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AXA Funds Management S.A,,

Registered office 49, Avenue J.F. Kennedy
L-1855 Luxembourg, LUXEMBOURG

State Street Bank Luxembourg S.C.A.

49, Avenue J.F. Kennedy L-1855 Luxembourg
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1. General Risks
® msIAn1snanusznu (Collateral management)
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® ANULAYIAIUNITIANTS (Management risk)
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3. AnudeRINN1sasunilan (Global investments risk)
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4. e seannrsamulufudl ifuussmeunadn (Investments in small and micro capitalisation
universe risk)
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5. anudesannisasuluiuiiauanizluaainnssulaaainnssunila (Investments in specific
sectors or asset classes risk)
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Top 10 Holdings

Equity Weighting (%) Sector Geography
Portfolio Benchmark Relative
Booking Holdings Inc 422 0.17 4.06 Consumer Discretionary USA
AppleInc 4.06 4.04 0.01 Information Technology USA
Visa Inc 4.01 0.62 3.39 Information Technology USA
Microsoft Corp 391 3.03 0.88 Information Technology USA
Salesforce Inc 3.83 0.28 3.55 Information Technology USA
Activision Blizzard Inc 3.82 0.10 371 Communication Services USA
Prologis Inc 3.46 0.19 3.27 Real Estate USA
Goodman Group 343 0.04 3.40 Real Estate Australia
ServiceNow Inc 3.30 0.15 3.15 Information Technology USA
Workday Inc 3.25 0.06 3.18 Information Technology USA
Total (%) 37.28 8.68

Companies shown are for illustrative purposes only at the date of this report and may no longer be in the portfolio later. It should not be considered a recommendation to
purchase or sell any security.

Top 5 Overweight (%) Top 5 Underweight (%)
Port. Bench. Relative Port. Bench. Relative
Booking Holdings Inc 422 017 4.06 NVIDIA Corp 000 099 -099
Activision Blizzard Inc 382 010 371 Teslalnc 000 090 -090
Salesforce Inc 383 028 3.55 Exxon Mobil Corp 000 079 -079
Goodman Group 343 004 340 UnitedHealth Group Inc 000 078 -078
Visa Inc 401 0.62 3.39 JPMorgan Chase & Co 000 071 -071
Sector Breakdown (%) Active Exposure by Sector (%)
Portfolio Benchmark 20 -15 -0 -5 0 5 10 15 20 25 30 35

Information Technology 55.37 21.12 N
Communication Services 12.70 7.01 I

Consumer Discretionary 10.60 11.02 |

Real Estate 9.18 2.56 .

Industrials 449 10.16 [

Health Care 226 12.28 ]

Consumer Staples 0.63 7.39 [ ]

Utilities 0.00 2.87 [ ]

Materials 0.00 4.96 ]

Financials 0.00 15.38 ]

Energy 0.00 5.25 [

Cash 4.78 0.00
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Past performance is not a reliable indicator of future results.

Key Figures (USD)*

Fund Cumulative Performance (%)

YTD 1y 3y 10Y  Launch
+7.84 -24.48 +13.60 - +61.10
Fund Annualized Performance (%)

3Y. 5Y. 10Y. Launch
+4.34 +6.96 - +9.32

Performance & Risk

Performance Evolution (USD)

200
175
150
125
100

75

50
28/02/20

28/08/20
— Portfolio™ (13.60%) ——- Benchmark (28.82%)

28/02/21 28/08/21

Data is rebased to 100 by AXA IM on the graph start date

Current NAV

Acc.
161.1

Assets Under Management (M)

usD
833.94

28/02/22 28/08/22 28/02/23

Performance calculations are net of fees, based on the reinvestment of dividends. The benchmark, when
there is one could be calculated on the basis of net or gross dividend. Plegse refer to the prospectus for

more information.
Risk Analysis
1Y 3y 5Y Launch
Portfolio Volatility™ (%6) 32.26 2450 2215 2181
Benchmark Volatility (%) 2043 19.97 17758 17.49
Relative Risk/Tracking Error (%6) 1481 10.93 10.82 10.87
Sharpe Ratio -0.81 0.17 0.25 0.40
Information Ratio -1.06 -0.34 0.18 0.34
Rolling Performance (%)
28/02/22 28/02/21 28/02/20
u 3M 6M YD 3 sY 28/02/23 28/02/22 28/02/21
Portfolio* -3.32 135 -536 T.04 1360 4004 -24.438 -5.69 5549
Benchmark -287 000 332 410 2882 3270 -826 781 3025
Excess Return -0.45 135 -888 374 -1522 T7.34 -16.21 -13.49 2524
Annual Calendar Performance (%)
2022 2021 2020 2019 2018 2017 2016
Portfolio* -40.11 1303 5335 32867 470 -
Benchmark -18.36 12.54 16.25 26.60 941 -
Excess Return 2175 -5.50 37.09 6.08 1412 -

28/02/19
29/02/20

11.03
3.89
7.15

2015

28/02/18
28/02/19

11.02
-0.84
1186

2014

Launch

61.10
3954
2156

2013

Past performance is not a reliable indicator of future results. Performance calculations are net of fees, based on the reinvestment of dividends. The benchmark, when there
is one could be calculated on the basis of net or gross dividend. Please refer to the prospectus for more information.
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8. damuuaigafiu FATCA uaznguangagansussmaludnsasineny

Tl w.a. 2553 Useinmansgewiinildeanngmunefiiendn Foreign Account Tax Compliance Act (Fasioluag
Funin FATCA) Tnefiwadaduldiui 1 nangau wa. 2557 nguansadufanandmuslianifunisiuilils
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Adeadsiy FATCA (@wsioluagsiuiFen FATCA wagnnmneding1rin “ngranesalssimaiiieades”)
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assmnsvesUssmaanigewinmilneivifidesnenuteyatarssnssunamsiuvesyanadyvfend fuuas
yAnafilidnuaumumanITA FATCA fwus wihilunisnsisaeudeyagnuiievauduiusvesgndidu
Uszinaan3geniini wazsamfmihiilunsimusiligniuisssinndosdniienanstususunuvdninasives
FATCA Jusiu
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nelddemmunves FATCA mnnawmusaulaliidigniunuioUdAnundninaaives FATCA (na17f
flaauzilu Non-Participating Foreign Financial Institution 3o NPFFI) naavusauiuazlasunansenuiiddey
Tuanansal fie
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asunganlunIngdunansiuresusemaanisesni (Pass-thru) 9913570 A93 U WAL NAWURY
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AYNLIYNLAUITINNDINUIIN

Anld

® Asssullnnsinnis (Management Fee) laiiAuSesay 2.500 1.33447 1.44064 1.60519
® asssuiuugguanausgleny (Trustee Fee) lifusesay 0100  0.03203 0.03211 0.03210
® asssudvunenzilou (Registrar Fee) laAuseway 0.500 0.26689 0.33184 0.37561
® diiUsnwinsasu (Advisory Fee) lsisi i i i
® aldgneduy : - laAuSeway 1.900 0.05751 0.06309 0.05416
- AlavanUsendunus laAusoway 0.535 Taif] Tl g
- Aaeuly® (Audit Fee) AN 0.01561 0.02303 0.02551
- mﬁ’mﬁ”’al,l,a%ﬂwzlﬂamamu (Setup and Registered Fund) RRELREES 0.01112 0.00126 0.00000
- Aldaglunmsdnvia dafumisenuisiiontie RRELRHERY 0.01565 0.00409 0.00000
- mnldieaug lunsduiulasens (Others Operating Expense) WA 0.01513 0.03471 0.02865

A & v v o«
Algaelunstevendnnsng

F18AUD

0.00000

0.00000

0.00000

NUBNR :

1) Arsssudeuwazaildinedng 4 saun1Byadniiy vien8gsianie vsen1ddula (6n3) uidsldsauen urenih
&0 venanninduazAsITULdeuang o ARATUINNITTOVIBUANTISH
2)  asssuflauanldendoniivainnemusiy Wesuduiinuauddeddidiiudnsiosas 5.00 del vadyarn

NINdAugVSveINamUIIM
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AldTeiisenivaingfenasamuy

® ATTUHENMIVIEMNEaMU

(Front-end-fee)

yinavauyaa L3 2.50 1.00 1.25 1.25
yilnangduduna laivAiy 2.50 1.00 1.25 1.25
wiavuAUNIEaUERLULH aiAu 2.50 1.00 1.25 1.25
yilpeamnadiannseiind laivAiy 2.50 gLy YNy YNy
° ﬂ"}ﬁssuLﬁamws%’ueﬁaﬁwmaamu e 2.50 Ll Gl gL
(Back-end fee)
o dssnnilsunsduasumeamu
(Switching fee)
- asvsudlsunsdudeudn
- ylinavauyaa st 2.50 1.00 1.25 1.25
- gtedneRuluna TlaitAu 2.50 1.00 1.25 1.25
- glliaveAunIamUSHLuE aifiu 2.50 1.00 1.25 1.25
- yfiadeanedidnnseting laiiAiu 2.50 gnLiy YNy YNy
- msvsudlsunsdudsusen laiiAiu 2.68 gnLiy YNy YNy
, . , Snsmnuiiung 200 U™ 200 UM 200 UM
o asssudlennislounuivamu w a4« . . .
: neidousaniu fDIIUNTT fDIIUNTT fO518AS

wnewn : 1) Asssufeudenandesududnsfiviundyaniu ndgsiaamne wsen8dulaluhueadeiu @)

2) eadenivandamuusiaznguuieusar el Jusdiunaefidavesuienianis

3) nsdlduildsumheamu vitndaniseneniulieniiuasssudeunisduilaeuniheanudmiuns dudeu

wiheawuszrinneusnnelinsdanisvesuiEndans wiagdimssenifuasssudeunsueway Suefu

M UMNENTITUTENIANTTATUA
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NGNVDINTIETNITAINU HAAINNTIANATN

%NAV

Q)
(@)

(@)

()

asasnIasgline/maansniniganeUseine -
ATIEINsUIASNTNgMINERNIZIAAY SUIATITHINYE 1,784,821.69

a

vi3oussmunuiiugeon/dwie/suonta/muse i
anansfilisufuandeiiosglususufiannse -
amﬂ@f (Investment grade)
anansfilisusuamndeioagludusiumnindusud -

a'lzmaamulﬁ (Non-Investment grade) #3alaifl Rating

1.29

andSuaauTugIayan M INEga UGN USMTUNGUATIaIIAIN (1) U 15% NAV

Usziam Koan JuAY yafau
oA A
AMMUUNTDND 5IAINAN
RUKNINFUIATT sUAsnenmivd 79 (W) AA+(FITCH) 1,784,821.69
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Hanayu PTR

nowuln Loa 1o¥ Adnea Blaluil 0.9690

F18AZIYANITAIYY YAAINNTIAINATIN %NAV
pannSnevsansngaululseine 6,037,154.52 4.37
RUNINGUIANS 6,037,154.52 4.37
ndnnindrseningaulumauszimne 140,270,151.66 101.65
AU 140,270,151.66 101.65
fyanderesamin 7,813,316.07 537
Sy figredatudnuanidiey -7,413,316.07 -5.37
UssLanensinasuinednensenilanay 9 -899,662.96 -0.65
yaAmIndaugns 137,994,327.15 100
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FEazLdYn dnsndi duulkusiy yaAgRs TN
(%) w38 IR/ (um)
%Y
Nurhnsuas
suIMsiengyd i Wnvw) 4.37 1,902,598.15 6,037,154.52
U RUrhNsUIANT 4.37 6,037,154.52
SyeyrTornedaanth
Fuaniisredaiusnsuanien 537 117,425405.00  -7,413,316.07
sudygdeveami -5.37 -7,413,316.07
WUIYAMY
UINGIADIUNULAZNENNINE
AXA INVESTMENT MANAGERS 101.65 24,636.48 140,270,151.66
SN 101.65 140,270,151.66
swﬁuamu 100.65 138,893,990.11
srensEesevteniiaudy U -0.65 -899,662.96
yaAmIngaugns 100 137,994,327.15

Uszinndygyn Adyan Inguszeed yaAdeyn % NAV Juasuiuua  fils/anenu
(Notional Amount) (Net Gain/Loss)

Foyoniidnedefudmmuaniudey USD/THB

“ﬁyiyﬂﬂai 5 BANK OF AYUDHYA PUBLIC COMPANY LIMITED ﬂaﬁumwmﬁm 26,150,000.00 (1.4940) 24 Mar 2023 (2,061,633.60)
”ng:ywﬂaifmﬂ BANK OF AYUDHYA PUBLIC COMPANY LIMITED ﬂaﬁumwmﬁ'm 19,499,400.00 (1.1489) 28 Apr 2023  (1,585,477.20)
Ummﬂﬂa{L?iﬂ THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED {]aaﬁumwmﬁm 10,370,400.00 (0.1520) 24 Mar 2023 (209,696.70)
i%yiyﬂﬂﬂ{ﬁ%ﬂ THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED ﬂmﬁumwmﬁaq 11,208,780.00 (0.5667) 24 Mar 2023 (781,996.26)
FoyamiesAsn  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  {esffupanudles  19,452,300.00  (1.1422) 26 May 2023  (1,576,167.60)
&ygwesisn  TMBThanachart Bank Public Company Limited Yosfumnuides 17,223,750.00 (0.2534) 28 Apr 2023 (349,673.00)

ftymlesiisa  TMBThanachart Bank Public Company Limited Yosrfumudes 13,520,775.00 (0.6150) 26 May 2023  (848,671.71)
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wanIAivuLazdviivindaunda 5 U Ufiiu (%rat)

100% HLHDIGITAL-A B wifdSa [ Peeravg
54.12%
50% 4300
26.62%
2528% 21.87%
20.02% -50%
0% L= e
2562 2563 2564
6.93%

-50% 43,5006 0-30%

2 = a 1 '
ﬂaﬂﬂiﬂ%ﬂuﬂuﬁaﬂﬁaﬂuﬂuﬂﬂ“ﬁéﬂ ( %ﬂﬂ)

YTD 3 1fou 6 1fau 1
LHDIGITAL-A 5.66 -1.32 -10.67 -30.03
Foilatn 10.10 1.56 -8.31 -18.31
ehta%'a'lunﬁmﬁmﬁ'u 4.63 -0.58 -2.11 -14.48
AMUEUNILNBINY 7.90 10.84 19.70 30.31
AMUTURIUFYTEE TR 8.04 10.66 2031 32.48

39 59 109 Huudada’
LHDIGITAL-A -1.04 MN/A N/A 2.49
FuildTn 8.35 N/A /A 9.34
ﬁ’ﬂmﬁu'lunfjmﬁs'aﬁ'u 5.72 3.54 3.47 N/A
AUAUHIUNDINY 27.41 N/A N/A 24.04
AU TiY TR 29.33 N/A N/A 24.81

Bonoonu aruosaonu yarnsweiauans
[HDIGITAL-A 11.2901 40,278,588.66

Toya al Tui 28 NuAUS 2566

- enasnIsiananisaniiuauveinewuswatuilidnviduauninsgiunisinnan1saiuiurein oy
FIUVDIANANUTENIANTAMU

- wan1sfiunulueda/manmsssuiisunanisandunuiiestesiundndueilunainnu Tladuddudui
Han1saiuaylueunan
- hanudladnuauzdun Rouly nansuunu wasaudes noudnduloamu
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Han1sALiLuLaziutiaindounds 5 U Jijiiu (%Ho)

100% HLHDIGITAL-D Mawildin 7 Peeravg
54.12%
50%
25:30% 21.87% 26.62%
0% e -
2562 2564
'6.93%
-50% 14309, 28-30%
nansAiuudoundauuinugn (rat)
YTD 3 1fou 6 1fou 19
LHDIGITAL-D 5.66 -2.66 -11.88 -30.97
Fuilitn 10.10 1.56 -8.31 -18.31
Aad glunguifeaiu 4.63 -0.58 -2.11 -14.48
ANMARUNLNIYU 7.90 10.98 19.77 30.35
AnuiuudYiTia 8.04 10.66 20.31 32.48
39 59 109 Fuddada
LHDIGITAL-D -1.48 N/A N/A 223
a ﬁzﬂ’
Avtiyin 8.35 N/A N/A 9.34
Anadulungufuaiy 5.72 3.54 3.47 N/A
AMUAURILNDMNY 27.43 N/A N/A 24.05
o - qﬁ?ﬂl
AMUALHIUATLYIA 29.33 N/A N/A 24.81
Bonoonu Jarriuoaaonu Jarnswedugns
LHDIGITAL-D 7.7037 91,194,707.89

Toya a4 Tufl 28 NuAUS 2566

- LaﬂmimﬁmwamsﬁwLﬁmWusuamamuimaﬂ’uﬁlﬁﬂ"’mﬁwsﬁumummgwumii’ﬂNamsﬁ%ﬁmmmmﬂamu
FAVRIANANUTTNIANN TR

- wamssniduailuefn/mansiisuiisunanisiuiunuifsrtosiusdadasilusamu Slfduddusud
Han e lunulueuian

- Maudladnuasaudn feuly nansuunu uazaindes feudnaulaawmu
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uan1sandunuuazavidindaunds 5 U Ufiiu (%eradl)

100% HLHDIGITALR M dwiiia ' Peer avg
54.12%
50% .00
25.26% 21879 26.62%
0% —_— —— L=
2562 2563 2564
.93%
-50% 43.540538:30%

mansaniuaudoundwuudnnun (%satl)

YTD 3 1o 6 1fiau 19
LHDIGITAL-R 5.66 -1.32 -10.67 -30.03
Fuiidsn 10.10 1.56 -8.31 -18.31
Anad slunguifisanu a.63 -0.58 211 -14.48
ATMUHUNIUNB U 7.90 10.84 19.70 30.31
ANMUAURIUATTT IR 8.04 10.66 20.31 32.48

1 1 1 L . 21

37 57 109 AIUFATNA
LHDIGITAL-R -1.04 N/A N/A 2.49
v ade
fautlndn 8.35 N/A N/A 9.34
. = . ar
Anadelungudioanu 5.72 3.5 3.47 N/A
AUAUHNIUNDINY 27.41 N/A N/A 24.04

- o ads
AMUALRIUATHY IR 29.33 N/A N/A 24.81
Boneonu Jarhruogiaonu yarnsweidugns
LHDIGITAL-R 11.2871 3,100,959.04

Joya o Jui 28 NUAUS 2566

- LaﬂmimﬁmwamsﬁwLﬁmWusuamamuimaﬂ’uﬁlﬁﬂ"’mﬁwsﬁumummgwumii’ﬂNamsﬁ%ﬁmmmmﬂamu
FAVRIANANUTTNIANN TR

- wamssniduailuefn/mansiisuifisunanisiuiunuiifsrtosiusdndasilusamu Slfduddusud
HansaLiunulueuiag

- audladnuasaudn feuly nansuunu uazaindes neudnaulaawmu
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pan1sANiuuLazielyindounds 5 U Ugjiiu (%rod)

100% HLHDICITALE B awildis [ Peer ave
50%
26.62%
11.70% 12 50%
0% ||
2564
-26.93%
-50% 43500 2-30%

ﬂamsﬁuﬁuﬂuﬁwwﬁawuﬂnwﬁ (‘o%sial)

YTD 3 1w 6 1fau 1
LHDIGITAL-E 5.66 -1.32 -10.67 -30.03
Fuiiain 10.10 1.56 -8.31 -18.31
And glunguifeniu 4.63 -0.58 -2.11 -14.48
ANURURLNIYUY 7.90 10.84 19.70 30.31
AMUENIUA TR 8.04 10.66 20.31 32.48

39 59 107 FudTade
LHDIGITAL-E N/A N/A N/A -13.74
Fudin N/A N/A N/A 472
Fi'u.n%'ﬂ'lunﬁmﬁmﬁ'u 5.72 3,54 3.47 N/A
AMUAUNILNBINY N/A N/A N/A 2494
AMARURIURTTT TR N/A N/A N/A 26.33

Bonoonu Uarhruoeiaonu yarnsweauans
[HDIGITAL-E 9.1896 3,420,071.56

Toya o Jui 28 NUAUS 2566

- LaﬂmimﬁmwamsﬁwLﬁmWusuamamuimaﬂ’uﬁlﬁﬂ"’mﬁwsﬁumummgwumii’ﬂNamsﬁ%ﬁmmmmﬂamu
FIUVDIANANUTENIANTAMU

- wansiduauluefin/mansiieuiisunansindunuiifetosivadadasilusaemu Sladuddusuds
HansaLiunulueuiag

- Maudladnuasaudn feuly nansuunu uazaindes neudndulaawmu
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goaniqe (518) adau (Savaz)

N/A N/A

FTwtoya o Juil 28 nuA1US 2566
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