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INBUANHNATGIH (Hedging)*+* 2.38% 2.54% 2.56% 2.38% -0.89%
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mlFaenGanfuanneamn NUIUEY L oaazuaINam
(Fund’s Direct Expenses) (W8 WHUN) ?mﬂ%’wéaﬂ%ﬁ'sm?;ﬂ

MBITUUINNITIAMT (Management Fee) 4,149.65 0.81

[ =} 9 4
Mmsssutendguanailss Tea (Trustee Fee) 82.99 0.01

' ~ <3| = .
AMBIINHeumMsITumensdeu (Share Registrar Fee) 442.63 0.09

N

U3n¥IN15899Y (Advisory Fee) - -

aldielumsdaldiiguseiu (nsurer Fee) - -

ml¥aedu g **(Other Expense**) 46.64 0.009

s lgaenavua * (Total™) 4,721.91 0.92

1 9 dy @ 4 .
A lselunmssevrerannswe (Commission) - -

ek

¢ P :
lisauannenthyeviendnninduazmsssuilousia  Aifadiunnmsdoviendnning (Excluding Broker Commission) msssufiendradusn
miyanuiy , mbgsiammz uazmszn1ddoulafifieddowd (including Value Added Tax, Specific Business Tax and Relevant Tax (if any))

' o . @ o A ' o a " o da a
msssuiondnsivaoutiy® (Audit Fee) ifusmauibu 20.17 um (e - sivunm) nieaailudesas 0.004 vesyarminddugns

' ' v ° 4 . o a ' o
Avanuen,mslszmnduiug seaulsed it nazdu  (Newsletter&Leaflet& Annual KETC.) ifusmauidu 1.62 1 (miiae : Wunm)

A a <] v ' v da a
nieanluTesaz 0.000 vesyammMINgTugns

a

' =} < o = 1 @ a  af ' @ a
Ap55uilonsuIAg (Bank Charge) iufnnuidu 11.52 1 (e : unm) wiedmiluiesas 0.002 veyasminddugns
)
Aderiin (Cheque Expense) ud1muanid 0.07 vm (e : siuunm) wiedailudesas 0.000 vowadmswidugns
alFelumsasinaeuiiay (Fund Auditing Expense) ifud1manuidu 1.00 um (e : siunm) visdailudasas 0.000 vesyadmsniduans
' SNA < o = H @ A a g v ' v da a
i lsuald (Postage Stamp) 1TuF 19T 2.68 1M (1w : Wwm) nieRnTuSesas 0.001 veayarmindiugns

' = . o a ' o a o o da a
ﬂﬂ%ﬁ]'lﬂlﬂﬂ?ﬂﬂi'lﬂﬂ'liﬁ\i‘l/!i‘lcluﬂi'lﬁﬁ (Transaction Fee) Wi mauku 9.58 v (MUY : WUUIN) ﬁ?aﬂmﬂu%’aﬂaz 0.002 maayammwéﬁuqm

é‘)’ﬂﬂdmmguﬁﬂumimuummnm"quim (Portfolio Turnover Ratio : PTR) = 0.06
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o o - oy A o . e AARNNUN / nslasuANG by
ANAUN UFEneutn linalszlaad FANVITDYA . . .
, 2 AL ANTNUFHN N5ABINU
AN2E15TDY )
1 U3ENuannIng 191a09 aie (NNT1) v v X
2 [uEmvdnning 3Aiea-3lednd WUszinalne) andn v v x
3 |UEmudnning @ wea w4 1o (Uszmalne) andn v v x
4 [UB¥mvannIneg 1ashn @da (Uszindlng) anrin v v %
5  |[uddmudnning Adiea daeesa (Uszwmelng) andm v v x
6 [u3Emudanyning weluued Auds Wszwnelne) Adn (L) v v X
7 |udEnudnnineg ndnslne adm (HunTw) v v v
8  |usuEmudannine s andia (unn) v v v
9 |uTudnnineg Inawndiad anria v v X
10 |usemuannine Aald aanin v v X
11 |usdnnanning gladl iadiFau (sznalng) e (uunaw) v v x
12 [USEMuannIng Wanudu a0na (1) v v x
13 |[uFdnudnning lwinasiny WUszmalng) andn e v x
14 |usdnuanning wale (Usemalng) a1dn (Wvnaw) v v x
15 |[uFdnudnning anfiend WUszmalng) andn () v v x
16 |usdnuanning la 3 Inavea anfm (vn1w) v X X




A a Sy a Y ia_ad
noanuilla fialf Tnavea duvlsianinwes 8adn

swilszneuseazideaiiuasnu

o Tuf 31 Sunan 2561
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MITABUIY Saune Y .
. . 4 a . A $ouazvoyam
- Y . o5 [ Tuasu| admniuvensves MRudu | yamgRsssn
UsziamBuasnumdnning p u ——
aonils | o1y | ms1mInSeroon y @m) N Funsnd
. (uwann) Ruaanu .
AT1ENs /@i qns
[ w d v
nidnm¥ndmarszmea
1i428aINY (Unit Trust)
FIRST STATE GLOBAL LISTED INFRASTRUCTURE FUND (FSGVIDI ID) 398,068.7070| 137,747,054.63|  33.86 |  33.25
LAZARD GLOBAL LISTED INFRASTRUCTURE EQUITY FUND (LZGUHID ID) 3,119,407.5590| 269,076,787.60|  66.14 |  64.96
‘S’JNWHV’JEJQQ"(_I‘H (Unit Trust) 406,823,842.23 100.00 98.21
5RUAMY (5IAMY 450,468,186.00 VN ) 406,823,842.23|  100.00 | 9821
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1. Lazard Global Listed Infrastructure Equity (%Qn o Jud 31 Sunau 2561)
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yaAminddugns  1,563.56 Auavamsanigomim

AN RN 2.65 AvARIT AN FOINTN
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Stock Country Fund (%)
Terna [taly 7.6
National Grid United Kingdom 7.5
Atlantia [taly 7.5
Snam Rete Gas [taly 7.2
SES France 5.7
VINCI France 46
Transurban Australia 46
Norfolk Southern United States 4.5
Severn Trent United Kingdom 45
United Utilities United Kingdom 4.4
Total 58.1
Number of Securities 27

HaM A NP UVRINDINY (%)

(Annualised Return* in USD % p.a.) Periods ended 31 December 2018 12 Months ended 31 December
™ 3M YTD 1Y 3Y 5Y S 2018 2017 2016 2015 2014

Lazard Global Listed Infrastructure Equity Fund 29 35 -38 -38 87 - 10.0 -3.8 211 101 95 -

MSCI World Core Infrastructure 42 28 -1.1 -1 8.0 - 7.4 1.1 140 118 0.6 -

o A 2 AN YD A A o = o A
* Nama’mmmmiummmﬂamuﬁmu"lmﬂumEluEJumNaﬂ1imLum1u°luﬂu1ﬂ@

ﬂamﬁuwfJmmawamsﬁuﬁmmwmnmnu

ZGUHID ID 4 NAV 2.6782 +0,005
..... 03 Jan
[LZGUHID ID Equity

Range [08/11/2014 -112/31/2018 Mo. of Period 1603 Day(s)

Security Currancy Price Change Total Return Difference Annual Eq
1) LZGUHID ID Equity Ush 3L.6E% 52.07% 19.84% 10.01%
7} FDCICUHN Index usp 32.23% 32.23% -- 6.57%
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|I|.m\| el Livid I trvctann Exmily Fumd »
FISE Swvmiopect Lorw ket 50,5 10 wdped 15 550 et b cken
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Australia 61 2 3777 4600 Brazil 5511 2385 3000 Europe 44 20 7330 7500 Germend 43 63 3204 1210 Hona Kong §52 2377 G000
Japan &1 3 3201 $900 Singapore 65 6212 1000 w.5. 1 212 315 2000 Copyright 2014 Bloombers Finance L.F.
SN S65440 ICT  GMTH7:00 H233—4153-1 04-Jan—20189 14:23:27

' 4 v '
* 1u1: Bloomberg, Yoyadounas Awuaui 11 davmiaw 2557 faud 31 Sunaw 2561



2. First State Global Listed Infrastructure Fund (Gﬁ’mqga a Tui 31 Sunaw 2561)
yammswddugnd 343.6 AuABAMT ANSFOINTM

yammUIaINU 10.63 ADAAIS AW FOINTN

n1snszarensaanulunguena1ring sue1

“ B Electric Utilities 26.3% (30.0%)

M Highways & Railtracks 15.1% (9.4%")
Dil & Gas Storage & Transportation 13.3%
(10.7%")
B Multi-Utilities 11.0% (13.8%")
B Railroads 11.0% (8.0%")
Specialized REITs 7.8% (6.7%)
M Construction & Engineering 4.3% (0.1%")
H Gas Utilities 2.8% (5.2%")
Airport Services 2.7% (9.3%")
B Marine Ports & Services 2.6% (2.6%")
W Other 1.7% (4.1%")
Cash 1.5% (0.0%")

msnszargmsaanuluilszmanig

WY
i

B USA 50.1% (50.3%%)
M Canada 8.5% (8.2%)
Japan 8.3% (5.2%%)

B Australia 7.1% (5.8%%)

B UK 6.1% (2.9%%)
China 5.2% (2.7%%)
M Spain 4.7% (3.1%")
W ltaly 3.0% (3.3%%)
France 2.4% (1.5%")
W Other 3.1% (16.9%)
M Cash 1.5% (0.0%%)

% o A v v
HANNITWENNOINUANNY 10 OUALNITN

Stock name % Stock name

Dominion Energy Inc COM 6.8 American Electric Power 4.2
Company, Inc.

Transurban Croup Stapled 6.2 East Japan Railway Co 4.2

Deferred

NextEra Energy, Inc. 5.6 Atlantia S.p.A 3.0

Kinder Morgan Inc Class P 4.9 Evergy Inc Com 3.0

TransCanada Corporation 4.6 Williams Companies, Inc. 2.8




HaM A NN UYRINDINY (%)
Annual Perfearmance (% in USD) to 31 December 2018

12 mths 12 mths 12 mths 12 mths 12 mths

to to to to to
Period 31/12)18 3112717  31/12/716  31/12/15 31/1214
Fund return -7.6 18.0 12.4 - -
Benchmark return -4.0 18.4 11.3 - -

Cumulative Performance (% in USD) to 31 December 2018

3 [ 1 3 5 10 Since
Period mths mths yr yrs YIS yrs Inception
Fund return 20 41 -7.6 225 - - 17.9
Benchmark return  -26 -2.1 4.0 26.6 - - 204

'
a

o A = ay Y i A v R oA
* N'ﬁﬂ']iﬂ“uuﬁ'lucluﬂﬂﬁ"llﬂﬂﬂﬂﬁnui'HJiJllﬂlﬂquﬂuﬂuﬂﬁNﬁﬂ']iﬂ'lluuxﬂucluﬂu'lﬂﬁ

ﬂamﬁ’umu%mwamsﬁuﬁmmwmnamu
FSGVIDI ID ¢ AV 10.62  +0.01

..... O 03 Jan
[FSGVIDI ID Equity

Range |03/13/2015 -112/31/2018 Period |Daily No. of Period 1389 Day(s)
[Security Currancy Price Change Total Return Difference

1) FSGVIDI ID Equity UsD 6.30% 17.87% -2.90%

11 FGCICUN Index UsD 20,77% 20.77% ==

(o &0 b 22

m [ 3 | ed | vto | o1y | 2v [ 3v | sv | 10v |

8 Fent S Ol Lokl UC . B ot Elbal it Intrwctio Fored
et 50,5 bt |
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= £ = T o = = = - = = [ [ = = [
s e E s
Australia 61 2 9777 §600 Brezil S511 2395 9000 Europe 44 20 7330 7500 Germeny +9 63 9204 1210 Hona Kona 852 2977 6000
JEpan §1 3 3201 $900 Singapore 65 6212 1000 U.5. 1 212 315 2000 Copyrisht 2019 Eloombers Finance L.F.

SN &6&4d0 ICT  GMTH? :00 H233—4155—1 04—Tan-2019 14:24:15

] FA ] v
* n: Bloomberg, Yoyadounas AuaTud 13 Huray 2558 DeTui 31 Sunaw 2561
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dwﬁ
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Vg Y YR

119019918

A o P Y
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AT ERTRL)

406,823,842.23

3,462,409.00

463.15

4,628,657.16

414,915,371.54

(672,306.61)

(18,799.19)

(691,105.80)

414,224,265.74

445,441,776.73

5,887,005.65

(37,104,516.64)

414,224,265.74

9.2991

44,544,177.6768
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112 UM

33,512.22

9,910,948.70

9,944,460.92

(4,149,645.77)
(82,992.90)
(442,628.88)
(20,164.56)

(26,480.30)

(4,721,912.41)

5,222,548.51

240,230.12

(29,815,887.60)

(29,575,657.48)

(24,353,108.97)
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