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NBIWUTINNINYAMUUTELAN Feeder Fund (Feeder Fund)

: newuiluleuieiuasulumiiuam uTeNaMmUTINA1UTHMA (M50 “Newunan” (Master Fund)”)

Tneiadtluseudiiydliitdesnindosay 80 venarmindAuaYs Jsnemuvdniinemuazanuienssmy
Nomura Funds Ireland - American Century Emerging Markets Equity Fund %1l mfiu'wam U “| Share
class” luanaiiuneaa1andga (USD) & sanneiloudnstslutssmeloduaud (reland) wazog meld
na ninagi 999 UCITS (Undertakings for Collective Investment in Transferable Securities) 3 61@13\1 18H]
A3 LLazu'%mimiamuImsj Nomura Asset Management U.K Limited

NBaU Nomura Funds Ireland - American Century Emerging Markets Equity Fund %amua&hﬁﬁaﬂ
80% vosAunIwSlunTaTuveIUTEN Ainsegluussmelusvil MSCI Emerging Market Index (§21f)
wazfinsannstouni ot oviglusmandnning 7l un1sonsu newuenaamugIEn 20% V04
dunindavslunsansyuiannedows et onelunaandnnindfldsumssensulusumadilly
fuimninmsseymsasuilnzaud wsaiunag nénsamuvesinnisnisamu nesue1alnng
amulums1a15 191 American Depositary Receipts (ADRs), Global Depositary Receipts (GDRs) #39
Non-Voting Depositary Receipts (NVDRs) Zsenaanvzifenlunaavdnnsnsilasunseensu Yssmne
laflaigioi]

nesuEDEa AU LIY (China A Share) 714 11l Shanghai Stock Exchange 138 the Shenzhen
Stock Exchange 1a®i 11 Shanghai Hong Kong Stock Connect #3 @ Shenzhen Hong Kong Stock
Connect

o
o

all US¥ndanisveanudnslunisisuwlamiinvemuieamu (Share Class) wag/v3analiunag
awudula smuauminzay WevssleadlunsuimsdansidulumuingUssasivesnemu lag

fotlasuamnuiiuseunngtievitisamuuds visil madsuiawisnanazmilduessnulszlev
vetovmituamuluddy

e

dwsumsamulutssmavesnomuln uoa 10w Swedis mdifinE newueadwhganssunsdelng
Tdeyey1v1eAu (reverse repo) way/v30g3nssUUTHIAMNTIBUNENNTNE (securities lending) auE
orvawuluniofliT snansvil s uduaunind e esminfiannsnasuld (non-investment
grade) warngransuiiilalldFumsdasudiuanuindedie (Unrated) sainsransyuitlldanmadon
Tunanavdnying (Unlisted Securities) uananil 919 91sanasuiidlunasd1aUszma Tududn
su1Ans ATTEIumil astanstiiifon Tuddouaniav uas/omite private equity AmuUszme
dnaueaiznssums naa. 53 vénninduassevsndauduviemsmaenualagisBumuitsey
Blulassns uaz/viemudinaiznssunis na.n. vie dinnuanznssums nas. Ussmamuuavie

Tianuiureu visil nesuaghiamulupsansifidyaforisamiiiul (Structured Note)
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ATILUUDINBWUATATUA 1 NUAIWUS 2566 B93ull 31 nsngnAY 2566 WnNelUSANTIU
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nosu LHEME Tutnssauszeziaan 1 nuaius 2566 feiuil 31 nangnau 2566 Tinanauuny -7.15%
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Emerging Market 1# gluy 297 naadurIL NB3INU American Century Emerging Markets Equity Fund Tuualdu
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%’aga  IUN 31 NINJ1AU 2566

g o w A w w aa '
nanmsAntivuLazduliyvIadounie 5 U Ufiu (Y%sav)
100% HIHEMEA W auiidin |Peer avg
50%
" - IS
- ,- -24.38%
3112% A
-50%

2 = & 1 ]
Namsmmua‘me’iaunaawuﬂnwgﬁ ( Voﬁﬂ%)

YTD 3 1fou 6 1fiou 1
LHEME-A 2.14 6.84 2.32 -4.61
FuilaTa 6.85 8.72 3.92 -1.57
ﬁ"uaa'ﬂ’lunijmﬁmﬁ'u 9.32 8.23 2.49 4.53
AMUAUHIUND N 11.32 6.30 10.55 15.70
ArmiuRURYET IR 11,11 6.58 10.50 16.43
39 59 109" Fauddnda’
LHEME-A N/A N/A N/A -179
it in N/A N/A N/A 9.03
ﬁ'ﬂmé‘ﬂ’lunfjmﬁ&i':ﬁ'u -1.84 -2.33 0.42 N/A
AURUHIUNBINY N/A N/A N/A 18.23
AR N/A N/A N/A 18.39
Bonoonu yaFnuosaonu yaFnsweiauans
[HEME-A 7.2999 12,977 488.36

Yoa o Fudl 31 n3ngAu 2566

v
o =% o °

- wnasmsiaranisafivnureinemurnatuiladatununnsgiunisIanan IR iYL IS
ANANUTENIANTAYY

- wansiflunulueds/maniseudisurnanisaiiuauiiiisadesiundnsasilusaiayu Tladudsduduimanis
atiunuluswan

- enudiladnuagduin Seuly nanouwnu wazAudes neudndulaau
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P

uanssiveuuasduliviadounss 5 U Ufiiu (Yesiat)

1o0% HLHEMED M 3uifdia Peer avg
50%
27.02%
15.94% 14.55% 14 48% 21 48%:
iy 3.81%
e o —— -E' -
= = 2603300
7.92%

24.69% -24.38%
311%

-50%

5= & 1 '
namsmtuumué’awmuuvi]nmgﬁ (@ 6n))

YTD 3 1fou 6 1fau 1
LHEME-D 2.16 6.84 -2.30 -4.59
Fuilvia 6.85 8.72 3.92 -1.57
ﬁ'lm%'ﬂ'lun'sjmﬁmﬁ'u 9.32 8.23 2.49 4.53
AUALHIUNBINUY 1131 6.30 10.54 15.69
AR TR 11.11 6.58 10.50 16.43

39 59 103 Faudsane
LHEME-D 835 -4.36 N/A 5.63
Fuilain 0.79 1.16 N/A 0.43
ﬁﬂtaé‘ﬂ'luﬂa:mﬁmﬁ‘u -1.84 -2.33 0.42 N/A
ATUAUHIUNRINY 18.30 19.46 N/A 19.07
amuuRauET TR 18.26 19.93 N/A 19.47

Bonoonu Yarhnhusgaonu yarinsweiduans
[HEME-D 70974 46,652,843.20

Yoa o Tudl 31 n3ngAu 2566

v
o = o °

- enasmstakansdifunuveanesmurmetuilddariunumnsgunsTasamssiiunuresnesummes
ANAUUTINIANITANU

- wamsindunluedia/mamsiisuiisunanisddunuiiiedesiunansasilunaiayu Sledudduduimanis
Aviuaulueuian

- dhmnudilednuauzdud feuly naneuunu wazarundes neudaduleammu
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o = o o aa :
wansAutuLUazdvilyiadounda 5 U Ui (%rat)

100% HLHEMEE M fuifdin Peer ave
50%
" B =
Beyenes E9% 2
-50%

o, o @ 1 ]
nanAniunudaudanuuiinuyn (%sol)

YTD 3 1fau 6 \fiou 13
LHEME-E 2.14 6.84 2.32 -4.61
Fuivin 685 8.72 3.92 157
ﬁ‘u,aa'ﬂ’lunﬁjmﬁm fiu 9.32 8.23 2.49 4.53
AUAUHILNG Y 11.32 6.30 10.54 15.70
AR I 11.11 6.58 10.50 16.43

3y 59 109 FurTana
LHEME-E N/A N/A NAA -17.91
Fuiidda N/A N/A N/A 9,03
n'ﬂl.afﬁ'a"lunejmﬁm fiu -1.84 -2.33 0.42 N/A
AUAUHIUNDINY N/A N/A N/A 18.23
AMuumuFeiTIR N/A N/A N/A 18.39

Bonoonu yarnusgaonu yarnsweduans
IHEME-E 7.2986 3,603,121.44

Yoa o Tudl 31 n3ngAu 2566

- enasmsiaranisduiunuvenemuTtetuilF it unumasgumsiananssdunurenemues
ANANUIENIANTAYY

- wanmsiuiusmiluein/mamaiFsuiisunansiidunuiifordestundniusilunaiayu Sldduddudufwanis
sviuaulueuiag
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FIPUFNULNTAMU NFATURY WAZNIIABNTERNTY

yaen a Sufl 31 n3ngIax 2566

318AZI8ANITAIYY YammusTImnaIn  %NAV
wannSnEvTensnaaululseine 1,468,435.63 2.32
RUNINGUIATS 1,468,435.63 2.32
pannSNETenInaauluAaU eI 61,339,076.92 97.00
AU 61,339,076.92 97.00
Fyateveamin 556,019.56 0.88
dyaiigrdatudnsuanuieu 556,019.56 0.88
UsENTEnSEnsS U eV e v aua 9 -130,079.11 -0.21
waAMmIngaugns 63,233,453.00 100

swazdeansamulundnning
yaf a Uil 31 nINYIAN 2566

EREGHGEL amsd uIRusiY YARYATITU
(%) 39 U/ (um)
Vel
RuUHINSUIAS
suIrsendvd H1in () 2.32 522,447.38 1,468.435.63
FURUINSUIAS 232 1,468,435.63
Syandevedamii
Fuanitgradatusasuandde 0.88 54,354,742.00 556,019.56
swé’zymﬂ%ﬁ)mammﬁﬁ 0.88 556,019.56
Mgamu
MnAgIRARUYULAENANNINg
NOMURA IRELAND 80.10 14,420.59 50,652,235.05
vanagsRandnninddun
Goldman Sachs Funds SICAV/Luxembourg 16.90 30,027.79 10,686,841.87
sqwﬂqaamu 97.00 61,339,076.92
ERPUSIRVY 100.21 63,363,532.11
519M15A8199 vt euiiaudy o -0.21 -130,079.11
yaAmMIwIdugns 100 63,233,453.00




nawuila uaa 18y B33 usie-E (LHEME)

seazdeanisamuludyandeviearmii
waA o Ui 31 nInYIAN 2566

Usznndiyyn fefeysyn ngUszaed yaRdeyan % NAV  Jupsufue  fls/venu
(Notional Amount) (Net Gain/Loss)

feyeyrndeBefivdnsuaniden USD/THB

“iyiyml@%ﬁ%m BANK OF AYUDHYA PUBLIC COMPANY LIMITED Hosfunudes 7,010,400.00 0.3482 27 Oct 2023 220,176.20
UZLJZLJWWEJ%LQ%@ THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  Yasffupinuides 1,732,325.00 0.0554 27 Oct 2023 35,021.75
uiyiyﬂWa‘f%@ THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMTED  Yasfuanuides 10,504,040.00  (0.1303) 25 Aug 2023 (82,368.86)
uiyiyﬂWaiT S THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMTED  Yesfuanuides 17,037,500.00 0.0304 29 Sep 2023 19,199.00
UZLJZLJWWEJ%LQ%@ THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  Hlasfuannudes 1,370,400.00 0.0141 29 Sep 2023 8,935.92
“iyiyﬂﬁ/\la%f S THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMTED  Yesfiuanuides 5,835,675.00 0.1025 27 Oct 2023 64,843.95
uiyiyﬂWaiT S THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMTED  Yesfuanuides 2,049,402.00 0.0200 27 Oct 2023 12,638.10
UZLJZLJWWEJ%FA%@ THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  dasfupinuides 8,815,000.00 0.4390 25 Aug 2023 277,573.50

318a2198AFINTIETUATIUAUAMNLIYR ARV IR TIESWINi] Rurn WIBns1asnaniineu
' v o
yaA1 o Jufl 31 NINGIAN 2566

Uszian foan dusy NAAAY
AUUNTDND S1A19870
[URINEUIANS SUIANSINENIRYE 09 (LrL) AA+(FITCH) 494,054.78

#01UUN15ANDUAUANNULYBED TRIS Rating

o a LY o/ o/ a g = a’l 1 IS 49!
A195UNENSINDURULATARATIENSUHSTEznaswazefioneaue 1 auly

9

v

AP JuRULATARgIEe dauidesinfige fesnasiarsuilianuaiunsalunisiiseaendewasAutusuluinunasan
waglasunansenutosnINaINNISUAULUAMNNEIAY LATEENY Lavdawindendu 9

A danuidesnunn feenasianmidanuauisalunisdiseaenideuazAutuduluinmeiaaunn uieialasu
HANTENUAIINNSUALULURNIGINT LATEERA uasdaIndendu q unninduduinsiniieglusedu AAA
A finnudedusedunn deananarmidanuainsalunisdrszaenidouazAududuluinueias uieialasu

NansEMUIINASUABULAMNGIY LATYERY wardandondu o snniduduinsinflegluseiugani

BBB  feudedlussiutiunans doenamasviidaruansalunisiissnenidsuasAuduiulunasififivone il
Arugoulsienisiuisuutamegsia laswghe uasdanedendu 4 wnmi wageradianuauselunistiseil
sounoauilaifivuiudusuiasinioglusziugenin
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meluse

AULAEINY

A193UNENTINDUAUATANATIHN VL STz duliangandn 1 U
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T4

foonasiansuiiliaougyiamneinunisnatauasmMstuiindwnsslusyaudunn wazidnamuagldsurnuduasesan
msfiadat1szniinfniduduinsinlusediudu feenasansnlasududuiasinlussdudinann@adiiniaaming “+”
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v ' v
o
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v
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HeenaTansviliianuaansalunstsenilszesduireuingouue

guduAsAANNUIELANTIAlag TRIS Rating 1ududuiasann srarsuilunsenaiiuum Geaziiounnuainsaluns
PrszuivesgoenysiaslneluTiunudedlunisideuuainistiseuiamnanailiuuimduanaiiunssssme

wona NNl TRIS Rating faruun “winlindusuinsin” (Rating Outlook) ieagvieunnulululsvesnisiudsundas
guduinsinveanasiansluszeriuna1visessezen tae TRIS Rating azfiansaniislentanaziinnisiisuulasves

N1ILYAAMNITTUUALANINUIAGBUNITIN I UBUIANYBIE 0BNATIATND1INTENUABAIUAINTALUNTTITENE W4l

WU URULATANTOBNITINNLIBIUNTN 9§ A2LTEUMIAUAMNEINITALUNITTITE NTVOIUIBLLY 9 wudluududy
insanwUsoentdu 4 syau Teun

YYD DUAUATANBIIUSUTU

Positive
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201UUN15ANDUAVANNUYBAS Fitch Rating

ANB5UNEN1TINDUAUAMNULYBR BT EZeN d1msudseindlng

AAA(tha) LLammﬂivmmmmL‘Uaaamuaqam‘uaaaumummmL‘zjaaamduﬂsvmﬂiwa Farvunlag Fitch Tngsusuny
mL%aaaua}vuaﬂmuaumummmLsuanaw:ummLam ““LJE]EJ‘Vlﬁfﬂ” LuaLﬂia‘umaunvmaaﬂmwaﬁmamﬁmi
sulutssvelne LLa%IﬂEJ'Uﬂ(ﬂLLa’JﬁluﬂW‘MuﬂI‘MLLﬂ(ﬂi’]ﬁﬁMNmiLﬂu%a@ﬂﬁiaﬂﬂﬂiuﬂuIG]EJiﬁU’la

AA(tha) LLﬁﬂdmi”(ﬂUﬂ’NuWILﬂjaﬂ@%uﬁﬁw’mmi&mL‘VIEJ‘Uﬂ‘UNE]Emfﬂi'lﬁﬁ'wi@Gli’]ﬁ’li@‘ﬂuﬂi”Lﬂﬂ1W8 TnesEauAINY
UFefevensansms mmumuumammaa ﬂmﬂmimamwmiawlmumimaumumwummaaa‘uuam
YoaUsEAbneLiedniios

BBB (tha) uansdsszduauidefiotutunanadewieudsuiudoonasansiensarstululsumalne agrdlsfiod
mmdululdnndinisidsuulamesanumsalvisamnmaasvgiaasdnansenusennuaiansaluns
Frseilldmsemuimunnaitesmnammsiuraidinnninnasvisuildsumsiasusuauindetio
Tuussiniigandn

BB (tha) LLammi“mummmL%aaaﬂau‘uwmLuamsaumam‘umaaﬂmwmimamwmiaﬂuﬂiwmszﬂ,‘m nstrsEnil
mudevlavemasvariimelulsaneiu 9 ummluuuuauiusmwuqLLawmma’lmmiumimimuﬂu
mmmwumnmauumm"l,uLLuuaummummmUawuﬂawaamwgﬂﬂumm

B (tha) LLamﬁﬁvcﬁ’um’mmL%ﬁa%uﬁ’la&i’mﬁﬁaﬁﬁmLﬁaLU’%&JULﬁEJUﬁ’uﬁaaﬂﬁiﬂﬁﬂiﬂ%amsﬁaﬂiguiuﬂivmﬁl‘m g
‘UgummmLﬂaulsuﬂuaﬂmwmwul,l,a%wﬂ‘wumammuamuﬂulﬂlé‘lui‘]wbuu Lmmmuummmﬂmaﬂuivm
Ny wagANNamTalunsTIsEuiAua i ruanategrellesiuliutueu 3 muaaﬂuama%aama
NI EUTINIUAZANINNIUATYFN

CCC(tha), CC(tha), C(tha) LLZ‘WNﬂ\‘liuﬂUﬂ’ﬂllu%‘UE]ﬂE]‘Uum'uﬂﬂLllE]L'UiEJ‘UL'WEJ‘Uﬂ‘UNEJE]ﬂ(ﬂi?ﬁ?iﬁi@ﬁ]i?ﬁ’ﬁﬁ]ﬂﬂuﬂivL‘Vlﬂ1‘1/|EJ
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vieusmiuyuugeon/dsine/fuenta/mussi
(M)  anassusiummindefooglusuduiianansa - -
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I A - ]
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® A555uLilnn139AN1S (Management Fee) liiiusesay 2.50 412.15 0.66332
® cnsssanflengauanaysslei (Trustee Fee) ldiuseeay 0.10 9.89 0.01592
® asssuienunevidou (Registrar Fee) liiiusesay 0.50 115.73 0.18626
® enfiUsnwnsamu (Advisory Fee) laidl laidl Laidl
® arldedue ; - Tiiudesaz 1.90 57.19 0.09204
- Anlavanysgndunus laAuSesaz 0.535 Taidl Taigl
- Aaeutayd (Audit Fee) CRELRHEEE 24.80 0.03991
- Andasauazaansidounamu (Setup and Registered Fund) YA 0.00 0.00000
- mldelun1sdavi danuisenuiaiiionte 1IN 0.00 0.00000
- anldfedug Tunsaufiulasinns (Others Operating Expense) YANUTF 32.39 0.05213
R e e R R B
- aifd UMW Taidl Taigl
rwiddwhown  |uiduoss s00|  soase | oss7sa |
alddelunsgovendnning DAL EN 0.00 0.00000

U ©

1) Asssuenkazaldanesng q saunandyariiy vsendssiaane wiemdaula (i) widalisinen wenihde

PenannsnduazAsssuiliounng o MAnTuanAsteIenanning
) Asssudenaldiensonivannemusin Wenwiuimuawiidesliiudnsiiosas 5.00 Aol vesyarmsnddugns
YDINDINUTIM
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61,339,076.92
1,468,155.68
279.95
556,019.56
6,169.36
63,369,701.47

133,734.15
2,514.32

136,248.47

63,233,453.00

88,446,295.57

49,072,335.29
(74,285,177.86)

Aunindgns 63,233,453.00
Aunindavsnoniie 7.1493
FUAUNUILAUNTINUNLUAWINNA ) FUFUNN (1) 8,844,629.5378
Uszinngtiontigadyu
dunindgvisnentenAnnnuenaassiniteviigasu Idall
iz auyan 7.2999
yiindneduluna 7.0974
Ylageandidnvseling 7.2986

uumhgAamUNTIIELEIMmLA & TuduNA (i) wenaulssiangieniigauy de

iz auyan
FRanududune

¥ Ta¥anedannsaiing
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1,777,7157.2376
6,573,200.6297
493,671.6705
8,844,629.5378
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(%)
nannindannzidou
Mgamu
NOMURA AMER CENT EMK E-I USD NOACEIU ID 14,420.587 50,652,235.05 82.58 -
Goldman Sachs Emerging Markets CORE Equity Portfolio GSEBACS LX 30,027.788 10,686,841.87 17.42 -
s vinnindaameiou 61,339,076.92 100.00
i’mﬁuamu 61,339,076.92 100.00
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