunngdaygtunsidyatosiuanudseindnswaniUdsuligusnisiusesasaulieradudunslmnduly

Y
audryale
UUINNNITUSHITAIIUEEN

U

lunrsiivrsanmayerdesiuniiudesnndnsuanivdey UssninnIsarinTIeYgIueN 1T UYenaYa) kagasinmnIy

mIudeslugienIsuLaL veIRaY Y 1981958 loq

12) anudeevainisamuluasiansiddneausvesdyyrdovigarmidiuns (Structured Note Risk) Noevuo19839U

lunsasniadnvurresdy@eviarsntius (Structured Note) Tnaidulupundninueifinngnssunis na.n. wse

@ Ao

diinanuAEnIIMT .45, Ussmaivun Samasiddnuuzvesdygdovisaamiiud Snsdenansuumuluns
amulnednedstuaudmiouls wnsdoduduiedus uarlasainwomsansusuani lidnfuingUszasduas
WlUIBNITAWUYDINDINY

UUINNNITUINITAIINFEL
neuazasulunsIaIsioanlngnInsga1eUssmnaila Tun159asus un T edeay Tusuduiiaruisaasyulsy
(Investment Grade) 91nan1Uusadus UM NTOROTIATUNISEaNSURINGINNIIURAILATINNIT N.5.9. tHiBARAIMIEET

Arunsanvesnayyuas/mialunsias Ineiduluniunaeiidevesssanisnesu uazvene1g1unIvauAIFElnY

mvRudanaunsasyuliegludaauiinata

LATRINBUTNITANUELIATUENTNATDIVDINDIYUTIN

- in3psianmsiviualidasududiuniszanldane
Arsssuisunsvreauildidulyamuusunavisestesinaniiniviua (liquidity fee) :
naewusUN3IY

ansAsTIULlEN liquidity fee Liliuosas (vasyarmiieamu) : 2.00

S8 UALNULAY :

' v
aNa v 1 v '

Tunsaingievheasuiinsvefuniieamu viieduiudsunieamuesntuiwinsenle lnelyardudevas 5

Yosyarningaugnivenamu uvsEnianiseafnAsssuleunisinwianinades (Liquidity Fee) laludnsilaiiufosay

2 YDIYAANUILAIYY

U3tndanisasfansanideniiu Liquidity Fee Tnefndnnnslunisfinnsandulumuilevesuazuumaiivisndans
fvun Tnsfiansananiadesnag Mferdes liud anmadeswemindauiinesyuasurseaninmainvemsndaunio
tadvdulafinsznuanmagoswemdnnindiinemuamu nsuisninmsorsfinsanlideyauszanumsaneliteiiianss
AfleguazvSoaunigunazviensuszifiuandedeiAntesvifianunsavildidelraansadudunsldnelunauay

Rouly ol veugilueg
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Tunsdifinsldiniesiie Liquidity Fee § us¥mdnnsanunsadeniiv Liquidity Fee Wisfinannnisuiuganmsnddugns

muanInsAwIniasieudunulun1stouenSndduveinamusi (swing pricing) (13) visemsiiiuAsssuileunisee
Memiigamuiasieusunulun1stevienindduveinaawusu (anti-dilution levies - ADLs) (i) uaganunsaldsiuiu

wipadlalunisusmsanudssan naaasdule

v
=

Us¥menaduniiu Liquidity fee Aiumnansiulunsay Jurhnisndnislaeiecdiel

TunsdliifinmsldinIosdie Liquidity Fee # Wuann Liquidity Fee MSeniuldazindudinesu
UIEMdnnTsveanudvsiiasUsuiiuviseandnan Liquidity Fee MAuase lnsusuiulaldiiudnsasgaininunlulasinis
wagviseUSuiNsEAUYaAIN s ALhgamuvtedulUdeueen wavviseUuansyezaINstiensewmhigaamunivzsen
divensssuiend lmunusendanisviuauass Ineusendanisasilameniaivlsdvesuisninnsvilsdedviu

dUloLANDMUTINVT ORI UNYBINIBUNUTENIAN S VUA

VTENInNSURanUEnSNAMunswazidsananinugLaz e iouly Wazensn Liquidity Fee ALmnAsiunuseyziaInig
floAsewtiuau Way/viseyar N IviefuntheasyuvseduiUdsuniisamusentd
UEnianisveasiudnsiaziiteyavesmiieamuyniiiamnldlunsinsanuwagvsedadulasesing 4 Afeidesiunisld

1seile Liquidity Fee Tuduvinistiu

USTNIANNSVRANIUEN TN URUURUAILUINIIAITUNITTENINNTEYLAT 895D LU NMSENENNBUSLELIANNINUA AT
Usznaldiesasiioduwnunay/viaiuiy 1usu InezdaadulunuidrdnaunnuenIsunisn.a.n.lLay/Mseauiauusem
Jan1sasuiay/Miemiisnuiilisunduimun way/vieayny e/ ey /euiukas/vseifinsudluasuudadli

USENIANISANTUNTER

£
Ao

agslsfimunisldinsesfiofifingUssasdiioussmmansenunsaufionaifatuiudfomieamuidinmaulunasmu

4

¢ A

Aoly nsesliallulaiiingusvasdiioaimanauunulvinesuusiagidle

neusIU feeder fund uaz fund of funds Wonowulaeniinisly liquidity fee UFEMinmsaziarsanduiy
nshiaenndesiunamulalenia

Az :

Tunsalfivddmdansusrasdnaglfiaieslonunaaulaens vidensdnesuuaensinisltiedosilesanan
Uitninmsveanudniiriasanliiedesdielisenndostunemuiatemals IneuddvdnnisaziinisinnuiFesdana
wihitansnsavinld (best effort) Tneffamuannsafnudoyaludoneiesdofindnveanemulatsmsldanmiadoden

maaﬂaanuﬂawma

o ' v ¢ ay o o % Py & o ¢ . . .
nsUSuyarmIngdugnidiegasnisdutnnasisuduulunisdevienindduvesnamusiu (swing pricing) :
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N2NUIIUNIIY
ansngegaliiiuiesas : 2.00 vosyamvUITaImUY

A8ABUJUR : Full swing pricing , Partial swing pricing

wazBeaiaAy :

U3tMdan159ziansan swing factor lnefindnnislunmsiansandulumuulouvisuaziumeiiviendansivunlag
finsaniladesieg Mifeados Iiun dunuuazaldtnsnnmstenierenindauveanasusu (transaction costs) &9
Uitnianseraiinnsanldteyaustinanismelideiiionisiifieguasvidoaunigiuuazyiomsusuiiuaniadefiieades

whfigunsavilaieliasnsaanfumslanmelunainaztouly a vmziug

USTNIAN59ER58UN Swing Thresholds Iaedindnnistunisiansauduluauulevisuaziuinieiuseninnisivun

A

Tngfiansanadusing q MAeades laud annedesveinssusiuviiedafedulaninsenuanmadeswewmdnnindiinesu

= '

awu Meillneusgndanisenafinsanlddoyauszananmsnelddamiaaiifioguasiioauufigiuuazrsenisusadfiuain

Y

Yadeinendesvinianunsavilmielvaunsasiiiunisianelunaiuafeouly w vugiug

Tunsaifiusendanisiansanld partial swing pricing %L‘fJuﬂwﬂﬂt’fmwwi’uﬁwﬂWi%asuﬁﬂimﬁé’ﬂdwmaa;&amﬁamwu’w

AVUGNDVDINBIU Lﬁsuﬁ'uu“amw%'wéﬁqu%ﬁu’mmmmﬂamu fienfiundt swing threshold fivendnnisrmua Taed
;gam?z}‘lasmwmaamuajw%mamamu v-ﬁ’wmmmmgammseﬁamwamu (subscription) VInyaAAsEUALUMIBATY
1 (switch in) FndneyarnsIeAumeamu (redemption) wazsinsnesarinsdudsumiseamueen (switch out)

798l s1eazdenIsnseuanduluaaisnusEndanisivue

v
=1

UIENIAN1519NA T Swing Pricing uanansnululsay Juvinnsniinisldiaiesiled

w veuzlavaunils usEndnn1s azldld Swing Pricing wiendu Anti-dilution levies — ADL wsanansalgsiuiuinsosiisly

AMFUSMIANUEIENNAFDIDULS

UsEnianisveaniudnsaziiteyavesmieamuyniiiamnldlunsiasanuwagvsedadulasewing Mngitesiunisld

1Asesiie Swing Pricing Tutuyinnnsuuy

USENIAnsveanuansNavUSuiLYSoandns swing factor MAUIS IanuiusEminnsiiuanals FeavuSuiii

Lifiugnageanniseylilulasenis

UIndnnsveanudvsiasihadenbeasuitisztuieds sandnduseadenbeauluiuihnsifinisldieiesdle
swing pricing wazus¥nInnTsziiseademihsamuiana 1 luldlunisiiansanuasvsesdndulaisosing aiderdenisly
130930 swing pricing luiuviinsuu mdusevninnisveanuansiazliasunvasmsaiiunislag Aldandunisvie

@

Andulaluudifiieatosiunisidinsesile swing pricing Twuiuvhnisiu whnnnevdsusngindaamdeniieayuisvun
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wsunduvesiwinmsuuldannsasoninuiuldwazsenistemhsamuidissiadansoninuldlacu lildsunis

nasTNUILAImNU

USTNIANNVRANIUEN TN URUURUAILUINIIAITUNITTENINNNTIYLAT BB WU NMSENENNBUSLELIANNINUA AT
Usznaldiesasiloduwnunay/mMiaiuiy 1Wudu InezdaadulunuiddniunnuenIsunisn.a.n.lway/Mseauiauus e
Jan1sasuiay/viemiisnuiilisnduimun war/vieaynye/dureu/ieuiulas/vseifinsudluasuudadli

USNIANISALTIUNTER

NB4NUsU feeder fund wag fund of funds Lﬁaﬂamuﬂm*&m’mﬁmﬂ% swing pricing USEMdAN1TAENaTUIA LY
nsliaenndesiunamulalenia

swaziBaLaLAY :

Tunsdlfiudsminmsustasdfiaglfinsesiionunamulatema wiensdinowmuiatemadinslfiasesiiedsnan usm
fansveanudviieginsanliiniesdieliaenadestunamuiatemild InsusdnianisazdinsfnnuiFeafanarawing
anansavild (best effort) Ineasmuannsafnwdoyaludesniosdiofinavesnomulaiemildnuddodsiues

noulaIenIg

A1sTIUlBaNTSTRVIRINEaUNazTiaudunulun1sPavIeNIWIRuaInaswusIu (Anti-Dilution Levies - ADLS) :
NaUIUNIIY

ansngegaliiiuiesas : 2.00 vosyamvITaImU

suazBuauAY :
Utniansesfinsandenifuasssudeunistenemamuiiasiouduyulumsterenindauremasu
(Anti-Dilution levies — ADLs) Tagfivdnnslunisinnsanidulumunlovnsuaziumsivisnianisimun Tagazey
meldngszifevnasviseyseniAwagviseuuImMaUfuRve s tinuAmenssing n.a.0. WagyseaALUIENIANITAY
wavvSeThenuiteunaBy el nmsfnua ADLs factor axfnilsialadeiiiendes Tnefinnsandadosineg Miedes
1dun Funuuazaliinennnistoniorenindauvenemusu (transaction costs) Ingusnianiserafinnsanlidesa
Usaanumsnneldterfiaassiisleguagvieauuigrunasvidonisussiiuandadeiifedeariiaunsovilsifielsiannse

suflunsienelunauavtouly o vzl

n15AMUA ADLs threshold fndnnistunisiansanduliuauulouiswassuinienuseminnisiivun Insusevndnnisay
Aflsiadadenifedesivanimadesveinamu lngfiansandaduseg Adeites loun anmedeseneasusimselale

dulaiinsznuanmegewemdnnindinesuamu lneuienianiseafiansanld deyaussnansnelddennaaieiiied

uazBRANLAgIUKA S BN SUTEHIvAInTadeneTeswiiausavilaieliaunsaaniunisianeslunaiuasiiouly

0 VU TUG

Uigndan1senafinnsanieniiu ADLs neasiunsléame fuihnmstevislafidndiuvesyardevieviisanmuansves

naavu Weuiuyarmingaugvinimunveanesu 1A1AUNI1 ADLs threshold NusEmdnanisimiue lneiyargevie
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1%

MILAMUAYTVBINDMNU ATIUNYAAINTTENUILAMU (subscription) UIngaAINsdulUigumiieamuidn (switch

Y
o

in) vinceyaAINSYIEALMIEAU (redemption) waginsigyad N sduLUAgumIBasUBen (switch out) V9l
seazideeisn A dulunmuisivievdanisinun

U3EMian13ivium ADLs Threshold lagldtayadastaluil

(1) yarmnsyentheawuuazduludewdt inniyarinsnefuvmheasulazduludeueen

(2) yarnsgevihgamulazdulldeudy desnityarmnisveaumisamulasduilisusen

U

'
=

FaUSENIANNT1IRNSUNAMUA (1) way (2) Tuszaunaneny
TunsaindnisldinIasiie ADLs # ADLs Aisentiuldazindudinasyu
USENTRN15919MN5U S ENLAU ADLs Nuansinafiulunsaziurinnsfiinsidiaiasiiad

o vurlavaunila uSEndnnns azlalld ADLs wieuriu Swing Pricing uraunsaldsiuiuiasasiiolun1susmsnnandes

annAapIdule

US¥ndnnsveanudnsnazinveyavemhsamuynyiiaunlilunisiiasauasviedndulagewing q Mingides

funstdasesile ADLs Tufusinnnsiu

Uitndnnsveanudniinsthadonheamuiitsyduioda sudnidusendemieamuiluiuihnsiifinsldiedesde
ADLs wazu3sninnisazisentenheamusnarilldlumsfiansanuasniedaduladess o Afedestumsly

wiasilo ADLs lufuvinsdu ﬁaﬁu‘%ﬁ’m%’mﬂﬂimaamuaw’%ﬁaﬂ:ﬂLU??{EJuLLUaamsﬁﬂLﬁumﬂm Plgmidunsviedadulaly
uiiiAeatesiunsléiadestio ADLs Tufuinnisdu umnnmendsnngindacmdemheanuimunviounsdiuesiu

nstuldanansaseniiuiulduezsenistemhsamuiitissiadanseniuldlatu Wlesunsdnassmieamu

U3nEansveanudnEiiasdeniiu Antidilution levies - ADLs 9nfivhsnentstoniasamuuazdundsuningamu
i vidonsAumheamuiasduiasumeammueen esilailaisiiu ADLs threshold fiugnimuslisudsuien
JansveanudvsiagiansanimuasnsnisFoniu ADLs Auanmeiuls uazvoanuansiesitedmuafinduluns
Benifiuameneiivisenstemhamuuazdudsumhsamudi viensRumhsamuiarduilasumheamueen

TudSunamnneuwuIanuSEnInn1sazivunle

P a ad v oA A Y o ] Y A Y ia o P a o
UIYNIANITVIFNIUENTNALUTUNLYIDANDMNTT ADLS NLSenLnu ézm]xﬂsuL‘w:ulumuaquqqmmzﬂ’ﬂu‘[mamﬂmaustm

Fan1svzUamemaivlsdvesusgndanislunidedviudndeyanamusiuvioiumgemduiiviendanisimun

USTNIANNSVBANIUEN TN URUURUAILUINIAMTUNITTENINNS AT B9ED 1Y NMSENENNBUSLELIAININUA AT

Usznaltasasilndulnutay/MIamuiiy wWudu lneasdinaduliuauidtnauanenssunsn.a.n was/Msoaunnuusem
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Jan1samULaE/MEeMENUNTSNBUMNUA waz/MieBUyI/uYe/Hoululay/Mieniinsuiluudeuwdadli

USENIANISANTUNTER

v
Sa v

agdlsfinu nsldiesesdietifnguszasdioussmmansenunvaufionafinvuivdiemienidinamulunemu

4

aoly nsesliallulafiingusvasdiioaimanauunulvineuusiagidle

neusIY feeder fund uas fund of funds Wonowulaiensiinisly ADLs U3smdnnsazfiansansidunisls
denAnasiunamnuUaIen1

Az :

Tunsalfivddmdansusrasdiaglfiaiesionunaamulaiens vidensdnesuuaensinisltiedosilesanan
Uitninmsvesnudniiziansanldieestielisenadestunemuiatemals Ineuidvdnnisaziinisinnuizesiana
wihitanunsavild (best effort) Tneffamuannsafnudoyaludoneiesdofindnveanemulatemsldanmiiaiode

maaﬂamuﬂmww

- msnvuaRaulwnIadeinnalunssumdevisfuniteasyu
sraziIafedsdIwminaun1sueAunlieamu (notice period) :
naewusUN3IY

a

Wegdanieasudaenisldasunilsasyuyariiund : 10.00 % vesaAmIndduans

q

LADITIVTENInN a1t nTuLIan : 7 Tuvianisg

F18aDYALNLLAY :
UIENINNT5925a1Y Notice period asgnlaiiu 7 Tuinis Wegiieviieamusiainislaneumiieawmulasd

yaAuiund Jevay 10 veyaAmingaugrsvesnadyu

Uitninnsenafinnsanlduazimunszernaiifeaudsdrmihneunisuefumieamu (Notice period) Tnefivannislu
msfirsandulunuleuswaruuamefiviendanistimvun Tnefansandadese q Mferdes liun msussdivanm
AGDIVDINDIMUTIM AnAFDIveInaIn viedadudulafinszvuanmadesemannindiinewmusmamu lneusdnians
o1finnsantd deyauszanunmsmeliderfinaieifoguasmieaunigiuuagiensussiiiunntadeifetousing

aunsaiilaislianunsasiunisianislunaiwez Rouly o valziue

UTENInN1IeNaRaNsaniviua Notice period Aiuanansnulunsaziuvinsaiinisldiedediedla

v vy

UIImdnnisenavzfiansantidld Notice Period Aldlunsdlfinewmusiuilanmeadeuiiviwe Mstiiue

@

giunaufitaves

YSUNIANIS

USTNInN159131% Notice period saiulAsesiislun1sudmsaudesaninaaesauls
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o o

Tunsalinfinnsld Notice period wavimaivinlidesddinsesiinduie vsEnianisveanudnsisufiadumdmlagn
Notice period HuluAgInumasilamuun@luiuiiviisienisme el usendnnisetaiansaunld Notice period sauiu
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9 UTEINANNINE Wwduusn (Usznelne) 3189 (uasu) 78.62 1.68%

10 usEvmanning wile Wsewdlneg) 19 (Wnvw) 74.75 1.59%

Buq 479.96 10.23%

39U 4,692.53 100.00%

dayadnsndrumyuIsunisamu (Portfolio Turnover Ratio, PTR)
newuidangdlnegulafionindesdn
szdadudl 1 ganaw 2565 Aeduil 30 Aueneu 2566
PTR = 76.31%

nsWUawedayanistiontlgamuiiu 1 Tu 3
nawuidangdlnegulafionindesdn
2 Sufl 30 fueneu 2566
lifimsfonhoamuiu 1 Tu 3 vesnguyanalayananis

Hasmuausansiadeudeyanstieniisasuvesyananionguuana 1af website ¥89 Uaa.il http://www.ktam.co.th

da £ a . [
HAYIANUEEATIIAYUITIYBINBINUTI (Maximum drawdown) Gauwids

q q

¥
o ]

@ = 2w A& o v Ad
asudTuaanzidsusuteiuduseutiyariuanves
nawuilanginegulaenisiaesdn
KTSUK-RMF = -8.45%
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AM519US8UTIBUNANITALTELEY

nasnudansalnegulaivenisiaesdn

. . Wan13AHU (é‘uqﬂ 4 29 U8 2566)
AUAANSLUYY/ . A
o ot 37101 % ANUY9LIAN % fau
Adasuwdas | T
RN fovue S T U S RO BV 112 e Pl
ulguiens HOUNAY | JOUNAY | HOUNAY | JOUNAY | JOUNAY | HBUNAY -
(V) YTD » - - - - - NUYUY
AU 319U | 6 Lhau 14 34 54 104
NN
KTSUK-RMF 28 AanAu 2563 | 9.6138 | -2.66% | -1.06% | -1.52% | -1.04% N/A N/A N/A -1.34%
Benchmark - - 2.24% 0.74% 1.48% 2.99% N/A N/A N/A 3.00%
AUAURIUYD
. - - - 2.71% 2.26% 2.36% 2.71% N/A N/A N/A 2.62%
NaN1SANTEUIY
AURUNILYDY
s - - 0.12% | 0.12% | 0.13% | 0.13% | N/A N/A N/A 0.13%
FIN

Benchmark = 8 INanauLnusasay 3 nad

AuuNIuAaly % sel

NTUAAINANITANTUIUVDINDINUTINATTNIANUTUL iU

WIBUiguiuaITin wazAIAINULEEIYRINBINUIIU (SD)

% fal
f|
2556 2557 2558 2559 2560 2561 2562 2563 2564 2565
KTSUK-RMF N/A N/A N/A N/A N/A N/A N/A 2.62% 1.74% -5.41%
Benchmark N/A N/A N/A N/A N/A N/A N/A 0.52% 3.00% 3.00%
AUHUANIUVDS
. - N/A N/A N/A N/A N/A N/A N/A 1.63% 2.15% 3.03%
NANTSANLEUY
AUHURIUVDS
o N/A N/A N/A N/A N/A N/A NA | 0.13% | 0.12% | 0.13%
ki)

* gan1saiiuaud 2563 10U % anurianan
Benchmark = 8nsHanaulnusasay 3 sall

AnufuNIuAaly % fel

o J a o/ g L o g o o a
- LanmsmsfmwamimLuummjaqnaw;unuauuu‘lé’armn1wmummsg'\umi'sﬂwamimmumummnamus’amm

HUIANUIENIANTALYY
o a a MYy o A o o a
- wamsantivauluefinvasnasmusslildiduddudufmanisantivaulueuan

- MIamuiianudss gamuadsfnudeyanaudadulaamuy
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ayudnsdiunisamuvainasulangslnegulaiianisiaestn

9 9

=

daudl 1 : InsrdrumsamuiAuINmUpaNNINgduVEaRAYN (single entity limit)

' ¥
aa o P

5.1 Hunsiananil astansfiifon enasiddyadereaimin
uls viemnn fiffoondndadumunguunglne wieauives su1As
widludinalszinaildFuayaalivsznevgsiasuesnnduslu
Uszimeilng

5.2 \Huamansiiidnuazedidlangmieiel

5.2.1 foonduuitnaavzileu

5.2.2 feeniimsWawmedeyaifiunisinlulneiiseazidennuuuy
filing

5.2.3 lunsdiitdusmansidsmunfudhsewiltdosnimewintu 397 Tu
Tuusifuitamu wasllledidnuazny 5.2.1 vie

52.2 fflmszymiunuesaanandeaduyaaadsil

5.2.3.1 SWIANTWIAIYE USENRUNU YR USEniAsAanes@ies any
NMANEIIMIETINEAITUNITRY

5.2.3.2 SUIANS0RUEU

5.2.3.3 SUIANTEIANTANATIEN

5.2.3.4 sAsiflensinunsiazannsainsnuns

5.2.35 usstnannsesduidofiegode

5.2.3.6 SUIATNAINTIAMAIVUIANANUAZIWINg LA TEINA LY
5.23.7 swasiflensdseonuaziniuiaszialne

5.2.3.8 suIATBALIsUTEINAlNY

5.2.3.9 USENASNNINE

G Uszivmingay 80518 (% va3 NAV)

1 | as1ansniasgine Lidindnsidin

2 | avasn1asganlseme
2.1 nadifl credit rating aglu 2 Sufuusniuly lidindnsidu

2.2 09 crediit rating ogluseu investment grade w2 | Lidusse |

UIULLTN

3 | v CIS Lidindnsidu

4 | Guhavdennansifisuwinfushniifiurhnvieseenasansiidnway | laitAu 20% (Wievieliiiiu 10% e
olnegnamiledall DunsamulusinsUsenaniodiinise
4.1 # credit rating 8glusedu investment grade InuilgiauegaeUseme lag
0.2 Jusmsesndu el wneiiudhnviessansiisgunaiy \@onld credit rating WUy national
Useriu scale)

5 | nensiifidnaasudauded laiAusnsndall udussnalaazganiy

1. 10% %30
2. dwiinvemasiamu

Tu benchmark + 5%
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Uszannsneau

8M5189U (% Va9 NAV)

5.3 w@uevglulsemelng
5.4 31 credit rating ag‘lmsﬁu investment grade
5.5 Tunsaifdunsiansifisvuaiudisenil 11031397 Yu TuwaTudn

awmu foumetlouvisongluseuurad regulated market

o [

yineAudsil

6.1 pasnuiinansSeudenslunszauiions
vinninddmsugamuinlues sanamdnninduwisUssmalne vie
vosmanderevanuindseusame (wilsisafammasuifeonas
asegszyinsidumsudlumeiiosiliinsfinasunisdu
pdnningtonelu naamdnminduissamelnevielunatovs

waNNSNGFaUENA)

Yy
v o

6.2 anansyuiianlaguiemitdassiuliimungmnelnevie
nneseUsTe SeuresuEndinatonslunsyaudens
vénninddmiuiamuinluvomaandnninduisusemelne vie
vosmanderevanuindseUspme (wilsivufauieniiogeeming
sdunmsuilumgiiensilisinsfinaeufusenannisteviely
paemdnninduviauszmdlne sidelunanatovevdnning

A9UTENA)

6.3 viuiteglusening IPO Lien1sannzileudevieniy 6.1

@

6.4 A51ENSNIANYULATUNIUAIL

6.4.1 \Junsansvil mﬁmiﬁqw’fﬁmu AEnsTRdyaTeveaImth
uls viemnniifpendndatumunguanelne uanausmenstasiuly
AeUseina M’%@Q"aaﬂ%@%ﬂ%umwuﬂgwmwmﬂizmﬂ (ueilaisanann
Y99 surAsdAnineUsemaiilesueyaalisznougsia suims

wavdlulszmalne)

6.4.2 1 credit rating a&ﬂusaﬁu investment grade

[

6.4.3 Wunsansniianwazegdlaograniasadl

6.4.3.1 feoniduuidninnzdoulunaiavdnninduvissznelne

738 UAANNTDVLNANNTNEANUTENA

suiuldiAusnssad ududsnslaay
g9ni

(1) 10% %38

(2) dhwinvesmindauiiaamu

Ty benchmark + 5%
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Uszannsneau

8M5189U (% Va9 NAV)

6.4.3.2 feaninisUamedeyadunismilvlnedsneazidunmuiuy

filing

6.4.33 lunsdififunsansiifitmuatutiseni teunimfewhiu 397
Fu tfuusiTuiiasu warlalléfidnvazan 6.4.3.1 vi3e 6.4.3.2 ffilnse
unuAINasIEsRanasenduyana ol
6.4.3.3.1 yAPasnute 5.2.3.1 - 5.23.9

6.4.3.3.2 @nvun1siuserinsUsemanusemealneduaundn

6.4.3.3.3 @n1duMItuAUsEma Tldnwagyhueufgliuyana Ay
U9 6.0.3.3.1 — 6.4.3.3.2
6.4.4 TunsaiMdunsansninmueiutisend 1nnin 397 Tu duwdJun

anu deuneileuvseaglussuuves regulated market

6.5 ludAnyuans@nsoyiiug (Derivative Warrants) 913l issuer rating

ag/luszAu investment grade

6.6 g3n3udell Nedeayayndl credit rating aglusesy
investment grade

6.6.1 reverse repo

6.6.2 OTC derivatives

¥

6.7 e infra WS0LIY property NLaNwAZATUNIUAIL

6.7.1 aavsfoudovievieaglusyuing IPO iiensannzdeutons
Tunszmudemendnningdmiugamuiialuves narandnmindums
Uszwrilve vievesmaindevendnnindanadseme (uailiisands
‘mh&Jf;fdﬂéﬂﬁagﬁmdmﬁqLﬁummﬁlmLwﬁa’mﬁ’ﬂﬁﬁﬂ’mﬁmau
wihedinaneenanmsteviely paandnninduialsemelng wie

Tunann@evrenannsngssuseine)

6.7.2 umheveansuinlildfidnuaznszaenisamuluianis
lassasaiiugnuedumsuning viedvian1sian uwdusnsdl (diversified

fund) MUWLINAEITNURIAUA

Ao

We infra ¥i30Mae property YaINBWURaNYAENTEAUNITAMY

lufanslassasieanugIu odmsuning v3edvan1sian wauansdl

laiginonsau
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b Uszannsneau 8M5189U (% Va9 NAV)

(diversified fund) MUWWININEIUNNURITUA WazHSNwaIZAL

6.7.1

8 | niwdauduuenmiloaniisvylude 1 - 48 7 (SIP) saufulaiAu 5%

d9uil 2 : INTIFEIUNTANUNATUIUAIUNGNAINTT (group limit)

v

b Usznnnsweau aN3189U (% Va9 NAV)

1| nsasplunindduresismnuidniteglunguismaiontu | liiusanladnsmiied udussnalaozge
wionmadndugdyaluganssumanisiuduuigndanag N

(1) 25% %59

) ‘13mﬁ’ﬂsuadw%’wé§w7iamu

T benchmark + 10%

e : lunsaldunsndausail lifidermuaiendu group limit

1. Rurhnvsens1anaiiguwiRus NN sA v ureINemuT

2. derivatives on organized exchange

daui 3 : dasrdrumsamunAuIumaTEIaIINgau (product limit)

4o Usznnmingau ansdIu (%
89 NAV)
1| néwdausd safuladiAu
1.1 muanu viemdyg ity Adeulvudsuiieus noswusauilddidunisliinigiu 25%

TouavsiZunsodlunsansldmuiinmsfingumneimun viefideulslinesmusuausonedu
Hoonnsiansla

1.2 pvansiiiidanderedimiud wilivufmmasiidyyderearmiiu Gen
neifouiu TBMA uagiinsiausuenuvdninasidimualilulssmanuznssunisiunain
yuihdensvesyanauarnseynalfaueyerasviiniosnts)

1.3 RuhnySenmansiisuidudinfifiszeznanssinii 12 deu

1.4 total SIP #1198 5 vasdIull

2 | reverse repo TaiiAu 25%

3 | securities lending TaitAu 25%

4 | total SIP Flsiun nindaumude 8 vosdrd 1 : Sandwmsamuiruiunugoonninddu | sl
W30RRY (single entity limit) uiilsisaudamsnansnil mwmiﬁwﬁjﬁmu avEnsiiidatene 15%

aiuel vise ANn NlANYaEATUN U
4.1 fidnuarny 6.4.3 Way 6.4.4 Y00 6 VBN 1 : SrTEILMTANUAAUIMAIILeRN

ningau vivegdaya (single entity limit)

o

4.2 1 credit rating aglusgAuanaT investment grade 138l credit rating

kY
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wnewme : drusunsasuluduihnysensiansiieusintudiniion saiiuauvaanemusinlifivenmuaieiv

product limit

) Uszannsngau N8I

5 | derivatives ¢41

5.1 madvigsnssu derivatives 913l LiRuyaanudesniloy

@

nnUszaslien1sanALdes (hedging)

5.2 N3k1viNgIn53U derivatives NTIlY Lian1s global exposure limit

anALLEE (non-hedging) 5.2.1 n3gl MF Lsifin1sasuuwuududou

311A net exposure MAnannsawuly derivatives lagses

T3y 100% ¥89 NAV

' =] o ' a o P v o a = . .
dun 4 : 'E'Jﬁi'lﬁ'luﬂqiaﬁ‘V!u‘Vlﬂ']u'Jfuﬁ']ilﬂ']']lllla?ulﬂLaﬂsLUﬂﬁlﬂqivlﬁmﬂ‘u (concentration limit)

i) Uszunnindduy ansneu
1 | uvesiidnelasonils ynNamusIn Mufunelinisdnnisvesuseninnssemeliuded
FruauuesUitmsmiulionnd 25% vesiwaudvSesnidewimun
YouI ey
2 | sl mwaﬁ?ﬁwﬁﬁmu 2.1 laiAu 1Tu 3 suaqgamwfﬁumamiﬁu (financial liability) veay
uazAnnueagjeenselnsenil ponamasTeiu auiidamelilusunsiudmiuseusseznantyd
(hiswdsnsansviiniagine d1an viotl lunsdififoonsmansiiviaumsnisiuilesnlidou
yEenansvinia¥giaUssing AsUTBUTEETIaUTiall wasdiliusnglusunisiuaian vas.

919thyarmilAun1ensRUAINa ISR UYaAmlEun 1Nty

muaunsiuaaamenlalnedeyanidumnistuiuazdenduy

' v
v P I Aa

Foyafiinswmounsidunisml was Tunsdiifoonnsanslifinday
nansdunuidame i lwunmsfudmivseussosnatyTdign
(swidsnsdissliasufmuamsiarhaumaiulusdusnvesieonns
a19) Wlddnsdnlaihiu 1 Tu 3 vesyarinsesnuasiaueviensnans
mudeiivesfosnmetubumends uudlunsdifoenamanslés
mMstuuuy filing Tudnwuzidulasenis (bond issuance program) 1

a <
N dusielasang

2.2 lunsdifinemuaslusnamudeilnedussarsiieoninl
wazdl credit rating agﬂuizﬁuﬁmdﬁ investment grade 3ol
credit rating 1 Uaa. asyuiilonaswunelinisdanisves uas. 1o
Wentusiuiuldinu 1 Ty 3 vesyaAInisesntasiauavIensIas
Fanannfusiends L”iut,wiﬂsfﬁﬁé'aaﬂmwmﬂé’ﬁmsﬁumu filing Tu
anwauztdulasens (bond issuance program) TR ndusne

1A5aN1S
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b Uszannsndau ansdIu

[

(Snsrdhunu 2.2 Wildfunsdidunmansiioanlneyaaadail
1. SWIANTNIAIYY USENRUNU Y38 USENATAANEITES nungrany
TegsivEnItunsEy

2. SUIATBBUEY

3. SUIA1TDIANTALATIEN
_suiensifiensinuasiazannsainisineas
_ussveansesduldeiiogende

. SwIAsHLNIaiavIanauarILngauLsUsEmelneg
_suiensifiensdseenuaziniuisuseimelne

. sUIATDdaNLieUsEInAlnY

O o0 ~N o u» B~

- USEnnanning

10. an1funsfussninasemaiszmalneduanndn

11. aodunsiusissemeiifidnvagyhuoafeafuyanan 1. -
9.)

3 | mhw CIS vesnesulaneauwils ~laiiiu 1 Tu 3 vesdruaumioe CIS Hevmeesnasusil wie
naswu CIS seusena fioonvtaeiu

- Sardnedulalldtunisasudted

(1) m3awmuluiie CS vesnesuiianuueasuduiel
Tngldsumnuiugeuainddneu

(1.1) fvuaidn

(1.2) Fakstulmallnediongliii 2

(1.3) aupungsiagasuluining

(2) msasuilumisamuvsanemus AR Uaa. Weatu 1u

Asuiingaulun1sAiiung

4 | wiw infra vaenamulaneyumil T 1 Tu 3 veedwiumiig infra NavuAveINaIvu infra

Meenmietiu Guusiiluming infra vesnemuiifidnvasasuiual
Tagld¥umnuiiuyauandinaiu
(1) Tvunadn

(2) dnsavulndlaefongliiu 2 ¥

(3) tauavesegaulunnii

5 wae property veanamulanesunis| LiAiu 1 Tu 3 vesdwaumie property 1MuAveIN8INU property
feanuietu uusiluniie property vaineavuiifidnvauey
Asuiunal Tnglasuanumiugeuaindinau

(1) Tvunadn

v oy
o =

(2) dnsavulnilaefongliiu 2 ¥

(3) tauavesdegaulunnii
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il madwnadndiumuulevisnisausazsnsdunisamu Miduldaudsznmanuznssunmsiduaainnu 3168

NTAWUVDINBIMU wag/visenuAluianay

da1dun1ssasuiuAaLedia Tris Rating
‘VﬁaLiwéﬂéﬁ'ﬁzyé’wfﬁﬁaé’ﬂmmmmamﬁmé’uﬁuLmamaqﬁﬂmazmﬂmwﬁiz&Jsﬂa’mLLazsz&Js&mﬁﬁa’lqﬁwi 13

U 1 8 Sust Tasi3uan AAA Fadususuinsingsan sudis D 6?5@Lﬂué’uﬁuﬁwqwﬁaLwiazé’mé’ﬂwaiﬁmmwmaﬁaﬁ

AAA Suftuinsnesdnsvonsmniianuideshilgn foenanasuiifiawansalumsdszaonidouasAuiuduly
inausigean uazldsunansenutionannannsiasuudamnagsie wsugie wardawindendue

AA  asnsviesmaidanudssiunn doensmmmidauannsalunstiszeondouasAutusiulunasigen
uienalsisunansEmuanMsasuuUamiegsia Lasugia wasdaandeudun nnidusuiasiniioglusedu AAA

A osnsvionsasviidenudedusedudi dosnnsasuifieuaansalumstsraondouas Aududulunasigs
usienaléFunansEyuInMsUABULUATIgIAY Iwsugia uasdunndendug innnindusuinsiniieglussdugsnin

BBB  asAnsvionsiansuiiimmdedlussdudiunans foonsmamidauannsalunistissaondsuasAuduiuly
nasiifisane uwifiauseulmsonisiudsunlamisgsia taswgie uazdwndeudug 1nndt wazenad
anuanansolunmsdseniisounsasiieifisuivususuinshniioglusziuganiy

BB  asdnsuFenmanviiimimdsdusedugs deannstasviifieuannsalunisiiszaendeuasiudusiuinmsis
ni1sefuUunans uazagldfunansemuaInnsiUdsuuyasfisulse (Adverse changes) 119557 LASWEAY LAY
Auandeudundeenadmalinnuaunsolunsdsenieglunamiflsiime

B awnsudensansniferudsdlussdugenn deonamamiianuausolunsdissaondeuasfuiuiuly
i uazenTaruamLan T on i slalunisdiseni ldaunisUAsuuuasuesanunisainieg s

WWS¥gNa LavdalIndendus

£
v =]

C  eawWnsennasviiiianudsdunisindagiseniladian geenasasvillaiianuaunsatunistiseaendeowas

9 U

g a v ° ° a

AuRuAumuAMmUAeEtnI lnesasefuReuluniiaod uien1agsna iwsugha wasduwinaoudue og1auInTeee
fianuaunsalunisdisenila
D  awnisennasvilegluanisiatndnsenil Inedeenasiansvilliaunsaiisenenilenasfutuduldnuimue

FUAULATANTIN AA T3 C 813T1AT0IMUIBUIN (+) MTBAU () FETNELTBTIMUNAIULANAIIYDIAMAINYBIBUAY

WsAnNelusEAULREITY

v v
U v o a o

dmunsinsusuasinnsiansuiisyordy viasmasestiunsieseilonafiasiinnisintadasend (Default
Probability) tfud Ay lnedldrdedseiuresnisvawsanudemediay AR uaInnisantatIsEnl (Recovery After
Default) usteesln Tnsnsransvilszozduiionginin 1 U dydnvaluasfowsuduiasinanauiszezdusmundu 5
suéfu et
T1 Q@aﬂmwmwﬁﬁamu:ﬁg&maéﬁumimmmLLazmiﬁu‘ﬁ"LL%@Lmi'ﬂuizﬁuﬁmn flanmaaeadisunn uaznamuay

lafuanudunsesnnsintndsenilidnidudunsinlusedudu feenasasilasududuinsinlusedudsnagn

=~ o a

FatliaTeamung “+” faearlasuANANATEIRIUNNSRATAT SEnTiTigeBaTy
T2 feenaasuiifianiusviamsinunsaainuaznisdufiudaunseduseaud warlinuanunsatunisdrsevilsvezdu
Tuszaunuwela

T3 geenamansnienuannsatunistssviisvezdulussivneeusule
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T4  HeannsNasriilnNaINITaNISTISENLS L aUTNABUT9DDULD

U

<) v o

D \Jusiuiledluannsinindrseni TnefeonnaansuiliannsadsraondouarAuduiuldnuimun

é“ufﬁfuLﬂiﬁmnﬂﬂismwﬁﬁmimw%miwéaL*‘C’Jué’uﬁumiﬁmmwmwﬁiuaqaﬁumw Fsazviounuaninsolunisdnse
wilvesjpannramillnglinuarndsminnsuasduanaduumduanaiuns i seme

uennivzaimiediliiadomany “()” devhedndnvaisusuinsinasansuiliiessyinaasvifiiedomne
Fanandunsiansfidlassadedudon (Structured Finance Product) aannmsivesanznIsunmImiundnninduasnain
vidnn3we (n.a.n.) fe Inefirnamnevesdydnvaldusuinsindinaviioufunuienudrasiu

n3amasdaiinun “wualdusuiunsan” (Rating Outlook) Hieazstaunuduldlfvesnsiuasuuladusu
\nsAnvespenaTaIvilusrssiunawioszeren Inevasmisarfintsanideniafionfnanisdsunasmesniy
QRAINIIILATAN MLIAZDIMSsIa LU IARYRspnA T SuiiTioansEnUsaAuaIsalun st seil dauuunliy
é’uéﬁ'umiﬁmmmﬂmwﬁﬁmaaiauingﬂmiﬁuLLmiﬁmé’uéﬁ’Umﬁﬁmmmﬁﬂiﬁaaﬂmwmiﬂfm v3003AnsBeunsEyNIL
Tumsthsenifvensransiug el wnldususuinshnuueandu 4 sy Tiud

Positive vingfis Susfuiasaneausuy

o a

Stable yun8ds Sufuinsine1aliivdsuutas

Negative #uN88ls SuAULATARDIUSUARAS

Developing #1881 Susuinshnenausutu Ysuanas weldideuntas

viaiTmRe1aUsyne “iashania” (CreditAlert) Sudutunounisveinsmunmudusunsaniiviasniwssna

wasoasnsuy Ui lunsdifleiamgnsaiddnydmsamiinsaudadiuiosdmansenusdegsiavionisiures
osfnsfivaimiadadudy uideyadsnandilidna vieenaasdsagunalalld 1wy manusmiants maamulml n1s
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