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Uszanlasanis

WlBUIENITAINU

| NOMUTWATIETNU UsziansuTeduniieanu ddnvasiewlunemusuiawulumieau
newussUsTeiieanam i (Feeder Fund) warilunewusiuiienisidesdn (RMF) Ussiansy
FoAunwamu waznowusuitulsuedaliiimsamulunemusinduneliuas. weaiu (Cross

Investing Fund)

sawpulumieamuresnomuTmsitszing (3o “nesundn (Master fund)”) ) Inenadelusoud
UayFlaitfesnindesay 80 vesyarmIndduans Jsnemundniinewuazamufonssmu UBS (Lux)
Equity Fund - China Opportunity (USD) class l-Al-acc (“nasuman”) fulsuieasmuetatey 2 Tu
3 gosduningianun lujuiardadunraneuunuiumsamulussasuresssni dndduun
viefigshavdneglutssmedy Ganesundnldaamedoudandulssmadnsuddn (Luxembourg)
wazragneld UCITS Uimsiaednnislag UBS Fund Management (Luxembourg) S.A.
nowundnensamuludnyaitenedimii (Dervatives) ieifiuUszansamnnsuimanisammu
(Efficient Portfolio Management) L&y Jostuprnudes (Hedging)
dufivdenamuaziansanamusidlusazisssne lunsasvilfiidnuaeadioduin Gudn as
a9l ns1ensnu aeanshmineg Tuddguansdns sl ndnning uaz/veningauduniens
winenualagZdunuiiszylflulasanis wag/mIonufinmznssunis naa. ude d1dneu

AYNTIUNNT N.A.A. Usemeaivuavselinnsiiuseu

nowulngorsamuludyafenedimii (Dervatives) iilaifiudszansnmnisuimsnisamu
(Efficient portfolio management) Lag/n39 diedoafuaiudes (Hedging) nsnswandsy
(Foreign Exchange Rate Risk) mugaefifavesiinnisnemu deasfinnsanainanizvesmainnisiy
Tuvauzdy wazdadeduilifeados wu Jademaasugha msiddes nmsdunaznisads udu e
mansaiianisuunltuvesrndu lunsdlfieanisaiindduaeaafansy (USD) Suuliugounias
Q’%ﬂﬂ'1iﬂamuamﬁmimamﬁlué’maﬁﬁamUzﬂ'awﬁ%ﬁaﬂaqﬁummLﬁaﬂﬁwué’miﬂLLaﬂLU?{auﬁum']
saUssmeludnauiideutiann winmnlunsdifidFuaeadisansy (USD) Tuwilduudsendu finnms
ﬂamuawﬁmsmhjamulué’zyzyw%amamwﬁﬁLﬁaﬂaaﬁummLﬁaaﬁwué’miwLLamﬂﬁauf&umw
ieUszng videemaspiludadauies sgslsfinumngdansnemuiinnsaniinistosiuandes
dosuandsuersliiduluioysslovivesiomieamu vieviligiemhsamudsustloviiien
1#30 fnmanesmuedlidestunudsmindanuanuasufly venaninmevhganssudestun
destindneniifunuiviliuaneuuuvesnomlasssasamnduruiiisiy

¥
aa o P

uenninamuevanuieiilifmsransiiidyaevearmihuss (Structured Note) uaznsians

g
(%

Mﬁﬁﬁé’uﬁummmL%aaa@?ﬂﬂdwﬁmu’ﬁaamulﬂ (Non-investrent grade) uawazansuiilallisunis
Indusummnindetie (Unrated) uazndnvindvesuismitlalldannzifoulunaiandnning (Unlisted
Securities) auftenavinganssunsliBundnning uioganssunistelneddygiueiu (Reverse
Repo) uar/m3e g3nssuussiamnslidaumdnmng (securities lending) uas/v3e nindaudumionts
mmonnalagdunuiiszylilulasenis waz/m3e auflnarnssunis na.s. wie d1inay
AIZNTIUNS N80, Ussnmeadmuavselinnudiugeu
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nowuo1sawulumhamuvesnemuTmvIenauTmedmTmInG (neal) vieniadiiiants
amuluodaniuning (RETs) wienamuslassairaiugiu (infra) Fseganeldnmadanisvesuism
Fans ludadliiiufosas 20 vesyarminddugnivesnomu sniunsdifinesularemady
nosuTmedIMTENING (nes1) uaznasusrnlassadnefiugiu (infra) amuasanldlahiudosas 20
ﬁumf\i’ﬂmwmEJamuﬁ%wmmmmamuﬂmww Tnsmsasulumbvamuiinanaesegaielinsay
ulsvensasmuresnemuiadulumumdninasideulsiidinnuamenssums nan. fvun sl
nasulatemalianunsaawmudaundulunasmudunia (circle investment) uagnaauuatenislyl
annsnamusiolunesudumeld vas. Hefudn (cascade investment)
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L H F n d uiimwanmIndSanisnasu uauh waud & S
U LAND AND HOUSES FUND MANAGEMENT CO_LTD
I

Seu vihugtentieamu

nowuln uea 1oy AR Ly senmeasyiln ensidedn

U

USHMTannIngdnn1sne s waus waua 181d 91140 vernds “91e9uasuanIuenIsamu” iieT1euNanIs
ANTIUNUVBINDIUATATUN 27 Neuna 2564 (Tuannzideudananasu) 893u7 30 wwigw 2565 univelusansiu

¥
o

annaainlusautydaudiun 27 wgeniau 2564 (Tuaanzieudananasyu) Aedun 30 weey 2565
Update neswnu LHCHINARMF saussesiian 27 wauaiay 2564 (Fuaanzileudnninemu) 84 30 wweu 2565

o Tuninyuuesszerduienan (6-12 Wheut1ami) naniuiuasfallusnafuainnissvaaiiveuasygnaduly
Anlngiarnnisaliuuleune Zero-covid v8355U1a3uT 118015 Lockdown asddnyniaasugianeng
WanAnaeLied iin1ANsHEnLaENITUIN1SVeRULATUNANTENUBEININ WBNAINTUNTIENISTLRDAIVBINA

adwRunindvetudinaianuliviueuasasriouninmaedmisuningvatsuridluiudinaininuiuniy

¢ lasulguensiuiazn13AaIvedTuU wilvedlvingl Dovish u1nndngudseimanyJunnfiaiduulouigiuuduna
(Hawkish) Laea1nudaenisnseauasegiaviibianuinanudnsnenleuniunaznisananmazivesnin
nanduY agdlsinusaniuleuiesinavedudtliiiismefioz snwsasinmaiulanaasegial luseau

5.5% lausinnennsduazdsdygraanmudiunnaes Technology Regulation aawaafnn

a a o a v Y oA A

o agalsinuluszezeniasugiafuddiuuilduiiosdvindeluszezeild Ty a seduiagUuiuiuiioind

q

o (P

Valuation Tusgsundeiniraulaunndiaiisununmsiivlalueuian
Highlights

o nnsimsiiudinnisnesmuldidaiuiannzsazuunliuding s iuddnnisnewuisdnisdniunagnsnis

Y 9
P

auYDINBINU LHCHINA TngluszardulaiinisiiussAukuanuaanasmuiunuanenainiioanannukuniuly
seprau lnensfiulainisfamuaniunisallussimeduetdlnddaiiedsudndiunisamuliviuivaniunisain
Wasuudasly

e lngn1efugdnn1sneauveIneanumnan (UBS (Lux) Equity Fund - China Opportunity) §apaitiuasyuly
AUANAINALAEINITNTEINYNFURAAIMNTTUOEINAINNA18NINGH Financial, Technology, domestic
consumption etc. Tnaiduluriugunniisiszdu Valuation Wraulanasunan whasmulujuvesuTeniund

snsmaiiulngelussezend Ussana 40-70 M leeidenyuniiadeiuguiiselandninainnisingsialuiy

Y a A

wriudulng) way 1Wudrlungugannssudisiuhldudulngs lnsnewuannsaawuiuiuidy H-Share, A-
Share, ADRs, wa¥ B-share ¢ n19#iugdnni1snasuianiunausznaunis wagiin1s Management interview
ogwsiniiles

o ngugmamnsITinemuvAniuamuaziieateaiu Theme laud 1. msuslaanelutszina 2. dnuauiiomuay

FUTUNA 3. WINNTIUUALYULUA 4. d9nurgeeny
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e uuzinamu Wamvududadinanldliunsuiuly wasiinquaannssuivlngs enamlenaazauiiniula
lnglanziiamuiuninaaininisuiuiiamintdadeninisiesseninuiazanss g9an1snaamuman
Tyawivlunszuiunisdeniiu wastiuglunmsdenyiuiivusaainiu wagiuinamuieausunudswinnig

nsyanditusedseinale

Uievvereunseanviuteviisamuiuegiegs ldueuanulindaliuignuimstuamuvesiou uiem
fansBuduluanuasdanasumanuaiunsaiiousmsiuveviuegdlivssansnngiansely wagmininuiifeasde
Usznsla viuaunsafindeulanusenanningdnnisnaanu waud waud 1d 91in vaneaulnsdni 02-286-3484

wiefisiwa Ihfundalhfund.co.th
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% fidudsusna Make REAL Change
TMBThanachart

Unalnn221013
10 VIQUMAM 2565

nseuvsadiaanslssTo

dew  glemisenanu
g
npeyuile woa 0¥ 338 i1 pannedyiiA tlemsBedin

smamns Inesuna $1in o) TugisdguanadssTenives
neauilla won 10y 8437 Tni1 sewmedyila iemadusin TAiRndilgunnisdnns
weansaquAinaFaudmsunzdams Tas uiwnudanindiamsneayy uaus woud dhd
§iva dFmfusoussuzanin® R Fudl 27 wuninu w2564 Saduil 30 waneu na.

2
2565 WU
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YHTAmRR lumndmsuasiams nesuila wea oy 834 Tnir ﬂewntﬁuﬁé' (ons
Buism Tugndsaningg mwiaguszasdnidmun 13 luTnsemadams i IdTuoyia
sindninauaaznisamImiumanmindinzaniavanning uaznelawsznniaga
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TMEThanachart Bank Public Company Limited

00O nLLWHALZISL BIDYDILNS LD TS ngoTTA W00 neduunuisuls ddagiserdoIns O107EIT0000IT 108, 0 2299 TN
3000 Fhahon Yothin Ra, Thom Fhon, Cratuchok, Bangkok 10600 Reg No /Tas I No, GOTS370000T Ye 02299 111t

ttbbank.com
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AN519US U UNANITATUIIUVDS
yaA o Ul 29 Weneu 2565

Y}

1. fwilida Ao amsAuaInenman Uiuimedauanneuiosnananaunuiivanaiuum u uildmnu
HARUKITY
2. LHCHINARMF agdinavianugeanlugaaaan 5 Uda  -44.32%
(nrainasmuanziulinsu 5 U wwuarshiAstudiuifoanaiounasuauisfuineam)
3. ANUAUNILTRINANIAITLI (Standard Deviation) g 28.86% wial
(nrdinasmuaanziulins 5 U swuarsiiiAstudiusifuanaisuna i)
4. arufiusousesdiuimanssiunuuazviiain (Tracking Error : TE) A N/A % sl
5. ﬂzxmﬂnacwﬂmﬂa‘lﬁuﬁwl.ﬁwwaﬂ'rm"u,ﬁm'm fu 9Av1e A Greater China Equity
6. uan1silivnudsuvduuinya foya w uil 29 wweu 2565

% AUEIALIAT

Percen - Percen
tile tile

19

LHCHINARMF -14.59 |-12.72| 25th |-20.67 | 50th | N/A N/A NAA N/A N/A N/A N/A N/A | -35.5T7
#afliin (Benchmark) | -12.55 | -9.82 | 5th |-17.61| 25th N/A N/A NAA N/A N/A N/A N/A N/A | -29.46

ATRELE Y

21.78 | 20.85 | 5th | 2271 | 25th | NA N/A NAA N/A N/AA | N/A N/A NAA 28.86

Han TR

m-;:-;;?:m 2175 | 2076 | 5th | 22.95 | 25th | N/A | N/A | N/A | N/A | N/A | NJA | N/A | NJA | 29.79

* qmﬁﬁﬂﬁagi’f‘agﬂﬁﬁuﬂaqﬁu‘lﬂ v lhfund.co.th

= pisuuaAEansAiiueuteangy  Greater China Equity foya & Fuit 30 wweu 2565
Peer Return (%) Standard Deviation (%)

Percentile 3oy 6wWeu 11 31 59 109 3iheu swWeou 119 31 59 1090
5th Percentile -10.39 | -17.168 | -19.55| 573 | 688 | 638 | 28.28 2219 | 22.03 | 16.23 | 16.08 | 15.05
25th Percentile 112,95 -19.44 | -25.09| -1.36 | 3.30 | 4.63 | 30.48 | 24.00 | 23.81 | 17.31 | 17.12 | 16.17
50th Percentile -15.85 | -23.56 | -31.36 | -3.26 | 032 | 151 | 36.14 | 28.77 | 27.11 | 17.94 | 17.67 | 18.06
75th Percentile -18.17 | -28.36 | -36.67| -10.64 | -5.60 | 0.00 | 44.67 | 34.27 | 30.81 | 18.94 | 168.21 | 19.00
95th Percentile 26.63 | -36.33 | -47.21| -14.39 | -8.29 | -3.36 | 72.44 | 56.41 | 46.24 | 22.18 | 20.49 | 22.08

. o e v .
* AREIINRTIYANLIAN AT www.aimc.or.th

Boneonu yaFruogaonu yarnsweiduans
LHCHINARMF 6.4421 17,197,005.94

v

oA 4 Fufl 29 Wy 2565

v
o = @ o

- lnansmMsianansiliunuvenemurnatuiladniiunmunnsgIunsIanan1saEuNUYIN W UTINTEIENIAL
UTENIANTAIMNUY

a A& o =

- mansaiuauluefe/nanisueuidisunanisandunuiiieidesiundndarluna anu Jlddudduduimeans
atiunuluouan
- hanudladnuaedus Reuly nanauwnu wavaudss noudnauls
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dayanaausuirsszmaniinisasuiuiosas 20 vaaAmMIngdugVsvanam U

windau lusmammuusnienitnidwn vielysimdnagludszmaiu

don GRLT] naavu UBS (L) Equity Fund = China Opportunity (USD) Class 1-:AT-acc tanstioudaadludssina
dnrandin (Luxembours) uasagruldl LTS uimIuasdanTsiag UBS Fund Management
(Luxemboure) S.A.

uleurBn1Iamu NV UBS (Lux) Equity Fund — China Opportunity (USD) dintsamuatiiadon 2 Tu 3 vasyae

USENAANTT (Asset Management
Company)

UBS Fund Management (Luxembourg) SA

EdAMINDMY (Asset Manager)

UBS Asset Management (Hong Kone) Limited.

.

dauanaUsleml/ giiiuineminddu

UBS Europe SE, Luxemboure Branch

analiu poad1sEnis (US Dollar)
Fuitindanaamu 15 wieedin e 2539

JuiipRseiiamiteamu

29 UNTAY 2557

Suhmstanemieasy nriuinTs

NI laiium

ulsvenseiuluna laiii

AngsuULiiem Manasement fee p.a. 0.96%
Ongoing charees p.a. 1.22%

ISIN Codes LU1017642064

uvdsdoyanasmmdn www.ubs.com/funds.

NDIANITAINU

10 largest positions (in %)

Portfolio Benchmark
KWEICHOW MOUTAI A" CNY1 9.08 1.00
TENCENT HOLDINGS LTD 8.96 7.80
NETEASE INC 8.36 1.86
ALIBABA GROUP HOLDING LTD 6.67 9.34
CHINA MERCHANTS BANK CNY1 553 1.94
Top 5 38.60 21.94
PING AN INSURANCE 'H' CNY1 482 2.44
CSPC PHARMACEUTICAL GROUP LT 481 0.51
HONG KONG EXCHANGES & CLEAR
HKD1 a4.77 0.00
PING AN BANK CO LTD A 458 0.14
AlA GROUP LTD 3.23 3.23
Top 10 60.81 28.26
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Sectors (in %)

Past performance is no guarantee of future trends. The performance shown
does not take account of any commissions and costs charged when

subscribing to and redeeming units.

WA ¢ Factsheet n@anu UBS Equity China Opportunity I-Al-acc

au Juil 31 flunau 2565 wispdayauANlAN website : wwaw.ubs.com/funds

Portfolio Benchmark
Financial services 27.96 18.34
Telecommunication services 19.41 13.17
Consumer staples 13.41 5.97
Consumer discretionary 10.54 28.73
Real estate 10.29 4.70
Health care 10.25 6.68
Industrials 2.41 6.18
T 2.15 6.64
Materials and supplies 1.66 417
Utilities 0.66 2.89
Energy 0.00 2.52
Others 1.26 0.01
Total 100.00 100.00
o a
HNANIIALUUNTIU
Performance (in %)
Portfolic Benchmark
04.2021 223 1.28
05.2021 -1.05 1.47
06.2021 -3.30 0.30
07.2021 -13.48 -13.50
08.2021 -3.40 0.77
09.2021 -1.88 464
10.2021 1.60 2.68
11.2021 464 -5.37
12.2021 -1.01 -3.23
01.2022 —3.42 575
02.2022 -2.38 -0.96
03.2022 -528 -7.94
2022 YTD -10.69 -14.07
2021 -25.02 -20.14
2020 29.80 30.75
2019 4325 22.18
2018 -13.64 -18.25
2017 €61.27 5407
@ p.a. 2 years —-4.06 0.58
& p.a. 3 years -0.15 -2.18
since end of fund launch month
01.2014 108.22 48 58
Indexed performance
Indexed Souwrce: UBS AG
160
280
240 b
220 7 \
200 ’ \"‘
180 A LN
) [V [~ N
i v 2y =
120 l v\{
1000
a0
2017 2018 2019 2020 2021 2022
m— |JBS {Lux} Equity Fund — China Opportunity (USD) 1A 1-acc
— WASCI China 10/40 {net div. reinv.)

10
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FINUANULNTAMU N1FATURY UAZNTHBATZHANY
WaA o AU 30 Weey 2565

31UALIDYAN TR YAAININTININAA %NAV
wannsngvsensndduludssne 1,450,803.38 8.44
RUNINTUIAT 1,450,803.38 8.44
wannsnduseninddulusiauseine 16,029,924.75 93.22
mimamu 16,029,924.75 93.22
N TovIua1nin -285,200.78 -1.66
FyeonsdeiudaTuaniuasu -285,200.78 -1.66
UszlansensAesuANeisontlausu 9 278.72 0.00
yamndaugvd 17,195,806.07 100
a o v ¢
i'lEJazLaEJﬂn'liamuiuwanmwa
yaf a1 Uil 30 Weey 2565
s1uazdun dnsda AUty yargisTsu
(%) Win Sy (v )
iag
Ruhnsunang
Clearstream Banking S.A. 2.18 14,528.20 374,876.28
JPMORGAN CHASE BANK 0.00 0.00 0.00
USEM suimsmsinesun $1ie @vnw) 6.26 1,07585535  1,075,927.10
FAURUAINTUIANT 8.44 1,450,803.38
Suandevredaath
Sryafisnedetuamuaniudeu 166 12,716,108.80 -285,200.78
i?uﬁ@}ﬁy}’l%@‘lﬂﬂﬁ?ﬂmﬁ’] -1.66 -285,200.78
Mgasu
NUIATIA MUY
UBS Fund Management 93.22 2,380.00M
YA 93.22 16,029,924.75
59URUAIY 100.00 17,195,527.35
s18msfsnesieviaudy q 0.00 278.72
yarnIwdaugvis 100 17,195,806.07

11
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Y

seasduanisauludyydeviearsniin

dszinndnynn Adnyen nqUsvasd YAAGTYaN % NAV FupsLNMUA ilsananu

(Notional Amount) (Net Gain/Loss)

fyniisnsdeiudamuanilasy USD/THB

Aununaiinge BANK OF AYUDHYA PUBLIC flaariupnui@e 4,805,920.00 0.1208 05 Aug 2022 20,767.04
COMPANY LIMITED
frucyaiiaie THE SIAM COMMERCIAL BANK  tlaarfupanuides 435,175.00 (0.0550) 15 Jul 2022 (9,451.03)

PUBLIC COMPANY LIMITED
Anynyvediasa THE SIAM COMMERCIAL BANK  tlasfiupnnandes 3,027,950.00 (0.7146) 13 May 2022 (122,872.90)
PUBLIC COMPANY LIMITED
funymleiase THE SIAM COMMERCIAL BANK  lesiipnands 2,281,055.00 0.6711) 10 Jun 2022 (115,395.70)

PUBLIC COMPANY LIMITED
Fynywleiase THE SIAM COMMERCIAL BANK  tlaaifuannui@en 697,552.80 (0.1259) 13 May 2022 (21,656.78)

PUBLIC COMPANY LIMITED

Aununnediadn TMBThanachart Bank Public fosiunaui@es 1,468,456.00 (0.2128) 15 Jul 2022 (36,591.41)

Company Limited

F18AZIBLARINTIATHATIURUANNUTTRVBINTIETUVn Rurn sensia1snavlifayu
WaA o JUN 30 WwEU 2565

Uszlam Hoan JUAY YaAIL
anudede 31ARNAA
HUNINEUIAT USEN SUIMISIISINGSULIR 1A (U991) AA(FITCH) 1,075,927.10
RUNINTUIANS Clearstream Banking S.A. 374,876.28

A01UUN15NOUAUANUULTBEAS TRIS Rating

o a v o L a d’l = z 1 = g
A1B5UIYNITIABUAULATANATIEITHUISUSNAUASYIIUDIYANLLA 1 Yauly

AA - Suduinsiingan Saudesiifian doonsmamidawannsalunistisznendoussAuduiiuinusigage
wazldfunansynutiosunnanMsasuLamnegsia asegie wardanadendu

A Serudssiiunn deenasransuiifienuaiunsalunistissaeniBouasAutuiulunasigean udenaldyy
NANSENUINMSUABUIAWNIGIAY 1eTugie warduandendy 9 inninduduinsiniegluseiu AAA

A fanuidoduszdus foonpmanmmiidanuannsolunistissnond suazdududulunmsiags udealdsy
NANSENUNNMSUALUIamNAGIAY Iesugia wazAauindendu 4 innidusunsinieglussiugenin

BBB  fanudsdluszdiuunans feenasmanmiiinnuanunsalumsdiszaenidenasAudusilunasififiome und
anugoulmsensiUAsuLamnagsie Asughe uardandenduy q 11nndn wazenafiruanusalunisdise
nilsounonsilaifioutususuinsiniioglusedugend

12
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BB farundsslusedugs foonasansuiiiianuanusalumsdissaenidowasAuduslunasimniseduiunans
wazazldfunansevmuannsasuulamieging sugha wardwindendu q Aoudradaiau deonadli
Aruansnselunstissvioglunasivlsidfiome

B farnudsdusedugenn feenasansuiifiauannsalunisiiszaenifouasuiudulunasion waveaaemun
anuanansavierusdlalunsthssaildnumasuuamesanumsninigsie isugia warAundeudu
l

C fanudsdunsiindatiseniaeiian dosnamansvilifieuannsolunstszaondouazAutusunutmun
othadaiau Inedesordudovlufidosmiemegsiia iasugie warduandeudu q sghannsedauannsoly
n3tsenilld

D Huszduitegluanmeiintndrseil laedesnnnasvisliansadiszaenidowasAududuldautmun

Fufuiasinain AA fls C 019fliAdeanuneuIn (+) n3eau () AeVnolfladIUUNAIULANANYDIAANNYDITUFY
wsRnnngluseRubieniu

A83UIEN1TINTUAUIATARRTIEN il ssezduiiongaind 1 U

v '
£ v a a
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