Mgl Fund

189U 6 LADU

NaeNun Laa 1Y AInaa dlalull

AMMSUTDUTEELIAAAIUN 1 Turau 2565 D9ufl 31 FenAy 2565

Yoxrcney (022863484  EDwww.ihundcoth () LHFund



naanuda waa 1Y Ainea Blalull (LHDIGITAL)

naanula uaa 1a% Adnaa dlaludl (LHDIGITAL)

Uszinnlasenis : NEMUTINMNEaMUUTELAN Feeder Fund (Feeder Fund)

uloviensamu  : neayuazituamulumigamuvenswusminssena (M3e “neaundn (Master fund)”) Tagiadslu
seudtiTliitesninfesas 80 veayarmINgAuans Jsnemundniinewuaranuiienasyu AXA World
Funds-Framlington Digital Economy (“nesnuvan”) danssudsnanlsnngfoululsemadnieundsn
wavagn1eld UCITS 1isdl nesnuazammulunitasmuvesnesmundnlusiaviieamu “Class I” ana
Fuaeadnsanigs (USD) Fsuimsnsamulag AXA Funds Management S.A.

nNo9Yu AXA World Funds-Framlington Digital Economy (“nasnunan”) fiingusvasdaanulunsiaisnu

vilan Tagasuegratios 2 Tu 3 lunsiansyuniensiansyuiliieades (Equity-related) vosuiimiidiiu

gafafafumeluladvisidneadudiSuduauaunssuiuns (Value Chain) Semunefls daurnnsduny

dufuazuinis naensumsindula n3seliu wasnsdwey TudaneluladnieAinoaisiuisaii
gonn militoya uasmlinmsidioduaiumeluladnsfinealifvu

v v
o

il Vismdansveasnudvslunisivdsuuasiinuesviingau (Share Class) waz/vioanaliuiiazamu
dula sunramngay Wevsglovilumsuimsdanslidulunuingussasdvesnesmu Tned ed1ldsu
Audiureunngfeninsamuids el matAsundastnaasdisiuarinuusylovivesfontas
aaududdry

N o

dmsumsasuludssmavesnomude wea oy Aimea lalull nesuenaidivhganssumstelnedidnya,
YBAU (reverse repo) kaw/m3853nTsuUsENNsIEUNENNING (securities lending) saufive1aaanulu
wieillifsmnanvilfdsusuanuindofiasninfianunsaasuls (non-investment grade) uagasiansunil
Aslldsunsdnsusumnminidedte (Unrated) avimsansyuitlallfaansdeulusmandnning (Unlisted
Securities) uan9Ind p19ftAIANAMUITULAIsUsEMA Tuiduhnouias amansuiemi asasimil
F’fmu TudAguansdns waz/m30nuae private equity muUszN1AEITNIUAMENTIUNIT N.8.0. TIND9
vdnming way/viovindauduniemammenualngiiaunuiiseylilulasing uas/mienuinagnssuns
n.a.n. vie diinnuauznIsuns n.an. Usznafuuavielieudiusey el nosuazliasluas
ansiiidyandeveaiaatusls (Structured Note)

noauln woa 18y Admea slalull zanuluneanu AXA World Funds-Framlington Digital Economy
lusUanaiuneadnsansy (USD) FeonaflenudesandmsuaniUdou (Foreign Exchange Rate Risk) et
newuienvaaundefilidsdqadevrearenti (Dervative) TnsiiTguszasdiilofestuniudes
(Hedging) munaefifivvesiinnisnesy Surfinsannanmzvemainmaiuluvaeiy uastadodud
\Aeados 1wy dademanasugia maidies msfuuaznisads Wudu iemanisaifiemanunliuvesintu
TunsdlfimanisalinAfuasadisansy (USD) fuwdliiseurias finnisnesuorsfimsanamuludyan
Fovwamiifietoatunnudssiusnsuanivdsuiunrinsssmaludndiuiidouttenn winnly
nsdifiAiuneadnfansy (USD) Suulduudeandy ginnisnesmueiaiarsanliamuludygdous
sathifleteosiumnuidssusasuanidsuiunsimeUssva vieenmanuludadautes sgidlsia
wingdansnesuiiansaniinisdesfuanudsssasuanasuenalifuluifeusslowdvosfomiog
amu vyl fevitsamuidsussloniiienaldsu fimnsnemuenalidesiuninudssaindas
wanidsudld uenaniinisvingsnssudestummdssiinaneaddunuivhliuansuumuresneau
Tassawanasandunuiifiniu
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v

° mLLma‘Ui“EJ“Lam 1 flurAw 2565 mau‘w 31 @mnAu 2565 ﬂm‘wu AXA Digital Economy wnawm
LHDIGITAL asnulvinanauwnu -20.20% Tuvauefi MSCI World 7 -11.21%

o ogslsfmunaeuaniguazdunindidesdu 1 lunate q glinia gnnaduainnisi FED uazsuimsnand
fng 9 Flaniufuunesiiazanaureunatsvesuleutenisiiuas Tae FED Iddnnstunonidelud
2.75% U 3.25% wagdlmaninnaaiinaiudn 1.00-1.25% nelull 2022 uenanil FED sléimagady
anIMAaBIRaNIINAAIRLNU (QT, Quantitative Tightening)

Highlights

o uwinewmuaziinmsufusanann uidnamnzaniunsamuszeren (ean digital theme fmsidulad
gauazidu Trend fidrdnyluounan naayu AXA Digital Economy tnawmuanuisaasyuluiuilanifeiiu
e-commerce, big data, cloud, internet of things Tatwun online, online payment uay ﬁLﬁmﬁJUmi?Juﬁﬁ
94 e-commerce lngnaUsznauNMsvesiunguiinandadeuudaunts Inseuaiuanii uasduuiliy
wullusunaniisziugs

o lsfuusslevinnmsuimsnaamuil active vesiiu AXA Aififiugdanisnesu ninsiest wlan ndn 80 Au
= ¢ a =
wazNUTzaUNITUAUA LAY 20 U

BUSUI

“fia” awu digital theme filomaiulagslusrezen @nni1 1 T) lnguuzilvides itudndiuasuludien
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anwauzndAyvaInamunan AXA World Funds-Framlington Digital Economy

Yoneanu

TgUsrasAnIsadvu

Wlgugn1samu

YSENIANIS

(Asset Management Company)
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Tundafenemu

Twinstevnemiieamu

AXA World Funds-Framlington Digital Economy ﬂﬁﬂ%ﬂ?ﬂamu
“Class I” anaiiunoad1iausgs (USD) anvgiloudnddlulssima
anwadsn (Luxembourg) MelinguungvesUsemaanisuilsnuas
ucITS U%Wﬁmimﬂq‘lﬂfﬂa AXA Funds Management S.A.

NaInU AXA World Funds-Framlington Digital Economy i

noUsrasAiianawanaulnuInnsasulunsansulusses

813 lnenaauazamuluanaluneaaisansy (USD)

NaINU AXA World Funds-Framlington Digital Economy (“nadvu
vdn”) Tnquszasdamuluanasuiilan lngamuetnatos 2
Tu 3 Tussasuvidensansyuiiiieades (Equity-related) vas
Uitniididugsiunitumeluladnsiineasud Susuauay
As¥UIUNS (Value Chain) Savineds fausinishunududuas
UINIT MAeAIUN1IARaUlY N5918RU LagNTEINRU SN
wialuladvnsidneaiisnenuaznin nslvideya uagn1s

Idseiiednasumaluladnisninealinuu

lnggdnnisnasuarldnagnsliasigrimuasegiaumain uaz
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anmuandaxlunsuituifwaATYgRaRIianivenedinn i1zl

nanseyuIlsuInesiiveddysenadnsnisnsdulugianans Wu
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wenniinesuendamulunnaseanduludnndnliiuievas

10 vasdunsndans Fudumung UCITS waz / vi5e UCIs

AXA Funds Management S.A,,

Registered office 49, Avenue J.F. Kennedy
L-1855 Luxembourg, LUXEMBOURG

State Street Bank Luxembourg S.C.A.

49, Avenue J.F. Kennedy L-1855 Luxembourg
ABAaansgY (US Dollar)
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91NN Laifvun
ulguiensaneRuiuna laidl
ANSIINLEYL

I = . ra v (=]
ANBITHLUYN Maximum 13JLﬂ‘L!5E)EJaB 0.60 nal

management Fee laiAusovay 0.76 siol
ANSI5ULTEL Ongoing charges laiiiuSesay 0.60 sol

1 = . .
AN§TIULULU Financial

management fee

ISIN Codes LU1694772994

urasayaneunan www.axa-im.com.

Wa3AN1TALU
Top 10 Holdings
Equity Weighting (%) Sector Geography
Portfolio Benchmark Relative

Microsoft Corp 391 3.26 0.65 Information Technology USA

Accenture PLC 391 032 3.59 Information Technology USA

Apple Inc 3.87 4.49 -0.62 Information Technology USA

Alphabet Inc 383 222 161 Communication Services USA

VisaInc 376 0.58 3.19 Information Technology USA

Fidelity National Informati... 374 0.10 3.64 Information Technology USA

Activision Blizzard Inc 368 011 357 Communication Services USA
Amazon.com Inc 363 203 160 Consumer Discretionary USA

Salesforce Inc 353 0.27 3.26 Information Technology USA

Global Payments Inc 325 0.06 3.19 Information Technology USA

Total (%) 37.11 1343

Top 5 Overweight (%) Top 5 Underweight (%)

Port. Bench. Relative Port. Bench. Relative

Fidelity National Information Se... 374 010 .64 Teslalnc 000 127 -127
Accenture PLC 381 032 2.59 UnitedHealth Group Inc 000 085 -085
Activision Blizzard Inc 368 011 357 Johnson & Johnson 000 074 -074
Salesforce Inc 353 027 326 Taiwan Semiconductor Manufacturi... 000 072 -072
Global Payments Inc 325 0.06 2.19 Exxon Mobil Corp 000 071 -0T1
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Sector Breakdown (%)

Portfolio
Information Technology 58.72
Communication Services 1529
Real Estate 8.86
Consumer Discretionary 7.69
Industrials 295
Health Care 213
Consumer Staples 0.75
Utilities 0.00
Materials 0.00
Financials 0.00
Energy 0.00
Cash 358
Geographical Breakdown (%)
Portfolio
USA 7780
United Kingdom 6.61
Australia 31
China 240
France 17
Germany 150
Sweden 146
Israel 109
Argentina 063
South Africa 0.00
Taiwan 0.00
Turkey 0.00
Other 0.00
Cash 3.59

Benchmark
2143
7.58

Benchmark
61.84
368
196
363
266
178
0.80
020
0.00
038

Active Exposure by Sector (%)

-20 -10

(=]

10 20 30 40

Active Exposure by Geography (%)

-24 20 -16 -12 -8 -4 0 4 8 12 16 20
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NANTSANTUIUNBMUNAN

Performance & Risk

Performance Evolution (USD]

210

30/08/19 29/02/20 31/08/20 28/02/21 31/08/21 28/02/22 31/08/22
— Portfolio” (26.45%) ——- Benchmark (26.09%)

Data is rebased to 100 by AXAIM on the graph start date.

Past performance is nat a reliable indicator of future results. Performance calculations are net of fees,
based on the reinvestment of dividends. The benchmark, when there is one could be calculated on the
basis of net or gross dividend. Piease refer to the prospectus for more informatian.

Risk Analysis

¥ 3y 5Y Launch
Portfolio Volatility™ (%) 2513 2237 - 2113
Benchmark Volatility (%) 17.30 1853 - 16.84
Relative Risk/Tracking Error (90) 13.07 1101 - 10.79
Sharpe Ratio -1.34 8.37 - 053
Information Ratio -1.35 0.08 - 0.56

Rolling Performance (%)

31/08/21 31/08/20 31/08/19  31/08/18 31/08/17

oM sM - YTD SV 3ij0sj22 3rjosf21 31/08/20 31jos/ie 3rjogiig -2uneh

Portfolio* 422 401 -2020 -3176 2645 - -34.08 28.68 49.08 203 - 7023

Benchmark -368 564 -1121 -1775 2609 - -15.88 2831 16.83 -0.28 - 35.05

Excess Return -0.54 163 899 -1400 0.37 - -18.20 0.37 3225 231 - 3518
Annual Calendar Performance (%0)

2021 2020 2019 2018 2017 2016 2015 2014 2013 2012

Portfolio* 13.03 33.35 3267 470 - - - - - -

Benchmark 18.54 16.25 26.60 941 - - - - - -

Excess Return -5.50 37.09 6.08 1412 - - - - - -

Past performance is nat a reliable indicator of future results. Performance calculations are net of fees, based on the reinvestment of dividends. The benchmark, when there
is one could be calculated on the basis of net or gross dividend. Pleass refer to the prospectus for more information.
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wamssdunuuasiviidindaunss 5 1 Ujiu (sial)

100% HUHDIGITAL-A [ faild Peer avg
50%
25.28% 29879 26.62%
- | 1“250%
0% — .
2562 2564
-50%

uamsandunuiounasuuuiinugn (%esial)

YTD 3 Lfau 6 LAau 11
LHDIGITAL-A 3322 -5.53 -21.67 -35.50
dyiidin -24.92 236 -10.91 -25.47
Aadslunguieaiy ZR -4.26 -12.43 -23.24
AMUAUNIUNINY 25.05 15.21 22.46 27.84
AruiurIudiY i 27.44 17.23 24.76 29.98

3% 59 109 FauAdan
LHDIGITAL-A 3.95 N/A N/A 5.43
viiin 14.64 N/A N/A 12.62
Aadglunguideany 6.00 a.46 3,57 /A
AUALKIUND N 25.63 N/A N/A 2354
ANuuRIUAYIY 2757 N/A N/A 24.29

Boneonu yarruogiaonu yarnswelauans
(HDIGITAL-A 126382 87.465914.13

Joya o Jui 31 Hwnew 2565

- Laﬂmimsi'mmamiﬁﬂLﬁumuﬁu'eNﬂamuswaﬁuﬁlﬁﬁmﬁﬂﬁ'ﬁummmmgmmii’mmami@i’wLﬁmmsuaaﬂamuﬁmaﬂ
ANANUTENIANTAIMNU

- namssuiuanuluefin/manisiieuiisunanisiidunuiifsdestundefasilunaianu Slddudsdusufmanis
siuanuluewian

- audladnuagaudn feuly nansuunu uazarindes feudnaulaawmu
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sinaneRutduna
daua a1 Yui 31 Fweu 2565

v

namsAfiunuuazsviigs adounds 5 9 Ufjiiu (%eal)

100%

il

B LHDIGITAL-D M diwil Peer avg
54.12%
43,15

50%

2530% 21879 - 26.62%

|

0% — — —

2562 2563 2564

-50%

uamsafivnuoundwuuinuue (%sad)

YTD 3 1Aau 6 Aau 11
LHDIGITAL-D 3322 -5.53 -21.67 -35.50
fildin 24.92 2.36 -10.91 2547
Anadslunduieaiy 2221 -4.26 -12.43 -23.24
AMNAUHIUNBIMNY 25.05 1521 22.46 27.84
AMURURIUATTY IR 27.44 17.23 24.76 29.98

31 5% 109 RauAInRT
LHDIGITAL-D 3.97 N/A N/A 5.45
avildan 14.64 N/A N/A 12.62
Aadslunguiiaiy 6.00 a46 357 N/A
ANUALNIUND VL 25.62 N/A N/A 2353
AR 2757 N/A N/A 24.29

Bonoonu yaFnuogaonu yarnsweidugns
[HDIGITAL-D 87420 140.926.658.53

o o o

oy o Tuii 31 Aewnaw 2565

- 18n@13n153ARAN13AL TN UTNRTUTLATAVI T UAINNIRSIUNITIANANITALT LT INDINUTINTDS

ANANUTENIANTAIMNU

- namssuiuanuluefin/manisiieuiisunanisdidunuiifsdestundefaslunaianu Slddudsdusufmanis
siuanuluewian

- audladnuasaudn feuly nansuunu uazaindes feudndulaawmu
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madssuLiisuNanIsALiueu
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wamssliunuuasieiidiadounss 5 1 Ujiu (%sial)

100% HLUHDIGTALR M awildin Peer avg
54.12%
43,00
50%
25.26%  21.87% 26.62%

9.50%

20.02% n_m'z_m%
0% -— '

2562 2563 2564

[

-50%

uamsadunuiaunasuuuiinumn (%sal)

YTD 3 sy 6 Aau 11
LHDIGITAL-R 3322 -5.53 -21.67 -35.50
syt -24.92 236 -10.91 -25.47
Andslunguieaiy -22.21 -4.26 -12.43 -23.24
AMUAUNIUNBINY 25.05 15.21 22.46 27.84
aruiurIudiYin 27.44 17.23 24.76 29.98

31 5% 100 AauATAR
LHDIGITAL-R 3.94 N/A N/A 5.42
dviiiTn 14.64 N/A N/A 12,62
Aadglungudsaiy 6.00 a46 3.57 N/A
AUALNIUND N 25.63 N/A N/A 23.54
AMuurIURYIT I 27.57 N/A N/A 24.29

Boneonu yarrLiogaonu yarnsweiduans
[HDIGITAL-R 12,6350 345674472

Yoya au Juil 31 Aemnau 2565
- LenansnisTanamasidiunuesnowusmatui l§3nvhd unumasgiunsianantsdidunureanemusLves
ANANUITNINNTAIYY
- namssuiuauluefin/manisiieuifisunanisindunuiifetestundnsasiunaianu Sladudsdudufimanis
aiunuluswag
- Maudladnuagaudn feuly nansuunu uazarndes neudndulaawu
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AN519USBUBUNANITALTEUIIY
¥nYaanediannsaiing

1 o o

Vaya ad IUN 31 dannAu 2565

namssifiueuuasdvitindounda 5 U Ufiu (%sial)

100% HLHDIGITALE M dviidin Peer avg
50%
26.62%
11.70% 12.50%
0% B Em——
2564
-50%
uansAifunuiounduuuinue (%eial)
YTD 3 sy 6 LAau 11
LHDIGITAL-E 3321 -5.53 -21.67 -35.50
fuildia -24.92 2.36 -10.91 -25.47
aedulunduifeaiy 2221 -4.26 -12.43 -23.24
ATUAUHIUNBINY 25.05 1521 22.46 27.84
AuRURILA I IR 27.44 17.23 24.76 29.98
3% 59 1017 RauAdnne

LHDIGITAL-E N/A N/A N/A -119
suildin N/A N/A N/A -1.48
sadslunduifeniy 6.00 4.46 357 N/A
AUAUHIUNBINY N/A N/A N/A 24.03
ATuAuRIUR YT in N/A N/A N/A 25.60

Boneoonu yarnuosaonu yarnsSweiduans

LHDIGITAL E 10.2871 3784,405.26

Joya o Juit 31 Fwnew 2565

- 18n@13n15IARAN13ANLTLIUYEINBINUTNATUTLATAVII T UAINNIASIUNITIANANITALT LT INDINUTINTDS
ANANUTENIANTAIMNU

- wansadualuefin/mansiuiouidisunanmsandunuiiierdestundndusilunaiau dlmdudduduimanis
siuanuluewian
- hanudladnuazdus Reuly nanouunu uaraudes deudndulaamu
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FIPUFNULNITAMU N13ATURY UaNIHBNTZANY
WA o N 31 Femnaw 2565

FgAzIBEANITAYU YAAIAINIIANAIN %NAV
nannindnsonsnoaululseimea 15,040,619.74 6.38
HUENSUIATS 15,040,619.74 6.38
nannsngnsonswdulusrsuszine 228,480,150.91 96.96
Mu'aﬂamu 228,480,150.91 96.96
SuanTeearmii 5,514,335.67 234
”mmwﬁé'ﬂqéqﬁ’ué’mmanLﬂﬁau -5,514,335.67 -2.34
Ussamsensfesuinestevseniaus o -2,372,712.34 -1.01
yaAmIngdugus 235,633,722.64 100
sgazideansaulunanning
yaAn o Juil 31 Favaw 2565
318821980 ansdi  uIURUs YaAYRGITY
(%) %30 WU/ (Um)
e
RUNINSUIAT
suwmsnewdig 119 (W) 6.38  14,669,140.22 15,040,619.74
FURUAINSUIAT 6.38 15,040,619.74
”su_,syﬁ%amﬂd'awﬁq
Fuairedaiusnsuaniasy 234 195,475,115.00 -5,514,335.67
sdyyrdevieaamih -2.34 -5,514,335.67
WYAMY
NUINTINIIUNURASIENNTNE
AXA INVESTMENT MANAGERS 96.96 36,806.48 228,480,150.91
's'awﬂ'waw!u 96.96 228,480,150.91
S7URY 101.01 238,006,434.98
AU
18NSR ETSONEALRY 9 -1.01 -2,372,712.34
yaAmMInddugns 100 235,633,722.64
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sgazdean1samuludyadaviearmii
yaA o N 31 Ay 2565

Ussnndeyaun Adeysun Inguszash yadyn % NAV Juasuiivuae mla/aany
(Notional (Net Gain/Loss)
Amount)

Sy es3sn  THE SIAM COMMERCIAL BANK  flesifumnnundes 1,827,150.00  0.0000 01 Sep 2022 0.00
PUBLIC COMPANY LIMITED

”zyzyﬂW@%nim THE SIAM COMMERCIAL BANK Yosfumnudes 6,810,100.00  (0.2003) 30 Sep 2022 (471,885.40)
PUBLIC COMPANY LIMITED

fyawesAfn  THE SIAM COMMERCIAL BANK — fasfumanuidiss  32,204,525.00  (1.0121) 30 Sep 2022 (2,384,905.65)
PUBLIC COMPANY LIMITED

Sy wesAfn  THE SIAM COMMERCIAL BANK  flesfumnnudss  14,104,200.00  (0.1839) 28 Oct 2022 (433,422.40)
PUBLIC COMPANY LIMITED

Sy wesAfn  THE SIAM COMMERCIAL BANK — flesfumnudss  12411,875.00  (0.1309) 28 Oct 2022 (308,544.60)
PUBLIC COMPANY LIMITED

”zyzyﬂ‘mla%mﬂ THE SIAM COMMERCIAL BANK Hosfumnudss 53,863,500.00  (0.2422) 18 Nov 2022 (570,697.50)
PUBLIC COMPANY LIMITED

”iyzymla%mﬂ THE SIAM COMMERCIAL BANK Josfiumndes 26,810,250.00  (0.1900) 28 Oct 2022 (447,792.00)
PUBLIC COMPANY LIMITED

”zyzywxla%mﬂ TMBThanachart Bank Public Hosfumnudss 15,103,965.00  (0.2125) 18 Nov 2022 (500,741.02)
Company Limited

oy osiisa  TMBThanachart Bank Public Josfumnndes 18,226,750.00 0.0233 28 Oct 2022 54,802.50
Company Limited

Sy mesiism  TMBThanachart Bank Public Uosfumnudes  14,112,800.00  (0.1915) 30 Sep 2022 (451,149.60)
Company Limited
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