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Ussanlasanns  : nesusaTansyu YssiniudeRumieammu Snvuriiauiunesusiuiiasmulumsasmu
nNoMUANIUTEIMALTEINBIYULRYY (Feeder Fund) LLagLfﬂuﬂamuﬁauLﬁamﬂﬁyﬂq%w (RMF) Uszian
Suerunisamu wagnewusuiifuleviedalidinasulunemumudunielivas. ety
(Cross Investing Fund)

uleviemsamu  : awuluniiasmuvenemusmiaszing (3o “nowundn (Master fund)”) Inetadeluseud
UyTlitosnindosas 80 vosarmIwdauas Jeanowundniinesuazamudenasu UBS (Lux)
Equity Fund - China Opportunity (USD) class I-Al-acc (“namumian”) fulguigasmuetaiey 2
Tu 3 vesdunsndnomn luiulasyuumuanouunusunsamulussaismuresussnid
Qi viedigsiavdnoglussmaiu Fanesuvdnldaanadoudndsluyssmadnendsn
(Luxembourg) kagagneld UCITS usnisuazdanisiag UBS Fund Management (Luxembourg)
S.A.

nesunanevamuludya@erearamii (Derivatives) iialfinUsednEnmnIsUTNITNITAIMU
(Efficient Portfolio Management) wagz Uasfiunudes (Hedging)

duimdenasuaziinnsanamunslukasanussma lupsiasniindanvagadgFulin Juln
n31a15vl A51ETNU ATasiailfamu ludAyuansdns saudie nanming uay/vienindaudu
wsen1smnennalaeIsaununseylilulasinig uas/MienunanenIsuNIg N.a.6. 938 d1nau

ALENTIUANT N.8.9. UTeMAfnuansaliAiuseu

nowulnsenvamuludyandouisarcii (Dervatives) Ll awfindsAnBamnisuimsnisamu
(Efficient portfolio management) Laz/1%38 ietestunnudes (Hedging) nshsanUae
(Foreign Exchange Rate Risk) munasifiavesgdnnisnesyu deagfinnsanainaniizvosmann
maduluzdu wastadeduiifendes wu Jadomaasugia nsilos nsunaznisads 1udu
ioman1saiianisuunliuwesindu lunsdifinianisaiiAduneadiiansy (USD) fuwiliiugeu
ANAY @j’é’mmiﬂamuawﬁmimﬂamu’luﬁwﬁ%mEJdNMﬁ%ﬁ'aﬁaﬁumqm?f&Jaﬁmé”m’]
wandsutunsansusemaludadiuiideudienn uimnlunsdialuneadiiansy (USD) 4
wwiltuudedntu finnsnemuersfinsaniamuludyandersamiiiedostunnudsiu
SasuaniUasuliuasisisUszima visonaamuludadiutos agnslsAnumingdnnisnesu
finnsaninnsdestunnudesdnsuanivdsusisliduluieysslovivesiievmissamu vievh
Tiiiemioamudsuselomifionaldiu fiamsnomuenalitesiumnuidssindnsuandasud
18 wenaniimsvhganssudesiuamudsatindnoeidunudwhliuaneuumuresnomulnes
anasINFuyuii ALY

v
P~

uenntinemuanaasuniedlifsmmansiididya douedrmiius (Structured Note) uaznsn
ansuiiisusuarmindetiesnritanunsanwmuld (Non-investment grade) warnstansuiiitlalls
Sumsdndusumnutdedie (Unrated) uazndnnindueauisnilalliannzideulunaravdnning
(Unlisted Securities) sauisanavhganssunislifundnning viegsnssunsdelasddyanueiu
(Reverse Repo) uag/#38 §3nssuUssnmnstigunanning (securities lending) wag/vise niwdau
duvTomsmmennalaeisunuiszylilulasenis waz/mie aufiaaenssunis nan. uie
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USEMMENNINgIANIIN0muU waus waud tEd 9119 veds “9189uagUanIuenITamu” WesIeuRanIs
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Update o1 LHCHINARMF Suszeziaa 27 wauniay 2564 (Fuannzidounasu) Geiufl 31 ganan 2564
UFumanastuiilesain

o asugivessmmaiudinsiuuliiiusensteitiedud 2021 uteddlsimusiauasugiavesiuiimsmras
fhassaifiodunmein agoulusudumsiuifiaaimhaziugageaaliud silfsuasnanaiu (PBoC) ¢
Uszmrandasanituiudisestus (Require Reserve Ratio: RRR) a4 50bps wazlutseswmdmesdenading
\$eeniustnsfuiaviesiufiauilenszdunisuslnanaznisanululseine

o Spunaiinseenngunasieeninesdeliesdinsynuseiunauialadluiimmaulneanizsiuannzidousgly
#an offshore FslsFunanszgnusnnnivuilaamziounelulszimaoeamnn

o mwiuSEnsEineanig - Iuavasegifuszernaiy wasdutiafemudssionain sgslsinaluszeren
wisN1581 Geo-Political Risk dlngjlafiagadudrilidmansenusonainlussezyn

¢ lpgsuudmnamunandsslvanuddgivsunelulssnalussegenigumaduy nausnisuasusing N3
Wndruutnslddeduilesuazmaiuamidon nslddiedunsitowssianuasmelulad Aifutud
lguinnssunasnissiunainniglungueneg

Highlights

o newuliilonmanindvlaluszezen Judulssmaidsasinsidvinvenasugiafiags wazfinisuilan
meludssmaludniigs fswaumudunansiifiniusdedeiiies Snviedalingug nanssufivhaulafiduusliu
wulaleias 1w §379 E-Commerce, Robotics, Wag Pharmaceutical uaﬂmm’fﬂixmﬁ%uﬁmiamﬂumcﬂiﬂa@
Ny

o nomundn wWuawuluuresudenIuifsnsinadulageluszazen Ussnia 40-70 7 Tneidensfuild
Hafoiuguiinglindnnnnnishyialulusiuiulng uay Gudilundugavnssuiifuialiuivlags e
ﬂamummmamuﬁuﬁuﬁﬂu H-Share, A-Share, ADRs, Wa B-share 1@ M9l ¥an1snoamuinnIung
Usznauns wagiing Management interview E]EJ"NGiaLﬁaﬂ

* nquenavnssTinesuudnIuauIziAnItestu Theme Tiun 1. msuslaanielutszina 2. dsaueuiiiowuas
yudunans 3. winnssuuasiusud 4.§nugaseny
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1. sviidda Aa wensiudiveeaneanmdn Ymeseruann B uasereuwmaiuanaium o Ao
HARDULI
2. LHCHINARMF reilmawanugEalutianat 50 A -21.91%
(madinenuesmzdiaulire 5 0 ﬂzuﬁmﬁ"n‘%l.ﬁn?;ua;:L.ﬁi’.\'umuﬁaunm'p]uauﬁ'ﬁuﬁ':ﬂm'l'u)
3. ATIIHUHTUYBIHANTEALUITY (Standard Deviation) Aa 17.88%  siall
(madinenuesmzdiaulire 5 0 ﬂzuﬁmﬁ"n‘%l.ﬁn?;ua;:L.ﬁi’.\'umuﬁaunm'p]uauﬁ'ﬁuﬁ':ﬂm'l'u)
4. aAraiunauvasdhusnHans i LazA U8R (Tracking Error : TE) #e N/A % Aol
5. Uszmnaamusauis S suisunanisAniivem o 9awe Aa  Greater China Equity
6. HamsAdivaTudoumaauulnma dioun m Fuil 29 Aanau 2564

% AINAHLIET

LHCHINARMF MNA -3.51 | T5th | WA N | NAA MNAA NAA NAA WA | NAA N/ | NAA | -18.35
sreiftin (Benchmark) MNAA -Z.85 | T5th | NA N | NAA | NPA N/A MNAA N NAA | NAA | NAAL | -14.38

ATTINUN U

MNAA 975 5th MNAA N | NAA NAA NAA MNAA N | N | NPA | NPA 17.88

monrdn i

ATTINUN U

dnitian MNAA 10.96 | 5th NAA N | NAA | NPA NAA MNAA NG| N | WPA | NPA 15.09

= qmmmgiaga'ﬁtﬂuﬂaﬁﬂiﬁ wawe thfund.co.th

* grrHudrmanTIAnivengy  Greater China Equity fayn w Tuit 31 Aateu 2564
P Return (%) Standard Deviation (%)

Percentile 3weu 6weu 17 30 50 100 3deu edeu 1Y 30 51U 101
5th Percentile 338 | 272 (1672 1B35 | 1098 | 200 | 1756 | 2109 | 1886 | 1722 | 1587 | 14.67
25t Percentile 116 | -3.51 | 467 | 1607 | 1005 | T.19 | 19.19 | 2337 | 2214 | 17.65 | 1619 | 1583
50th Percentile -1.76 | -1238| -1.62 | 1257 | 6.23 4.92 | 2090 | 25.10 | 2287 | 1829 | 17.36 | 18.50
T5th Percentile -3.81 |-1520| -7B5 | 026 | 045 | 000 | 2286 | 2842 | 2468 | 1941 | 1789 | 19.27
95th Percentile -559 | -210%9|-1691| 516 | -394 | 098 | 3173 | 3324 | 2907 | 2124 | 1878 | 2218

* A soatayadL AL AR vewaimeorth

w B ar JLﬁu o - a_ . -
-I.ﬂﬁf’ﬂfn'r’nﬁ:-?mTﬁﬂLUuﬁuﬂEﬂﬂBlﬂu‘nHﬂUU‘u QH'II'I"IWLIF!"II..NWB\'ES'I‘IH'1T?B\NH‘T11W1I.'l.I.'IJITLNEIII"IEld'l:nl'imﬁaliﬁﬁﬁl.ﬂmﬂﬁ‘ﬂﬁl'l‘]u
a_ = o = o - oo W w e i Y o ar o Y
- HH"I"I'EW'Iluﬂla"luluaﬂﬂ.."’”?ﬂTJ'.LFJtILII.'I‘ILI'LI;'-Hﬂ'l'iﬂ"l'.ﬂuﬂﬂﬂl.ﬂﬂ'.l'ﬂEI-iﬂLIHHﬂIﬂE‘J.Tﬂ'LI.WE"'Iﬂ'l:ﬂI :ﬂw.fluﬁauuuuﬂamammmumﬂubmu‘m

a X = a : o w
- mﬂ'.l"ll.l.‘!.lﬂ‘?l‘i'l"ﬂ:“l.'l.lzauﬂ'l LJEI'I..II‘H naRBULYIL uarATAdEs ﬂaumau'lqaa\qu

Boneonu yarruogiaonu yaFnsweauans
LHCHINARMF 8.1205 12.603.114.28

ﬂ%]‘ﬂ W IUN 29 AR1AN 2564

- LenansnisTanamasidiunuesnowusmatui l§3nvhd unumasgiunsianantsdidunureanemusILves
ANAUUTTNINNTAYU

- namssuiuauluefin/manisiieuifisunanisindunuiifetestundnsaslunaianu Slsdudsdudufmanis
siuanulueuan

v A

- hanudladnuazdun Reuly nanouunu uavanudes deudndulaamu



¥

ad 3

nawuiUn waa 1oy 8ATA Ly sawnasy

ad A A o
UG LNDNIILAYIUN

FIPUFNULNITAMU N13ATURY UaNIHBNTZANY

yaAn a Suil 31 ganAu 2564

i'\&laxﬁﬂﬂmiamu gammuiﬂmmmﬂ %NAV
nannswdvsensnddululszine 367,240.93 2.91
NUNINEUIANS 367,240.93 291
nannsndvsensnddulusnsussine 12,140,436.22 96.35
Huansiy 1,869,558.67 14.84
wﬂwamu 10,270,877.55 81.51
Ty eveanmii 34,186.42 0.27
douaiignedatusnsuaniudeu 34,186.42 0.27
Ussammensiesuinseteniiausu 59,642.69 0.47
yaAVSWIdugvid 12,601,506.26 100.00
eazideansanulunanning
yaAn a Sufl 31 ganau 2564
318az1880 dnsdau Ut yaAgRsTa
(%) V3o I ()
Y
RushnsAg
Clearstream Banking S.A. 1.28 12,010.38 160,914.50
UM suIAsIsinesuYn e @mvw) 1.64 206,239.60 206,326.43
IIURUNNTNATT 291 367,240.93
Suandovredaaih
Fyafisndatudaruanidou 0.27 12,264,034.50 34,186.42
sadyandoviwdamih 0.27 34,186.42
Fuanslisy
mnagsiInemusILed B Induaznomaditenisasyuluodmiuming
iShares FTSE A50 China ETF 5.13 8,100.00 646,322.49
Mnagsnauinsiumnteais
MSCI China Consumer Disretionary ETF 9.71 1,245.00 1,223,236.18
souTfuansly 14.84 1,869,558.67
mhgasu
WRgSIMUIEaY
UBS Fund Management 81.51 1,260.00 10,270,877.55
s’awﬂwamu 81.51 10,270,877.55
s’aulfmamu 99.53 12,541,863.57
S18M A eV DALY 9 0.47 59,642.69
yarmnIngdugvis 100.00 12,601,506.26
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o

Ussandyan Adayan Tnguseasd yardyy % NAV Juasudwmun  ils/anenu

(Notional Amount) (Net Gain/Loss)

Syamasiase TMBThanachart Bank Public Company Limited Jostumuides 642,604.50 00156 11 Mar 2022 1,967.10

e
e

e Mondefudnsuanidaeu USD/THB

Foyamasiase BANK OF AYUDHYA PUBLIC COMPANY LIMITED Josfuamuides 461,349.00 (0.0262) 26 Nov 2021 (3305.48)
Syamasiase BANK OF AYUDHYA PUBLIC COMPANY LIMITED Jostumuides 7,688,670.00 03992 29 Apr 2022 50,305.37
Fyaiosiise BANK OF AYUDHYA PUBLIC COMPANY LIMITED osfuamuides 331,425.00 (0.0046) 11 Feb 2022 (576.26)
Foyaymsiase KASIKORNBANK PUBLIC COMPANY LIMITED Josfuamuides 994,455.00 (0.0136) 11 Mar 2022 (1,716.48)
Foyamesiase KASIKORNBANK PUBLIC COMPANY LIMITED Josfuruides 669,800.00 0.0456 11 Feb 2022 575198
Fyaiosiise THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED osffuamuides 232,365.00 (0.0003) 11 Feb 2022 (35.65)
Foyaymosiase THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED Hosfuamuides 489,870.00 (0.0646) 25 Feb 2022 (8,146.34)
Foyamosiase THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED Josfuaruides 229,425.00 (0.0238) 25 Mar 2022 (2999.75)
Syamesiase TMBThanachart Bank Public Company Limited Jostumuides 194,958.00 (0.0339) 25 Mar 2022 (4,272.69)
Fymledisa TMBThanachart Bank Public Company Limited Jostummuides 329,113.00 (00221) 26 Nov 2021 (2,785.38)

¥ x

F18AZIBLARINTIATHATIURUANNUNTTRVBINTIETUVnI Rurn isensia1snavilifayu
WA o U 31 gaau 2564

Usziam Hean UdU Yar1A1Y
anuihdede 31ANAA

RUNINEUIANT Clearstream Banking S.A. 160,914.50
RuNINsUIANT VST SWIMTISINgsum 10n (@) AA(FITCH) 206,326.43

8401041590 UAUANNULYDRE TRIS Rating

o = o L L a dy = a’l J = dq!
ATBIUIYNITAINDUAULAIAAAITETIITNUITYSNANLLASYIINDIYAILLA 1 Yauly

[ a

AMA  SusiuiAsAngean dadewinign geenasiansuiidanuaninsalunishiszeenileouasfuluiulunueigee
waglasunansenutiosunaNnsasuLUam1gsia Asugia uasdaindeudu 1

AA denudesinunn JeenasiarsuilanuaiunsalunistiseaendewasAutuduluinaeiaann uienaldsu
HANTENUANNTUALULUAMNEIAT LAswgha wasduwindeudy q wnnidudiunsiniieglusedu AAA
A finnudsslusegauen feannsiarsuiiinnuaiusatunisiisvaeniouarAuduiuluinagias uionaldsu

HANTENUANNTNALULUAMNNEIAT LAswgha warduwindaudy 9 unniduduimsinieglusedugand
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SUSUATANIIN AA 54 C 01901A309m18UIN (+) N30AY () Aavi el TIUUNAINUNNG 1D IAAUNINYDISUS Y
nsannglusyiune Iy

A183UIEN1TINTUAUIATARRTIE il ssezduiiongaind 1 U

T1 Hoanasranvilflanugiamsinunisnaiauaznisduiiudaunsdussaudunn wazdnasuasldsuanuduases
Pnnsiatatrseniindnidusuinsislusedudu feanasiansilasusudunsinluseiudaind1ndadiniomng

“+” meaglafuanuduasesnunsintntseniliigadau

T2 Heenasiasuiifiaougiamnsinunsaainuasn1siuiudunsslussaud uwaslinnwawsalunstissuiisses
dulusgauinimela

LE Hoanasansuiliianuaunsatunisinseniisvegduluseauneeusula

T4 Hoanasansuiliiauaunsalunisinsenilssegdunnoudieoune

SudunsanynUszamiivnlag TRIS Rating ilududuipsannsiarsnillunsegaduum feasieunaiuaiuisalunis
Prsenivesdeenasiarsinglusaunundeslunisvasuulainsdrsenidvinanaiuumtuanaiun ssssame

uenannd TRIS Rating Sarmua “wualdusuduinsin” (Rating Outlook) i eazsiounudululdvesnis
Wasuwassufuiasinvosgeeanasianslussoriunarasuioszezen Ing TRIS Rating agfiansanidleniaioziinnis
WABLLUAIYBIN LA N TTULALANLIAGaNMIgINT luBUI AR BBNATANSTIBNaNsENUADALE BN T TS
Frszan et waltususunsaniieenliuAmisaunile 9 szflsuwihfumuanusalunstissuive sy 9

v o U a 1 -4 % v 1
winldudusuAsAnwUIandu 4 seau Tawn
Positive NPT DUAUATANDIIUSUTU
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Negative WY dudulATAneIAUTUARAY
Developing Wi duAuATAneIAUTUTL Usuanas wisliidsuulas

A01UUN15ANOUAUANUULTBE D Fitch Rating
ANB5UNEN15INDUAUAMNUNYBR BT EZ81? d1usudseindlng

AAA(tha)  wansdieseruauLdeliotuganvesduiuauideiontslulseinalng simunlae Fitch lnedudu
AN WetiatzueuliiuduiuAuU i nlnNuEes “Ueedign” Wallsueuiugeannsaisvse
nasdululszmalne wazlaeUnfudrvzfmunliunasiaisniinisiuieenssuseiulaesguia

AAtha)  wansdisszruautdeliotuganniuSsuiisuiugesnasaisviennaisdululsenalng lneseauaiy
Wielioreema1snin1sRutuilinningeennsasvsensiasdunlasunsinduduanuinieiieduy
guanvesUssinelneiisadniios

BBB (tha) uansivszdumnmideiedulunanadefoudsuiudesnanasvionsansdululsanedlng ogalsin
fanuduldlfinniinisasuuasmesmaumsaivioanwmaasvgivaziinansenusionnuaansalunis
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