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ABITUHIUNITIANST (Management Fee) 611.01 0.81
1 ~ 9 o
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1 = IS = .
A5sIuHeumMsItumengten (Share Registrar Fee) 65.17 0.09
Asssuiloudasivaoutind (Audit Fee) 19.16 0.02

AMJTNEINMITAINY (Advisory Fee) - -
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A lgaedu q **(Other Expense**) 7.49 0.01
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LGT BANK (SINGAPORE) LTD. 9,037.97 100.00
LGT BANK (SINGAPORE) LTD.
9,037.97 100.00
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1 L3ENUANNIWE T9uang Aim (1) v v v
2 |uiEvuanning Faea-3ledud (Uszmalna) andn v v X
3 |Uinuanning 3 wea taa 1o (Usznalna) annin v v X
4 |UIEvuanning 1ashn @ana (Uszindlng) annn v v X
5  |usdnudanning At Aawnesa (Uszmelng) adn v v x
6  |Uinuanning weduued fude (Wezmnalng) aidia (uvnaw) v v v
7 |Uinudnning ndnslne annim (nunaw) v v x
8 LIENUANNINE Mg Aie (Nrm) v v X
9 |Uiudnning Inawndiad anvin v v v
10 |usEvmanning Aald anfn v v v
11 |usdnmdnnine glad wndideu (Jezmelng) afn (uwnaw) v v x
12 [UsEnuannIneg Tuysy Wauaw aAn (mnT) v v X
13 |uFdnudnnineg wiinasuny (WUszmalng) a1dn v x x
14 |13nuanning wala (Uszndlng) a1 (8mn1w) v v X
15 |13nuanning anflead (Uszwnalne) a1 (8vn1w) v v X
16 |1Fdnuannine la 3 Tnauea andn (Nu1w) v x x
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#iMea 99 (Unit Trust)
FIRST STATE GLOBAL LISTED INFRASTRUCTURE FUND (FSGVIDI ID) 58,583.862|  21,603,787.66 29.33 28.48
LAZARD GLOBAL LISTED INFRASTRUCTURE EQUITY FUND (LZGUHID ID) 604,876.143  52,065.,081.09 70.67 68.65
5INHHILAINY (Unit Trust) 73,668,868.75  100.00 97.13
FIMAUAMH (AU 79,463,645.37 1IN ) 73,668,868.75|  100.00 97.13
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1. Lazard Global Listed Infrastructure Equity (%'aga o Tuf 31 SUNAN 2563)

yaAmindaugnd  2,015.05 Auavamsanigomsm

YAAINUILAINY 2.87 Avaaianigomsm
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M Fund M Index

Utilities

Industrials

0il & Gas

Technology

Consumer Services

Financials

131

DI

20 40 B0 (%)

msnszemisaanuluilszmaniag

Bl Fund M Index

4838
Continental Europe

151
2232
United Kingdom
34

North America
657

143
Asia ex Japan

Japan
-
[

20 40 60 80 (%)




nann3nefineanuasny 10 dusuusn

Stock Country Fund (%)
Ferrovial Spain 81
Mational Grid United Kingdom 7.9
Snam Rete Gas Italy 7.9
Terna ltaly 6.4
CSX United States 4.7
Atlantia Italy 45
VINCI France 4.4
United Utilities United Kingdom 44
Transurban Australia 4.1
Severn Trent United Kingdom 3.8
Total 66.2
Number of Securities 25

HaMIAUHUIIUYRINDINY (%)

{Annualised Return® in USD % p.a.)

Periods ended 31 December 2020

12 Months ended 31 December

™ 3Mm YTD 1Y 3y BY S 2020 2019 2018 2017 2016
Lazard Global Listed Infrastructure Equity Fund 06 52 B8 B8 34 81 87 58 221 -38 211 101
MSCI World Core Infrastructure 05 45 27 27 70 9.3 8.6 27 271 1.1 140 118
o A =3 ay ¥ A A o
* Naﬂ15ﬂnumm”luaﬂmmnamuimullmﬂum uﬂumwamimmmmiuamﬂm

mmﬁumummanﬁﬁiuﬁmmwaanmnu

LZGUHID I0  § HAY 2.8336 -0, 008
Ba o o 'l"n
LZGUHID ID Equity L
Range [01/04/2016[c| - [12/30/2020]] Period [Daily +| Mo. of Period 1322 Day(s) [TEBlE]
|Security Currency Prica Changs Total Return Differance Annual Eq
1) LZGUHID ID Equity UsD 28.63% 49, 21%| 33% 8.35%|
7) FDCICUMN Index usp 48.87% 48.87% -- 8.30%
=
3
4
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i
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.‘Pq |

g g

1|

&1 3 4565 3900

Singapore 65 6212 1000

— R

1 212 315 200

-

Rustralxa 61 2 9777 8600 Br'ale 5511 2385 2000 Eurape 44 20 7330 7500 Ger‘llBﬂ! 49 63 9204 1210 Hona Kong &52 2977 5000
Japan Copuright 2021 Bloombers Finance L.F.

—gr e

e

SN 518032 ICT GMTH7:00 GES1—8252-3 20—Tan—-2021 13:06:18

] v ] v
* 11: Bloomberg, Yoyadounas Aua UM 4 un31aN 2559 DU 30 Sunau 2563



2. First State Global Listed Infrastructure Fund (“i’ll?)ga a Ui 31 sunaw 2563)

yaAmindaugnd  1.426.6 duaeamsanigomim

YAAINUIBAINY 12.29 Aoaasansgomsm

n1snszarensaanulunguena1ing sumg

wp

M Electric Utilities 28.3% (29.3%%)

= Multi-Utilities 12.6% (12.8%*)

M Highways & Railtracks 11.5% (10.1%%)
Railroads 9.6% (8.7%*)

B Specialized REITs 9.5% (7.7%%)

= Gas Utilities 6.5% (5.3%*)

= Airport Services 6.2% (9.9%)

M (il & Gas Storage & Transportation 5.9% (8.2%*)
Water Utilities 3.9% (3.5%*)
Construction & Engineering 3.5% (0.0%*)
Other 1.0% (4.5%%)

¥ Cash1.5% (0.0%*)

msnszaremsaanuluilszmanig

A

B USA 53.9% (51.5%*)

I Australia 8.2% (7.4%*)

M France 5.5% (1.0%*)
Japan 4.9% (3.4%")

W UK 4.6% (2.9%*)

I China 4.5% (3.2%")

M Canada 3.9% (8.0%*)

M |taly 3.6% (3.0%)

Spain 3.4% (3.8%"*)

Other 6.0% (15.8%%)

Cash 1.5% (0.0%")
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Stock name % Stock name %
Transurban 6.2 Eversource Energy S
Nextera Energy Inc 6.2 Emera Inc 27
American Tower Corporation 6.1 SBA Communications Corp Class A 2T
Dominion Energy Inc COM 5.0 CenterPoint Energy, Inc. 2.6
Aena SA 3.4 Alliant Energy Corporation 26

10



wamsﬁuﬁmmwmnmnu (%)
Annual Performance (% in USD) to 31 December 2020

12 mthsto 12mthsto 12mthsto 12mthsto 12 mthsto

31N2/20 3112n9 31128 3127 3112716

Fund return -2.8 25.3 -7.6 18.0 12.4

Benchmark return -4 251 -4.0 184 1.3
Cumulative Performance (%o in USD) to 31 December 2020

5 10 Since

yrs yrs Inception

Fund return 9.0 9.8 -2.8 125 493 - 43.6

Benchmark return 85 10.7 -4.1 15.3 51.9 - 445

o A =3 an Y A A o X o A
* waﬂ15ﬂuuuﬂuiu@ﬂmmﬂamuimnllmﬂumﬂuﬂumwamimmmmiuamﬂﬁ

mmﬁumuwamannpfui?mmwmnmzm
FSGYIDL ID ¢ NAV 12.4958  +0.128

+| Mo. of Period 1822 Day(s) [TaB
~Total Raturn| i e R
50.67 -1.41% 8.56%
52.08 -- 8.76%

[ 3M | em [ ve [ 1y [ o | sy | sy [ 1ov |

WPt e b G kol Lttt Fomd
TiE Skt on

v e 1514 e bk

p./]
AT wf
e P ) /N

M‘.’”“‘ﬁw%/ |

= T

- = £ (= W = = 3 - £ = 3 9 £ ) (3 -
o E2)
Rustral B 61 2 9777 600 Braz 1 5511 2335 23000 Europe 44 20 7330 7500 _Germeny 49 63 9204 1210 Hong Kong 552 29?? 6000
.1 212 315 2000 Copyright 2021 Bloombers Fin

Japan &1 3 4565 §300 ingapore 65 6212 1000 L.F.
SN 518032 ICT  GMT+7:00 5651—8252 3 20—\1an—2021 13:07:04

[ E4 [ v
* §17: Bloomberg, Yoyadounas Aauaiuh 4 unsiaw 2559 Haiui 30 Sunaw 2563

11



a a kY a [y d a Adw
naanuitla Naln Inavea duusaninwes ania

Juga

a1 YN 31 SUNAN 2563

a . d
FUNSNE
RUAINUMNUTIANYATITY (51ANY 79,463,645.37 111M)

[urhnsuIg

=1

anuvu

U

nnuiluraazaonile

4
o

qnwil - dyaNFev1eiiuas1i1eszme (CURRENCY RECEIVABLE)

o

FAIAUNTNG
Za
nHau
D11
3 d’l A ]
MINMITVFOAUNUIBAINUY
PqYr Y
A l¥9eaenie

M 2 N8R
a4
HUAUDU 9
4
suniau
a o d a
aunIndgns
FunSndgns:
Ay Yo YA '
nui lasunnddeniteanu
i ls@anuazeaw
S [
w¥1svauga
i ls@anwazauanmsduiinau
a o d a
aunIndgns
Aunindgniaoniiae

TUIUNUIIAINY (H1U28)

12

WU : VN

73,668,868.75

1,799,523.75

14.92

524,573.45

75,992,980.87

(10,446.87)
(135,758.61)
(3,253.09)

(2.24)

(149,460.81)

75,843,520.06

76,006,086.14

(5,029,925.54)

4,867,359.46

75,843,520.06

9.9786

7,600,608.6271
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398.12

1,148,170.52

1,148,568.64

(611,013.03)
(12,220.31)
(65,174.73)
(19,156.24)

(59.73)

(23,335.39)

(730,959.43)

417,609.21

1,598,654.10

641,190.30

2,239,844.40

2,657,453.61
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