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1. aydeyanamusay

1.1 Usznnuasuleunsnnsaauuaanayusiy

¥olasansinnis (nwlne) : nowulasuye daniau3e Inavea nalulad
%9lATINT15IANTT (AW1DINEY) Thanachart Eastspring Global Technology Fund
YotalAsans T-ES-GTech

o A

TuUNASuULALIInAIWazIANITNDINUITI = Tl 6 unTIAN 2563

Fuilvanzidounasyusy : Fuil 7 nuanius 2563

2181ATINIT : Lifmueeglasins

Usznvnaamu : NBIWIUATIENTYU
Uszinnnaeuauuleuensasu : newusmiuasuuuUin s szna

seazBeaieafuulsutsnsamu :

nasuidasuyIn daviauss lnavea walulad iwuamulunuivamu POLAR CAPITAL FUNDS PLC-
GLOBAL TECHNOLOGY FUND (nasnuwan) Class | US Dollar luanaiuneaaisansy iieenasyuisien
wieluseudiyTlivosninfenar 80 vosyarmIngAuavsvasnamu visll noswuvdnuivmsdanislng
Polar Capital Funds public limited company 3 9 RLETY nqen 9 Y99 Undertaking for Collective
Investment in Transferable Securities (UCITS) aneléinguuneiiiisitesvesseimalosuaud (reland)
wazay neldn1sAAug uaYes Central Bank of Ireland 4 st uan1dnansiyves Interational
Organizations of Securities Commission (I0SCOllagnasuvdniulsuisnsasuluuisniiisadeai
weluladnlan Weamaneuwmilinfuamulussszenuiinamu Tnefidadunsamuetsiey 2
Tu 3 vesdunindiiamueluuisniliieadestumalulad uarasmulussiarmulitosndt 51% vosyaan

AunIngInvenasunan

druilvianaulasuye daviause Inavea walulagazamulunsiansmu asaisiminmu asians
WAV Uag/M30RusIn MIEAUTBINBIUTINOTIMISUNS NG Wag/MSonmiiensanvamaniionts

amuluadamIunsndauuszn1AnugnITUANTAIAUAAIAN UIIRIYN1TOBNLALLAUBVIENUIENT Afl

v & A

vaanadiionisamuluedamsuning (REITs) nulvamulasaasenugiu way/viavanningvse

' o
LY 6 add (%

NINGAUDUNS BNITUINBNNALALITD UNILUBAL/TSBRNUTENA ANUUSENIAAMENTIUNIST N.A.0. K38

UseMAdIunIIUAMENISUNIS N.8.6. Y19MIUNEIUNIIUAMENTSUNIS N.8.6. Lﬁuéuauiﬁﬂamuamuié’

' [
aa o IS

neaulasuyn daviause lnavea walulad e1afiansanamulunsasiidyudevivamiuels

(Structured Note) Wagd yeyn% 99189829111 (Derivatives) ¥ 9 luULaza 19UTELNAATUAG NLA MUY 1

AMENTIUANT N.A.0. NIDAUNIUALNTTUNIST N.8.9. USENIAMINUA WWBLANUSEANSAINANSUSIISANS
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73
IS 1

awmu (Efficient Portfolio Management) iwﬁﬂﬂaﬂnuaﬂ%aﬂnuiuﬁmmﬂ%amﬁEJaN‘Wfb (Derivatives) L®

>

a

JasiuanudesiineidesiudnsuaniasuluasinalssmaneaintuldannsamuluisUseime

AUARENTY

noaunanetvamuludyy¥evioatmui (Derivatives) L o uUszdnSaInN15UTNISNI5AINY
(Efficient Portfolio Management) lagilingUszasAiioaiiananauwnuainnsamuliady visiioan
AldI18veInemu ngiasunanannaInluvue iy nUoUsAu wasladudug Afe1ves 1y
Aenesimmanning dnsnenide wavan1izdnsuandsu suderldanelunisamuludyay@eus
! 2/ [ o/

aInun Lusu

G

dmsuRuamuludiauseme nesuevamulunsasniduduanuueioNfmns a1 suse Nk oann T
a13nIMansnamule (Non-Investment Grade) asnansililasunisindusiuanuuiiedonding,
a15uaziifeanns1a1s (Unrated Securities) wagnanningdiliddnsdevielunatandnning (Unlisted

8
Securities) Ing@uegiugagiilavesinnisnesu

Y 9

o a ]

U3EmdnntsveanuavifazihGuamuusdmienauamamululssmalne Heilifiousslowives
newulaesiulaeiionlasuufangientisamunds wazlifedndunsuilaseazidonlasinisnomu
i lunsalfifiauAaunfvesnain vislunsdifinsudsuuladuameaaanionisaianisainznain
vilvnsamulusisUszmaaramngalumna joa vidensddulaiifiaanaimmitliannsaniugy

10 wunswasuilasueangvung wseusenaiieItes

U3ENTnnTanuANSAiaziUAsulUasnesu  POLAR CAPITAL FUNDS PLC — GLOBAL TECHNOLOGY
FUND Class | US Dollar 1unawusinadsemady lunsdiivdsmananisifiuinnsasuluneau POLAR
CAPITAL FUNDS PLC — GLOBAL TECHNOLOGY FUND Class | US Dollar lsiisnzay 1wy §n15U8 vy
wasuleuienisasmuoguivedidny nienseianuiiniisussmuanuiuresitsnuiimiugua
nomulaguignianisagfiarsanamulumisamuresneussissmad uifiulouionisaamu
IndiAssiu Weusslomilumsmssingusvasdvesnisuimsdnnisasulidulumuilfesylundsded

W1 npusendanisazansdmalsslevivesdfemivawuludfy lnefodldsumnuiuvyeuaing

DOVURUAMUUAT

WoinmgN1salRNaItIedy USEndanisasaiunsiasanasulunssusiudissemaduland
anvaerseulsuieMsamulnafsiu uazlunisleudrenamuding1y usEmdnnisenasiiiunislunass
WeTengagloud18iiuay F9019dmaliyianaIfinand neauenalligmulgamuvenesyu

AeUsEMANIANTIT 1 Nonu

i 2/75



nowuUasu e damiause Inavea malulad

U
o o A 1 o

US¥ndanisazdend@evieniieasuvesnamundnludulsenalesuaud lngldanatuneaaisansy

Juanadundn il U%ﬁ’m%’mmamaamuﬁm%ﬁﬁ]zaiwﬁ’wé"ﬂ?ziyaﬁmwu'asmmumamamwé’ﬂiuﬂismﬁ?{u'ﬂ
uenileanUsemelesuaus uaz/viawasuulamnatiulunends Inefoinldsumnuiureuangde
mipamuLds Jausinianisazdiaieselovivesnsmuiudify Tnouidnianisazuszmelitie
mhsawunsuiinsasuiasaiedistios 7 fulngasAnUsemafididnauvesuigninnisuay

FatiuanunsersesudeAumhsamuLas I IulYhreIuTENInNTS

U3ndnn1sveanudnsildsunlasUssinnuazdnvasiiivvainesusinlusuianliidunewusiy

wagamu (Fund of Funds) vieilunaauidnisamulaensilunsians waz/vianannindsssne

s

¢ wieaunsanduundunesmusiuiiawmes (Feeder Fund) I tngldvinlisedumnudssuenisamu

(risk spectrum) WasuuUaslegneiiveddey el Ihduluaunasiidevesdnnisnaanu Jeguiu

o U q

V.

anun1salnain lneluluiieyssleviasanvesiteniivamu olls USEndnnisasaniunisud i e
mhamunsvanninegetey 30 Ju neudiunsidsuwlasussinvnesuiingd Tngusenieeiu
maduledvasuendanis

v U O

118931NN8NUNENIAALTUNBIMUTINATIATNY Taneanundniiulevigamulunsiarsyulidesni

51% veyaamingduans Jelidnduszifovnes UCTS agelsid Tnsunfniuinasilnefiiieados

q

% =)

newusIMRTIETYY Fesimsamulunsiansnulsidesnindesas 80 vea NAV wsiidesninnesulned
dnwaizfilmuduneasu Feeder Fund Fatfuawulumheamuvesnsmysiusssemaiisansauifien
(neavuudn) Uszniad nu. 87/2558 ldeyanlvinesulneanunsadvuatssinnnesuniudenie
ulsuenisasuvesnesmundnld dslunsdiAenamusuamarsu lnevisninnsldidaweany
uANFssEIanusinIsinUss N uewhaUssmeaturesingilulasansuasnddoduaudin QA

ANUNVIIFBLILUN NAR.UR.(3) 3/2560 MAUALA?

newuvanealinsdianslaneuniivamuluusazfuinnisdevelidiiufesay 10 vesduumie

A va |

awmuitsnvesnesuvan nsdififdenieamuvenasundniimsldoounheamusuiuluuiings
gomelaiunitdnniidmualifing1n nesmundnagldiinisdnassaudadiu (Pro rate) Tuidfonie
amunmwﬁﬁﬁwaﬂﬂildaaumwamuiui’uﬁ?u I@aﬁmauwmaamﬂdaaummﬁaﬁ’wm%gﬂﬁﬂﬂﬁw
swmslufuriinisderedalududiduusn (mudedrianisldasuntisasmuiiarunsnsenisls)
9¢13l3Af U3¥ndanistladdanislansudiuiundlisasuveinomulneusegsle e Uawue

Todnfnveneunanaenadbilusigazidenlasansivingu
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waulvau
1. nasuiuleuisnisamulunsedligmulsamuvesnamusiusiisUsema lnswnisluseuddyaly
Weenineway 80 vewarmindduavsvesnawmu warluvaendaninamu dnnu nan. fMvualily

o

nstinnemudunawusiniiamulusisszmea (foreign investment fund) Msasuniediligmsngdau
dienamuninafesdunisamulusisuszma (offshore investment) iWundnlnetadsluseud vyl
Weenineway 80 VeARMINIAUgVISVRINDIU

[ 7 '

el M wndndun1TamUYeINamUMNITIANTinsIAL U TEIANYBINaU USEnianisenaliiu
1 o & £ @Y v £ o = ¢ L3 4 [ o w

Prsvezaalsmeild InedesinddieUsslevivesgawududny

- YeszEzign 30 uluwsiuiieanzdewiunemusi

e FszEERaT 30 TunauAsUMTUADILLASINTG

=

- Fasszesiianfifesldlunsiiniieninddureanamuiiesnnlasuadiisau vseduiUdsuniae

[
v A v

89U visedinsdugeamnanam visedinisloudnenaamuinuIuiin vseliiosen1samu Nl desliiiundy

10 VNN

Tunsdiinsamuveanemulidulymuulouisnisamumunisdanuasznnueanemu UsEminnsae
adunsuiludndiunisasmuvesnaauswbidulumuuleuianisamunielu 90 Juduudfuiidadiu
nsasuvednesutlidulumuulevienisamu duualdsuufnngdentdlsamulmuasusa

UszinmnveanawusiunsluminuaiaIfman?

2. Tunsdifinesyuasulunesudulitiosndiosay 5 vesammingduanivoanammuiutu mnusng
Tnewuduiuilyasmingauansanadudnuasladnumueaieiteld visvinnisasdndunisni
vanina uazisnsidnauangnssumsifundnninduazaaavdnnindussniaiimun

(1) yarmindauans a flatunisanasiuniaedlumuvesyadmindauavsvesnomuduiiu

(2) onTanvRsARININGAugrSveanawuduiuanadlugsrsznaiiuhnslafadetu Aadu
a‘]”lmmﬁuﬂ'j'1aaﬂummmgaﬁm%’W&T?iuzjw%maqﬂaﬂﬁquﬁuﬁfu

fouly Iuﬂsﬁﬁﬁﬂaﬂnuguﬁuﬁgamw%"Wéﬁquﬁamaﬂué’ﬂwmzﬁ’mdnﬁﬁw%’mmiﬁwLﬁumiﬁwialﬂ‘ﬁ

! [ & 4

(1) wdansinemusuluiyasmindgduanas niouuumnisaniiunisinediddeUselovinananvey

Y 9 Y

fevihgamulaesi dinnuwasdfemhvamuniuagluauivinisduwdiunusngwme
(2) gdunsnuuwIniansaiiunsny (1) Wuduasanelunnduiuiuus funusingue

[y

(3) enuRanIsatunsird TN unsunsluanTurinnstuLs T uRA L duNIS LA IAS D
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v ya )

(4) Uawmegdayaingifunmsaiiunisveanasusiuny (1) sediaulaazamuiielvignaulaazamuivl

Y

wazidlaneIRuANUEYDINBIMNUTIY

[
Y

wail UIEndanisavanliunislvurainsiietteatamedeyainediunisaniunisaananine

(%
Y

el SraeIatun1sAdun1saIUTe (2) USENInNISENUITavBNaUNUAREN TN

US¥ndnnsveaniudnslunsdiniinisadunsivisuleudenamuazeniiuliiiesnisamusedld
FansndAulusinsuszina (offshore investment) lneiad sluseudvydlidesninTesaz 80 vesyan

nindauansveanawu UAuldlugidiunmsAndentasesunsamu

é’ﬂﬂmsé’ﬂﬁlzyﬂjaanaw!u POLAR CAPITAL FUNDS PLC - GLOBAL TECHNOLOGY FUND Class | US
Dollar

POLAR CAPITAL FUNDS PLC - GLOBAL TECHNOLOGY FUND

Hanasyunan Class | US Dollar

Share Class Share Class | (USD)

SufaanziTounesu 19 panAy 2544

UsBnnnesnu NOIVUATIANTUIYU

Wleu1eN1TaIU - awpluudniifetesiumaluladvilan ieadamaneuuniliiun

Ruawulussezenuntnamu leeddadiunisamuegietes 2 Tu 3
vosduningaualuviniiisadestumalulad uazawmulums
a1suliitesni 51% vesyarduningmuvenemu tngaiusa
awmuldvareduningviafisanzioudens violiaansdoudons
Tumand 0918 (Regulated Market) Tnsnasvundnazasyuly
vannindiasuilold Fesmfudlidrioiiioniu luddnuansans
flavdonu uasndnningussnndug 1wy duysuans vanningd
wasanduiy Maflaanadeudons vieliwmadeudously
na1A% 0u1e (Regulated Market) § veanlneus vnionsunas
J3ua

- nesuvdnevawuluiuiu A-Shares faameidoulunanandnning
. 89l¢ (Shanghai Stock Exchange) wazmaiand nnsng1duiau
(Shenzhen Stock Exchange) 11 the Shanghai-Hong Kong Stock

Connect scheme a¢ the Shenzhen-Hong Kong Stock Connect
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scheme (the Connect Scheme) unaglsiiusouay 10 Yoy ann

NINdAUgMIVRINDWU

- NAMUNANe ATl iUl

q

A Shares Tnedourun1sd ensnansnil
mnudenloaviesnsdatunsiansyu (equity related instruments),
participation notes Wag participatory certificates

- newurana1vaulunaaulaniana e W loutevs
wioliaanzifoudevislunaindews (Resulated Market) 5oudiad]
nsasulundnnindasuieldmudiseyliinas

- ﬂamwﬁﬂawamuiu global American depository receipts e
global European depository receipts

- ﬂamua'1aamuiua‘”zgﬁg’leﬁyamEJﬁ'NWJ”] (Derivative) \#i a4fiy

Usgdndnmnisusmsnisamu (Efficient Portfolio Management)

218lATINT Laifmun

anaiuy AoaaNTansy (USD)
wlgugdeRuduna Ay
MsnBLaySUToRy ATUYNNS

T RETRE TN R FREVAY

o

1,000,000 peaa1sansy (Msewiisuwinluanaldumisseinadula)

<9

agalsfinnu yaAdumdanaenalasueniiu wisuiuannisseniiu

[y

YuagiunaeNavesuTem

2

AAINNSNBATDINUNY

o

1,000,000 peaa1sansy (Msewisuwinluanaluisseinadula)

<9

ag1alsfinnu yaAdusdanaenalasueniiu wisuiuannisseniiu

£
= 2

Tuegiunauiilaresuiun

ANSISUEULazAlgaNe

NidAyveINeanu

(% [
Y [y

- Subscription Fee : l3iifiu 5.00% Yesyamviigasu Nl Yusgiiv

AaURTIVRIUTEN

a

- Investment Management Fee : 1.00% ¢iod vaayarMsngawgmns

maa%ﬁwﬁwamuﬁm (NounA1sIsuLlen performance fees)
FufidnayamsmnByasuiia (@)

- Performance Fee : USEVdnN159zi8niuAIssTUL e
performance fee (NAuUNINGVDINBINY) lnersTsuiey
performance fee fananazngassuiiluneiuwazasiiouatly
yaAmSngauansvaenamu

v Y

lneAssIutilen Performance Fee agiiniiusosas 10 vesyan

[y

NINdAugvsvenomunNINNIGYiYTa
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- = = 2 a
YNU ANBTTULUYU performance fee "ﬂggﬂlﬁﬁﬂLﬂ‘ULN@ﬂ@\TVlUQJNﬁﬂWﬁ

AduuanIneiTin IngseninssesiainishnAsssuiey

[
[y [

performance fee Mnuan1sAunNuvsnasuinIFulTin oz
Lifinsieniuasssuieusanan
- Depositary Fee : A5333tHuns18TWIU 0.015% Yodyan
ynindAuavsveuish lasdhmssauidonduiluusaniounes
WiagNae Uiy 1,200 Aaaaisansy
- Administration Fee : AMdns1ai)
. dW31 0.09% ¥83 1,500,000,000 ADARITANTTUIN VDA
NINGFUGVTVRIUTIN
. 9131 0.07% Y84 3,500,000,000 ABAA1TENITANL VoA
NINGAUANTVRIUTEN
. 9131 0.04% Y84 5,000,000,000 ABAA1SENIIANLU VoA
NINGAUANTURIUTEN
. 9571 0.02% vesyarmINGAuaVSUeIUTIMININAINSUILTITEY
U19RY

laggnnAsssuLlentusinluliasfouodAasN a9y 3,500

ABARISANSY
USENINNIT Polar Capital LLP
ISIN [EOOB4A2NVC37
Bloomberg Code POLGTIU ID
i ¥n Dow Jones Global Technology Net Total Return Index
Website www.polarcapital.co.uk

L IS Y19
1. Yoarnuluaiunenu POLAR CAPITAL FUNDS PLC - GLOBAL TECHNOLOGY FUND lagntaanu

nzdunddgIudaiianduatiuniwsingy saunsainiinulisennseasanandaiuniwuaty

Mwsange Wtenuauatunwsingulunae
2. lunsdliineayumdn (POLAR CAPITAL FUNDS PLC - GLOBAL TECHNOLOGY FUND) fimsulutfisifia

1ATINTIANISTIVTENIANsiuI lldenansenuedsiiduandey USEndanisveaniuansnazudluiiiuifiu

lassnshidenadesiunisisunlaswainaauman tnefiodnlasuninuiugeuaingieniieasue,
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1.2

1.3

o/

Ay

[

f (Benchmark)

[y

w1l Dow Jones Global Technology Net Total Return d@naau (%) : 100.00

gj dy a o % a le d' cY d”«v a = d‘ a o %
7198 USENIANISVRENUaNTNazUdsuwlasnldin (Benchmark) Tunisiuseuiisununuseninnng

'
o Qv o

Wiumskavnzan Jsegnneldnsevulovienisamuiinivun lnsusendanisezilamedoyauazud
Wiawmunsvarminegadaauiciuiinsiuisudi@in Aesuigiieiiudidin uazivanalunis
WaguidiadinariunsasUsenaluivledvesuisninns aelunaiidamuanaunsalduselovd

Mndeyalunisdndulaamule

ae19lsAmu Tunsainisilasundassidtanalmdulumulsenie Weaulvlazdoninusauiauusem
IAN5AMU Uay/v3e Usenia Temmvuavesdiniuanugnssunis N.a.a.NgIfuinsgIunsinnans

g a

Andunurenemul ay/vie n1sidsuulasdinlunisldiuisuiisy lunsdligeendinvilves

[
v A

mvinliladnrivselawmedoya/dnsidanandnsell lnsusenianmsrsudsddsuulasind nligie
wihgaaursuarmtunsUsznmaluivlesdvesuiendnns aelunaridamuanunsalduselovy

Nndeyalunisdndulaamule

nsuusiandigamu uasdnsuszlevivesdioniigauienausiinveaniigasu
MsuUsviianulgamu Laigd
Usziannsuusstandeasu : Ll

sgazdeaiNiAy (nsudsslianugasyu) :

dnuniziidAyvasnasmusy

- fidesnslemaaiiamansuunuainmsasuiitiuasulunsansyuiifimsiedeulmvessanile
\guiusvdnatandnndne (SET Index) faud19s (Low correlation to the SET Index (low
beta) wazsanFUANABIINMTAUFINa1 e

- yArasIINATiFeIMINTamuiNanouwniliden®

- famuasampulunesuilludnuugresnisamussezUiunansiissrezen duagldasunae
amuidelatudufumemusunisasuuesiasmuusassng 1wy Tguszasilumsamu syoza

Wwnglunisaamu sasmansuunuiininnds undlunisldtuluswan uazladedu 9 Mifgites
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1. wansaluudaunaIvanasumen

Performance (%)

Cumulative Annualised
Since
1 3 1 3 5 10 inception
Returns Month Month YTD Year Year Year Year (31/03/00)
12 USD (Net) 376 1454 656 18.00 522 1036 945 819
Index 225 964 500 1432 788 1000 @874 7.71
Sector 322 868 278 750 094 545 576 6.17
12 USD (Gross) — — — — — 1210 11.25 10.01
Target — — — — — 1220 10.91 987

2. %’ayjamiamwmnaw‘lu

Sector allocation (%)

Fund Index
Biotechnology 3249 13.57
Pharmaceuticals W 3057 4200
Health Care Equipment L 14.16 16.07
Managed Health Care 9.58 895
Life Sciences Tools & Services ] 5.78 9.53
Health Care Supplies 298 2.81
Health Care Distributors 1.61 2.04
Health Care Facilities 1.26 1.05
Health Care Services |l 0.80 345

Application Software 0.11 —

v v o
2UANIIAINU 10 auUAULLIN
Top countries (%)

Fund Index
United States 7834 7247
Denmark 6.22 5.63
United Kingdom 3.65 3.89
Switzerland ||m 3.49 6.97
France 2.56
Japan 4.15

China —
Netherlands 0.21

Ireland —

Korea, Republic Of

uvaananvasdaya : Fund Fact a4 Juil 29 nuATWUS 2567
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1.4

1.5

1.6

1.7

1.8

HanauunUdamuazldaIntuamuy

Aoevtlamuillenasunansuwnuannmsamulusumlsanyadmiieasuiiaduain Alsdiu

(% ¢ a

ANVBITIAMANNTNG AN U W vnviudevyivamulusiatauevien 10.00 vk
W38 wazAouIIASUlsAunsauinTw Y 10.40 vndentiy wanalNentdlamulanils
Judwau 0.40 unseniae asdulienswmuiudeduniisasunudeulvfimwualunisdedyiu §

foniigamuIlon1asurana uLNUANYAA gAY

uURUNULATINITEWINAY 10,000 d1uum
1. Tusgninensiaueveasansn viEnianisenaaueviemisawuiudutuyulasaimslalaiiy

Jeway 15 ¥0931UIURWNULATING (Green shoe)

2. mnuiEndanisiauevienthamuiudiuiudunulasns widddduduuiiedniesay 15
Y939 1UURIUNULATING (Green shoe) UTENTANMTILANTUNTUANSIAUBVIENUILAWY UareId
aun1sannziouneminddudunemununouasumiunauganISlaueU e NEILAINUASILIN

16 Wnglyiseaudsfioniieamuniuaimin uaglioildfuanuiureuandiomieamuudy

3. USndamsveanudvslunisiiansaniiud niuluyuredasin1sandidnnuanenssunis na..
Tngdaildsuanuiureuaindfeniivauuds Fansiindnudunuredasinsazsiduliniy

PANNUNBALTUNBUNITABIUNITNANTNIUANLATIUAT N.A.0. AUA

F9UTEELIANUYY

[y

o JuNdugAsTOU

4
o

o Jundugasou

= v a v &
Y WUN 6 f]llﬂ']‘W‘Hﬁ
of U 6

iy
Jdmsanwsn . du

NUAINUG 2564

JadeilinansznuagreliivdAyratiuamuvasiamu
Wennemudunawuasasnuiiuawuluiu dniuyarviisamurenesmuienaiinisuium
Yuas puMsdsuLUaeiukasnannindfinawuamu Fesiinanenanauwnuigamulasumnd

nsveAutheamulugswiafneiy

N1SRUANUANITTITLRUANVIEAUNUIEAMUALLALDaWUIEAYY :
1. USENIANT5ELaUNMUATISEANYE AU UM ULAL eV A UNAAI g AUMEa s uY Dl

[

nosusUabiumlanglunsaiidmunlilulasinig eesldifuniinsdlfweludl
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(1) uvsendanisiiarsanuas danudelaegasnwazanmgaunaindunsdidnmasealuil 1oy

IgsupnuiureuvesguanaUseleviig,

(n) Twsdnduibilianunsadming elew nannindviensnddurenemulaliagig
AULVRAUHAYTD
(@) fweinlinesmuswldlasudiseRuanudnningniensnddunamulinuimuaian
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Ussnnnsndau

951891 (% V89 NAV)
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1.1 4 credit rating aglusysiu investment grade

1.2 Guswenseeudu i wwzdudnuiensiansiisgunaiiu
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Ussnnnsndau an3187U (% V49 NAV)
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Ussnnnsndau an3187U (% V49 NAV)
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Ussnnnsndau an3187U (% V49 NAV)

wiluwvin ey liinsiinaouniiedinanesnainans
Fonelu SET vislunmndomevdnnindsinssna)

6.7.2 \Humhevesnamuitliliidnuaznszasmsamuly
Aamslassasneiiugiu edamn3amsng wiednsnsidn
udwsinsdl (diversified fund) maiuamaiid1tinay
R

6.8 e OIS audisyylude 3.13.1 duil 2 4o 1.2 videde
3.13.2 dwfl 2 4 2.2 flaansiSeudorevioaglussming
PO iionsanvgiloutionslunsznudonendnning
dnfudfasuialures SET vifevasmaindeniondnning

1 1 o a

f19UsEe (weldsaufanuiesinaninegsenineaiunis

Y

wiluwsionvilvinsiinaeuniiedind17eena1nNns

Fau18lu SET 158lUmNa1nYaneannsSnegAaUseIne)

7 | nu3e infra WSenUIY property YaINoWUNTaN¥ENTEENTS | MAindnsd
asulufanislassadnaiiugiu odenduming wiednsdnnaitn
w&usnsal (diversified fund) suwuavsfiddneuiivun wasdl
ANYEAN 6.7.1

8 | n¥wdFuduuenwiloanissulude 1 - 4o 7 (SIP) saiulaiiu 5%

9

2
a

vanewe : Tunsdlilunsndduasd luddaninuaieadu single entity limit vad3uln oannsnaisnse

q

ed_

Uy ILALFIN T
1. Qudnv3ensanseuminRusNie N sAELLYaIN B9

2. Derivatives on organized exchange

dauil 2 dndIUNITAYUNAILIUAIUNGUAINTT (group limit)

Usznnnsndau an5189U (% Va9 NAV)

o

nsasulunsnga
Ay

[

wYIUTENNUIEnTeglunquAanisiesiu | luiudnsiladnsinid el

wsonsiindugdyalugsnssumanisRuiuuignamnan wAgnTlavzgend
(1) 25% vive
(2) dwinveamnsngdunamu

Tu benchmark + 10%

[
¥

a & v fa v A 1 o a [ . .
L IS YZ19 lunsalunswadunsd 11111 DNTNUALNYINTY group limit

i1 69 / 75



neamulasuye Baviauss Inavea welulag
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Ussnnnsndau an5187U (% V49 NAV)

credit rating
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Usznnnsndau

an5187U (% 9 NAV)

finsuuwuu filing Tudnuaufulasenis (bond issuance
program) TAiansanduselasens

2 2Tunsdifinesuamulunsarsmudedinedunsiaisiiean
Tusiwazdl credit rating agﬂuizﬁuﬁ’m’i’l investment grade
30luil credit rating 1 uaa. awuiiienasmunielinig
IAN1590¢ Uad. eiiedfusauiulidiiu 11y 3 vesyad
nseenuaziauameaTasfnaLiuTends Luusnsdi
feonasanslidinisdunuy filling ludnwazidulasinis
(bond issuance program) Tiarsaundusielasanis

(Snsrdus 2.2 lildfunsdifunmansiioonlneyanadsd

1. 5UIANTWINYY UTENIUNU YTe UTENLATAnNeITLaAY

NVINgIRIegINaEnI TN

5UIANTORNEY

SUIANTOIANTALATIEN

sUIASLiteNSIYATUALAMNSaINISINYAS

UsTERansesiuefiegende

AR

SUIAITNAIUNTAINAITUIANAUAZIUIAY DUUNRIUTELNA
ne

7. suiAsifienisdseanuazidiuiaszmelne

8. sumsdaanuwalsEInAlney

9. USENNANNING

10. aandunsiuszninsUssmaivszmelneduaundn

11. anumsiussUssmafifidnuagyineudendu yana

AN 1. - 9.)

3 | wihe CIS vasnamulanasunile

- lalAu 1 Tu 3 vesdwaumting CS avuaves MF vienasu
CIS hauszme floanymiietiu
- Saminedulaldiunsasuded
(1) msasulumiie AS vesnesuiiidnuagasududil Ing
lpsuanuiiureuainditinu
(1.1) fvuadn

[
Y

(1.2) Fansulnilaeengliiu 2 U

(1.3) teuevigsodamulunig

Wi 72/ 75



neamulasuye Baviauss Inavea welulag

Usznnnsndau an3187U (% Va4 NAV)
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1. Asssutlleanazaldanesrunauanussananishe

. ANSIIUIBUNNTIANTT Taliiu 2.140% 1.069% 1.070% 1.070%
. Asssundeudouanaysslevd | 1A 0.161% 0.021% 0.021% 0.021%
. ANSISUENUNENSL T TalvAu 0.134% 0.118% 0.118% 0.118%

. AsTsudenuazalginedugn
Aatuainmsamuly ZEIDRURER 0.019% - -

pANNSNG AU TN

« ANAATNIANUTLAZ INES U SIS 0.011% _ _

FIE9UNTDORUIBAINUY

9

. AldTnedun TailAu 1.605% 0.009% 0.013% 0.004%
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sAuANSSIULIBNLazANlYaNenaviNn | LAy 4.040% 1.247% 1.222% 1.213%
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Arsssafisniieniiuaingddsdiaviadianiaeacnu (% vasyaAmuieamu)

CERIGURER

a o 3

2566

AT BN MIETEaIYY

TailAu 2.140% 1.605% 1.605% 1.605%
(front-end fee)
AsTIlENTS U AU EaI Y - 3 3 3
Laifiu 2.140% Clalei! gL Clalei!
(back-end fee)
AsssudleumsduiAsumieamu -
TailAu 2.140% 1.605% 1.605% 1.605%

197 (SWITCHING IN)

! = L4 dl 1
mﬁsimuwmsauLﬂaawu’wamu 13lAY 2.140%

gAY gnLIU gAY
280 (SWITCHING OUT)
5 U AENIe
AU 1,000 v 5 UM fianigasyu 1,000 v
, - , (AnFsssutenty (AnAssULHENTUR1 100 UM
AeTTUlsuMslauniyamu ) . s
§1 100 U we kAL 1,000 Unsiansa)
wekdiAn 1,000
UINHBASI)
’561i’]ﬁ'aumguLaﬂuﬂﬁamu%dﬂ@mu (Portfolio Turnover ratio: PTR) 0.05
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Benchmark? 10.89 19.67 22.11 54.29 15.05 - - 21.40
ANNUNIUTOINANITANTUI Y 24.09 18.58 19.71 20.07 25.98 - - 26.83
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o Jufl 6 nuAuS 2567

dandnnind dnsn uarunindafia dmnmlag R {ouarusy yafAmN Sauaryay
sonidy (Mumdau)/ Fmnan s Quamu FIPARATIN yafi

(%) yadnlda noniudniu naniitdnody NN
TRIS FITCH s&P Moody's (Wuum) (Wuun) (Wuun) qnd

nsau lundnndwisinolsune 1,829,551.20 100.00 1,829,551.20 99.33
mbeamu 1,829,551.20 100.00 1,829,551.20 99.33
Usunanneamuaaunsissuimu 1,829,551.20 100.00 1,829,551.20 99.33

POLGTIU Polar Capital Global 522.44 1,829,551.20 100.00 1,829,551.20 99.33

Technology Fund
USD Class | Dist

Bushnsuias 55,865.65 3.04
Usunnaauniwg 55,863.65 3.04
BANK BANK DEPOSIT-USD Aa2* 30,872.26 31,054.99 1.69
DEPOSIT-US
D
BAY - S/A SUIAISNIA3aYSLN 24,785.75 24,808.65 1.35
10 (Nr1u)
Usanmnarudein 2.00 0.00
BAY - C/A SUNANSNTIAFALSH 2.00 2.00 0.00

10 (Nr1u)

matlasfuarnundasinonisiuaurantas lidynndmta (27,401.23) (1.48)
dyaraRuassitlsanddromta (27,401.23) (1.48)
Aundndduuaeniiauu (16,587.80) (0.89)
Auniwddu 410.11 0.02
wilaudu (16,997.90) 0.91)

1,829,551.20 100.00 1,841,427.82 100.00

wnome  * duduarnnindeda (Rating) uasiaanasians



¥
v A v

swazPeamIasuluFyaveungaIenin

) A A
AUHAUANNUIUYODO

o

szondyan Yngiszasn YamMmuIINANA (UIN) % NAV ils/ananu (um)
FITCH S&P Moody's

YeRuATIANLsEImAEanI UMM Inosumna AA- Tosuanuides (3,568,294.55) (0.19%) (3,568,294.55)

1oiiuasIAlszmea i 511913 Ingwdiese AA+* BBB+* Baal* oafuanuEes (562,982.73) (0.03%) (562,982.73)

YeRuATIA N sEmAEan 513 Inevndisd AA+ BBB+* Baal* Tosuanudes (880,986.36) (0.05%) (880,986.36)

1oiiuasIAszmealih FUIAINIIT INETUIA AA- oafuanuEes (523,818.18) (0.03%) (523,818.18)

eRuasIALszmeaanh FUINTNIAS 0YBE AAA* AAA* BBB+* Baal* oaiuanudes (503,845.82) (0.03%) (503,845.82)

gneRuasiaalszmaaah FUININIAT0YTY AAA* AAA* BBB+* Baal* Tossuanuidos (422,090.91) (0.02%) (422,090.91)

eRuATIANLsEImAEaI 513 Inevndixd AA+ BBB+* Baal* oaiuanudes (814,841.82) (0.04%) (814,841.82)

1oiiuasIAszmealih FUIATAANT ne AA* BBB+* Baal* ToafuanuEes (19,731,595.90) (1.07%) (19,731,595.90)

2|22 a2 |a e |22

eiRuasIALszmeaanh FUINTNIAS 0YBE AAA* AAA* BBB+* Baal* oaiuanudes (392,770.49) (0.02%) (392,770.49)
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As at 29 February 2024

GLOBAL LIFE SCIENCES FUND

Janus Henderson

INVESTORS

12 USD ISIN IE0002141913

Investment objective

The Fund aims to provide capital growth over the long term. Performance target: To
outperform the MSCI World Health Care Index by at least 2% per annum, before the

Fund details

Inception date

31 March 2000

deduction of charges, over any 5 year period. Total net assets 3-9_9_b”
For the fund’s investment policy, refer to the Additional fund information on page 3. Assgt t-:Iass Equities
Past performance does not predict future returns. Domicile Ireland
Structure Irish Investment Company
Performance (%) Base currency usb
MSCI World Health Care
. . Index
Cumulative Annualised Index
Since Morningstar sector Sector Equity Healthcare
1 3 1 3 5 10  inception SFDR category Article 8
Returns Month Month YTD Year ~ Year Year Year (31/03/00) In accordance with the Sustainable Finance Disclosure
12 USD (Net) 3.76 1454 6.56 18.00 522 10.36 9.45 8.19 Regulation, the Fund is classified as Article 8 and promotes,
among other characteristics, environmental and/or social
Index 225 964 500 14.32 7.88 10.00 8.74 7.71 characteristics, and invests in companies with good governance
Sector 322 868 278 7.0 -0.94 545 576 6.17 practices.
12 USD (Gross — — — — — 12110 1125 10.01 : H
= Share class information
Target — — — — — 1220 1091 9.87
Inception date 31 March 2000
. Distribution type Accumulation
Cumulative growth - USD Currency USD
28 Feb 2019 — 29 Feb 2024 Minimum initial
investment 1,000,000
70
60 .
50 Portfolio management
gg Andy Acker, CFA Manager since 2007
10 Daniel Lyons, Ph.D., Manager since 2023
0 Y CFA
-10
Feb-19 Feb-20 Feb-21 Feb-22 Feb-23 Feb-24
Global Life Sciences MSCI World Health ___ Sector Equity i
7 Fund 12 USD (Net) ~— CareNR Healthcare - OE Rati ngs
12 month Overall Morningstar Rating™ 1. 8. 8.8 ¢
. Dec 2022-  Dec 2021-  Dec 2020-  Dec 2019-  Dec 2018- As 0f 2010212024
rolling Dec 2023  Dec 2022  Dec 2021  Dec 2020  Dec 2019 . .
For more information, refer to page 3.
12 USD (Net) 6.32 -3.59 5.60 24.37 28.04
Index 3.76 -5.41 19.80 13.52 23.24
Sector 2.67 -13.91 7.12 20.53 21.80
Performance is on a net of fees basis, with gross income reinvested. Source: at 29/02/24. © 2024 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Momningstar and/or its content
providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete, or timely.
Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of
this information. Past performance does not predict future returns. Performance/performance target related
data will display only where relevant to the share class inception date and annualised target time period. The
value of an investment and the income from it can fall as well as rise and you may not get back the
amount originally invested. Source for target returns (where applicable) - Janus Henderson Investors. Please
note index returns are net of tax.
Marketing communication - For professional investors only Page 1/4



Global Life Sciences Fund 12 USD (as at 29/02/24)

Characteristics

Top countries (%)

Number of holdings: Equity issues 118
Annual turnover (1yr trailing) 33.52% Fund  Index
Weighted average market cap 167.70bn United States 78.34  72.47
Price-to-book ratio 5.19 Denmark 6.22 5.63
Price-to-earnings ratio 20.15 ' '
United Kingdom 3.55 3.89
Risk statistics (3 years) Fund  Index Switzerland - jm 349 697
Beta 0.98 — France 246 256
Standard deviation 15.31 14.18 Japan 1.67 4.15
Sharpe ratio 017 036 China 163  —
] Netherlands 1.53 0.21
Top holdings (%) Fund
- Ireland 0.50 —
Eli Lilly & Co 6.63 )
UnitedHealth Group Inc 5.96 Korea, Republic Of 0.04 —
Novo Nordisk A/S 4.80
AstraZeneca PLC 3.55 i o
Merck & Co Inc 3.55 Regions (%)
AbbVie Inc 3.21
Abbott Laboratories 2.48 Fund Index
Sanofi SA 2.46 North America 78.35 72.48
Vertex Pharmaceuticals Inc 2.36 Europe - 17.75  21.45
Boston Scientific Corp 2.28
Japan 1.67 4.15
References made to individual securities should not constitute or form part of any offer or . i
solicitation to issue, securities mentioned in the report. Asia/Pacific Ex Japan 1.66 1.73
S . . Codes
Market capitalisation of equity holdings (%) Fund Index
5133 6387 ISIN IE0002141913
Over $100B . A 14-54 Bloomberg JANGLII
$50B to $100B 6.8 : Cusip G50110207
$10B to $50B 17.07 1999 gppo 0214191
$5B to $10B 5.78 139 kN 935600
$1B to $5B 1618 0.08 woioren 1060717
$500M to $1B 0.45 —
$250M to $500M 0.16 — 0
N/A 163 013 Fees & charges (%)
Annual management charge 150
) (AMC) '
Sector allocation (%) Ongoing charge (OCF) 1.57
Fund Index All ongoing charges stated are as per latest published report and accounts.
) Fund charges will impact the value of your investment. In particular, the ongoing charges
Biotechnology 3249 13.57  applicable to each fund will dilute investment performance, particularly over time. For further
Pharmaceuticals B 3057 4200 explanation of charges please visit our Fund Charges page at www.janushenderson.com.
. Under some circumstances initial charges may apply. Please refer to the Prospectus for
Health Care Equipment ] 1416 16.07  more details.
Managed Health Care 9.58 8.95
Life Sciences Tools & Services | 5.78 9.53
Health Care Supplies 2.98 2.81
Health Care Distributors 1.61 2.04
Health Care Facilities 1.26 1.05
Health Care Services |m 0.80 3.45
Application Software 0.11 —

Page2/4



Global Life Sciences Fund 12 USD (as at 29/02/24)

Additional fund information

Tax assumptions and reliefs depend upon an investor’s particular circumstances and may be subject to change. Please note the performance target is to
be achieved over a specific annualised time period. Refer to the performance target wording within the objective. As of 31 January 2023, Daniel Lyons
Ph.D., CFA also manages this fund. Please note: due to rounding the figures in the holdings breakdowns may not add up to 100%. This is an Irish
Investment Company regulated by the Central Bank of Ireland. Note that any differences among portfolio securities currencies, share class currencies
and costs to be paid or represented in currencies other than your home currency will expose you to currency risk. Costs and returns may increase or
decrease as a result of currency and exchange rate fluctuations. To obtain our prospectus and any additional information please visit our website on:
www.janushenderson.com. A short-term trading fee may be applied upon exiting the fund as per the prospectus. Investment into the fund will acquire
units/shares of the fund itself and not the underlying assets owned by the fund. Cash balances and exposures are based on settled and unsettled trades
as at the reporting date.

Investment policy

The Fund invests at least 80% in shares (also known as equities) of companies, of any size, with a life sciences orientation, in any country. Up to 20%
may be invested in developing markets. The Fund may also invest in other assets including cash and money market instruments. The Sub-Investment
Adviser may use derivatives (complex financial instruments) to reduce risk, to manage the Fund more efficiently, or to generate additional capital or
income for the Fund. The Fund is actively managed with reference to the MSCI World Health Care Index, which is broadly representative of the
companies in which it may invest, as this forms the basis of the Fund's performance target. The Sub-Investment Adviser has discretion to choose
individual investments for the Fund with weightings different to the index or not in the index, but at times the Fund may hold investments similar to the
index.

Investment strategy

The Sub-Investment Adviser looks to identify innovative healthcare companies addressing high unmet medical needs across fields including
biotechnology, pharmaceuticals, healthcare services and medical technology. The team understands that success of drug development is binary in
nature, creating wide disparities between winners and losers. The investment process leverages proprietary statistical models to analyse the probability
of a company's success, focusing on products they believe can overcome the rigours of clinical development. Additional tools, such as physician surveys
and prescription models, attempt to more accurately predict commercial viability.

Fund specific risks

When the Fund, or a share/unit class, seeks to mitigate exchange rate movements of a currency relative to the base currency (hedge), the hedging
strategy itself may positively or negatively impact the value of the Fund due to differences in short-term interest rates between the currencies. The Fund
could lose money if a counterparty with which the Fund trades becomes unwilling or unable to meet its obligations, or as a result of failure or delay in
operational processes or the failure of a third party provider. Shares/Units can lose value rapidly, and typically involve higher risks than bonds or money
market instruments. The value of your investment may fall as a result. Shares of small and mid-size companies can be more volatile than shares of larger
companies, and at times it may be difficult to value or to sell shares at desired times and prices, increasing the risk of losses. If a Fund has a high
exposure to a particular country or geographical region it carries a higher level of risk than a Fund which is more broadly diversified. The Fund is focused
towards particular industries or investment themes and may be heavily impacted by factors such as changes in government regulation, increased price
competition, technological advancements and other adverse events. The Fund may use derivatives to help achieve its investment objective. This can
result in leverage (higher levels of debt), which can magnify an investment outcome. Gains or losses to the Fund may therefore be greater than the cost
of the derivative. Derivatives also introduce other risks, in particular, that a derivative counterparty may not meet its contractual obligations. If the Fund
holds assets in currencies other than the base currency of the Fund, or you invest in a share/unit class of a different currency to the Fund (unless
hedged, i.e. mitigated by taking an offsetting position in a related security), the value of your investment may be impacted by changes in exchange rates.
Securities within the Fund could become hard to value or to sell at a desired time and price, especially in extreme market conditions when asset prices
may be falling, increasing the risk of investment losses.

Source for fund ratings/awards

Overall Morningstar Rating™ is a measure of a fund's risk-adjusted return, relative to similar funds. Fund share classes are rated from 1 to 5 stars, with
the best performers receiving 5 stars and the worst performers receiving a single star. Overall Morningstar Rating™ is shown for Janus Henderson share
classes achieving a rating of 4 or 5. Ratings should not be taken as a recommendation. For more detailed information about Morningstar Ratings,
including its methodology, please go to www.global.morningstar.com/managerdisclosures.

Glossary

Beta

Beta measures how a fund or security moves in relationship to the overall market. A market has a beta of 1. If the fund/security’s beta is more than 1, it
moves more than the market, while a beta lower than 1 means it moves to a lesser extent than the market. A negative beta could mean the fund/security
moves in the opposite direction to the market.

Price-to-book (P/B) ratio

A financial ratio used to value a company's shares. It is calculated by dividing a company’s market value (share price) by the book value of its equity
(value of the company's assets on its balance sheet). A P/B value <1 can indicate a potentially undervalued company or a declining business. The higher
the P/B ratio, the higher the premium the market is willing to pay for the company above the book (balance sheet) value of its assets.

Price-to-earnings (P/E) ratio
A popular ratio used to value a company’s shares, compared to other stocks, or a benchmark index. It is calculated by dividing the current share price by
its earnings per share.

Sharpe ratio
This measures a portfolio's risk-adjusted performance. A high Sharpe ratio indicates a better risk-adjusted return. The ratio is designed to measure how
far a portfolio’s return can be attributed to fund manager skill as opposed to excessive risk taking.

Standard deviation

A statistic that measures the variation or dispersion of a set of values/data. A low standard deviation shows the values tend to be close to the mean while
a high standard deviation indicates the values are more spread out. In terms of valuing investments, standard deviation can provide a gauge of the
historical volatility of an investment.

Weighted average market cap
The average market capitalisation of a holding, weighted by the size of that position in a portfolio or index.
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accredited investors qualified distributors use only. Issued in: (a) Europe by Janus Henderson Investors International Limited (“JHIIL”), authorised and
regulated in the U.K by the Financial Conduct Authority, Janus Henderson Investors Europe S.A. (reg no. B22848) is incorporated and registered in
Luxembourg with registered office at 2 Rue de Bitbourg, L-1273 Luxembourg and authorised by the Commission de Surveillance du Secteur Financier
and (b) Dubai by JHIIL authorised and regulated by the Dubai Financial Services Authority as a Representative Office. JHIIL acts as lead investment
adviser to Janus Henderson Capital Funds plc (JHCF). - Janus Henderson Investors US LLC, Janus Henderson Investors Singapore Limited, Janus
Henderson Investors UK Limited, and Kapstream Capital PTY Limited act as sub-adviser to JHIIL. JHCF is a UCITS established under Irish law, with
segregated liability between funds. Investors are warned that they should only make their investments based on the most recent Prospectus which
contains information about fees, expenses and risks, which is available from all distributors and paying/facilities agents, it should be read carefully. This is
a marketing communication. Please refer to the prospectus of the UCITS and to the KID before making any final investment decisions. For sustainability
related aspects please access Janushenderson.com. The Prospectus and KID are also available from www.janushenderson.com Portfolio Holdings are
subject to change without notice. An investment in the fund may not be suitable for all investors and is not available to all investors in all jurisdictions; it is
not available to US persons. This document is not for use in any country or with any individuals who are not eligible to invest in this Fund. With effect from
1 January 2023, the Key Investor Information document (KIID) changed to the Key Information Document (KID), except in the UK where investors should
continue to refer to the KIID. JHCF is not regulated by the Financial Conduct Authority and the protections available under the Financial Services
Compensation Scheme and the Financial Ombudsman Service will not be available in connection with an investment. Past performance does not predict
future returns. The rate of return may vary and the principal value of an investment will fluctuate due to market and foreign exchange movements. Shares,
if redeemed, may be worth more or less than their original cost. This document is provided for information purposes only and is not an invitation to
purchase any JHCF Funds. Janus Henderson Group plc and its subsidiaries are not responsible for any unlawful distribution of this document to any third
parties, in whole or in part, or for information reconstructed from this presentation and do not guarantee that the information supplied is accurate,
complete, or timely, or make any warranties with regards to the results obtained from its use. The performance data does not take into account the
commissions and costs incurred on the issue and the redemption of shares. This communication does not constitute an offer or a recommendation to sell
or purchase any investment.lts custodian is JP Morgan Bank (Ireland) Plc. The last share prices can be found on www.fundinfo.com. Copies of the Fund’s
prospectus, Key Information Document, articles of incorporation, annual and semi-annual reports are available in English and other local languages as
required from www.janushenderson.com. These documents can also be obtained free of cost from the local offices of Janus Henderson Investors: 201
Bishopsgate, London, EC2M 3AE for UK. The summary of Investors Rights is available in English from https://www.janushenderson.com/summary-of-
investors-rights-english. Janus Henderson Investors Europe S.A.may decide to terminate the marketing arrangements of this Collective Investment
Scheme in accordance with the appropriate regulation. Not for onward distribution. We may record telephone calls for our mutual protection, to improve
customer service and for regulatory record keeping purposes.Janus Henderson is a trademark of Janus Henderson Group plc or one of its subsidiaries. ©
Janus Henderson Group plc.

Page 4/4



navnutidasurna ddvadse Tnauaa wmatulai

AAAnANUN / ddienu :

wuldenuilssane

1. 4a Uszian uaza1uuavlnsInIsIANISNAINUSIN ¢

1.1. #ialasemisdanis (na) : nasnuidasunne davidd3e Tnavaa wmaTulad
1.2. #aTas9nsdnnis (89naw) : Thanachart Eastspring Global Technology Fund
1.3. fiatia : T-ES-GTech

1.4, dsziantiasens : nasnuida

1.5. dszianaisaneg : avataa

1.6. msinuealglasens ;. lidvue

1.7. a1g1as9n15 : - 1l - hau - Ju

1.8. a1 1asensfeiuil (nsdiivusaneduaionan) :

1.9. Wau'ly (anyTAs9ns)
n‘%ﬁmﬁmmsmaﬁmlsm'\“lﬁ‘iﬂsomsa"uamam%aaaauam%ﬁauﬁnnamu Taahidavaaudamnuiurauanngianing
aunu wintdunsdin

1) d¥an1snasnuiansanudiiuitgaiunisainisasnuludvdseinabitansay 1y anveaiauasiAsegiafiainu
AunIuaENITULsY LAadaRTAWTaansallulng ulusiu

2) nsdidulafifimalvidialaindunisdntlasnmnalssiaminasnasnuuay/viagdamiiaainu

By

1.10. SnHaueTAsonTs : nasnuLiagasnuiialy

1.11. anraznsiduazne : w&uaanalulng

2. URUNUA2ITASINITIANTITNDINUTIN YA 7ias11T 31uu Uszian s1ataasnktdaaInui
t@uaane :

2.1. 3rwudunuaasiasenis : 10,000,000,000.00 un
2.1.1. ﬁwuauﬁ‘mmuwaoiﬂsamsféuﬁu : 5,100,000,000.00 un
2.2. Wau'ly (Frnulkunuuasingenig)

2.2.1 Tuahvsy mml,auamuvnhuaowuﬂs”ouspnfsﬁmﬁmmsmaLauamwmﬂammﬁuﬁwmuﬁuwumaoiﬂsoms"l,
TutAusaaay 15 a9 uIuRBunuaaItAsInNIs el AUFENIANISLE U8RI ERYNULAUTIUIUNUNUADI TATIANT
weilditfnanuiiAndnsanay 15 AadAnuuNULaITATINT (greenshoe) vidninnisuagoIudnadfiunisie
ASLEUAaNEWUILRINY u,awmLuumsammumﬂunaamswuautﬂunaamuswnauﬂsnmuumﬁuamuﬂunmtauamm

o ooy

73l EIE\]\'W]HﬂSO usn'laiaelisiag LLQ\‘JGLMNE\EIMH'J EIE\NMHVISTIJE\]'NWL!'I

2.2.2 w3¥niansanazafiumsiinInudunuiasnsiaaiainldfuanuiurauaingiambaasnuudiuayli

dadndunisuAlaiadiniasenis el vs¥wvianisazlfiavidduldauidtnouaaenssunis a.a.0. Uszand
Anua

2 2.3 nswmqmmmammawﬁlumsnmanmsammnaamu LLaU/maﬂmmaﬂmmsmuamwummmumou,snnau
aumsuﬂunmtauamwummmu swm‘tunsmmnaamuiumumu‘lumamsmuamwmuaomumousﬂ“l,ﬂ“l,mwm
NAAANITRINUARINDINY mamﬂme}au’tmmnsmumamsnimsaﬂmsnamu ?‘.‘i\‘iummammswmsmuuuntﬂu

13/09/2565 TnaastdaalasenisinnisnadnusIn [0692/2562] witia 1/ 29



navnutidasurna ddvadse Tnauaa wmatulai

dsylamisagdamihaasnulagny IaadEninnisazAududaasda/fodanmhaasnulvinagaasda/ddamie
aanusalduazazudelvarinouaaznssunis A.e.6. nsuaalu 7 Julfuusiunadnsaaniiaamu niaiuanidn
ANTARGINDINULRIUGANTEL

2.2.4 u‘%ﬁmﬁmmsmaamuam%ﬁauumimoms"tuvjuon'\smuamwu'aﬂaomuﬂsau,sn WEaUAINNRUFATLHLIAATT
W@UaTNEWIIERINUATIWTA vnnﬂswngmmmuwum"tmmnmsl,sluamuv\umaamumaLLsn"meuawamamsqmm
naInu afiidu nasnubisnunsaaanuldanuinailseadnadnasnuainaingan insldaunlasngsadauien
funisasnulusvlsaing wiadlafiasanudrnfigaunsalamuiidaléinnsaitassnisidunisinmalseiami
gugauavifianiraainu ‘imﬂu‘%ﬁmﬁmmsmaao:uﬁm%“lummnLﬁnmsﬁmﬁonamu Taafainldsuanuiurauaing
fanibaadnuud? TassEninnisazAudubivdgdedamiraasnuaudadvualudasnsduduadodamioe
AINU

2.3. Jgamﬁmsw"l,isiaumﬂ : 10.0000 1w
2.4. AuniIaaInu : 996,689,297.0492 miinra
2.5. ﬂmmawmuamuﬁl,auamﬂﬂ%v’ou,sn :10.0000 v

2.6. yaA1dusruasnisdedianfousn : 1.00 2.6 wire yasdusraasnisdedaniousn
FIERLLDLALAULAN :

2.7. yasdrusizasnsdedanfeda’ly : 1.00 2.7 wiia yasrdusraasnsdedaniodaly
FIERLLDLALANULAN :

2.8. yaadusrzasnisdeanadu : 1.00 2.8 wiia (yaA1dustzasn1sdonafu)
FURSLALALNULAN :

2.9. nwunigaInudustnavnIsFeznady : Linnvua
FERLLDLALANLAN :

2.10. yaAnirgasnuadndaluligydiduesn : Lidivua
FURSLALALNULAN

2.11. Fnumiaasnuadndalutiddusi : lidvua
FERLLALALANLAY :

2.12. eavidaaifiubu

wniansuaanudniuldsuulasyasdusizasnisdedambaamuadousn uay/viansdedaniinasmuaiofa
1 uay/via agarsi'wfum.maon'\sﬁamﬂﬁu TaadsuAulagegalitiu 1,000 1 way/via ﬁwumuﬂmamyﬁumwao
nsdvanedu Taadsufinldgoga’bitiu 100 wihe Taalviainldsuanuiivtauanngianiiaasmuud) dukEn
Famsazudoligdambaaenunsuareniinbitiaanii 30 Ju Aaususfiunsdonany (el wnnlunsedifu
dszlamisagfaniiaasnu n%‘]:’r”jnja"mmsazuﬁo‘lﬁﬁﬁauumaomummmwmamauaﬂ 1 3 Aauiusdiunisay
AaM) Taadaldszaddinan Tinnvinasrasdsvianisuasddiuayunisaawiasudadu uazlsynaluliulaie

13ENIaN1T viatasnwaulafivd¥nianisaiviuas

3. JanuUsravaaadinsn1sinn1sNaINusIU ANANAINUSIN USTIANNRINUSIN UTULILAITAIINU

anuatzide A1saInulucvilsyine msaewu’luﬁmm'\eﬁamumeuﬁ'\ Uszinnuazdnsrdrunig
o as o e a o a ~ oo =

avnulunannindudanineddudu dan1svinaanalaaIsauNIcaIN :

3.1. ¥aguseavAduasiasenisg :
Waudunisszauduaauanndsyanauiill fdasnisnseananisasnulusiolssne Taanasnuaziuasvulunasny
FuedsEInALNagnaInuLiiad @a POLAR CAPITAL FUNDS PLC-GLOBAL TECHNOLOGY FUND 49nasnuaenaniil

Toalseavdiagionanauunulivaduasnulussazaiainaisnszanansasnulurisninaluiabdnilian

3.2, dsZANA2INUMUUTLUNEATNTRINUIN | ATIRITNU
3.3. UsgAnNaInUINMUIN UL NLAY

13/09/2565 TaastdaalasensinnisnadnusIn [0692/2562] wiia 2 / 29



navnutidasurna ddvadse Tnauaa wmatulai

- nasnusIuAaiaas (Feeder Fund )
Zranasvuuan (nsel Feeder Fund) : POLAR CAPITAL FUNDS PLC — GLOBAL TECHNOLOGY FUND
navnuunanaansidaudauralulssing : lasuaus (IRELAND)
tunasnu UCITS
- NAINUSINNNIAARFINATTU (Sector Fund)
Sector 2avnasnu : tnalulad (Technology)

3.4. Usziannadnuamunisadnulua19lszng : nasnusnuivasnuuuufianudassielseinea
wunsaInuluavdssinautgaiu Ludu auniaey

3.5. ulaunanisdu (414) :

wB¥niansaradiuduniavingsnssunisunalaafiduandaduluuunasmuny'ld sundninaed Wau'ly waid
ANTNAALEATTUNIT A.R.6. UFTad1TnuAEATTUMsAIALUUINNTNELRaRIANANNTNEUTTAAAIMUA atlagrintila
ATUIUTRATWARDIUDINDINUTIULVINUY

3.6. Msaenuludandaunaarontin (Derivatives) : asnu . .
3.6.1 Tngdszavduavnisasnuludygrdazraarleniin : NlafITagdsssvdiNaanmuL&as (Non-
Hedging)

fiulauranisasnulu derivatives : wuuliidudiau

3.6.2 38n15Tunisaudu Global Exposure limit : Commitment approach

ansarunisasnulu derivatives gugma (Maximum Global Exposure) ‘laiviu 100.00
3.7. msasnuluasansifidayandaraaroninune (Structured Note) : aonu

3.8. nagnsnisuasnasnu (Management Style) : Auq
- nanuuaniunivlinalssnaunisgeninauiiiia (Active Management) arunasvuiilasuzin asvisise
Tnavaa malulad denielvinadsenaunisiadaulmiaiunasnuvan (passive management)

3.9. qufifyn/a1989 (Benchmark) :

1.42#l Dow Jones Global Technology Net Total Return &a&u (%):100.00
wnawng: Taalsudiadanuanildsy iWaisudumanadiuinm a Suddnananauwnu

NUNELIAG):
@2l Dow Jones Global Technology Net Total Return Index &a&u (%) : 100.00
nnag lagdsumeadanuantddau ialdaudumanaiuuin o Jufidnanaaaunnu

RUNELNG
¥niansuagnudniianddsuwlasiiiialunmsufausuauiuiinianisiuaisuasingay doagaals
asauulatnansaInuiiuus Taas¥niamsasdawadayauazuioigaunauaroniinatiodaaudofuii
msuldaudiiie dasinafmdudiiiie wasmaralunisulasuddiadenaniiunisasdseaalululaduas
wB¥nianis malunafidgasnuaiunsaldlsyiamianndayalunisdndulaaonulé

atn9'lsfianu luasdinisuldsundassmdyadatviduldaulsenna L?"ipuiwu,am“lari‘mumwaoamﬂuu%ﬁmﬁmms
QINU way/usa dsznid daiuuazasdiinoiuaaznssuns N.8.6. LeAuNessIUNTIANaNTsSAILIuuUTaINaY
NUIN Lay/r3a mﬂﬂﬁﬂuuﬂaaﬁaﬂi’m'ﬂums‘liﬂﬂ%ﬂngﬁﬂn‘lunifﬁﬁﬁaanmmﬂuﬂaam‘iim"l,u"l,mﬁmmw‘sal,ﬂmwﬂ
daya/dnsndenandnsald Taauddnianisazidvildaundasdenaniddaniiaaenunualaniinkiunis

UszmalulSuladuasuisnians malunaifigamusnuisalilsyliomianndayanisdndulaaonu'le
3.10. SnEaLATAINLNRIAAULNUADINAINY : INaNIfauLnuLuylidudau
3.11. saavtdaadenAuuTaUaNTRINULRE I N HULALAY

AaINUNUNTYaAINITRINUINE (net exposure) TudusTaadagiiiunsiindugdyandamnaaioninnivina
AauLNuaaIAuRUA TaRSauaiiu

13/09/2565 TaastdaalasensinnisnanusIn [0692/2562] wiia 3/ 29



navnutidasurna ddvadse Tnauaa wmatulai

i']tla%tﬁtlﬂtﬁlulﬁﬂ .

nautilasuze d8vidgdiv Tnavaa maTulad wivasnuluniraasnu POLAR CAPITAL FUNDS PLC-GLOBAL
TECHNOLOGY FUND (navnuuan) Class I US Dollar Iuanawumaamsamg Wavnasuidiaads tusau el
taunidsauay 80 vasyarIMSnLRugVEuaInaINu oll nasnundnUZIsIaNT5 e Polar Capital Funds public
limited company ammmunammmwaa Undertaking for Collective Investment in Transferable Securities (UCITS)
aaldnguunaiifiardiavuasdsyinalasuaue (Ireland) uazataalsnisarduquauas Central Bank of Ireland 49
Lﬂu&uﬁﬁﬂ&i'lﬂ’@‘lllad International Organizations of Securities Commission (I0SCO)1aanasnumnaniiulauians
avulusdninmdasiumaluladmlan aaiwnanauunuliuaduasnuluszasamundnasmu Taaiidadiu
Asadnuativtiag 2 Tu 3 rasdunindnanualuiddniifandasiumaiulad uazasnuluanarsnulitiaanin
51% a9y FUNTWETINLAINDINUNAN

sufimdanamuilasume davia3e Tnavaa wmatulafiazamuluanansmu mswmsnmﬁﬁomu AsEITUIndl
Lag/vEaliurdn KiaaINUAAINAINUTINAFINFUNTWE LL&S/WSEMH'JEIWS&G\‘LIQOWS&G]LWQﬂWia\‘)‘V]u‘lul
adunzundndanudsznAaaenssuNITAIALARIANUIIGILATANALALLAUDLN AWNANTRAURINTRALRANITRINU
Tuadonunineg (REITs) mibhaaanulasoasionugu Lmu/mauanmswwsamwuﬁuaumamsmmanwa‘imn‘i‘ﬁﬁu
Woluuay/viasvlszna audseaAaaenssunis n.e.6. WialsenagfnoIuAMEnIINANT N.8.0. WEaAUT

dinuaaenssunis n.8.6. tiudaulinasnuainu'le

nasnuilasuane davidlse Tnavaa waTulad anaRasanasnuluanasifiduaundaanaarontiune
(Structured Note) uagdeyeundfaanaaroniin (Derivatives) Woluuazsholsuimaaundninarinianiznssunis n.a.a.
iaainouAMenssuATs N.8.0. UsznAdinue aiulss@nianasuimsnisamu (Efficient Portfolio
Management) ufenasnuaraaenuludaandaaaloniii (Derivatives) iiatlasfuanuiaeiiidendassudan
wanuldsuduansiolsamaataiiaduldannmsasmulusodsandauaaniia

nasnundnataasnuludandamnaalonti (Derivatives) tilatfinilssandaiwasuimsnisasny (Efficient
Portfolio Management) imﬂmmaﬂsyaamwaaiwwamammumnmsaomu‘luawu matwaammhjmwaaﬂaamu
TagRNsANNNIANIZAAA T U nydiatieduy LLayﬂaauauq AAediag 1y Admenamdnning dasaanids
wazaaMrdasuanildsu sudealdanalunisasnuludyandamaalonin wusu

dmduduasnulusvissng namumaamu‘lum‘mmsﬁﬁé”umummuwi‘iaﬁammm'\mwsamwaanmswmsmn'n
nanunsaasnule (Non-Investment Grade) asansi'lilasumsiaduduanuiniiadianmasansuazngaan
as1&5 (Unrated Securities) uasndnniweilaisinsdiamalunaiandnniwe (Unlisted Securities) Taatiuatifu
ARENIAVAIRAANITNAINU

wEmianszasnudvifianihdussunediutaionunnasmululsanaineg deiliadsylamizasnamulag
smTegfadldfuudanngiamiaasnuuar wazlifaindunisudlanaazidaainsenisnainu iy luasdiniaiu
Annfizasaana wialunsdifinsldsundlasiunnzaaiavianismianisainnzaaiavinlvinisasnulusiolsang
aaNuInganluNlTE vdansdidulaidnannanuma i lisunsamuaulé wiunsuldauwlasuasnguang

wiasznafAendiag

u’%ﬁmﬁmmsaoauﬁm%ﬁamﬂzf‘iﬂmg,ﬂaonamy POLAR CAPITAL FUNDS PLC — GLOBAL TECHNOLOGY FUND Class I
US Dollar ilunasnusvissindau lunsdlinudsndanisiiuinnisasyulunasnu POLAR CAPITAL FUNDS PLC -
GLOBAL TECHNOLOGY FUND Class I US Dollar laitvangau 1y finsilaaundasulauanisasvuadiefivesdey
u%answhmmﬁm‘”nmmmummLﬁuwawummuﬁmﬁu@u,af)amuimﬂu‘%ﬁmﬁmmiazﬁmsmﬁmmu‘tuumuamu
2adnasnuNnuevlssnadunfiulauansasnulnadidasdu iWalsslamilunseiseinglseaefuasnisuinisg
Fanmisasnulviduldauildssulumisdadinu Taawssnianisazaflefonallsslaminasgdaviraasnuidusdey
Taafain'lgsuanuiudauanngfamiiaasnuuan

iadaumamisaidonandnedu wnianisasafiunisfiasanasnulunasnusiusvlsenadulaifidnwasvisa
ulaunansasnulnddasdu uazlunislaufihanasnudenad vdnianisarasifiunisluaiodimnianaaniau
fnaduasnu danadixalrizninaldenay nasnuataflideniaaiuuasnasnusvdssinauinnil 1 nainu

u‘sﬁmﬁmqﬁwmmszaeffvamammﬂamuﬂaanamyuﬁn"l,ﬂﬁoﬂssmﬂ"taa‘uau@i Tmu‘liﬂanaL?m(;)aamfaw‘s”gl,ﬂuana
Wuuan el WEndnnisuadgudninasdeaddaembaasvurasnasunanludseinaaug uanuiiaain
szindlasuaud uag/wiauldauuwlasanaduluaanads Taafiain'ldfuanuuiurauangfaniaasnuusd 49
w3¥nIansazarfivivilsslaminasnasnuiiudidgy Taauddnianisasdsemaligianiiaasnunsuionis
wlanuuilasarenihadnetias 7 Sulaaazinilsznaidinuaaidsninnsuaziaiuauunsanaviasudadu
mhaasuuariiuladuasisnianis

13/09/2565 TaastdaalasensinnisnanusIn [0692/2562] wiiia 4 / 29



navnutidasurna ddvadse Tnauaa wmatulai

w¥niansuasznuaniuldsunlalssanuardnrasfitaraasnasnusuluamaaidunasusiumiiaaenu
(Fund of Funds) vi3aiiunasnuiifinisasnuiaaaselunsmans way/viandnninganvlsena'ld viasaansanduun
wlunasnusiudaiaas (Feeder Fund) 16 ‘T,mﬂ"him‘tﬁszﬁnmmLa‘”i'ﬂwaomsamu (risk spectrum) qui‘iuuttﬂaovlﬂ
athofiaadey ol Wiluldeuaaefiiauasidianisnasnu defiufusarunisainaia Tamduliifialszlamigosn

yavfanihaainu afly VinIansagaiiunsudslrigianirammunsiualsntinadrviias 30 U Aausfiunsg
wiasuwilasiszannasnusvnan Taadssamdsiumaivledduasid¥ninnis

LﬁaamnnamwﬁnﬁmﬁaLﬂunaw!usmmwmsv!u ef'f\mamuua’nﬁuiﬂmﬂaomuiumqwqwswuiﬁﬁaﬂnh 51% wuav
YRAMINAFUNE Do'luidafusuifiaunag UCITS aena'lsAd Taalndiounaailnadiiaidad nasnusiuas&smu
gaviinsasvuluasasnulitiasnitsasay 80 uas NAV LLG\'Lﬁaamnnamu“Lmuﬁﬁnnmzﬁmmﬂunamu Feeder
Fund gvuiiuaenulumihaasnuzadnasnynuavilssindiiasnasnuiied (nasnunan) dsendi niu. 87/2558 ‘L6
augnalvinasnuinasansamuualssiannasnumuiianiaulainanisasnuuadnasnundn'ls delunsdilda
NAINUTINATIRITNUY ‘Imﬂn‘%ﬁmﬁmmﬂmﬂmmﬂm'm;mnshoswd'\aanqfimsimﬂszmmnaamumaomoﬂszmﬂﬁn
229 ne'l3ulasonsuarutiodatimusiu QA auinidaiaui nan.ua.(3) 3/2560 Avuaudl

namuwéfnmaﬁmﬁjﬁmms”l,n'nauuﬂmamu‘imm‘aﬁuﬁwms*ﬁmuhjLﬁu%aﬂax 10 waaﬁwmuumﬂamuﬁmm
2a9navnunan nsaligfaniieasnuuasnasnunaniinislidaaunmizeasnunuduluiuvinaistanalaiiuniidgns
Admualidenan nasnunanagldisnisiasgssaudadiu (Pro rata) Wuagdaniraasnunnsafnvinsnanislaaau
wihaasnuluiuiiu Tmﬂmuauuuwaamuvlaaaummaa‘muumvanm“lﬂmswﬂmﬂuuumnwﬂamuam"l,ﬂl,ﬂummfu
wsn (audasindanisidaaumibaasnuiaunsavinnanislé) ad19'lsid wBniansildandanisldaauituiu
whaauuadnanu'lnausatinele iasusidanadaindnuadnasnundndenad'lilumaasidaalasenisivingu

Gauludu . .

1L namulivleunanisasnulunviaflidgenioasnuuasnasnusiueivdsend Taaadalusauifgydlitasnda
5anay 80 vavyamnindiugniuasnasnu uarluaaisadonasnu dlnou n.a.e. Muualilunsaliinasnu
Wunasnusiunasnulusvilsana (foreign investment fund) AMsasnunsall lidenindfuianasnuavnanéag
wunisasnulusvilssine (offshore investment) wilundnlaaadalusauilieydlitiasnindasay 80 nayad
nindugnizasnaanu

ol MsAadaFIuNTRINUTAINAINUMIITTANTNMsIALLYLsSTLANaasnaINY V3ENIANTaN LiTuthessay
nadaiisndIaAld Taadasdodvlseiaminasgaonuiiusdey

o 2heszaziian 30 Juluwsuiaanadaudunasusiu

. ahvszagan 30 JunaursuAvunatglasens

. mos"ﬂmmmmao‘tmumsammwswmﬁumaonaommuaomn“lmnmﬁomﬂﬂu wiaduuldaumiaainu via
fimsfugasundnain wiasinnslaudhanasnuinuiunin wiaasanisasnu Wil dac'liiAunii 10 Yuvihnns

lunsdifinsasnuzasnanuliduldamuuiamnanisasmuamunsdauslseinnuasnanu wIEnInAITIZALdY
AsuAladagiunisasnuaadnasvunuliduldauutaunanisasnunialu 90 TuluusTundadiunisasnu
aa9nanuIN Ly ldauuTainanisasnu viuualdsuudianngianiaasnuliuldaunilasilssianuasnasnusiu
aaluduaaIAINEa™

2. lunsdifinasnuainulunasnuiubitiannitfasay 5 sasyamnintdugniuasnasnuiwiu mnilsingi
nasnududuiiyamninddugnianasludnwasladnwasuiisavsaliil vddnianisazartiiunisanunaninaiad
wagiinsnarinueaznssunsiAundannInEbLaaaIauannIneglszndfiInua

(1)  yarnswdadugnd a Julafuntlvasaviiuningaslusguzasyamninadugnauasnasnuautu

(2) saaTINUAIYRMININERUFNEURINAINUAUTUAAaYTUThITEEZR YN TN A s Tadasadu AadudnuiuAu
nidgasluguuasyarnInEgIugnizasnasnuautlu

&

Wau'la unsdifinasnududusiyarnindfuanianasludnmardonanuisniansanfiiunisadosalald

'
a

(1)  winunainasuiuiusiyadinindfuanas wianummensafiunsiaadfiefolsslamindrigauasdda
mhaamulaasny WatnnuuazgiamihoasunsuaalusuiuvinnisiuusSuilnngwe

o

(2) andumsauuuInnsaiunsan (1) Wndanssamalunnfuiuiuusfundsanguie
(3) saunansaiiuns s T unuMalusguTuvinnsiuusuna i iunsuanssa

4) deawadayaidafunsaiifiuniszadnasnunuay (1) sagiaulaazasnuiialvigiaulaazasnususuay

i\
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i laimAugaturaadnasnusIn

a o o

Zec
=D

\

1%
&

wB¥nIansuagIudnilung

U3EN mmsa::shLﬁums‘lﬁuﬁmns17il,ﬁ'r;mjaan‘.lmmﬂﬁa:gmﬁ'mﬁ’umsmtﬁumsﬁonm)mﬂ
il szagnarlunisefiunisaiuda (2) Bsdndansausavakaulusadiineiu

o aa

diifinsafiunisuldau/laudiranasnuazaaciuvliinGasnisasuniailide

nindaulusdvdlszina (offshore investment) Taaadalusaudifeydlitianninsasas 80 vasyaAnSwaausgnsd
2avnainu AU lidludesiiiunsaaldanuastazanniIsaInu

snwravdifgyuadnadnu POLAR CAPITAL FUNDS PLC — GLOBAL TECHNOLOGY FUND Class I US Dollar (navynu

nan)

flanasnundn

Share Class
Fudaaneifiaunainu
Usziannasnu
UTNEAITRINY

angilasenis
RNALIY
uTananaduluxa
asunauaviudadu

%
&

YRR AU LDINTRINY

ArsssuLiiauuazAldaadi
fAfyuaInaINu

POLAR CAPITAL FUNDS PLC - GLOBAL TECHNOLOGY FUND Class I US Dollar
Share Class I (USD)

19 aanau 2544

NAINUATIRITUUIN U

- aauludsmiiAmdasiunatuladvilan asionanauunuliuAduamu
Tuszazennatnasnu Taaidadrunsasnuadrvtias 2 Tu 3 vasdunindvovualu
wEnAmdasdumaTulad uazasnuluasaisnulitiannii 51% vasyadi
funiwdnuaainacu Taaansaaenuldvaraduniudionaansiiaudame
vsa'liaaneifaudamnalunaradannsa (Regulated Market) Taanasnunanazanu
lundnnindildausialé denudousliindaiasviu luddouansdndiiazdaiu
uarndnnswdlseianaug 1y fuysuans ndnansnaiulasanwiduviu efiaa
uiinudazng vialiaanedaudaanalunaindiazne (Regulated Market) Goaan
Taaus¥niantuLaziguia . .
- AasvurAnaIaaIuluiuiu A-Shares Naanziiinulunarandannindidasls
(Shanghai Stock Exchange) wagaaraunanniweigutiu (Shenzhen Stock
Exchange) #inu the Shanghai-Hong Kong Stock Connect scheme wae the
Shenzhen-Hong Kong Stock Connect scheme (the Connect Scheme) weiagliitAu
jaaae 10 avyarnSNEaIUgNEUaInaINU
- pasnundnaafilideiudu A Shares Tasdaurunstiaasansisianuiiianiag
wIadvasiuesasnu (equity related instruments), participation notes way
participatory certificates .
- nasuudnaaaanulunasnuieanianasnude efaanzidaudiame wialian
uifinudamalunaiadauns (Regulated Market) sandofinsasnulundnniwe
wlaausialdauisyylidnesiu
- navnunanaraasnulu global American depository receipts way global
European depository receipts
- naguanaaanuludyandazaalonti (Derivative) iaiAudssangainais
w3n1sn1sasnu (Efficient Portfolio Management)

lifdviua

Aaaa1saunsg (USD)

A

nnuvinng

1,000,000 maaasansy (viiaauvinlusnadusvlszinadula) atnelsAau
yaddusdenanataldsuaniiu wialfuaansFanduduagfugaaifiauas
TN

- Subscription Fee : 'litAu 5.00% wasyarviilaadny Wil duatduaanifiazag
131N

- Investment Management Fee : 1.00% siad ﬂaouammiwﬁauam%wawﬁwum
aInutug (nauwnd1sssuiion performance fees) au JundnnayadIuMe
yaminy (41%)

- Performance Fee : 13¥wnianisazidaniiuaiassuiiian performance fee (ann
funsnduasnainu) Taadlsssuiiian performance fee funaaznaansuiidusa
Juuasazviauag luyaanswadugniuavnaInu

Taamtassutian Performance Fee agtvinduiaaay 10 aasyamAnsweadugnd
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qaqnamuﬁmnnhﬁﬂﬁﬁvim .

vivil Asssuilan performance fee azgnBantAulianasnuiinan1sa L iuaugInia
Fipbiplo) ‘l',muswdwsxﬂzqmmsﬁmmﬁssuLﬁﬂu performance fee innxan1saILaU
NurasnaInuiInaulaie azlufinnsBaniAuaiassuiiaudnan

- Depositary Fee : asssutflausafivindu 0.015% uasyarinswbgfugniuad
130 Taadandisssundiandusrlunsazidauuasusaznasnuwingu 1,200
hEEREL R

- Administration Fee : mudasdoti

¢ 3051 0.09% wav 1,500,000,000 aaaa1sanigusn dasyarInindlugniuag
13N

¢ 8651 0.07% 2av 3,500,000,000 aaaaianigdinld uasyamnsnaddugniuad
131N

* 50151 0.04% wav 5,000,000,000 aaaarsanigdnly vasyarininddugniuag
131N

e §051 0.02% adyarMTNEdugNEuaILFENANINAI I IUTASTYdn9siu
TaadnsAsssuiandusilunsasifauaasudaznasnuivindu 3,500 aaaaifanss

13NN Polar Capital LLP
ISIN IE00B42NVC37
Bloomberg POLGTIU ID
Code
aphip]o] Dow Jones Global Technology Net Total Return Index
Website www.polarcapital.co.uk
NUELIG)

1 diamnuludiunasnu POLAR CAPITAL FUNDS PLC - GLOBAL TECHNOLOGY FUND "Lﬁgmﬁanmtawwmuﬁah ALY

goudauannsuatiuaedinge svtunsainiinnulisganadasrdaianaivdunivauaiundvnge Widaau
fuatuadenguiduinasd

2 lunsedifinadnumnan (POLAR CAPITAL FUNDS PLC - GLOBAL TECHNOLOGY FUND ) fimsu'laifisidininsenis
FnnsdodEndanisuiuinhidenanssnuatnviiveady WB¥ndanisuasnudnanazudluiutiniasenisti
fanndaviunisildaunilasnasnasnunan Taadiain'ldsuanuuiurauainfianiiaasnuus?

3.12. shaasidaanisanulusvdssing :
wuldeulssane

3.13. Usuanaasndnnindvansudaudu viansmeannalasddduiazany :

3.13.1. Uszanuasndnnindvianinddudu viansvieanualaeigduiazasnululssne :
Wuldenulszane

3.13.2. Ussianuasndnninduianinddudu wiansmeannalaeddduniazasnulua1olsaneg :
wuldeulssane
3.14. famarunisaanulundnnswduianswdgudu iiaidunswddurasnasnusiu

a”m'sﬁdaumsamu‘tuua’nmﬁw:‘iu%am%wﬂ'auﬁu Lﬁ'aLﬂujﬁwz‘iﬁuwaaﬂamusm‘luﬂ;zmmmw‘mﬂigmﬂ :
uuldenuiseana uazasdifnnisasnulidduldamdafiazgafiiunsviuuldaunlsenaniviuas

4, asuuvaiianulaaInu (Class of Unit) :
4.1. asuvrdianulaaInu : lid

4.2. dsztannsudvufianiiaaeny : il
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4.3, uazidaaiRuLiiu (MsudvulianulIaaIn) :

iwauﬁumﬁmﬁu .

5. nMsiduazaiidaaInuasusn :
5.1, da9n19NIsLEUDN AN UILRINUATILTA

- Internet

- U3¥ndanis

- sl

- fadusuuMsaIasudady

- Wiyt

- duq 1y Application fun9TnIdwWY wiatas e aUNUIENIANITAINUA
5.2. smaztﬁﬂmmﬂauamwmuamuﬂ%\mﬁﬂ :
sunsagiiayalunisdadnudiudayanasnusuvialiulas uaa.
6. NSLEUALNLUAINISLEUDAILATIUNSA :

6.1. Aasn19nIsEFUAINEAENFINTIAUATBATILSA :

- Internet

- 13¥ndans

- lsweld

- fadusyunsunanIasudiadiu

- Wnileyd

- 8uq w2y Application FuNINTAWY ViadasnvauamNNLIENIanIsAUA
6.2. TERLLALANITLRUDLILALRAINITLRUDUILATIUTA &
fusagiayalumivdadnudiudayanasnunuvdaliu'las uaa.
6.3. NMsfvdaniiaaInu :

Ligiasndareniin

7. arssudiadumitraasnuy

7.1. dasmanissudiadumiiaainy ;

- Internet

- U¥ndanis

- lsweld

- fadusgyunsnaniasudadiu

7.2. Maazidnatdasnanisiudadunihaadnuiiuidy :
funsagiiayalumisdadnudiudayanasnusuvialiulae uaa.
7.3. 38nsudaduniiaaeny :

- LUUARATTAUDIFRINY

7.4. nuavdaadinissudafumibaadnuiiiuigy :
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a o

fusagdayauaziimsiudadumiraasnuaugasfifaldlunivdadmusruiiayanasnunuviaivladuisEm
N3

7.5. svaznarlunissudady : naiuvinnns

7.6. nuazidaaszaznailunissudadu :

giamiiaaenusansazasuuwuuvasy “ddsunadunibaaenu” Eiivinasmauieaddinians uag o 8o u

mmmammmom 2 Nﬂuﬂ fUUNITUN ﬂmasnﬂaﬂuﬁummmum AJulunavinns wasgusadean tﬁ\‘l‘].l'] ﬂﬂuuummmu
Hnalalusguingiunagiaivin ﬂ'li‘iﬂ‘ﬁa ﬂuuuaﬂaomumnmmammsmuum

7.6.1 Waulalunssudadumitaaonu

(1) wBEniamsagsfiunmssudadumiraamuligiamioasuiidermdomafunihaaemu futasmenuzsn
fanmsaivua aunuiruaiididenefuriiaasuimanmsudadunibaamu lufuuaznavinnssudadu
WHERINUTALEENIANsATUA wazanl@nannumbaasuisudadumizaasmu saluiuvinnsiuwsfuiiasadu
msAnnayasnafudadumbeamu taaldnasudadumibaasmuiaiunals e Juiuvinmsfudadunie
aunu duiidusmafnfusasiaafquanailss Tazming)

@) nsa:rmmmsa”swﬁaﬂuwmnaamummummummnmwnaumﬂaamu“lmmmmsmuﬁwummmumu‘tmuua”
naLEENIanIsAivua mmﬂuswumsmumwmﬂaomuuanmuammjwnmmnsﬂmmmsmv]um wIan13vin
amsluiungevinnisg vﬁmummsmummmmﬂﬂmmwum‘lm‘ﬂmumswﬂmsﬁamwummmu‘tmmﬂuswms
Fomeduvinaasnuzasiuvinnisdamaninaainuaiedalyl Taaldsnasudadunibaasnuiiaiua'ld s &usuvia
damemiiaaenuaodaliiu

wEniansuadnuanilunstsulye wasuulas Mafiniunaznavinmsassudiadumibaasnu Wikagdanie
AINY Lﬁmﬂumsa’l'm';ﬂm'mazmn’tﬁuﬁﬁﬁaumﬂaomu‘luamﬂm il WEnIamsazuisbigiambaasnuniu
arunthdaunsuldauuilas TaaagdseniaAritunaivladuasiddndanis uastivladuasgaiusguunisananiasu

dadumiraanu (615)

7.7. aMsangduniaadny : gianiaasnu ludasnivalvniin
7.8. uastdnan1sun e AU EAINULRNLEY ;

7.8.1 msszdudsudadumitaaonu

UiEniamsavissdussudadunibaaonuliuaguiadunialy 5 Suvinstuusfuisunayasmingdugns
YAAMINERINY uazTIAMIDERIN U TUYInNsdamaaadnasnuy Taaflviunuiungavinnislua19lssinaua g
ﬂ;znauﬁsﬁamsﬁmmsnlamumoﬂszmﬂﬁﬁa"nmmﬁumuamﬁmﬁuﬁsﬁamﬁmmsnamuqm wassenaugshan
tnendaslusvlszine deasdonansznusanisisysa Taaud¥ndanisnasunuldssyiimduiungavinnistuy
svlszimaduna Tiudr lunihiuladuaudivdanis viarudasnvaulamuaumuizay .
w¥nIanisazissRulianudsngiambaasvussyliludmzadedyinasnu uay/wiadgnsaulanuddninnis
ganfuiiadnneaudzmnigiamibaasnuluauiae wu E-Wallet wsa Prompt Pay il nsalinus¥ninnisial
figagn1enisturhszdudnadudnigy WEniansazuisigiamihannuarenihluduladuasisnianms via

HIUARING au‘lm AUANMULUNERUN

7.8.2 dwsugainuiiaulaasulumihaaenuaiunsussnilsziuiia

L. gdanhaasvusninsagdumihaasvuaasnaulugduuunsussailsziuiiamuniisasnuriuusdnilssiu
e il u‘iﬁmﬂszﬁuﬁﬁmmqfimuwamﬁum‘lumswmﬁumhﬂaomu Waulalunsuafuniieasnu Juuasnan
‘lumsmnﬁuuumamul AanaihdviuAanafunihaasnuiiunaunszylilunsussailseAutiia uag/via
anaslsznaunmsanafigianihaanulasuannuzdniszduiie Taaszazinainsanaduazdavatnalansaussas
nauavdaulalunmsiudiadumizaasnuiidiivualilulasens wazAmdunafumiaasnuasiinafiavisniansl
s:uLanmsuaﬂgwumnnmmﬂsvnuﬂ’immnmuum

Wil aamiaasmuilssaedazanafumiiaasnu snsanadumihaasnulagsyyuiumbaaemu Taalduuy
WasuzassEniseAuiia auauwiudusuasdautafiszylilunuuwasunialunsusssy

2. mMsfudiadumiraaenudnluid wnilssduidaavdemdonnodumbaasnudalwifiudulssimnidauiiatien
anadu whaasnuandisyAtnsdsydude arldanaluaiseiitiuaig wagAsssuiiauniIsu3uITATNETIN AUTAT
wagidnsnavualunsusssi deyarrlunsuaduarasininyasidusinaualuiasens Taauddnilsedudinag

o o

aslarldanadenanuazindeigdamiaaonudusad Wil §aamiraaenuaiusaasadavaldanaaigaléne
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'
a a o

Tnsdwi wiadasmedunuzsnilssAauiieasidawwaifuidnlulanaisdsznaunisanaidianmiraasnuléasuannuidn
UseAudio

3. asdimsdoznadumbaainu Wniansasaihssdudmmedunibaasurasidambaasnunalinsuassilseiu
Hamumihaaauliduridndssduiie Iaauddnilsedudinazadfiunisiisetuaiznafumiaainulnidugia
mhaasmumaldnsussnilstiuiiamumhaasusaldderdinianisdasarseiduanadumhaaenuliuauisEm
Usrfutianaldnsavuszasanidivualilulasinis uarusinlseduidaivinfdasissdumanafumiaanui
1asuannusEnianisbivdgasmuidalssduiiamumiiaaenunialy 5 SuvinastuusSuidnayasininebau
a{m%maaj?uﬁ’m‘msaﬁ"amwaonamu Taadlidunuiungarvinmsludvlseimasasgilsznaugsianisianisnasnueiy
Usuinanfidnsazluvinuadadugsianmsinnisnasunu uazilssnaugsianiiedasludrvdssing Goasas
HansENUaan1sdIsEaa Taauidnianisnasnunulassutimduduiungavinnslustvdssinadanarlingr lu
winduleduadid¥ninns

7.9. uasdaaiuidy ¢

vIdnianiszasnudndlunisdiuie wlsuunday dasne 38015 way/vda Wau'ly thiedunisda a1 fuddau
WU ANsseAINaAunibaaIny uduiaislag Anmdas Taafiain'ldfuanuuiurdauaingfanihaainu
wd? Teauddndanisazsundelvigiamihaasnunuamuindszndadiinoiuaaznssunis N.a.6. ARUA

8. nsdulaauniulaaInu :
8.1. 2amenisdul & suniiaaony ;

- W3ENIANIg
- fafusyunismevdasudadu
- 12u Application fhumeInsd@wii wiazdasnvdusunuininnisiinua

8.2. muaztdaan1sd Ul auniaaINuULRnuLAY
funsagiiayalunivdatimudiudayanasnusiuvizaiulasd uaa.
9. n1sdiszasudiadu Funldsuihaasusiaudnniwed usanswaauduunuidu :

lunsdifudsnianshisusaziseanadumiiaaenuiiudy uazavthsraranadumbaasuidundansudvia
nswafuduuny BEndanisazAiviuadunaunisafiunissa’ly Taadasldsuanuiurauanngianiiaasnuaiu

B AR s U6 uardiunauiiiruadenandasanunsalfialdasouasiusssusagiamiraaonuaadnas
NUTIUNAIEY

10. n1stdaudruani1sAssRuAI TN aA UKL A INUAULA ARk HAINY

wE¥niansasdaudivuaziseaian nﬁuumﬂaav!uu,n'03ﬁaumﬂamuﬁﬁmé’omﬂﬁu‘mumamum avnavnusIuLie
Tinarlé wzlunsdindarnua 1itulasenis dedagbitiuniinsdidosia‘lalil

(1)  wvdEnIansRaanud? danudiialeagdauasdugaunaintdunsandnnadvsaliil Taaldsuauiu
AaUUDIEQUANAUTE T 2AULA

(n) fwedduvinlitligunsadining Inalau udnansuauiansuddunanasnunuiialaativaNROIUKN] Wia

(1) fwmenvinlvinaamusnulilasuihssRuannndanninauianinddunasnuliaumnuanailnd dinasinainn
aguantian1smuANUILTENIAAITNAINUTIN

(2) diamhaasnuiididounaduniiaasnunaunialudlessasnNANUFENIANITNINUTIUWLIN S1A5udafiu
mihaasnulignsias uashauanalszianidelilasusasdiayalusanunisudlasaifiaundinassaaiunisuaiie
Ealay!

ﬁ\m ﬂ’l'ila auANUANITANTENUAINEAUNLUD HRINU 1¥Fndanisn aomus’ma”ﬂ fenunanLnLiae a"l;ﬂu

o

(1) dauriuuaszArznadulabitiu 10 Suvinmsiuusiuiigdamiiaaeuiismdsnafumizaasnuiiy tiuue e
Funseauluannarineu
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(2) wisidamibaaenuiitfmdsnadumbaasnulivdrinsuienisdaudivuanisinssAiznadumitaaenu
maammﬂmwﬂma@aanmﬂamuﬁﬂauu,a"waomum"lﬂ“luwnmsaomna‘nmmﬁmﬂm TOENAY

(3) udvnIstRaUAINUAZITEAI LAY WIANNITARITILIUNULIAILANAUDINTIRDY LasUANgIUNTLATUAINY
vinrauaavfguanalselamivianisiusasiayanasfguanalselanmisadninaulaandu Wl 1¥nInn1snaInu
smaznauvanaligguanadsstamisndunisunui'le

(2) lusswinensidaurvuaiiszeinedu winfigdariaasudenafumibaamuluhenaidinan WiusEn
fanmisnasnunniudadumibaasnuiu TnadasriszAimadunngiavibaasnuamuaiduiuidedonaduniau
na

11. ns'biznaisudadubiduulasumihaasuaiude :

1. ww3asfiansivuatvigasnudugiuansealdane

1.1 mﬁssmﬁ‘ﬂumﬁnmamwma‘aa (liquidity fee)

- NAINUNIUNITY

é”mswmﬁssnLﬁuums’s”nmamwma‘aavlmﬁu%auaz 2 ADIYRAINUILRINY
syauyarInIsTnaAumigaInuadutllauniiaasnuaan Lusininsaaas 15 aasyamnswbadugniuasnasnu
Lay / wia szazainisiansasnilaasnulitiunii 30 fu

ndnnaivazdaula

wndanisagRarsanizaniiu Liquidity Fee TudasgegalitAusasas 2 sasyarminingainu 1aaudsninnisag
lawwadns Liquidity Fee AFantAuase sudeseduyasinisanadumbaasnuniaduldaumiiaainuaan uasnia
szﬂmmmsﬁaﬂsammﬂamuﬁam‘%“umﬁumﬁﬁnLﬁﬂuﬁluuﬁoﬁaﬁ"mumuﬁauanamusm uag/viamaiulad
AIUFEFNIANTNTAN UM ARIN W AUNUITENIANITANUA

fias9Iudns .

o B3NIANsUaRNUANEIEsunladaT Liquidity Fee NEaAAUBIIAaUaRaRTRAILFENIANTT wei'laitAu
fangogafiinualilulasens nudensuldsuunlasssduyainsanafdumihaaenuniaduilisuaan uagvia
szazaInsiansasmbaadnuiazBanifuasssudanildauaasifianacsEnianis udlisiniyasinisane
ﬁuu%aérmﬂé"iuuuuwmmuaan way/vda Bidiuniiszesanfansasiidiinualilulasenis Teawdsnianisasde
weluniivdatinudiudayanasunuuazivladuasd¥ninnisiamumetasmeduiitdiniansiviua

o WHNIANSAANIUANETIAVuAT nas dsandnInaLeTuay/VEadauly wasdns Liquidity Fee Auansinafuany
sTERAINTAaATAIMINERINY Lay/viayarmsadumibaasuniaduldsumiraasnuaan'lé

. ummmmsmaaoauawﬁm”uwanamaouuaﬂaomumnﬁum(mn)m‘tmumswmsmwu,avmammau‘lnLsaomo 99
WAendasdunisldiadadia Liquidity Fee Tusuvinansiiu

asfiasanliadasiia . . . 5
e 15NIANTavLlugldaanfiafRarsanfanld Liquidity fee nuanevAuluwsasiuvinnsniinsldiasaciiail

e 13NIAAITATRAITAUNGaALAY Liquidity Fee TaafinannistunisfasanduldauuTauauazuunniudsv
Jansivue teaRasanandadudie q nhetas laud o

1) dunuuazAldanaannnsdananinegfunasnasnusiu (transaction costs) Lau bid-ask spread Mil&auuiayg
"L]J:nnmsa‘iamumswuaumumuuaumwmﬂ"tumssnmémmumsaamu LRg/HIa mumuumm‘lmmmamsumnn
AnnnasnuNlatame (asdl feeder fund w3a fund of funds) Hudvdunuuasarldaraduiiieldiag lugiu

2) dunuuazaldaranisvingsnssu REPO WalsBuanmnaaasasfugsnssuamaing (6185) uag/via dunulunis
Wuldenasayiusiiadasiumudss

3) syeuyadinsunaAunibaasusaduildsunizeasnuaan uasiassasnaINIsiaasasniaasvuraiia
nhgasnundanadadivulemansiansasndnning

4) INMWARDIVDINAINUTIN LU amwaaawaow‘s”wﬁauﬁﬂamuﬁaﬂlfsao

5) wasnnIaINU UTEIANTAINY ARBAIURAITAAINUDIVSNEIUTIRINY

6) iRduau q Naraiadiuluauins NANANTZTNUININARDIUDININNTWENNDINUTINRINU
Taaudsninnisanaiasanlddayalsznansaalddaniasseifiaguazviasuudsruuasuianisdsafiuainiade
AAmdiaswihfiansavinlddaliansasudunsldnmalunauasndaula o saedu 9

o lunseiliifinslia3asiia Liquidity Fee i uS¥nIansaNsa3aaLAy Liquidity Fee tsndnannnisdiuyasn
ninddugniagasmsanmaiaziaudunulunsdfamanindduaasnanusu (swing pricing) (61%) vans
WnAsssuiaunsdamevmibaamuiiasviaudunulunisdiaananinbduuanainusiu (anti-dilution levies —
ADLs) (61%) u,a”mmmhismnumsaona‘lumsnsmsmmLﬁﬂoamwmaaoau"m

o lunsdifinsliaiaciia Liquidity Fee i duan Liquidity Fee AduaAuldaninndudinaivu at19'lsAnunis
‘lmﬂsaouaﬁﬁj”mnﬂsumﬂLwamﬂmNansumnmoanmmaLnﬂmunnNﬂawmuamummmamu‘tuﬂamuma"l,ﬂ
wiasfiafiliiléfiingUstediiagsonanauunulinainuusatiole
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- naynusIN feeder fund uag fund of funds

ianasnudaraniefinisldliquidity fee wd¥ndanisasiasanliunsisanadasiunasnulaianiy
EazdaaLRNLGY .
ianagnudaianeliliquidity fee ws¥nIanisasaiunshizasadavdunasnuilaianie eudayanlasuain
navnulaane TagazBaatfuaudagiuarnnisanadunibaasnuisaduldauaani wiawdulilauganiiiauag
1Enians Taadflededlszlaminasnasnuuaziiambaanuiiudidey doazdnfiunsauaaldmdanasnusin
Wl waziduldanuidseaafderdasivuan

1.2 msﬂ%mg§1m1n§wL‘iﬁuagm%mﬂaulmmsmu'amﬁazﬁausﬁumuiumsﬁvamﬂw?wrjauwaonamusm (swing pricing)
- NN UNIUNI1Y

dagugalitiusanay 2 aasyariniiaasnu 6redd

- Full swing pricing

- Partial swing pricing

ndnnaivazidaula

¢ 3ENIRAITAEAINUASATT swing factor gega'liitAiuiaaay 2 aasyaAInlIERINY LRLUTENIRNIFATAINTUN
\&anl4i Swing Pricing fuilu Full Swing Pricing w%a Partial Swing Pricing augafflauasiiimianis Taad1iiede
Usylgminasnasnuuaziianiraanuidusdey .

* swing factor findnnislunisRarsandullauuinnauazuunneidEnianisiivue Taafiansanandadadg
q MAendag éua

1. dunuuararldinaannsdiamanswgduuasnasnusin (transaction costs) 1y bid-ask spread Huldeuulas
"Lﬂmnmsq‘]‘amumswuaumumuua“m‘lmwﬂ‘lumssnmﬁmmumsaomu way/1ia mumuua"m‘l‘zjmumnmsnmnn
AnnadnusINldarane (nsdl feeder fund vpsa fund of funds) smmmuwuuaulmam‘l?jmr;laumnmwao wugu
2. siunuuaraldananisvingsnssy REPO tialtgiuaninasadsasiugsnssuauialval (614) uag/via dunulunis
Usulitasasaywusiiiatlasfuauieae

3. aduiu q Aarafatiuluauian AHANTENUINWARDIAAINFANTWENNAINUTINRINY

Wil WBnIanisanaRasanlidayalssananisaalddaniaaseiifiaguaswiaauufisiunasvianisdsefiuain
TfadiRmdasidisnsavirldmaisnansaduiunsidaatunaiuandauly o vy 9

* Swing Thresholds findnnslunisiasaniduldeuulsmauasunneisidniansivue TaaRarsanain
Tadasine q Aaedag laun .

1. §NNARAIUAINAINUTIN LY amwcaa’awaom%wﬁauﬁnaamuﬁaﬂsao

2. WasANITRINY UTLLNEAITRINY maamuam)”mmmaamwaaummmu

3. ﬂawau 9 fanaindiuluaunn muwanimuamwmaawawafmswumnamunuamu

ot u;wmammsanwmsmﬂma:g'aﬂszmmmsmﬂ‘ls"\ﬁam‘a:ﬁoﬂﬁar;jLtasvﬁaauuﬁgwuugw%amsﬂsmﬁumn
MRiaAAmdasvinnannsavinldiialviguisasidunislanalunainazidauly a vauziiu 9

o oL sauglauausnile US¥NIan1s ax'laild Swing Pricing wiauAu Anti-dilution levies — ADL usigunsaldsiudu
wdasiialun1sudmsanudasaniwasadau'le

fiasoIudns . .
. ummammswaaomawﬁmvmwaua‘uaovimﬂaomumnﬂum(mu)m“lii‘lumsﬁmsmwu,am‘%aﬁmau‘laL%aosho 99
\Aendiasfunisldataciia Swing Pricing ufuvinmsniu .

. usa:rmmﬂjiwaamuawﬁtﬂaﬂuuﬂmamw swing factor AiaALAU5Y laauaaaRianasldEninnis we'laitiu
dangeganiuualiluinns

o B¥NIAMsuaZNUANEARshAdamihaasuizissdudmada sudindusasdanhaaenuluiuvinaisisinng
lifiaTasdia swing pricing uazidsnianisazinaaadianiiaainudinardldldlunsfiasanuasiadadulazas
619 9 MAmdiasAunisldiiaiaciia swing pricing Tufuvinnsiu Weiludvnianmsuasnuandiagliwdsuulasnis
sflunsia 4 Aldsufiunsvdadadulaliudifiadasdunsldadasiia swing pricing Tusuvinasiu wiivnn
mwaaﬂswnantﬁﬂmeﬁwmﬂaomumunmmamomumaa‘;ummsuu”l,nmmsmsumnuLou“l,ml,avsmn'\ssﬁauum
aunuitaseiadaiFandulitdtu Lildsunsdaasmmibaamu dadullamusasfiauasiinians

asfiasanliedasiia . . . )
e 3N Ian1savtiugldaanfiafarsanfanld Swing Pricing uansrvfuluusaziuvinnis Aiinnsldeiaciiadl
o lunselAvd¥nian1sAasaun 14 partial swing pricing mtﬂums‘lmawuaumms*ﬁamu‘tmmé’ﬂmuwaauamﬁa
e aaINuINirasnasuiaufuyaAnIngdugnatonuauasnasnusietiunii swing threshold MusEm
fanmsivun TaafiyadidaznamiiaaenuanduadnadnuAaanyafnsdantaadnu (subscription) win
yaAnsduldaumiraasnuidn (switch in) Wadayarinsuadumihaainu (redemption) uazndliayaminis
é’mﬂaﬂuwummmuaan (switch out)
ol aazdaadinisawiaiullanud

ool a o o

M IANIsATUA

- naynusu feeder fund wag fund of funds
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Lﬁanaomuﬂmﬂmoﬁms‘lﬁ swing pricing u3¥nianisagAsansitiiunsividasadasdiunasnulaiams
EazELaALRNLAN .
wianagnudaianieli swing pricing w3E¥ndnnisazaiiunisividaaadasiunasnulaianiy eudayanlaiuain
navnularane Iaaldndnnis best effort ﬁOLﬂu"Lﬂmmaﬁﬁwaon‘;ﬁmﬁmms uazAfivivisslamivasnasvu
uargfaniraanuidudrda Taadfiunsarunialdimrdanasnusini’lyl uasiduldeundszaafinadasfiinue

1.3 Asssudlaunsdiaanamiraasnuilazviaudunulunisdamaniwgdu aasnasnusiu (Anti-Dilution Levies —
ADLs)

- AAINUTINIL

dagugalitiusanay 2 aasyariniiaaInu

ndnnaivazdaula

e 13NIAAITAzRATAUNBaALAL ADLs Tudnsgeda LitAusaaas 2 aasyaminiiaainu .

e 13NIaAITAzRAITAUNGaALAL ADLs Taadfindnaisluaisiansadullanuulaunauazuuinienus¥nianis
Anue Taeay aﬂmu‘lmngsummJu,a.,maﬂs.,mﬁu,amsaLLuamoﬂgummmmunmu A.Q.0.LAsWIadUNANLTEN
fanmsasnuuazvizamihanuiiaiunadu Wil asAmua ADLs factor aganfledeiadaiiAmdas l6un .

1) funuuaraldanaannnisdaunaningdunasnasnusiu (transaction costs) waiu bid-ask spread Avl&auunilas
llannmsdamaningdusunuuararlddnalunsinmndadrun1sainu uay/vsa oﬁumuga;ﬁﬂﬁdmﬁQm‘s‘umr‘m
nnasnunIulatane (nsdl feeder fund v3a fund of funds) Mudivdunuuazalianaauiifadas iusu

2) dunuuazaldaranisvingsnssu REPO tlasudaaiwadassaviugsnssuzunalugl (61d) uay/vwia dunulunis
Wuldenansayiusiialasiuaudes .

3) Taduau q Naratieliuluauian NHKANTENLININAREILAIUANNINETINBINUTINAINY

o

ol u?ﬁmﬁ’mmsmaﬁmsmﬂ‘ﬁﬁaag'aﬂssmmmsmﬂ‘i,rs"\ﬁam‘a:ﬁoﬁﬁar;jLtaz‘l{lsaamuﬁgwuu@m%amsﬂsmﬁumn
R_RIpAdasvinnasavin latialvarunsadfiunsiaaalunaiuasidaula o gy 9

o MsAitviua ADLs threshold findnnistuaisfiarsanduldanuulananasuuineiudsnianisaiivua Taaussn
JansazaflvfviladadiAmdasiiiAnadas 1éun

1) ANNWARDIAAINAINUTIN 12U FNMNARAILAINSNERUTINAINUGaATAY

2) wasanITaINU UlauNgAITaINU maamuam'rmmmmaamswnﬁummmu

3) Tadudu 9 Aaradaduluauias AfnansenuanIwadasuasndnnTngNnasNusTINAINY
munmmqmmsmawmsmﬂ‘u°1|anaﬂsvmmmsmﬂ‘lm‘uamaqsomuamta“masmnmgwuua"m”samsﬂsmﬁumn
afafAendaswindisnunsavinldialiianansasfiunisianalunaiwazdauly o aaeiu q

°ql wqw‘lmwmwuo ws¥undans as'hilyd ADLs wiaudiu Swing Pricing wadnsaldhHuduiaiasiialunisuing
ANULRavEA INARaIAU LG

fias9IudNd

o 13¥NIANSUARNIUENET AR TayauasviiaaInunatiia(éd) nnldlunsRasanuaziadadulaizase q A
WAendiasAunisldiaiasiia ADLs Tufuvinnisiiu

o 13¥NIANSUARNIUANE TRz A dambaasuiziszdusada smmLﬂuuamsﬁavm';ﬂaomu“luaummsmnms
lifiaTasiia ADLs uavii¥niamsaninsaadavibaasmudonanlllilumsRasanuasvidadadulaidassiie q .
\Aendiasdunisldataciia ADLs.‘l‘l?nummsuu muulm‘mqmmsmaaomawﬁmvazvluLﬂaﬂuuﬂaomsmmums‘lm a9
Tasfunssadadulalludiithertasiunislidesasiia ADLs Tuiuvinnisiu l,l,gimnmwﬁ’aﬂswn@mﬁﬂmfﬁa
m‘nﬂamyﬁwnw‘%amamwaﬁuvhmsﬁu"L:immsm%ﬂnLﬁuL?m"l,s“\uazsmmsﬁaumnamuﬁﬂhsxmmﬁﬂﬁﬁﬂn
ATty Lildsunsdnassniraasnu ﬁatﬂu“l,ﬂmm]auﬂﬁa’uaou%ﬁmﬁmms ) '

o 13NIan1snasIIulNENaz3anitiu Anti-dilution levies — ADLs anngivinsnanisdianinaadvunasdulldau
wihaasuiin wiameAumbaaamuuazduildsumiaasuaan avdeladentlefiAu ADLs threshold Avssm
Aua'ld Nuisssniansuagnudnifaviansaniivuadannsidaniiu ADLs Auans1efiu'léd uartasorudns
agfifiadvuafindunlunsdaafuamenaivinansdamihaaeuuardul daumitaainuidin wiaanadu
uu‘mamuuasﬁmﬂaﬂuvm';qamuaan‘tuﬂ‘%mmujnmnummomnmmammsazn‘mum"l,m

¢ BEnIan1sasudniilasunlasdns ADLs NiGaniAuase lTaauaaaRiauaudEninnis uelilAudnsgee
nAamualilulasenis T,g;\ﬂﬂ%ﬂ:‘r’mﬁmmsamﬂmwﬂ‘luwﬁoﬁaﬁvmuamﬁaganaamu'smLLas/M'%aﬁn"Lsﬁﬁiwaon’%ﬁmﬁ’mm's
UIaNIUNIILRIN W AUNLITENTANITAIUA

asRasanliaiaiia

o 3¥NIan1saziiugliganfaRansandaniinis3aniiu ADLs Auanseduluudaziuvinnsiiinislieiadiat
e 13¥NIAA1ITAARNATAUGEALAY ADLS 'imﬂauﬂumslﬁmwu‘?uvhmsifvamﬂimﬁa’mmumaouamﬁamwum
aINUENFUAINAINUTEUAY YarnTwddugnifonuauadnasnu fiaAunin ADLs threshold Aidsnianisivua
TaafiyaridamaviaasnugnizasnasnudwisaInyadinsdanitaainu (subscription) ayadA1ns&L
Lﬂaﬂuuumammm (switch in) Wasayarinsunadunllaasnu (redemption) u,awnmmgamnﬁﬁmﬂaﬂu
wihaaynuaan (switch out)

[ a o o

Wil seasdaadgarsauaniullanaddAussnianisiiua
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* 1WsEVIANsAUUA ADLs Threshold Taalddayadsaludl .

1) yadnsdiamhaasnuuazduilaaudiinnnityadinsuisdumbeasnuuasduilasuaan

2) yarimsdambaasuuazduilaswdniagninyadinsuafunieasnuuasduildsu aan
ﬁou‘%ﬁmﬁgmsmaﬂmsmﬁmum ADLs Threshold (1) uag (2) Tussdunianeiu . )

* lunsdainfinslifia3asiia ADLs 4 ADLs NGantAuldazinnduidinnasnu attvlsAanunisldiniasfiatifiinnilssas
Waussimeanssnumeauianaiadudugdambaidinsasnulunasnusda’lyl iesasiiafibilafiianlsaodiiia

gnanaunnuliinasnuusiacngle

- nagnusu feeder fund was fund of funds anasnuilaianefinisld ADLs 15¥NIaNsazRAIsAFILTUNS I
fanadaviunasnulalany

FaavdaatinLiiu

Wanaenulaiameld ADLs wssniansazsfiunisivisanndasdunasnuilaiane sudayai'lésuann nasnu
darame TagavBanifuaudadruannnsvinnenisdaviaamuuarduildsuminaasnuidn viaanafumiag
asnuuarduildaumitaadnuaan visaL‘ﬂu“l,ﬂmumawuwaamwmmms wazAlvfivlselaivasnasnunasyia
wihaanuiuaday Taasdunsanumaldmdanaimununiall wazsduldauiidseaafiderdasinuas

2. msﬁmum‘?‘iau"tmu%aﬁaﬁwﬁm“lumﬁnmé’omuﬁuwmﬂamu

2.1 szuznmﬁéaou,:“ma";wﬁ'm'aumsmﬂﬁuuumamu (notice period)

- AV UTINI T

dlagdanmbaamudasmisldaaumiiaasnuyaddust deussasas 15 aasyarninadugnsuasnanu aghag
wHBENIansanindunagegalitiu 3 Juvinns

ndnnaivazidaula .

¢ FHNIANITATAINUATTAZ AT anaaInudagLdvavntinnaunislaaaunmiiaasnu (Notice period) Teau
aasfiflauasuisnians ue'litAu Notice period gegaiidivualilulasenis sudsuisyasinisldaauniaanu
ABaaAu3ldauaaafifiauasisnians uslisiniyamdusifidiivualilulasinstiaaudsnianisasidaiee
°luuuaﬁaﬂmumumauanaomusmua"/mann"l,eumaaummmmmsamuma?jaomaaumnmmmmsnmum

» uFndnn1sa1ald Notice period s‘mnnmsaona‘tumsnsmsmmLauoamwmaaoau leuA Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings uazuialATaciiadu q TaafansannanIw
ARy ua"/mamaamuamu"mmmmaamswuﬁummmu‘luwm”uu 311514 Notice period ieaiasasfiatfiananala
wavwalunsualafymaninasavuasnasnu ﬁ'omamao‘lmmm.lLﬂsaonalunjiymﬁmmLﬁmamwmaaa du
éun Liquidity Fee, Swing pricing, ADLs ’LuamummiﬁLﬁmmaommumumuﬁLﬂuﬁutﬁaaammsmu‘tuﬂ%mmﬁ
mnuiaswmm"lummuau uazviaanadasldfiuduiadasiialunisuinisanudassniwaaag du'ldun Redemption
Gate lunsdiflasuzhseamandnnindliiuvialiiaonasanislaaau wadunsazaanislaaaumiaainu
uasvisaanadaslisuduiaiaiia Side pocket wiansansfnntsevid u‘%a“l,ﬂmmsa:immﬂ"mmuswmﬁ'aummau
na wiaaadasldnHuduiaiasiialunisudmisanuidasaninaaas au'ldun Suspension of Dealings iafinisasznu
sasgnwARaIlnLsINUAINAINY wazn151d Suspension of Dealings aziiuilsylamisanasnuuazgmiraadnuid
avattunasnuidusdey

daxeIudng . . . . .
* Tunsalnfin1sl4 Notice period uasfitnanvinliaasliiesasiadualie WENIanIszasIUINENILUIRAUATIN
‘161a1n Notice period Tudubmduadonlaaudafluiunvisanisdie Vil usdwndanisaranansanld Notice
period smnmﬂsawaau vLﬂLl.ﬂ Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of
Dealings uasvidaiasasiiadu q

o W¥NIaNsUaRNUENFAHuLLAY AruaszaznaTigdanibaasudauivaronindaunslaaaumiaanu
(Notice period) saudion1sildaunlasyarinsldnaumihaasnuldauaasfifiauasuisnians ue'litiu Notice
period auloa!mﬁri’mum”ti“lu‘lmon‘mms"lm;i'lm“ugamfmmﬁﬁmumiﬁuiﬂ;oms TaadEndnnsasidanalunidoda
fnudiudiayanasnunuuazivlgduaisdEniamsuiariumedasmeduizsnianisiivua

. ummmmsmaaonuawﬁmvmmauawammﬂaomumnﬂum(mu)m‘tmumswmsmwu,a"mammau‘lqLsmmo 99
\Aendiaefunisldiataiia Notice period Tuyuvinnsifu

asRasanliaiaiia

o 3¥NIansaziiugligafifiafiarsanidand Notice period Auanarofulunsariuvinnsisinnsldeiasiiadl

o 13 NIanTaARTaU lduarAiuasyazIal Notice period TaafivdnnislunaisAansadullauuiaunauay
WM Enian1sivue Taafansananniladasig q Adadas ldun

1) annwadavuadnadnusIu 1 almwaa‘awaom%wz‘iauﬁnaamuﬁamao

2) wasansaInu ulaunanIsaInu maamauamavmammaamwnaumaamu

3) ﬂaquau 1 Aanaiintiuluauan mnwansvmuamwmaaomaoua(\mwﬂmnamusmamu

Woil BnianisanaRasanlddayalsananisaalddaniaaseifiaguazuiaauufisiunarvianisseifiuain
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adufAmdaswiniaunsavinldialvignusasfiunsldanelunaiwasdauly o uaiiu 9

- navnusu feeder fund wag fund of funds Lﬁ'anamuﬂmﬂmoﬁmsw notice period v3¥NAANITATAINTAUELTU
nslidaandasAunasnulalIang

FeRLLELALANLAN

Wanasnuiaraneld notice period 13¥MIaN1sazaALiunsiganadasiunasyulaiane audayailésuain
nasnularame Taaliudnnis best effort dogjdaniiaaraazdasuioarovinndaunisanadumbaasnu via vl
MmuaaRianaIldEnInnis uazdfivivilszlaminasnasnunaziiamiraanudusidy Taadfiunisauniale
Witanasmusini'll wazsduldauidsemafiAaldasdiviua

2.2 meum‘ajmﬂﬁuumﬂamu (redemption gate)

- naynusINl )

twanu Redemption Gate fiusin laisina3insaaay 20 yasyamnswEaIugnauasnasnu
Wau Gate period goaga LitAu 7 Juvinnis luusay 30 Ju

ndnnaivazdaula

* 13EVIANTITAIMUA Redemption Gate ‘Lisinninsasas 20 asyadswagRugndzasnaInu muNaasdaads
asAmnanduldaingissnianisiivua

o BENIANTIzAMUA Gate period goga ‘LitAu 7 Juviins Tunsaz 30 fu mwseasdaaisnisauaidullau
wNuIEFnIansiue . . .

. ‘luﬂscﬁﬁu‘iﬂ:}”mﬁmﬂwsmﬂumL‘\“aau"l,juLﬁaﬂaﬁaawun1§Mﬁ1ﬂﬂnﬁﬁaﬂ Gate threshold Tunsdidvna1y Redemption
Gate agliawiziuvinstiaalandasdiuzasyamdaznenmieasnugnizasnadvu isuduyamnindIugnd
isnuazasnavnuiidvinAuniauinndl Gate threshold Nus¥vInn1sAIUG Taaf yaAdauenilaaInugng
adnadnuAIwIalIINYaAINTdanlaaInu (subscription) win agammsz&’mﬂﬁﬂuuumamul.m (switch in) ¥n
MayarnsnafunaaInu (redemption) wazkndrayadinsduidasunidaasnuaan (switch out)

. n‘%ﬁmﬁmmsasﬁajim'\muum"’;%mﬁnﬁaﬁuﬁmﬂamumm Redemption Gate Tnan1siadanudaau (pro-rata
basis) wavAdesudiadumihgasnunazdutldauaan an Yuii 14 Redemption Gate

¢ UFNIANITANANIANITAUAIMUA Redemption Gate wag gate period Iutwiazm?ol,mmhaﬁu"l,ﬁ w6 Redemption
Gate az'laisinnd1 Redemption Gate fmm uag gate period azbinnnninszdutwarunszylilulasenis

o Adosudadumiraaenuuarduldsuaandrufiinda wBnianisazinldvinnanisiusuvinmssudadumitaaonu
fa'ld swnums’foswﬁaﬂuumnmmuua”ﬁmﬂaﬂuaan‘mumuﬁmmu (pro-rata basis) 1ag'lifinsdnadunau-
ndouasAdosudiadumiraasnu il wgawmﬂamummsaﬂnLanms'z’osuﬁaﬂwuwaamuua fuuldauaanauil
wida'ld doudulalenad au'lauadsnsnusniansiue )

¢ UFEHNIRNITATVIIAITTUdaAumhaasnunardutldauaanliiiAiu Redemption Gate ausiasudiafumiiaasnu
o Juvinmssudiadunidaanu Wil Buudnsdifinasnuiigniwasasfiana U3¥niansuagIudnifaviudadu
whaamuvadunldaumiaaenuiiunin Redemption Gate Alszaald

. n“sﬁmﬁﬂmsazuﬁomﬁﬁauumaomums‘mmaums‘tﬁ Redemption gate Tae'lidndn

. lunsdliisinnsldeiaiia Redemption Gate il 15¥ninn1sa1alisiuduaiasfialunisismsanuidasgninaaad
du'le

fiast9Iuans _ .

o UFHNIANsUadNUENELURaULURY 8771 Gate threshold syudvildauuilas gate period lasuaaaifiauag
13¥NIAN15 we'lisinnin Redemption Gate dusinsyululasents uaz'liiAu Gate period gosa Mszyluiasenis
Wotl seasidaangnsanmandullaudifdsniansaiuue

. n‘%ﬁmﬁmmsmaaoauam%ﬁmsuﬂaﬂuuumamuusas’mLﬂaﬂuuumamutﬁund'\ Redemption Gate ilsznald

¢ 1FENIANTUAIIUINE NI’ aunlagnuInigatiun1sszningnisvin Redemption Gate ‘lawa Asantdn
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