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AMBITUHIUMTIAMS (Management Fee) 4,647.53 0.64

1 ~ 9 4
mﬁsimuaumuawaﬂiﬂwu (Trustee Fee) 92.95 0.01

1 = 3
MB55uHeuN s uuIeNZIUeou (Share Registrar Fee) 495.74 0.07

MNUTIBINTAINY (Advisory Fee) - -

mldmelumsdalaiifguseiu (nsurer Fee) - -

ml¥edu 9 **(Other Expense**) 100.28 0.012
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2 [wEmvdanning 3lednd Wszindlne) Andn v v

3 |uSEmudnning @ wea 104 18 (Uszwmalng) aim v v x
4 [1E3vdnning 1nshn @3a (Uszmalng) anrin v v x
5 |uddvudnning Adiea daeefa (Uszmdlng) adn v v x
6 [uSEmvannineg weluued fuds WUsznelne) Adn (L) v v x
7 |udEnudnning ndnslne adm (NunTw) v v v
8  |usEmuannIne fng anfin (W) v v x
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12 |usemuannine Waudu ain (uunaw) v v X
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W1I883NY (Unit Trust)
FIRST STATE GLOBAL LISTED INFRASTRUCTURE FUND (FSGVIDI ID) 486,568.7070| 188,407,538.81 27.33 2643
LAZARD GLOBAL LISTED INFRASTRUCTURE EQUITY FUND (LZGUHID ID) 5,398,354.0950| 500,852,928.23 72.67 70.25
5IUWUILAINY (Unit Trust) 689,260,467.04]  100.00 96.68
5IURUAU  (5IAMM 704,805,721.51 VN ) 689,260,467.04]  100.00 96.68




VoA 3AINUUBINBINUIINMLZINA

1. Lazard Global Listed Infrastructure Equity (“lal’?)gn o TuT 29 SuNAN 2560)

yaAmindaugnd 228554 Auaeamsanigomim
YA 2.85 AvAANs AMIFOINTM

n1snszaIen1sasnulunguenaIing SN

M Fund M Index

Utilities

industrials

Consumer Services
Telecommunications .I'"
7

Technology IG :

OIS o
.

Financials

o

o
(]
o
&

B0 (%]

nsnszrgnsaanuluilszmaniag

MW Fund M Index
- 605
176
United Kingdom

MNorth America

Japan -_‘ -

Emerging Asia =
o7

Cash -“




1y o da v v
ﬁanniwzlﬁnm‘r]umzm 10 9UAVUTN

Stock Country Fund (%)
Atlantia ltaly 78
Snam Rete Gas ltaly T
Terna ltaly 7.6
Vinci France 7.0
Abertis Spain 5.3
Norfolk Southern United States 4.6
National Grid United Kingdom 46
Transurban Australia 45
United Utilities United Kingdom 4.5
Fraport Germany 4.2
Total 57.8
Number of Securities 27

HaM A NN UIIUYBINDINY (%)

(Annualised Return* in USD % p.a.) Periods ended 31 December 2017 12 Months ended 31 December
™ M YTB 1Y 3y BY S 2017 2006 2015 2014 2013

Lazard Global Listed Infrastructure Equity Fund 4.7 03 211 214 134 - 14.4 211 101 95 - -

Custom Benchmark® 23 19 139 139 82 - 10.5 139 118 -06 - -

Source: Morningstar, NAV to NAV basis, Net Income Reinvested, Net of Fees. Past performance is not a reliable indicator of future results. *Parformance data for pariods less than
1 year is illustrated on a cumulative growth basis. UK investors may be liable to taxation on the income from the fund, depending upon their personal circumstances. The effect of
taxation would have been to reduce the returns stated. As at 1 April 2015 the benchmark was changed from the UBS Global 50/50 Infrastructure and Utilities Index to the FTSE
Developed Core Infrastructure 50/60 Index. $FTSE Developed Core Infrastructure 50/50 Index 5.1 - since inception 11/08/2014.
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Comparative Returns

47} Setting
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o . Daly E
Total Return Difference

g e T Ty e e e
E mz E B
Australia 61 2 9777 600 Brezil 5511 2395 3000 Europe 44 20 7350 7500 Germend 43 69 3204 1210 Hong Kong §52 2377 6000
Japan 1 3 3201 5900 Singapore 65 6212 1000 U.s. 1 212 318 2000 Copyright 2013 Eloombera Finmance L.F.
SN E63440 ICT GMT+7:00 GI77-5649—0 09—=Jan—201F 16:07:15

v A v v
* 1n1: Bloomberg, Toyadounas Awaiud 11 damay 2557 Haiui 29 Funaw 2560



2. First State Global Listed Infrastructure Fund (‘Isll?)ya a Tuh 29 Sunaw 2560)
yaAminddugnd  536.0 Awueeaasanigomim

yamIMUIaINY 2.85 AvAANs AMIFOINTM

M Electric Utilities 22.6% (26.4%)
I Highways & Railtracks 18.8% (10.6%)

n1snsz1en1sasnulunguenaIing s
Oil & Gas Storage & Transportation 15.3%
(12.9%"

\ B Multi-Utilities 14.1% (13.6%*)

M Railroads 11.4% (8.8%%)
Specialized REITs 6.1% (7.2%*)

M Gas Utilities 4.5% (4.1%%)

9 Marine Ports & Services 2.0% (2.9%%)
Airport Services 1.8% (9.4%%)

B Construction & Engineering 1.2% (0.0%%)

M Other 0.0% (4.1%*)
Cash 2.1% (0.0%%)

nsnszrgn1sasnuluilszmaniag

W USA 46.1% (48.7%")
= UK 9.9% (3.1%%)
Japan 8.6% (4.6%")

W Canada 6.9% (10.3%")
M Australia 5.9% (5.2%%)
China 4.4% (2.2%%)

W Italy 3.9% (4.0%")

M Brazil 3.0% (2.1%%)
France 2.9% (1.4%%)

B Other 6.3% (18.3%*)

W Cash 2.1% (0.0%")

WannSWeEneINuaINY 10 SuAUMsH

Stock name % Stock name %
National Grid plc 8.2 NextEra Energy, Inc. 4.6
Kinder Morgan Inc Class P 6.1 East Japan Railway Co 4.1
Transurban Group Stapled 5.9 Enbridge Inc. 4.1
Deferred

Dominion Energy Inc COM 4.9 Atlantia S.p.A 39

American Tower Corporation 4.8 Southern Company 3.7




HaNSANNUIIUYRINOINY (%)
Annual Performance (% in USD) to 31 December 2017

12 mths 12 mths 12 mths 12 mths 12 mths

to to to to to

311217 3112716  31/12/15 31/12/14 31/12/13

Fund return 17.2 11.7 5.7 12.3 17.3
Benchmark return 184 11.3 -6.0 13.6 17.9

Cumulative Performance (% in USD) to 31 December 2017

3 6 1 3 5 10 Since
Period mths mths yr yrs yrs yrs Inception
Fund return 02 33 172 234 62.7 - 70.2
Benchmark return 1.7 48 184 239 65.9 = 66.2

These figures refer to the past. Past performance is not a reliable indicator of
future results. For investors based in countries with currencies other than USD,
the return may increase or decrease as a result of currency fluctuations.
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FSGVIDI ID ¢ MNAY 11.97  +0.04
28 Tan

Comparative Returns
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Australia 61 2 9777 5600 Brazil 5511 2395 9000 Europe 44 20 7330 7500 Germend 49 69 9204 1210 Hona Kong &52 2577 6000
Japen &1 3 3201 §900 Singapore 65 6212 1000 U.E. 1212 318 2000 Copyriaht 2015 Eloombers Finance L.F.
SN S65440 ICT GMTH7:00 GA77-5649—0 09-Tan—2013 16:05:45
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AT ERTRL)

689,260,467.04

22,527,621.48

2,413.52

8,068,960.43

719,859,462.47

(5,737,726.98)
(1,129,852.22)
(30,242.20)

(7.93)

(6,897,829.33)

712,961,633.14

712,552,222.97

94,590.40

314,819.77

712,961,633.14

10.0057

71,255,222.2993
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115,460.60
9,796,356.75

1.00

9,911,818.35

(4,647,526.64)
(92,950.54)
(495,736.16)
(16,901.20)

(83,387.67)

(5,336,502.21)

4,575,316.14

11,284,758.10

(15,545,254.47)

(4,260,496.37)

314,819.77




14

SUIAISNENS N
FH#H TR 13 KASIKORNBANK

KASIKORNTHAI

< Y d
ANTivveIdauanalszluy

= YN T a 9 a [ d a Ady
iFou Anenieanu neanuila Naln Inavea sunsiansaes 8aIa

Y Y a Y J Y @
191 vue. sumsndns Ine lugiuzdquanatlszTomi laguanisdanis
a 9 a @ d a Ady K2 o a o @ v do
noanuitla Nearln Inavea sudsiansanes 8a3a FedamslasuSunnannindsanisneenu

v . v
Al $109 AUATUN 9 FIVIAN WA, 2560 DITUN 31 TUIIAN W.A. 2560 LLE?

o do a wa Y

9 y o 1 a o @ 9y o w Y 1a

VIWIUHUI VTENHANNIWYIANITNOINU N Iﬂ 1NN Vlﬂﬂgimﬁumiumi
[ a a F a [ d a ady " W St
%ﬂﬂ']iﬂ'ﬂﬂwunlﬂ ‘V]ﬁiﬂ Iﬂﬁ'ﬂﬂa dusransaaes DRI lﬂiJ']z'CTllﬂ']llﬁllﬂ'JiLlﬂqaﬂf}ﬂigﬁﬁﬂ'ﬂ

° @ a [ @ d @ v d
T8 muallulnssmsuazmoldnsenminaandnninduazamandnnsng w.a. 2535

Aquawaysz Toand

=y
YN, FHININANT INY

i Vo]

(WFAINT NOIBIN) (W9MNT Yyoa)

o 3 a a o v d ' Y ' g a a o o
3808 MM Fhousmsgsnananning  daeiamihidau dheusmsgshmdnnsng

N 8 UNTIAY WAL, 2561

K-Contact Center 02-8888888 a o o sl
UiﬂW%nﬂ‘izﬂ‘Uﬂiz‘Ym Q

www.kasikornbank.com nzidauawi 0107536000315





