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FMMSUTBUNNLABULIN AUATUN 1 WaBAIAN 2565 B9TUN 31 AaAN 2565

A1EARNATIATNU

luseudayfueaneamu Tufud 1 w.a. 65§ 31 a.a. 65 FudnanAndnning anasnnsziu 1,667.44 90 wlnd
53U 1,608.76 9a wiaidunisanas 3.52% TUSinun1stevioindede fusgiisziu 66,731.20 duum Tasdithasuaaiu
\Hugfunogvibyarn 44,833.85 Suum vugiidnasuied dnasuseges uas Sydvdnning [uddeqvsyac 37,151.35
AUUM 7,251.06 UV Uag 431.45 UV ALY

\aUNg YA L*ﬂuLﬁau%mmﬁulw&JU%’U&]’aaﬂumLLiﬂdauﬁuéfqmuﬁwﬁum%ﬁizﬁu 1,663.41 3 lnefidady
dyiiintusellil Fed fufTunende 50bps g5fu 0.75%-1.00% niouwSouisuduanvuinsunaluiud 1 f.0.4 Tnedu
Mniouay 4.75 nilud e wiadu Treasury 3 niluduvioy waz MBS 1.75 nilud oy wazndndiuly 3
Wou muwmmsamw@mmﬁﬁwﬂmﬁauax 9.5 niluduwsen Tnowuadu Treasury 6 Wiludrundeg™ wag MBS 3.5 il
duwFe Fudiunsuiuantszanunsiasegialan Tnstane3uiiinisldumsnts Zero-COVID Bufinisuduanuszanans
flsvesuidnaemadeu Sufnan Margin fianasmuduyuinghufifiugetu dewalst Valuation vesmaafulneiiiugedy dn
awgusiwmﬁé’aﬂq%aqw%ﬁ:ulwﬂmﬁauﬁ Mondsniianduneaaanise nduUSugeurdnadeiiudusidinanafiou
w4 Christine Lagarde Usesnu ECB ponunlvifuniuwali ECB Slontauiuiunenide Deposit facility rate 99nagiiudt -0.5%
TunsUsegaieunsngauiinouiiassdutugssduuanluieutueisu nqunisuwndusui Outperform wndian tosan
muynuseusanaduiuile uvasiinguinaluladasaumnauasnisaeasuum Underperform snilgn aamdsnisuiuiiag
YOI JTS

Woudquisu Wudeudinaeulneusufanaumlaissdu 1,568.33 9a IneftaduddgiiAatudelud world
bank Ufuanuszananisiiulatinde 2.9% anUssamdeuluieuunsiaud 4.1% ueaninuidsa Stagflation fgety
TngiangUszmaselddos-ununalunguussmaiolml/ misinundudidy nus fuf 43 uasliadasnonide
ulsungliffesay 0.50 siod Tnsnua. Idaaneuanudifguessliuloviensiulunisnsedumsegions wasiunus iy
°Lun13@LLammLﬁmﬁuéﬁmﬂamﬂﬁu ECB fiuffuannistoduningdeinnlasanis APP lufufl 1 nangnew wieudsdynyadaay
Traedinsusutunenide 0.25% lunisussguiud 21 nengreni uasfinualtuiudelufoufusisuilsedu 0.25-0.50% aniga
sreaufaviiuiile CPl Uszdufeunguanauiulafisedu 8.6% Yoy uag 1.0% MoM gqnfjwﬁmmmmﬂ WaEIEAU 8.6% YoY
thu fodugngearlmivessoudl Spuiaveruiudielugdanduliiandnsnduiterisussmnissdundsnulituusssvu
dawanadiudu Sentiment Aorunaalsinduluszezdu nquaudsuazladafind Usu Outperform annfigaatnnisidaiiioy/
Uspinafifintu luvusingunelulafansaunauaznisdeasusus Underperform wnfign ainnsufusasuesiu JTS

Wounsngiau udeufinanaulneuius Sideways snlinfiszdu 1,576.41 9a lnefitadeddyiiiatuseluiing
enuiiaviuieyszInfeulguigu Y818 7.66% nndnainaa uargegaluseu 14 U Ruumdinafumisoudivia
shaelmiogreseiiios 91nn1sudsAveaiu USD uavduinedmanendeuiniedimnissimadulneiouiiioy andga
5189 Headline CPI ifaufiquisu 181852547 9.1% YoY WAy 1.3% MoM ﬁaLﬂuszﬁuqaqﬂiwﬂﬁqﬁ”Luswazlﬁaﬂwuiw
Guuleluansss Bunszarednduianing (Broad-based) 1 A1 Ar¥nwmeIuta srummug wagidumamadfadiils
Shnadmediluwisdufoudsfuliuifanasis 3.6% suinsnansglsudinaula Surprise nanadenisUiuiunenide
Weweiiiieads 50 bps uenantudalinisuaastandesiiolvaifiiiandn Transmission Protection Instrument e TPl Fafiu
dulihoddedunindvessamaiifiniassnzgudu 8ad suiasnansansgs fudusuiunenideulsuie 75 bps uiiu
dsfinannaianisailiuds ansgs hgn1ae Technical recession lulasuna 2/2565 ngudidnwsedindusus Outperform 7n
fign 3unsseurvesiuum Tuvazfingudsuasdsiuiu$usa Underperform snniga annanuiaatymiBuiiefinsemuiy
nsuslaaneludseing

' ¥
o

deoudumau Juideuiinaniulneuudtuintnfisedu 1,638.93 9 laelidadudrdyiintuielil dvil Global

o

o a

PMI n1anTsHAmABUNIngIANUURIasinnsianliEnads AnudssgiisgenansseninsanisT uaziu Ugniu ndsnnung
Nancy Pelosi findulaniuniugouldniu ansgs steaudiavnainusanuiiounsngiateenindnitaiang ldirasdunis
snuuenmanyas maiulavesidnsedalug suddnsnisinsny Guilemluvedveideunsnyaueeninifvlnyzas
aunde 7.6% sndmanama uiduilefiugiuveesi 3.0% v‘fwﬂgaqmﬁluﬁﬁuﬁu’ﬂl,wiﬂ 2008 paavurhlanuuuauanmds
anigs Meauiaiay CPleunsngIALaeNINAINTIA1A 13 Headline waw Core LLazﬂﬂ%dwﬁwé’ﬂmuﬁuqmqﬂqm nus UFuLiia
noniouleunsy 0.25% muiinaianin MSCI Usgniauisiu KBANK i$1gnsAiuindadl Standard Index lusoudaly ana
SposuyaiuAsudfesihefunssnenisuusisseiumis 8 U wardaunons Wingaufdavehil Jerome Powell nanauiiu
grfenusudud Fed Fosdidunlovisfidunniienafuilodiignieud 2% ngunisunnguius Outperform wnilgn

munsUSuiRuresiu BH Tuvaiinguianneas1ausuda Underperform sniign aunisususasesyiu SCC
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o v o

ourfuseu Wudeudiaaulneususeuwnlafisedu 1,589.51 9n Inefiadeddgiiintusiolud surasnans
glsuiufusuiusammenidouloueiissdu 0.75% uazdilddsdynn Foward guidance luids Hawkish dmiunisuseunss
fin U esw. fufidiuseuliusutudussiusihussma Tnofadedulddountuil 1 ganen Duduly Suileansss nduuniss
fiu MoM sisludures Headline wag Core Falusumas Price level fugslallftuangagamuiinarsnuainnts fudiannu
desthuguslnavedlneiioudaman Uiuitududeud 3 Ansofu waveggegalusou 7 iWou nsUssau FOMC #i Hawkish
2on31 lagA1nans Dot plots ﬂﬁgﬂﬂ%ﬂﬂﬁuuwasﬁizﬁu 4.25-0.50% Fsiie fusziuiigsnintdnaspulunaiauisdiunianisally
uen9ntu ludiuves Dot plots Twth Fed Svldvdutug 4.50-4.75% daitoinganiniinainain nus. Usutusenideulove
0.25% 1987 1.00% MasFs3suyyITadely wa.o.Uszens awsndissiundsuiena ldde ngudidnnseinduiudn
Outperform 1nfign m1uviu DELTA Aifduidngdwil SET50 way SET100 Tuseudaluuniu snziingudlnsieiiuius
Underperform mﬂﬁ@m m’mmmLﬁﬂﬂ‘mm‘umLﬂiﬂgﬁﬂaﬂﬁgﬂ%{u

Wounaneu iudeufinaraiulneunimsss Tnslafisedu 1,608.76 10 TneiidaduddydiAatudeluil Turasu
Wou iiaussvgavdvesinamuanitululssmaoeninuinnii 1 wiuduum dunilsaainainnisldaeunssusinn
newundea timidatung LLazﬂamuéﬁiaaLgm%w frmnutnaiezininginisiuluglsy Faimantiyvnanisiuves
Credit Suisse 9usil¥isgdu CDS vasuTEnUUMgedu n1sasuiviuanidsnisndntiduresndy OPEC+ Wusiuausnnis 2
Suundisasietu Menuiuauaysivvesaniyl foonuiudunss dmalitnamulunaadinsuiufiunamsaiaends Fed
Funds Tunsuszganieungadniouil dwals Bond yield wagiunoaansansss Wetulutiausn nsussgunssaneuiindas
yosduiusziuiiddry Toun nmsdadunislidasamualiniu uazazlifinsdeudsunnsnsulovislaiadugud vesa
namv. SuAlvuuunIuTIn TRUE-DTAC wieudmuniouluufoaiietesiunisgnuin nqumidedu3ush Outperform 1nn
figm 1hlnoviu CPALL 71 Laggard Tutsfisinuan vazfindudidnnsefindususa Underperform unfign 91nnnsusuasesijy
DELTA (Juddy

N12ARAATIAITNL
dwiul 2565 wswghalvefiwwililunisiudidaautu wilunsiudiniglianudediddylaun nisliuleue

<

a

mamsiuiiisianeldusanafususantuiiefissdlussfuguaziiunsounsdiduleuemenisiu Ssdaunnissadh
yosdns1dutloszanndegumuidundnuinaifiut unessafiidnumey Broad-Based 1ntusadswansznuibsausanis
uilaanelulsemaiideseuue miﬁuﬁaﬂuaaﬁﬂﬂaqLﬁaaﬁﬁﬁﬁumaq'maiﬁm’ml@jLLﬂuauwawﬂaf{T&JLsu'uﬂ'ml,wsfiw'msuaa
coviD-19 wualfunsitusmaasugialaniidas vieilymiBegisgmansiionsdsnaideaurenguinvionilsvdnlumany
Uspina Tnsiamzluglsuuasfade owsn Ju wasliviu saufuuntiunslduleuvenmamstuiifsihusdurasyszme
Tniawizanigs eataduile antatedinanivdmaliuunliudnmnendoulovsvetinefeglusedusfivauiu
swovhmnuuiuliiiuaeadlurisedmdmest uasnsufuiusameenideuleveiunltsedousidunsiuiuudes
Hudesliidesanarsgnilnmelutssma lnseanisaiidannenideulousvedineasuiuiudendsas 0.250% dmsunis
Uszapluieudmnen fugnsu wasngedniou Augaiiaud 1.25%

Funsndeulmnainnsiasviinedmguniay Saaiau 2565 nuindusnsmansuurulnesuuiuiagstunn
Y190y Taiiadeddgiidnaroninedeulmusmainde wltunsusimaasugialan uazdnnuilefideiiuogis
sarilos dwmaliAnanuinaiisnmsnamessamandnldulauemamsiuuuurousmeiifsiauitulasiamyansy uas
nsUfutusaTendeulsuisvesie

nosuladuend i 50 (M-550) Tulsurensamuluiuarsiyieansloulunaemdnning Weliaunsnaiis
wamauunuilndldsstudsil SET 50 uenainil visnianisveanudvsiinsiudsudyiiineamuldsnsdslunisamane uuny
Wusvidulaunudad SET 50 lunsdifduiifinangnonidnuiessliifinsdnnudndelu Taedvifiognunldunuazdoadusvi
MananouunuvasnisamulunmavdnninduwisUssmalnelaes TnofidasdunsasplaoedsluseudinTliesnires
ag 80 veayarmIngaugvvesnesumluvdnnindussinnanasuismunuiinuenssunig n.a.n. vieddnauusznie
v Femmiinemuisldsunanssnunnanuiunurewmaesamideudtos
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318a2188AN1TAMU N1IHENRULAZNSAATERNNY

318a2188ANTASYU & Juf 31 AaAN 2565

nanniwg Yoeia WY YAAIMINTINNAIA YNAV
nanning (um)

Huadgyaanziioulunaianannings 599,487,610.40

mmmazm’%aa?{u
VT 103y lnAd e s 9100 W) CPF 427,600 10,796,900.00 1.79
U luiues Sumesiuduuua s1im (W) MINT 259,326 7,325,959.50 1.22
UIEM M5 uInTU e (wmvw) CBG 49,700 4,485,425.00  0.75
U Insgiflou n3U $1n ) TU 234,600 4,222,800.00  0.70
UTon Teadnan 91 (W) osP 147,600 3,911,400.00 0.65
UMY
VTN 10a@d Lond 9199 (W) SCB 167,200 17,723,20000  2.95
suimsnansive $1in (umaw) KBANK 118,800 17,334,800.00  2.88
SUIASNTANN 110 (W) BBL 95,700 13,924,350.00  2.31
swIAsNgIve I Wnww) KTB 693,900 12,143250.00  2.02
SUIANTNINSTINEFUBIA 31100 (LY) TTB 4,805,000 6,534,800.00 1.09
e Halilvluuudvaniy 91in @nww) TISCO 39,800 3,820,800.00  0.64
Runuuazranning
U3En Unsngalne 91dn (W) KTC 128,000 7,296,000.00  1.21
U9 19 103 91 innesa weiada e (wnvw) IMT 72,200 4,693,000.00 0.78
viEm Weslve uaulnea $1in (Wmww) MTC 104,200 3,777,250.00 0.63
UM JuAnde 9100 (Un9w) TIDLOR 123,953 3,222,778.00 0.54
U3 ratan aeslaisdu Sain amww) SAWAD 68,200 2,796,200.00  0.46
UsznunsuazuszAuain
UM nanndseiudin 91in @nivw) BLA 83,100 2,721525.00  0.45
EEDBLIL
VSt 10ad3 unanase $1ifm () SCGP 212,500 11,050,000.00 1.84
Ulnsiadivazindiiun
USTM BUlAIUN NURSE 119 (Uvnvw) VL 276,000 11,592,000.00 1.93
UTEW Wi lnavea wadlea 9110 (W) PTTGC 223,900 9,739,650.00 1.62
NAUIDFINTUNTNE
U WunSaiiaun 910 W) CPN 225,100 15,475,625.00 257
UTHN woaLEn 1356 AesU 911R (InTw) AWC 1,588,900 9,692,290.00 1.61
VTN LAUALDUALENE 911R (L) LH 593,300 5,458,360.00 0.91
CGLURGEN
U3E YudBludlve 91in (@mnaw) ScC 59,600 19,310,400.00  3.21
niukazassUlng
UsEn Uan. 9110 (L) PTT 1,418,200 51,055,200.00 8.49
Vs Uan. drsiauasudntlnsidon a10m (@) PTTEP 197,100 35,773,650.00 5.95
US Aan LBuwedd Avneasduui 119 (W) GULF 582,540 29,418,270.00 4.89
U e $atn i) EA 185,200 17,871,800.00  2.97
U3 Uav. thifulaznnsfuan e Genww) OR 589,900 14,216,590.00 2.36
U Tnauea mnnes duwess $1im () GPSC 139,972 8,678,264.00 1.44
Ui Ingeewa d1in (Wivw) TOP 110,882 6,043,069.00 1.00

TIBIUTOUNNROUUTN
nowuaduend v 50 : M-S50



nanning Foto WY YAAIMINTINNAIA YNAV
waNNSNg (um)

U3 Uy 9iie @) BANPU 419,800 5,247,500.00  0.87

VTN wdelwin $ie Wvww) EGCO 26,100 4,450,050.00 0.74

Usen 9.030 1waeg i (Wivw) BGRIM 129,400 4,367,250.00 0.73

Ui loe1sid e (i) IRPC 1,014,600 3,185,844.00 0.53
Asunng

UTEN NFANNAFAIBNT I0A (Wy) BDMS 789,100 23,278,450.00  3.87

U3EW lsanenunatngesiegs 911n wmww) BH 39,300 8,921,100.00  1.48
uduazladafing

U vinenmasulng 199 (W) AOT 709,300 52,488,200.00 8.72

U3EN memusarsalningawm ia @mww) BEM 766,500 7,205,100.00 1.20

U3t Dfhea n§U Teahed e () BTS 653,800 5,426,540.00  0.90
wglvd

VTN N 9088 91 (WvW) CPALL 450,500 27,030,000.00 4.49

U3t unsa Swa resvaistu S1dm mww) CRC 299,400 12,574,800.00 2.09

3w lou WWsind Wuwes S1im (Wmw) HMPRO 659,500 9,628,700.00 1.60

U agnulnausalsnd 31in (W) GLOBAL 238,379 4,791,417.90 0.80
Fudrudidnnsaiing

UV 1AT8 Blanlnsiiad 91in (W) KCE 58,100 2,440,200.00 0.41
waluladansaunauaznsdaans

U Lonud dulis wesia 91in () ADVANC 147,700 28,210,700.00 4.69

U3 Surty Toanad $1im (ume) INTUCH 159,200 11,462,400.00 1.91

UM 13 AasUaLsTu SR (unaw) TRUE 1,656,800 8,217,728.00 1.37

U Tniiia udada ﬂaugﬁm%u 09 (W) DTAC 117,200 5,274,000.00 0.88

USTM 13 1159 9119 (W) JMART 70,100 3,172,025.00 0.53

RUHINFUIATT 4,109,408.82 0.68
ningaudy 4,182,458.48  0.70
wiiaudy (6,120,278.76)  (1.02)
yaAmMINgdugns 601,659,198.94 100.00

a

yaAmIngdugnsaantlsamu

q

23.0114 um

uemg: USEnianIslamaniananniwevesnasu laglvasnisaruaasumaninasivesannuuIenianIsau (AIMC)
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NANSANHUIIUVBINB VUM

2 Juil 31 ganAu 2565

% MINY9LIAT % ol
founds  fouwds | fouvds | fouwds | fouwds | founds | mwudsana
31U | 6 LAau 13 3¢ 59 10U | (6 w.a. 2547)
naauUaduaNg 1 50 3.05 0.47 383 | -063 | 093 4.70 8.08
SaiiETn (Benchmark) 3.26 0.80 3.20 -0.30 0.58 4.18 8.32
AMUNUNIUTDINANITANTIUIU 9.43 11.19 11.47 22.04 18.56 17.11 20.99
AU UNITDIRAT IR 9.49 11.24 11.71 22.32 18.83 17.44 21.37

VNS

D gyduanouunusay SET50 (SET50 TRI)

©) aa a =~ o =2 I
wanoUUnUdegnuniNUvzuanutunanouunugelt

v

- tenansnsiananisaiiunuvesnamuinatull ladnidunusiasgiunsiauasdiauonan1saiuurenamus
VRIFNANUITNIANTAIMY

- wansifunulusiinvesnssusnldliduddguduiwanisdidunulueuan
- Msawuiiaudes damualsfnwdeyaneusndulanu
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2 Juil 31 ganAu 2565

NAUYBIATIEATS YAAIMINTININAA %NAV
(um)

() usTnsszuIa MRueds ustnssumsuisusemelng - -
(@) anEsTsuimsitngrneamedaietu suasnded vie
Uiuyy Wuifeen e {Fuses f3uena dadnmd

vidorAUseify 4,109,408.82 0.68
(M) AsrensisidusuAndeieaglususuiianunsaamuld
(Investment Grade) - -
(@) anensftisusumnuideiesglususuinindusiuiianuse
awmulsl (Investment Grade) vensnansiilalldsunisdndusiu
mwdetio - -

dndugagn (Upper limit) Musemdnnismainazamulungy (1) wiiiu 15 %NAV

318a2188ARINTIESUATAURUANNIYBN YRR TIETNNETY port

2 Juil 31 ganAu 2565

Uszan Koan gav | Suasu | Suduannu | yadwdhda | yadiau
f5usey/ | fdwue | dndede (um) FIANAN
Heanwas TRIS | FITCH (v m)
[UENsWIANS | sUIASNANSIWE 179 (W) - - - AA+ - 4,109,408.82

[ 1

UayadnIdIUNYUITUNITAMUVBINBMUIIU (Portfolio Turnover Ratio: PTR)*

& Jufl 31 ganAu 2565

PTR = 0.2062 i

* JoyadnsIaIunyUIEUNI5aUYBINeIYUTI (portfolio tumover ratio) FIFIUINIINYAAITHINTITENIN
HATIUYOIYAAINITIONNITUNUNATINYOIYAAIN YIS HEFUTINDIUT A UluTO U218 VR TTIAUL
mIsAgyanImINdaugrsiadeveinasusmluseusr eIy iR Y
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S18ALLDYARATUIYVTINDIDUILRANNTWE

FMSUTBUNNLABULSN AUATUN 1 WasAIAN 2565 B9TuN 31 AaAN 2565

Fousem AUNERLN ans1du (%)

1 U3gvmanuing wie 9100 L) 41,413.41 53.25
2 vsdvwanning glod wndideu (Wssnelve) I1in @nww) 17,674.38 22.73
3 usuvmanning nansine 9ia (W) 6,976.01 8.97
4 Usevmanning Tvans 310 (W) 5,017.19 6.45
5 Usenuanning Adude leda 91dn ma) 3,820.85 4.91
6 UsEnmannIng ale (Uszinelne) 9100 (W) 1,876.10 2.41
7 USEMmannIng wnshn @l (Ussnelne) $1im 792.94 1.02
8 usuvmanning witdieadt i (W) 155.73 0.20
9 USEMIMANNING WNesAUIALATT 9110 (W) 35.24 0.05
10 USevvannsng dulunan tend 31in 6.99 0.01

SaANERTIMaLe 77,768.84 100.00

=

AldneNEenUIINN U

FMSUTAUNNLABULIN AUATUN 1 WaBAIAN 2565 D9TuN 31 naAN 2565

AlddnefiGeniiuannamusiu IUIUREY * Souazvaq
(Fund’s Direct Expenses) g : WUUm | waAmIwddugns
1 asssuilouuazaldiresamamaiiuszanansld
o AsTIUTENNITIANTT 1,275.75 0.2156
o Ay Toarpuanayselev 159.47 0.0270
o AsTTULEINENITeuMiieam Y 318.94 0.0539
o Aldaedue 142.60 0.0241
- AUy 21.73 0.0047
- AnERule 0.21 0.0000
- ANNARLNLAZINESLONENT 53.29 0.0090
- AUszmenededsfia 31.74 0.0054
- Aldanedue 29.63 0.0050
2 asssndsuuazAnldneiivszunaunisiild aidi Laidl
sawsssudounazaldsenavan 1,896.75 0.3205
Ansssuionuneninge-uevdnning (Brokerage Fee) 7777 0.0131
AnldnelunsgeuendnmindsneUszimna (Global Transaction Expense) - -

* SN BYaA LY
ey nsdiTanAualdnIeantuyuanngdeoy
- AlgaeiTeniivaisoradumnaiu dudevnuivnldguiuiesasvesarmindaugns

TIBIUTOUNNROUUTN
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nssunausElevdnauunuainnisitnamulduinisyanady (Soft Commission)

shevismmdnninddnnisnesu Wuend $1dn e Tupuzdinnisnesu Idsudeyamsaumnaiionsmuanyanad
Hugliuinig Sudesnannsléuinimvesyanadanady enfidu unlinsgiidenmsuassgiananielulssmauas
ARUTENA N1ILAAIARULAZAAIANU N1IENITHBATEIRAN N1ILYAAIMNTTY LLaz{]a%’aﬁugmmaﬂﬁqsﬁaﬁ%ﬁwmiawau
sudseyaarsaumannnisliiuidaylvsn company visit iudu ieUsslevilunsdnliiinsinsginisamud
wnza veineiludUsuna (Quantitative) 1wy msdwszsiaunsitu sy wagdAserludenanm (Qualitative)
Wy MawseiuleusvesuTTnveseennsasiinesuazlvanmu 1Wusdu swfafiodmussziunnuidssensians
N5 RanaULUTiA1AT9E LA S n15asanquaunIngamu (Portfolio constructive) WagN1SANUATEAUAIY

Uaendeveaiuamu Jwelamesetoynnaiiduglviuinis dall

Usunilinadselovil

UTEIVANNSWE 1018 wad 9in () UTHIVANNSNEG sUBIR iR (Unvw)
SUIANTHUIADENBLLTNT Usgvmanning gliea (Ussimalve) driin
UTEnNaNNSNG Tavans 9in (nvw) swnsgled e @nivw)
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