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Fund Name: CIMB-P GMV-A
Balance Date: @. 31 &.a.2018
Inception: d. 2d.a. 2018
WaNNSEN LTI oL Fuid 31 &9unau 2561
yaansweduansg (um) 1,157,196,850.77
IAMULLUAINU (LUN) 10.2305
g =
WaGALUNULIDUKAY ARAALINLLEAY naiNasgIu* FLLENILY
AAINU MO3IFIU
36au 2.90% 3.07% 3.15%
6L6au n/a n/a n/a
13t n/a n/a n/a
3 n/a n/a n/a
5 9t n/a n/a n/a
10%* n/a n/a n/a
YTD n/a n/a n/a
FousiTndenaonu? 2.31% 4.10% 4.84%

Y9 siail (Annualized Return)

29 giafl (Annualized Return) wnnasudadanuad 1 fduly
*LAiNInTgIU MXWO Index 100.00%
**Laainiasgiunililuada -

Fund Name: CIMB-P GMV-C
Balance Date: d.31 8.a.2018
Inception: 3.9 n.ma. 2018
WANSEN LTI oL Fuid 31 &9unau 2561
yaaInsweduagns (um)  10,798,258.08
UIATMULLAINU (LUN) 10.2584
g =
WA AL LNULDAUKAY Haaauununay INTiNASFIU* AtuEILLLY
nAINU O35
36au n/a n/a n/a
6L6au n/a n/a n/a
11 n/a n/a n/a
31 n/a n/a n/a
51 n/a n/a n/a
103} n/a n/a n/a
YTD n/a n/a n/a
FousiTndonaonu? 2.12% 2.08% 2.07%

19 giatl (Annualized Return)

29 giafl (Annualized Return) wnnasudadanuad 1 fduly
*LAINInT§IU MXWO Index 100.00%
**Laaminiasgrunililuada -
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Information Ratio

-0.08
n/a
n/a
n/a
n/a
n/a
n/a

-0.49

Information Ratio

n/a
n/a
n/a
n/a
n/a
n/a
n/a
0.01
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ACADIAN

AUGUST 2018

The Acadian Global Managed Volatility Equity UCITS Fund will seek

. Managed Valatility

GLOBAL MANAGED VOLATILITY EQUITY UCITS FUND
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FOR INSTITUTIOMNAL INVESTORS OMNLY

NAV FUND AUM: USD

INCEFTION DATE

to achieve a refurn similar to or better than that of the MSCI World

Ind=x but with lower volatility over a full markst cycle.

FUND FACTS

See page 3 for availakble share
classes, Bloombkerg codes, I5INs,
and fees.

Base Currency

EUR

Ligquidity

Daily

Settlement

T+3

Yearly On-going Charges
0.88%

Deadline Date Cut-Off Time

14:00 amT

Miramum Investment

$1 MILLION
WVolatility

65— 75% of BM
Beta

0.60-0.70

Max Position Size

1.50%

Range of Holdings

300-700

$19.64 usD $1.2 BiILLION 10 Feb 2012

PERFORMANCE*

Performance Currency: USD FUND (NAV] MSCI WORLD INDEX ‘.;NE_II;I:;-?!D:EK
One Month Retum 1.0 12 0.2

Three Month Retum 42 43 04
‘fear-to-Date Retum 23 48 -23

Dine Year Annualized Retum - 131 44

Thres Year Annualized Rebum 10.5 119 -14

Five Year Annualized Retum 101 102 01
SINCE INCEFTION ANNUALIZED RETURM 0.8 10.8 0.0

SINCE INCEPTION ANNUALIZED STANDARD DEVIATION a2 100 50

AND ACTIVE RISK
SINCE INCEPTION SHARPE RATIO 13 1.0

SINCE INCEPTION BETA o7 1.0

W Fund IMSCI World index Active

CUMULATIVE PERFORMANCE™

NAY RETURNS (%)
120
. M’-
0 ___ ~
o M—_
40
2012 2013 2014 2015 2016 2017 2018
CAPTURE RATIO* SINCE INCEPTION RISKIRETURN*
NAV RETURNS (%) NAV RETURNS (%)
1.0 13
12
05 " - &
10
@
0.0 -
e Down . 8 9 10 11 12
VOLATILITY (%)

*Reference to the benchmark i for comparative purposes only and is not inbended fo indicate that the portfolio will contain the same nvesiments as the benchmark. Irvestors have fhe
oppartunity for losses as wel as profits. Past performance is no gquarantee of future retwmns. Index Sowce: MSC| Copyright MSC1 2018, Al Rights Reserved. Unpublished.
PROPRIETARY T M3CL This document is directed solely at persons categonised as Professional Clients under MiFID. Retail Chents should not act or rely on the information contained
in this document. Acadian Asset Management (LK) Limited is authorised and regulated by the Financial Conduct Authority — Reg Mo 480224,
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ACADIAN ASSET MANAGEMENT LLC

FUND CHARACTERISTICS TOP TEN HOLDINGS

FUND MSC| WORLD INDEX % OF PORTFOLIO
CHEMED CORP 15
VALUATION
SWEDISH MATCH AB 14
Price/Eamings 19.2 19.4
HUMANA INC 14
Price/Sook 23 25
ZOETIS INC 13
Price/Salks 1.3 1.7
- - CLP HOLDINGS LTD 12
Price/Cash Eamings 11.8 120
_— e~ . MASTERCARD INC 12
HOME DEPOT INC THE 12
MARKET CAP ESTEE LAUDER COS INC THE 12
Large > $508 26.T% 56.6% QUEST DIAGNOSTICS INC 11
MesdiLarge $20-$50 16.7% 235% PFIZER INC 11
Medium $10-820 a5 - MUMBER OF SECURITIES 548
% OF PORTFOLIO FOR TOP 20 CURRENT HOLDINGS
MediSmall $3-$10 27.5% 7.0% 231
% OF NON-BENCHMARK PORTFOLIO HOLDINGS 322
Small = $3 14.5% 0.1%
WEISHTED AVERAGE (8] 530 1708
MEDIAN (B) 20 13.8
ACTIVE SHARE OF PORTFOLIO 950

(%)

CURRENT POSITIONING - REGION

ACTIVE ABSOLUTE
Contmentsl Europe (EUR) — Ber 2%
Midie East (ME] - = ::'ss ;:::
Homg Kong/Singapore(HKISG) ] —] Wl aumz 30%
AustrafaNew Zealand (ALNZ) ] ] Hr TA%
Japan [JP) = i B 316%
Uriited Kingdom [LIK] P NAM SR

North America [NAM)

-10% 5% 0% 5% 10%

CURRENT POSITIONING - SECTOR

ACTIVNE ABSOLUTE

Consumer Stagles (STF) e 21.5%
Health Care (HTH) R‘ = e osam
Uiities (UTL) :
Telecommunication Serices (TEL) W un 9.4%
Matzrials (MAT) TEL 47%

Real Estate [REI)

= MAT 42%

Consumer Discretionary [DIS) L . REI 1.5%
Firancials [FIN) —_—

Eneray (ENF) — - B os 10.8%

Industials (IND) — - B Fn 13.2%

Infoemation Technoiogy (TCH) L EL 1.0%

IND 27%
TCH 32%

-20% -10% 0% 10% 20%

Portfolio holdings are subject to change and should not be considered a recommendation to buy or sell individual securibes. Reference to fhe benchmark is for comparative purposes only
and is not intended to indicaie that the portfolio will contain the same nvestmenis as the benchmark. Invesiors have the opportunity for losses as well as profits. Past performance is no
guarantee of future returns. Index Source: MSCI Copyright MSCI 2018, All Rights Resenved. Unpuklished. PROPRIETARY TO MSCI. This document is directed solely at persons
categonsed as Professional Clients under MiFID. Retail Clients should not act or rely on fhe information contaimed in this document. Acadian Asset Management (LK) Limibed is
authorized and regulated by the Financial Conduct Authority — Reg No 260224
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ACADIAN ASSET MANAGEMENT LLC

FUND AMALY SIS

For the month of August, the UCITS saw return differential of -20 basis points (based on NAV returns). Stock selection was negative
for return, as it was weaker than the index in several markets — including Sweden, the U5, and Germany. Counfry allocations wers
negative in aggregate, driven by an emphasis on Austria and a relatively smaller exposure fo the U_S. Sector allocafions were also
negative overall, largely due to a lower weighfing in information technology and a higher weighting in consumer staples.

From a risk perspective, the overall weighting in the different risk quintiles, with the highest weighting in the lowest-nsk quintile and
the lowest weighting in the highest-risk quintile, had a positive impact on return. Stock selection more than offset this result,
however, primarily in the second-highest risk quinfile.

SHARE CLASS DETAILS

FUND BASE CURRENCY - EUR
BENCHMARE - MSCIWORLD (BE CODE: MXWO)

MANAGEMENT FEE ISIN BLOOMBERG CODE YEARLY ON-GOING MINIMUM INVESTMENT
CHARGES
Accum. Class Shares — USD T5kps IEDDE4TINPIT RICAGMWY 1D 0.88% USE 1 Milkion
Accum. Class & Shares — GEP T3bps IENDB924MT A3 RICAGMC ID 0.88% £ 1 Million
Accum. Class | Skhares — EUR (Hedged)® B0bps IE0DBDRFTZI RICAGIE I 0.93% £ 1 Millicn

"Inciudes 3 bps curency hedging fee.

DISCLAIMER

Fuzzell Investment Company Public Limited Company (*RIC”) which is constituted az an investment company with vanable capital incorporated under the laws
of Ireland pursuwant o the Eurcpean Communities (Undertakings for Collective Investment in Transferable Securities) Regulations, 2003, as amended. RIC is an
umkrella fund with segregated liability between sub-funds. Uniis n the Suk-Fund are offered sukgect to the terms and conditions of the latest prospecius.
Pursuant to a money manager agreement (as amended and novated), Russell Investments Ireland Limited (the manager of RIC) has appointed Acadian Asset
Management LLC as the money manager of the Sub-Fund. Fussell Investments Limrted (which is ncorporated in Enaland and Wales and 12 authonsed and
regulated by the Financial Conduct Authonty) has been appoinied as distributor io RIC. FIL has appointed Acadian Azzet Management [UK) Limited az
subdistributor of RIC.

BENCHMARK DISCLOSURE

+MSCI - Copynght MSC1 2018, All Rights Reserved. Without price writien permission of MSC] this information and any other MSCI intellectual property may only
be used for your internal wse, may not be reproduced or re-disseminated in any form and may not be wsed to create financial nstruments or products or any
indices. Thiz information iz provided on an “as 1" basis, and the user of this information azsumes the entire nek of any use of thiz information. Meither MSCI nor
any third party involved in or related to the computing or compiling of the data makes any express or implied warranties, representations or guarantess
concerning the MSCI index-related data, and in no event shall MSCI or any third party have any liakilty for any direct, indirect, specal, punitive, consequentia or
any other damages (induding lost profits) relating to any use of this information.

Applications for shares in fhe fund are subject to the terms and conditions set out in the fund's prospectus, Key Invesior Information Document (KID), memorandum and articles of
assaciation. Imvestors and potential invesiors are advised to read these documents (and in particular the risk warmings), as well as the further imformation contained in the annual and
half-yearly reports before making an investment. Copies are avadable free of charge on request For more informaftion, please contact yowr Acadian representative or ema
AcadianCITSFundsilacadian-asset.com. WARNING - The contents of this document have not been reviewed by any regulatory authority in Hong Kong. You are advised to exercise
caution in relation to the offer. If you are in any doubt about any of the contents of this document, you should obiain independent professional advice. This document is directed solely at
persons categorised as Professional Clients under MiFID. Retail Chents should not act or rely on the information contained in this document. Acadian Asset Management (UK) Limited is
authorised and regulated by the Financial Conduct Authority — Reg No 460224
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GENERAL LEGAL DISCLAIMER

Acadian provides thiz material as a general overview of the firm, our
processes and our investment capabilities. It has besn provided for
informabional purposes only. It does not conetitute or form part of any offer o
issue or sell, or any solicitation of any offer to subscribe or to purchase,
shares, units or other interests in Investments that may be referred to hersin
and must not be construed as investment or financial produect advice. Acadian
has not conzidered any reader’s financial situation, objective or needs in
providing the relevant information.

The value of mvestments may fall as well as rise and you may not get back
your onginal investment  Past performance is not necessarily a guide to fuiure
performance or retums. Acadian has taken all reasonable care to ensure that
the information contained in this matenal is accurate at the time of its
distribution, no representation or warranty, express or implied, is made as to
the accuracy, reliability or completeness of zuch information.

Thiz matenal containe privieged and confidential information and iz intended
only for the recipient's. Any distibution, reproduction or other use of this
presentation by recipients s stnctly prohibied. If you are not the ntended
recipient and this presentation has been sent or passed on to you in error,
please contact us immediately. Confidentiality and privilege are not lost by this
presentation having been s=nt or passed on to you in efror.

Acadian’s quantitative investment process is supporied by extensive
proprietary computer code. Acadian's researchers, sofiware developers, and
IT teams follow a structured design, development, testing, chanags control, and
review processes during the development of its systems and the
implementation within our imvestment process. These confrols and their
efiectiveness are subject to regular intemal reviews, at least annwal
independent review by our SOCT audiior. However, decpite these extensive
controls it s possible that ermors may occur in coding and within the
investment process, as is the case with any complex software or data-driven
model, and no guaranies or warranty can be provided that any guanitative
imvestment model is completely free of errors. Any such errors could have a
negative impact on investment results.

We have in place control systems and processes which are intendad to
identify in a imely manner any such errors which would have a material
impact on the invesiment process.

Acadian Azset Management LLC has wholly owned affiliates located in
London, Singapore, Sydney, and Tokyo. Pursuant to the terms of service level
agreements with each affiliate, employess of Acadian Asset Management LLC
may provide certain services on behalf of each affiliate and employees of
each affiliate may provide certain adminisirative services, including marketing
and client serice, on behalf of Acadian Azset Management LLT.

Acadian Asset Management LLC iz registered as an investment adviser with
the U.5. Secunbes and Exchange Commiszion. Fegistration of an investment
adviser does not imply any level of skill or training.

Acadian Azset Management (Japan) iz a Financial Instrument Operator
(Discretionary Investment Management Business). Fegister Mumber Director-
General Kanto Local Financial Bureau (Kinsho) Mumber 2814, Member of
Japan Investment Advizers Association.

Acadian Azset Management (Singapors) Pte Ltd, (Registration Number:
19990212500 is licensed by the Monstary Authority of Singapore.

Acadian Azset Management (Australia) Limited (ABM 41 114 200 127) is the
holder of Australian financial services license number 291572 FAFSLT).

Under the terms of ite AFSL, Acadian Azzet Management (Ausiralia) Limited i=
limited to providing the financial services under its license to wholesale clients
only. This marketing material is not o be provided to retal chients.

Acadian Aszset Management (UK) Limited is authorized and regulated by the
Financial Conduct Authonty (‘the FCA') and is a limited liability company
incorporated in England and Wales with company number 05644066, Acadian
Asset Management (UK) Limited will only make this matenial available to
Professional Clents and Elgible Counterparties as defined by the FCA under
the Marketz in Financial Instruments Directive.

/AN

ACADIAN

BOSTON  LONDON

SINGAPORE

TOKYO  SYDNEY

ACADIAN-ASSET.COM
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1,131,034,661.92
56,656,481.93

22 6RT.25
125,629,440.00
16,878,681.04
527,877.45
792,656.01
2,098,522.58

1,333,641,008.18

163,002,818.20
10,720.00
2,563,028.48
69,332.65

165,645 89033

1,167,995, 108 85

1,141 641,394.86

(4,932 489.29)
31.286,203.28

1,167,995,108.85

10.2305

10,2584

113,111,515.6793
1,052,623, 8070

114,164, 139,4863
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Fondanming (T
. () yaRiEuau
(V1138 £ L)
fiwaaumalizma
Unit Trust Foreign Equity-US Dollar
Acadian Global Managed Volatility fund 1,764,249.51 1,131,034 661 .92 10000
73 Unit Trust Forelgn Equity-US Dollar 1,131,034,661.92 100,00
saduamuinlzme 1,131,034,661,92 100.00
1,131,034,661.92 TR0

BOATINEUDINM (TR 1,004,801,264.00 UTN)
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261,133.65
2,351,164.30

2,612,297.95

11,255 854 66
225,117.12
2,251,170.98
19,607.66
657,742.20

14,409,492 62

(11,797,194.67)

7.965,676.97
36,233,397.92

(77,514 445.20)
16,867,561 04
59,530,807 .22

43,083,397.95

31,286,203.28

31,187.945.20
08,258.08

31,286,203.28
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