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: neuiiuleugiuam UluIEAMUYBINBWUTIANUTENA (V38 “Nawmumdn” (Master Fund)”)

Tneindtluseudiinlitdesnindosay 80 vouarmIndAuaYS Jsnesuvdniinomuazanufenssmu
Nomura Funds Ireland - American Century Emerging Markets Equity Fund ‘Uﬁﬂwu'mamu “| Share
class” luanaiiuneaaiandg (USD) §sannsiloudanslulssmalosuaud (reland) wazvag nels
nanunagi 999 UCITS (Undertakings for Collective Investment in Transferable Securities) 4/ m‘gd 18 H]
N3 LLazu%MﬂiﬂﬂiaﬂnuIﬂa Nomura Asset Management UK. Limited

NB9U Nomura Funds Ireland - American Century Emerging Markets Equity Fund %amua&i’mﬁaﬂ
80% vosFUNINGlunsas VeI ﬁﬁqagluﬂmmﬂhﬁ%ﬁ MSCI Emerging Market Index (A4l
wazfinisaanndouniod ovelunaavdnning Aldsumseensu newmuataammugsan 20% 109
dunindavslunsansyuianmzdouwdedonslunanavdnmindiilasunissensululssmaitlaly
duivniinisszymsamuilvinzand wmseiunagnd MsamuYeEIAN1INNAMY Nawuealims
amu‘l,umwmi 191 American Depositary Receipts (ADRs), Global Depositary Receipts (GDRs) 130
Non-Voting Depositary Receipts (NVDRs) &senaanveideulunaavdnning il sumseensu Useme
sl

nesnuEBa1IAIM UK LIY (China A Share) 1oty Shanghai Stock Exchange %3 the Shenzhen
Stock Exchange 18l 11 Shanghai Hong Kong Stock Connect #3 ® Shenzhen Hong Kong Stock

Connect

ol Uitmdnnsveanuanslunsudsuasiinvemiingamu (Share Class) uag/vioanaiuiiay
amudula sumumnzay Weustlevilunsuimsdansidulunuing Ussasdvomnesmu Tay
fetldsurmudiureungfenmizeasmuuds vl nsBsuwasinanasiilduarinvslond
veditomiwamuluddy

dmsumsamululssevesnemuda woa 1wt Siwesie iNSifnE nemuenadvingnssumsdelae
Teyey1v1efu (reverse repo) waw/v3o53n3sUUTHAVNISIEUNANMINE (securities lending) aud
orvawulunieflliFsnsamilAdsusuanuundofiosnitfiasaamuld (non-investment
grade) warnsransuiitlldsumstasuduanundetio (Unrated) suusianmansyuitldlfannsdou
Tunanandnning (Unlisted Securities) wonannii maﬁmsmamuﬁgﬂ,uuawhmszwm Tuluen
SUIPNT ATTETUTAV mwmﬁmﬁﬁmu TudARuansdyd uaz/msenuae private equity muUszAA
difnaunaznssns nan. 9l ndnninduayMienindauduniensmaenualagissunuiisey
1Hlulasenns waz/viomuiinaiznssuns n.an. wie dWnnuanznssung n.as. Ussmafmuavie
Tianugeu il nosuarlaiamulunansifidya deredimtiusls (Structured Note)
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100% HLHEMEA B Gaiidin Peer avg
50% %
0%
-50%
namsandunufoundmuuiinuyn (%dad)
YTD 3 oy 6 AU 11
LHEME-A -26.20 831 -22.42 31.22
fuiiiin 1831 -1.03 1376 21,69
Awaslunguiisaiy -20.57 -4.98 -19.38 -25.97
ATMUEUHIUNBINY 17.75 10.16 16.68 20.75
ANUEUHTUAYTT IR 17.75 11.22 16.86 20.57
3% 51 101 FauAdane
LHEME-A N/A N/A N/A -25.88
ariiadn N/A N/A N/A -13.80
thﬁu‘lunﬁjutﬁmﬁ‘u -3.70 2.79 -0.26 N/A
AIUEUAHIUNDINY N/A N/A N/A 19.77
AMuuRIUATTT R N/A N/A N/A 19.63
Bonoonu JarmHhUdeaonu Uarmnsweiauans
LHEME-A 7.6570 15,367.271.86
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100% HLHEMED M fuiidin Peer avg

50%

15.94% 14.55% 14.48%

[ i e
—

0% e ——— [ P

2562 2563 2564 33006
1o

nansandunufeunasmuuiinuun (%dal)

YTD 3 Loy 6 gy 17
LHEME-D -26.20 -8.31 -22.02 3122
Fuiidin -18.31 103 1376 -21.69
Anadslunduiiieaiu -20.57 498 19.38 2597
ANUAUHIUND Y 17.75 10.16 16.68 20.75
ANuiunIuRYitie 17.75 11.22 16.86 20.57
31 51 101 FauAdame
LHEME-D -0.43% N/A N/A -5.87
Fuiidin 4.03% N/A N/A 0.89
Awd slunguideanu -3.70 -2.79 -0.26 N/A
ANUAUHIUNRINY 21.92 N/A N/A 19.76
ANARURAUR TR 2229 N/A N/A 20.11
Bonoonu LaFrLiogaonu UaFnsweduans
[HEME-D 7.6568 59.322.760.87
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v alw
100% HIHEMEE dviidn Peer avg

50%

0%

uansafiveudoundauuinugn (%sat)

YTD 3 oy 6 \iau 19
LHEME-E -26.20 -8.31 -22.42 -31.22
fyiidin -18.31 -1.03 -13.76 -21.69
AadslunguiAsanu -20.57 -4.98 -19.38 2597
AMUAURIUN BN 17.75 10.16 16.68 20.75
AT LAY IR 17.75 11.22 16.86 20.57

39 59 101 FauAdang
LHEME-E N/A N/A N/A -25.89
Fyiidm N/A N/A N/A -13.80
Anadelunguifsaiu 370 -2.79 -0.26 N/A
AUAUNIUNB N N/A N/A N/A 19.77
AT LAY IR N/A N/A N/A 19.63

Bonoonu JafrLiogaonu Uarmnsweauans
[HEME-E 7.6556 604977299
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318a218ANTAMNU YAAINIUTIAAAA %NAV
nannsngnsansnddululseine 12,524,822.43 15.46
HUNINSUIANS 12,524,822.43 15.46
nannndviseningdulusiaUseine 73,593,894.72 90.85
VATGRHGT 3,718,067.67 4.59
Mu'wamu 69,875,827.05 86.26
ST Mt 14,939,235.55 6.10
Fuaniidnadetusnsuaniaeu -4,939,235.55 -6.10
Usziansnemsinaunsinerseniiauiy -170,448.49 -0.21
yaAminddugns 81,009,033.11 100
eazideansanulunanning
yarn a Sufl 31 nsngiAu 2565
318az1980 ansndu JuIUEUAY yaAgRsIIN
(%) %39 S/ (um)
Vel
WU INSUIAT
swinsinemdivd 1in (uvw) 15.46 4,443,812.63 12,524,822.43
59uRudINEUIATS 15.46 12,524,822.43
SyaunTovieaasuii
Sryaniisndetusasuaniddsy -6.10 61,669,534.00 -4,939,235.55
i'suﬁzyagwaﬁamammﬁﬁ -6.10 -4,939,235.55
NUYAMU
NUINFINIRUYURALNANNITNE
NOMURA IRELAND 86.26 19,480.59 69,875,827.05
gAY 86.26 69,875,827.05
Huagiey
wngsiavdnnindaun
INVESCO S&P EMERGING MARKETS LOW
VOLATILITY ETF 4.59 4,300.00 3,718,067.67
Fauualey 4.59 3,718,067.67
SR IERIY 100.21 81,179,481.60
s18n58eTeviTeniiaudu o -0.21 -170,448.49
yaAmIngaugns 100 81,009,033.11
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Usznnadeyayn Aduayn WUz yaAdyyn % NAV IUATU mls/vnnu
(Notional AU (Net
Amount) Gain/Loss)
Heye99nsdeiudnsuaniuasu USD/THB

Sy esiise BANK OF AYUDHYA PUBLIC Hosfumrndes 8,864,180.00 (0.8522) 26 Aug 2022 (690,361.88)
COMPANY LIMITED
”agapWa%ﬁ%@ BANK OF AYUDHYA PUBLIC Yostumnudes 25,523,250.00 (2.4365) 30 Sep 2022  (1,973,817.75)
COMPANY LIMITED
”iyf,yma%ﬁ%m KASIKORNBANK PUBLIC Hosfumnudss 6,686,560.00 (0.8146) 26 Aug 2022 (659,863.20)
COMPANY LIMITED
Heygeasiise THE SIAM COMMERCIAL BANK  Haaifumnnsndes 12,225,060.00 (1.2390) 26 Aug 2022  (1,003,691.52)
PUBLIC COMPANY LIMITED
Sy mesiise THE SIAM COMMERCIAL BANK  Hesffuannandes 6,490,210.00 (0.5868) 30 Sep 2022  (475,367.84)
PUBLIC COMPANY LIMITED
Sy nesiise TMBThanachart Bank Public Yostuanudes 1,880,274.00 (0.1680) 30 Sep 2022 (136,133.36)
Company Limited
= o o W = ' A a o = A
F1YAZLDYANINIIENTUAZTIUAUAMNUNYDODVDIATIAITUWINUY HUAIN WTATIE1TNIULNUY
' I |
YanAn &l IUN 31 NINGHIAN 2565
Usziam Koan JUAY WAAIAY
AMULULYBND 31AIAAIA
[UHNsUIANS SUIANTIMENINVE 311A (W) AA+(FITCH) 4,218,179.36

8401041590 UAUANNULYDRE TRIS Rating

o a v o L a d’l = z 1 = g
A195UNENSINDUAULATARASIENSULSTEzNaLazenatiananud 1 Vauly

AAA

AA

!
Susuinsingean Sarudesiiian doonamasviidauanunsalunistissaend suarAutuiulunuiaan
wazldfunansenutiosunnanMsasunlamgsia lasugie wardandendu 9

danudswiann feenasianvifauanuisalunstissaenifonasAuiudulunasigen udealdsy
NANSENUINNMSUAEUIAmNIGIAY 1eTugie wardandendy 9 inninduduinsinieglussiu AAA
fanudedluszdudi feannaansniienuannsolunisiisznondsuasAududulunuigs uroraldsy

HANTENUIINNTUALULUAIMNINGINT LATugna uagdawindaudu § innidudunsiniieglusedugnii
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ANB5UNEN15INDUAUAMNUNYBR B EZ812 d1usudseindlneg

AAA(tha)

AA(tha)

BBB (tha)

B (tha)

B (tha)

LLammswmummmLﬂuaﬂawmamaaaumummmLsuaaamsﬂ,uﬂiwmﬂlwa Fervunalag Fitch Tnasusuany
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(ﬂ’mLQEJUVLGUGUEJWli’]ﬁ’ﬁma’mﬂ’l‘t’ﬂuﬂiuL‘V]ﬁuu i llﬂ?]’mvbiLL‘L!L!EJUSL‘USWG]'UVNNLLawWJ’]JJﬁ’]lJ’]iﬂIUﬂ’ﬁ‘m'ﬁwMuﬂu
m:umvmmnamummmimmuaumﬂ‘uumumimaauuﬂawa&mwgnﬂumqau

LLﬁ@Qﬂﬁ”fﬂ‘Uﬂ’J’]ﬂJ‘U’]L?IEJQEJ‘UU@]’WE]‘EJ'NMUEJW]@QJLJJEJL’LJ'ﬁEJULV]EJUﬂUNEJaﬂﬁl‘i’lﬁﬁi%i@ﬁl'ﬁ’]ﬁ’ﬁ@m’u‘ﬂi“’LWﬂlV]‘c’J 13
ﬂg‘ummmanulmﬂuaqmswmwml,awuam‘wumqmmummLﬂulﬂlmuﬁmtuu LLG]ﬂ’J'WiJiJUﬂQEN‘ﬂ’]ﬂﬂE]?JIUi”@U
Ny wagAnNasalunstsyriAunumMuanalsg1emeilowiulduduey U ‘ZJ‘LlEJ‘c’JﬂUﬁﬂ’]’J”V]L@EJG]E]
ﬂ'ﬁﬂ’]L‘LmﬁﬁﬂfﬂLLauﬁﬂ’]W%NLﬂiﬁiﬂﬂ

CCC(tha), CC(tha), C(tha) LLammivmummmwaaamumumLuaLUﬁaumammmaanmwmsmamwmiaﬂuﬂivm@ﬂ,‘ma

D(tha)

ﬂ%?MﬁﬁJWSGIUﬂWSﬂQUGWI'HJGUE]B\IﬂWHVl’Nﬂ’ﬁNu‘U‘U@EJﬂ‘Uﬁﬂ’]’J ‘1/1 LE]EW]E]ﬂ’]i@’]Luuﬁiﬂ‘i]LLa ANTNAUINIY
megﬂmwmammm

vy
o

guduegeiowall axgnivualidmivesinaitensansildiaseylunngiintndhsevillulagdu

A5 U18N15INDUAUANNU BN ST ETEY drmsuUsewmalng

F1 (tha)

F2 (tha)

LL?W]\mﬁ'ﬁ‘”@‘Uﬂ’J']ﬂJﬁ’]llWiﬂslmﬁ\‘iﬁ(ﬂIUﬂﬂislﬂi”Mum’liJLQBUIﬂJﬁJQﬁ@iWﬁWiG]iJWWMﬂ']‘WLlG]LM@L‘UiEJUWlEJUﬂ‘UNE]E]ﬂG\iW
ﬂﬁi%i@@ﬁ’]ﬂ’ﬁau 9 SLUUS“’L‘V]F‘II‘V]EJ ma‘imaummmmwaaam N@UI‘WE‘T]MSU@HWUﬂ’J’]SJU’]L‘UBﬂ’eJWQJﬂ’J’]iJLﬂEN
“‘UE]EJ‘V]?M” LllE)L‘LJiEJULV]EJ'Uﬂ‘UN@E]ﬂ@li’]ﬁ’]iﬁ]us[,u‘lJiuWIﬂmEJ’JﬂuLLauIWEJUﬂG]LLa’Jﬁ] AAUA A UATIEIINS
ﬂ’13Ldu‘ﬂaaﬂﬁiaﬂﬁﬂi‘“ﬂ‘ﬂ,ﬂﬁli%‘U’m ‘Lummwmvmmmmwaaaauﬂuwmwavuamaﬂwm “47 LLﬂﬂQl’JLWlILG]lI
ﬁnﬂaummmmwaﬂammmum

wansiesrauANEINTalun1stIsEniauteulaniinisiuvemsiasaunruaiatluseaunuwelalile

Wisuilsuiugeennsiaisiensiansdu q lulsewelng agelsid seduanuindefiednandsliens

Wigunhdunsalnldsunmsdndusuanuwetiefigend

12



a a s ¢ <
ﬂ'éN‘V!‘LlLUﬂ LLAA 3% DLUDIVY UINA-E

F3(tha)  wamsdeszAuaNansalunstssuinmuteulamanistuvemsarsmumnuaiailussdvuiunaiuie
Wisuilguiueenasiaisusensiansdu q ludseinalng anuannsalunisdrsenidsnanazianuly
widwaunnTulumuauldsuwdadunisavlussegduunnimsarsilasunisinduduanuindeie

igendn

B(tha)  wansdisszAumnuansalunsdrseniauidouluniinisiuveswmsiarsaiunivuniaid lduyueudle
Wisuiisuiugoenniarsniensnansdu q ludsemdlve anuaiasalunistisenilanaiiasliuiueuuin

Jupunsidsulamaasegiawansiulunsaussesdu

C(tha)  uansieszAumansalunstsevinudsuloninisturesnsaisauimuanaifiliuiueug uile
Wisuguiugeennsaisvsensaisdy q luusemalneg anuanansalunsufianiudeyniiuninistu

Juegiuannenidesenisaniugsianazanmnisainiaasugiavinty
D(tha)  uansdenisiatdntrseniilainduudiviondesiinuy
nnemaUsEnauN1InduiuAiYatialustazen Tussezdu dwsuussndlng

wIBsUAvdmsuUsEmAlng “tha” avgnizylideanduiuaiuuleiennsedu HokENAINLANKIRENIIN

° 1Y

N3IRBUAUANLLTRTDTEAUAING LASDIMNNY “ + 7 Y38 “ - 7 813azgnseyliliudnsienduduANLTetiedms
Ussimentls q WieuansisanuzdeslnaiUSouiisuiunelududuanuindetiodundn visll aglafinisssydadnvaldering
AINE17 ANTUBUARUANUNUNTNDTEAU “AAA (tha)” WIBBURUTIFINIY “CCC (tha)”

%
o v % ' )

dmsududumnuundedslusserenuavazlulinnsssudydnvaldernedina ndmivdudumuunedelussezdu

yonnlaann “F1 (tha)”

Fuaansusususuanunindede (Rating Watch) : é’i’agapmmsﬂ%’ué’ué’ummmL%aﬁaﬂsQnT%LﬁaLLfﬁ”ﬂﬁﬁfﬂamu
nuirdanuduldldiesdinisudsuulasusumnnindefowarudwuiuiianweanisidsuuasanan dyaia
sanaeassydu “dyaauin” %&ﬁa%muﬂﬁﬂumsﬂ%’ué’uﬁummﬁwﬁaﬁa‘iﬁqﬁu “Fymau” wvstnuliulunns
USususumuindeiielimas vie “dyanaianl” lunsdiisudiuanudindeiesiverldsunsuduiu Ysvas wdenadd
Iﬂanﬂﬁé’zyﬁymmiﬂ%’ué’uﬁummmL%ﬁaﬁmzgmwﬁﬁm%ﬂ’mgammg’u 9

i

13



a a s ¢ <
ﬂ'éN‘V!‘LlLUﬂ LLAA 3% DLUDIVY UINA-E

Y 3

euagURuamuluanasvivil Rudn vieanaisnaiinemuy
yaA1 o Uil 31 nINYIAN 2565

NHUYDINTIFITNNTAIUY HAAINUTIAAAA %NAV

(n)  esEINATEing/Masnasgasene - -

(@) s9rensisumsiiingrneamsdakidu suasidsd 4,218,179.36 5.21

yi3eusmiuududoon/disne/fuenta/museiu

() mansTiTldusumindeiivaglususuiiannsa - -
a9uldl (Investment grade)

(1) sansfisdusunnuindetiveglususumnindusiui - -

a1u130aamulel (Non-Investment grade) #5oliil Rating

ANAIUTUAIYUTUGIOYAR N INITUGNTVOINIUTINTUNGUATIAITAIH (1) L91IAU 15% NAV

senumsamuiiliduluauuleuisnisasnu
39U 6 LARUTENINCTUN 1 NUATWUS 2565 Deui 31 nsngnas 2565

IUN NoazIdLa ﬂ']iﬁ’]l,ﬁ%ﬂ'ﬁl,l,ﬁ”l,‘ll

nsldanseanidesluiiuszyadneu
H A uaunsansaguuIndtunisidanisenidewasmanniiunislddnseandealdy website vasus¥ndnns

www.lhfund.coth
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MesuMedevasyanaiiieidas iinmsingsnssuiunasmusoy
nemuda wee Lo Bwesda andifie-E dnsvhganssutuyaraiifetodusousvesadat il 1 quawius 2565 ds
il 31 nangieu 2565 e Gl
laidl-
wuewe : fasuanansansaaeunsvngsnssuivyaratiiesdesiunesusay ldfiuendanislanse niefl website vosuismudnning

IAN15NDNU Uaus woun 8d 1R www.lhfund.coth wagdtinauANENIIUNTT N.8.9. www.sec.orth

A 9o v o I o
IYYINUNGINY 10 dUAULIN Wiauﬁﬂmumiamu

a1 Yandnning Yoeo Souazvaduasyu

1 INVESCO S&P EMERGING MARKETS LOW VOLATILITY ETF EELV US 4.59

dndIunuIBUNITaUYaINamu (Portfolio Turnover Ratio: PTR)
yaf a1 Uil 31 nsngIAY 2565

Yonamu PTR

nowuln uea 107 Slwesds usine-E 0.0013
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nosula uoa 10y Bwasis IsAn-E

AldTeiiGenivainnasusu
dMUTaUTTEZIMAATUN 1 NUATWUS 2565 BaTuil 31 NIngIAN 2565

AldInefiSeniiuainnayusy

® Asssudenni1sinn1g (Management Fee) luAusosay 2,50 637.65 0.66022
® ansssuilngpuanalszlen (Trustee Fee) liiufesay  0.10 15.30 0.01585
® asssuiilonunevgidou (Registrar Fee) laifuiosay 050 179.05 0.18539
® riiusnwinisasmu (Advisory Fee) laidd laidd laidi
® aildgeduy : - luAusovazr  1.90 63.00 0.06524
- AlawanUsyduiug laAuiosay  0.535 Taidl Taidl
- Angeudnyd (Audit Fee) RRRIRHEEN 29.75 0.03081
- mﬁmﬁy’mmaﬂmﬁwﬂamu (Setup and Registered Fund) IWANAT N/A N/A
- Algaglunsdai dafiuisenudegtienine CRELRHERR N/A N/A

- Aldanedun Tunsdniulasnsg , R
YAUIN 33.25 0.03443
(Others Operating Expense)

- aid] MU aid (i
Aldaneglunstovienanning RERFEER 13.24 0.01371
RUNYLWAR -
B

Y

1) Asssudeuuasalddiedng 9 saunsyaduiia visemdgsiaans vien1saula (i) uidslidsinan wemihde viendnninduas
Asssullnmg o AARTUIINASTRVIBRANNSIE

2)  anvsudlsudlddenseniuannesusi deswiuimuauddediiudnsiosay 5.00 fel veaarnindduanivenesusiu
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Funing
RUAUMULAAYRTTIY
RurNsUIAS
A &
gnuilanRuiunauaznenide
[ 4
FAUBUNING
2
widu
Al 18A19TY

%

Wnilnnnssudeumiieamu

1

WnlldyanTeredunsansieuseinaa1mtnans

unlasuanndiieniieanu

ls@anu)azay

Uszinngioniivasu

AunindgsromhenAnnuenmuUszinngioniieanu lde

vilnazauyan
FineRuluna

YilnvemneBidnnsaind

NurumhgawuiTmhsudvianue o uFune We) wwaauussiangieniisaau ddel

vilnazauyan
FATRUTUNG
JilnYemneBidnnsaind

o

(¥U28 : un)

gelsilansaasau

73,593,894.72
12,524,593.48

228.95

86,118,717.15

165,951.79
1,017.31
4,939,235.55

3,479.39

5,109,684.04

81,009,033.11

105,448,946.63

43,748,777.34

(68,188,690.86)

81,009,033.11

i
7.6825
7.6823

7.6811

o

2,006,955.1688

7,747,702.1361
790,237.3381

10,544,894.6430
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nawuln uoa 18Y Basde WISNA-E
UUsznaUYasBunRuaYu
o JUN 31 NINYIAN 2565

Hovdnn3ng Fato Junidae / | yadgAsTin | dnsdau ons1 | duasu
yaAmasly (um) vesyaA1 | menile | fvium
yRTIIU(%)
Myamu
NOMURA AMER CENT EMK E-I USD NOACEIU ID -
19,480.5866  69,875,827.05 94.95
INVESCO S&P EMERGING MARKETS LOW VOLATILITY ETF  EELV US -
4,300.0000  3,718,067.67 5.05
FIMNYAU
73,593,894.72 100.00
FRUAMUY
73,593,894.72 100.00
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sausneld
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AsIIULlENMTTRNNg
AsTsaieudguanayselov
Asssulanuengdeu
U CY a
AaeuUyd
Aldanedue Tunsadulasinis
squATdae

a

sldannnisasmugns
57918 (Aldane) Bu
ls@iayugnsiiatuangnsuanuaey

ls@iaugnsndslinTuandyydesiuanudes
saueldEnldane)au

318n15MLs(1aNU)gNSanRuayu
mls(uaansminTuisdu
ls@ravu)gvsndsliinTunsdu
° a d4a £ vy a X
s ls@anu)antuamunintusazdalinau

sufls@nnu)antuamu

a4 X ¥ ¢ o o a
ﬂ"]ilWQJ’Uu(aﬂa\iﬂuauﬂﬁwElq‘l/lﬁﬁ]'lﬂﬂ"ﬁﬂ"]l.uu\ﬂu

mainuludunindansannmsduiuvnuwenamuussvgtonineamu Idd

vilnazauyan
FineRulung

JiinYonadianysating

(% : un)

gelsildnsasau

571.04

224,398.37

637,649.53
15,303.52
179,051.94
29,752.78

46,574.45

908,332.22

(683,933.85)

8,408,979.10

(5,122,287.98)

3,286,691.12

(12,190,208.73)

(16,462,468.70)

(28,652,677.43)

(25,365,986.31)

(26,049,920.16)

o

(4,739,594.39)
(19,547,979.08)

(1,762,346.69)

(26,049,920.16)
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